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1s 63 Ss sel eteendat 
tain future, in the back room of a Hawthorne, 
California coin shop known as Coin-A-Rama 
City. The idea behind the Newsletter was to pre- 
pare a consolidation of prices, using transactions 
from dealer to dealer, with information gathered 
from the active Teletype circuits of the day. At 
one time there were no fewer than four different 
Teletype systems linking various dealers across 
the country. At one point even the Professional 
Numismatists Guild had its own system. The 
machines, in large olive-colored metal cabinets, 
were somewhat affectionately called “green mon- 
sters.” Many of the older dealers can recall the 
rattling transmissions of these devices from a 
quarter century ago. The Coin Dealer Newsletter 
made its debut as The National Coin Brokers Bulle- 
tin, but the name was changed shortly after birth 
to The Coin Dealer Newsletter. 

The original printing company that was used 
for the very first issue of The Coin Dealer News- 
letter is still used today, which must be some type 
of a record in the longevity of a commercial print- 
ing relationship. The owners of the printing com- 
pany, Dale and Darcy Hall (no relation to a 
leading rare coin dealer with the same surname), 
are brothers. To this day they are justifiably 
proud of their record of always getting the CDN 
- out on time, despite a few near-catastrophic hap- 
penings. 

The Coin Dealer Newsletter has always been a 
close-knit, carefully run organization that takes 
pride in reporting numismatic information as ac- 
curately as possible, on a timely basis. This phi- 
losophy originated from Orvil L. Payne, the 
founder and first publisher. At the same time, 
James Miladin (who along with his wife Pauline 
constituted one of the eight companies located 
in Coin-A-Rama City) was the first writer for 


project ithe an uncer- 





of the Gees She sceeeaine See ae 
information gathered each week from various 
sources, giving up her work when Mr. Miladin 
became too ill to continue, and she elected to 
stay by his side. 

By this time, Allen Harriman, who had been 
learning under the tutelage of the Miladins, was 
now doing much of the writing and statistical 
changes. At the same time, Allen was teaching 
Edward Judd, who was to become his partner in 
the near future, the ins and outs, philosophies 
and techniques of the CDN. 

Upon James Miladin’s passing, Mrs. Miladin 
asked her son, Ron Downing, to work for her 
at Coin-A-Rama City. Coin-A-Rama City, which 
began in 1962, got its name from the fact that 
as many as eight different dealers operated out 
of a single location; thus, a “city of coins.’ So, 
Ron accepted the opportunity to learn the coin 
trade from his mother, and it has been a fruitful 
association ever since. 

By the late 1960s, many of the dealers within 
Coin-A-Rama City had sold out or moved on 
to other ventures. By this time, Pauline Miladin 
was firmly entrenched in Coin-A-Rama City 
and, soon thereafter, bought out the previous 
shareholders, thus becoming the sole owner. 

Around the same time, Allen Harriman and 
Edward Judd took over the leadership and even- 
tually the ownership of the CDN. At the helm, 
they increased its importance to the point that 
every coin dealer in America as well as many 
dealers in foreign countries used it. Visitors to 
coin shows in the early 1970s, and ever since, 
became accustomed to seeing the familiar pages 
of The Coin Dealer Newsletter spread out on 


os oe Fabel Trade Commis- 
ought -to investigate certain aspects of the 
coin business, one of the references they acquired 
was a complete set of the CDN from the very 
first issue onward. 
In the early 1980s, talk began between the then 
owners, Allen Harriman and Edward Judd, and 
the owners-to-be, Pauline Miladin and Ron 
Downing. Negotiations lasted for well over a year. 
There were serious attempts by coin companies 
to purchase the CDN, but to his everlasting cred- 
_ it Allen was concerned that the new owners 
should maintain the impartiality of the CDN 
and to divest themselves from the buying and 
selling activities of the coin market. Pauline 
Miladin and Ron Downing accepted those con- 





the transaction was ao eae apes that “Allen 


Harriman and Edward Judd would remain with 
the organization in the capacity of consulting edi- 
tors. Although Mr. Harriman passed away in 
1985, Mr. Judd remains on the staff of the CDN 
to this very day. 

From June 1984 onward, many chaviies have 
taken place in the coin field, which is called by 
many an “industry,” and the CDN has kept pace 
by acknowledging and reporting the buying and 
selling activities of dealers all across the country. 

Subscription information can be obtained 
from The Coin Dealer Newsletter, RO. Box 11099, 
Torrance, California 90510. 





’ 


‘In addition, the first issue of The Monthly Summary is given, as are closing issues for ne year. T is 
periodical, a companion to The Coin Dealer Newsletter, gives expanded prices for individual coir 1s. 

In addition, sample issues of The Certified Coin Dealer newsletter and The Currency Dealer Newsleten 
are included. 

In perusing issues of The Coin Dealer Newsletter from the first year onward, one can observe chang- 
ing patterns in collecting, grading, and many other activities. Years ago, and in the present day, The 
Coin Dealer Newsletter has kept its finger on the pulse of the coin field. 

The present volume is brought to you with the cooperation of the owners. Appreciation is expressed 
to Dennis R. Baker, editor of the publication, and to Ron Downing. Dennis and Ron helped in many 
ways. 
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isc cist ow al 
38-S — “Fairly ast at ats Pine 
7-S — Prices strong—low volume. 

1954-P — Considerable action—seems eerie at $20 to 

‘$21. 
-1954-S — Price seems to be firming up after being in the dol- 
drums for about six months. 

1955-S — Still low volume but shows some indications of in- 
creasing activity. 

1958-P — Fair volume at around $3.55 to $3.65 in bag lots. 
Smaller lots slightly higher. 

1960-P — (Small Date) Tremendous activity for the second 
week in a row, with standing orders at $170 for up 
to bag lots. Some sales at $175. 

1960-D — (Small Date) Steady buying pressure forcing prices 
up. Shows indications of a steep price rise very 
shortly. If you need these for stock, better buy now. 


NICKELS 


A very active group as a whole. Interest seems to be slowing 
in the silver nickel sets. However, the keys in the set are still 
in demand. 


1938-P — Bids up to $52.50 have not yet led to many sales. 

1939-S — Some sales at around $415. 

1943-D — Still quite active as the key of the war nickel sets. 

1946-S — Still in demand. 

1947-S — Keeps going up. Lots of interest. 

1948-S — Not much volume yet but asking prices are hold- 
ing at a high level. More buying pressure could force 
a price spiral. 


1949-S — Prices steadily rising and interest increasing. 

1950-P — Seems to be slowing down a bit. 

1950-D — Very active at around $460, still rising—good 
volume. 

1952-S — Very active at $24 at one time. Seems to be slower 
now. 

1953-S — Good volume at up to $26. Has now slowed down 
considerably. 

1954-S — Very active in the $13 to $14 range. 

1955-P — Seems to have settled in a groove at $65. Still quite 


a few sales at this price. 

1958-P — Considerable action in the $20 to $21 range. Seems 
underpriced in view of the prices of the 1952-S and 
1953-S. 

1959-P — Quite active in bag lots at around $7. 


at eee 





PENS AN 


Week ended with volnane still strong a ‘ate ‘about 
$33.50. 7a 


QUARTERS & HALFS 


Generally slow with more sell offers than bids. 


PROOF SETS 
Activity in Proof sets seems to be increasing at a steady rate. 
1955 — Volume fell off after last week’s price rise. 
1960 — (Small Date) Price rising—great demand. 
1963 — _ Hard to get. 
*x * * 


July 5, 1963 


1950-D — This is probably the most consistent performer of 
all the nickels. Steady buying pressure has forced 
the bid price to $480 and the roll seems to be in 
short supply as there are now very few offers at any 
price. There is one solid bid of $48,000 for a bag 
and no one seems ready to supply the demand. 
Gem rolls are now bringing $500 and over. 


* * * 


July 12, 1963 


1960-P Small Date Cent — The joy ride seems to be over on 
this roll. It hit its peak at $205 and, as is usual after a rapid 
rise, has backed off slightly and now seems to be firm at $190 
bid and $200 asked. 


* *K * 


August 9, 1963 
CONVENTION NOTES [from the annual convention of the 


American Numismatic Association] 

First unconfirmed reports from Denver are that collector at- 
tendance was disappointing while dealer interest and buying 
was very strong. These dealer purchases undoubtedly represent 
heavy investment buying which is of course the mainstay be- 
hind the present bull market in late date rolls. Reports are that 
dealers paid as high as $800 for choice 50-D rolls, and that 
dealer-to-dealer sales of Small Date Proof sets went as high as 
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rcs phe aa on their eat buying up all the cher- 
ries on items where ihe average little dealer is not aware of 
the current price rises.” 

We are aware that there are some unscrupulous dealers who 
have been outspoken in their efforts to keep this advantage for 
the favored few and are now rubbing their hands in glee as 
they read of the above coup. The fact that this situation is not 
only viewed with humor, but actively supported by some deal- 
ers, is a disgrace to the numismatic profession. Any dealer, in 
any business, who must work behind an iron curtain of secre- 
cy in order to buy from the uninformed at half price and sell 
to the unwary at double price, has outlived his usefulness to 
both his profession and society. We suggest that any dealer who 
places himself into this category should move into horsetrad- 
ing or some other business where sharp practices are the rule 
rather than the exception. The coin business is now growing 
up, and will no longer support those dealers who adhere to 
the creed of caveat emptor. 

There are many new and marvelous techniques and methods 
being adopted by the coin industry, as happens in any grow- 
ing business. We would like to point out to the innovators of 
these techniques, that if they wish to thrive and flourish with 
this industry, they must realize that they have certain respon- 
sibilities toward the industry; one of these responsibilities is to 
ascertain that their facilities are put to their best and highest 
use in the interests of the industry as a whole. This responsi- 
bility certainly cannot be fulfilled by conspiring with any group 
to further the monopolistic tendencies of this group, by sup- 
pressing information that is basic and necessary to the survival 
of any other group. The history of the industrial revolution 
of this country amply illustrates that in no case will the rights 
of the many be subjugated to the rights of the few. 

In this country, there are many courses open to those seek- 
ing redress for a wrong. One of the most effective of these is 
going directly to the public through the many media available. 
A serious drawback to this course is that an attack on the in- 


tegrity of moral responsibility of any dealer or organization con- 


nected with the coin business at this time could very seriously 
impair the confidence of the public in the coin business as a 
whole. This could be a very serious disservice to the industry, 
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October 4, 1963 ‘ 


This issue is notable for containing the first listing of Tele- 
type dealers. The PCT circuit ran the following announcement: 

Now—our complete Teletype service for coin and stamp deal- 
ers is being extended to all of Southern California. Even though 
you are completely removed from the Los Angeles area you 
may still have this complete service for as little as $75 per 
month... . 


* * * 


December 13, 1963 


COIN INVESTMENT: GROWTH INDUSTRY 
by Carl W. Ritter 
The San Diego Union’s Financial Editor 


Investment in coins—speculating in coins, if you prefer—is 
apparently destined to move along professional lines to busi- 
ness heights that some of the regional stock exchanges would 
be happy to attain. Daily sales figures running into hundreds 
of thousands of dollars reported by a new dealer organization 
linked by tickers may be startling to anyone who observed 
haphazard coin transactions in years past. Numismatic invest- 
ment conditions began to improve markedly about three years 
ago, when a weekly newspaper called Coin World made its first 
appearance. Bid-and-Asked coin prices were printed regularly 
so that coin holders came to have a fairly good idea where they 
stood in the market week by week. 

This newspaper, published in the little town of Sidney, Ohio, 
has increased its net paid circulation to 119,230 since startup 
in 1960. The most recent edition, moreover, contained 112 
pages. 

But the greatest impact via improving communications in the 
coin market probably lies in an expanding network of Teletype 
machines linking coin dealers in leading cities throughout the 
nation. 

Already, approximately 150 dealers are receiving quotations 
and coin requests through this wire setup. Webster Electric Co., 
meanwhile, is said to be developing a new kind of Teletype 







Sis alee’ to the times are aware that a : government agen- 

cy could enter the picture and draw up regulations arbitrary 
if the coin people appear incapable of shaping up to destiny 
through self-regulation. 

Coin collectors are estimated to exceed 10 million in the Unit- 
ed States. Martin says perhaps 95% can be considered 
investors—distinguished from hobbyists—because they double 
up on certain coins in their collections. 

New Horizons, a publication specializing in unique investment 
opportunities, notes that a $50,000 investment in the Dow-Jones 
Industrials in 1955 would be worth approximately $82,000 to- 
day. But $50,000 invested at that time in the 1955-S cent (mint- 
ed at San Francisco) would be worth $3 million now. 

z Two investors made that specific coin investment in 1955, 
the publication reports. 

When this kind of money is involved it is not surprising that 
the Topsy-like growth industry of numismatics is yielding to 
order. Quotation boards are displaying up-to-the-minute coin 
prices taken from the wires in many progressive establishments. 
The spread between buying and selling prices are no more con- 
fusing than in the over-the-counter stock market. 

Significantly, several stock brokerage houses have begun deal- 
ing in coins as a sideline. 

In view of population trends coupled with ordinary supply 
and demand factors, the potential of numismatics is undenia- 
bly great. 


THE MARKET IN DEPTH... 
by James G. Miladin 


With the holiday season drawing near, trading in volume 
dwindled off during the past week. Many rolls in all categories 
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not as great as in previous siti par were f a. 
have jumped to new highs on a small volume, indicating 
are not as many Uncirculated rolls around as many th 
there were. " 

Quantity of Uncirculated rolls is best shown in the Wastina 
ton quarters. The supply is very small in the earlier years, 1941 
through 1954 and prices are best reflected in this group. The 
demand is far greater than the supply and prices will never be 
lower in this group than they are today. With interest in this 
series increasing, a word to the wise is sufficient. 

The ugly duckling, the Franklin half dollar, is finally com- 
ing to his own, and should assume the leadership of the coin 
market for the balance of the year. Interest in this series was 
awakening previous to an announcement of the Kennedy half 
dollar. While on this subject, many say it will be a commemora- 
tive half dollar, others contend it will be a regular issue. I'll string 
along with President Johnson who wants it to become a regu- 
lar issue. Back to the Franklin halves which have been under- 
priced ever since their inception. During the past week, the 
1953-P soared close to the century mark, with practically all 
the keys becoming harder to obtain. I only hope that many 
readers heeded my honest advice of the past month. 

Trading in bags of dollars was as common as the cents. Al- 
though the advances were best shown in the Carson City group, 
they, and the small mintage (under 800,000) seem the solid in- 
vestments in the dollars. 

All the Proofs continued to be in demand, with slightly up- 
ward prices. Only the Small Date showed no gain. From an 
investment point of view, the 1955 is the best buy in this group. 
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THE COIN DEALER 


teletape newsletter 
...@ Monday morning report on the Coin Market 


Vol. 1 No. 28 


December 27, 1963 


Single Copy Price: $1.00 





SILVER DOLLARS - - STILL TIME TO BUY 


(Reprinted from International Coin Investor, December issue) 
The past several years have recorded an increasing record of silver dollar with- 
drawals. This past year, more silver dollars have left the bank storage vaults 
throughout the country than that of any previous year in our Nation's history. Ac- 








INVEST IN COINS 2 
PRO'S DOING OK 


The San Diego Union's Financial Uditer 

Now that teletype communications are 
being established among progressive coin 
dealers across the land and daily quota- 
tion boards are becoming commonin their 
places of Luciress, a ready market is 
developing for literal:, millions ofcoins. 

These coins are bought and soldindivi- 
dually, in sets, in rolls, and by the bag. 

Professional investors are buying and 
selling in many cases without ever see- 
ing the coins, in transactions running in- 
to thousands of dollars. Many 'pros' 
never pick up what they buy, preferring 
to leave the coins with the dealer until 
the market price apprediates tu ? pre- 
stated selling point, usually a fixed per- 
centage of investment. 

The price, of course, can go down as 
well as up. Butin recent years, major 
bearish mints in the coin wor]d have been 
exceedingly rare. For example, 1963 
coins in uncirculated condition alreaay 
are bringing a premium. 

As to the old coins, Richard E. Martin, 
co-owner of the San Diego Coin Exchange 
told the writer: 

"Buying coins of the 1700's and 1800's 
now in an established market is just like 
buying blue chip’stocks." 

Martinhad just completed a conversa- 
tion in his office with a professional 
coin investor in which they had casually 
weigheda''buy" decision involving $2, 700 
The coin investors who make money, 
Martin said after the man left, usually 
turn over the merchandise every 60 to 
90 days. The big business, he said, is 
in rolls. 

Ten rolls of uncirculated 1950-D nick- 
els this professional bought at $460 a roll 


had increased in market value to $600 a 
Continued on Page 2 


THE MARKET 
IN DEPTH eee 


by James G, Miladin 

With the week broken up by Christmas, 
actual transactions slowed down consid- | 
erably during tne !atter half. Dealings | 
were on a selective basis, and it seems 
this trend will continue for at least an- 
other two weeks, 

Digressing over events of the past year, 
the coin business has been mechanized 


Continued on Page 2 




























cording to the Treasury reports, at the beginning of this past year there were less 


than 95 million silver dollars in storage. 
In accordance with the most recent re- 
ports, for the past twelve months, 59 
million plus, silver dollars have gone in- 
to private storage, collections andinvest- 
ors hands, leaving a balance on hand of 
an estimated 36 million silver dollars... 


The following is a break-down of sil- 
ver dollar withdrawals sincel958. These 
are official figures, taken from govern- 
ment records. 


Amount of 
Withdrawel 


Balance Begin- 
ning Of Year 


1958 - 219.0 Million 16.3 Million 
1959 - 202.7 Million 20.4 Million 
1960 - 182.3 Million 21.1 Million 
1964 - 161.2 Million 31.1 Million 
1962 - 130.1 Million 36.1 Million 
1963 - 94.0 Million 59.0 Million 





At this rate of flow it will not be long 
before this small balance of only 40 Mil- 
lion silver dollars left in the Federal Re- 





























serve and Treasury vaults throughout 
the country will be completely gone! 
There werea total number of 387 Mil- 
lion Morgan dollars struck from 1878 
thrui921. Andof the Peace type approx- 
imately 191 Million were minted from 
1921 thru 1935. The usual yard stick of 
mint totals has proven to mean very lit- 
tle when it comes to picking a winner in 
the Morgan dollar series, due to the Pitt- 
man Act of 1918 and the -ulsequent meit- 
ing of some 270 Million silver dollars 
and in addition under a wartime emer- 
gency act, some 20 years ago £9 Million 
were meltedasuncurrent. Through mis- 
cellaneous sources official data, etc., 
over 331 Million silver dollars canbe ac- 
counted for as being destruy << uader cer- 
tain conditions, during the past 45 years. 
Because of these factors, increasing 
demand, diminishing supply, silver con- 
tent, proof surface, collectors interest, 
investment potential and low prices, in- 
dicates that the silver dollar will be the 
Continued on Page 8 





THIS WEEKS MARKET... 


CENTS 


Generally soft with some profit taking to 
stimulate action. Sales very slow. 


NICKELS 


Generally soft with year end inventory 
clearance and some profit taking producing 
some real bargains in key dates for the sharp 
buyer. Prices’firm somewhat toward end of 
week. 


1940-D Slight gain. 

1949-P Healthy interest shown. Increased 
from $40.00 Bid to $48.00 Bid. 

1950-D This key showed slight loss. 

1951-S From $230.00 Bid to $220, 00 Ass, 


DIMES 


Trading mixed, generally downward trend in 
price and interest. Price shaving did not 
stimulate sales . 


1940-D Slight gain to $50.00 Bid. 


1940-S Sharp rise from $43.50 Bid to $52, 00. 


1946-S Up to $63.00 Bid with sales. 


i= 


Little interest in late dates. 





1947-P Levelled off. 

1947-D Interest increasing. 

1949-D Interest indicated this week. 

1950-P & 1950-D Buyers market this week. 

1950-S Continues firm with other price drops. 

1951-S Decline to $425.00 Bid with sales. 

1953-S Up to $73.00 Bid with sales and down 
to $53.00 Bid with sales. Activity 
did not stabilize. 

1955-D From $70.00 Bid to $58.50 Ask, but 
sales at each end of the scale, 


QUARTERS 


Generally slow up until the end of the week 
when a whirlwind of bidding swept prices up- 
ward for most of this series. This action 
occurre2 ico late in the week to evaluate this 
new trend, however, it could be a trend thai 
will bear watching through this next week. 
Most active dates were the late 40s and early 
50s. 


1940-D Interest indicated. 
1943-S Up from $90.00 Bid to $95.00 Bid. 
1944-S Up from $37.00 Bid to $44.00 Bid. 


Continued on Page 8 


uetan i closed og he afternoon. Under 
the present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad information 
sources ofthe Newsletter make it a very 
accurate reflection of the market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you may 
place your buy and sell orders through 
a dealer for a fee, as you would buy 
stock through a broker. 


HOW TO USE THE COIN DEALER 
TELETAPE NEWSLETTER 

BID columns show the highest price at 
which dealers are offering to buy. 

ASK columns show the lowest price at 
which dealers are offering to sell. 

An asterisk (*) next to a price indicates 
that a transaction was completed at 
that price. 

Where an item has no price entered, 
there was no offer to buy or sell out- 
standing as of the close of business, 
even though transactions may have 
occurred earlier in the week. This 


leaves you with a picture of the mar- © 


ket as it actually stood at the close 
of business on Friday afternoon. 
Most prices on lower priced rolls are 
in bag lots. 
Mintages are shown in millions. 


SUBSCRIPTION RATES: 


ONE YEAR: $25. 00 
THREE MONTHS: $7.50 
SING LE COPY: $1.00 


MANUSCRIPTS: 


The Coin Dealer Teletape Newsletter 
welcomes all manuscripts relating to 
coins and coin investments. Payment 
on publication. Timeliness is a prime 
determining factor for acceptance. 


3 Seeker’ natin tects hiepeiletenianeous. ‘Due 9 


‘to the large number of dealers on these ~ 


systems, they are generally broken up 
into circuits of about 30 dealers each. 
All the circuits comprising the system 


then feed through a central relay station. 


Each dealer then has instantaneous com- 
munication with the other dealers on . 
his particularcircuit, however, in order 
to reach a dealer on one of the other 
circuits comprising the system, his 
message must first be sent to the con- 
trol center whereit is first recorded and 
then retransmitted to the circuit or cir- 
cuits for which it is intended. 

If a dealer wishes to buy a quantity of 
a particular coin he usually sends his 
buy order to his own circuit and to the 
control center to be relayed to all the 
other circuits. There are times when 
the traffic on all circuits is extremely 
heavy, so that the time for completing 
this operation can runinto several hours. 
The man who has these coins for sale at 
the bid price must then go through the 
same procedure to get his message back 
to the buyer, thus consuming more time. 
Realizing this, the seller quite often 
picks up the telephone and contacts the 





INVEST IN COINS? . . 


(Continued from page 1) 


roll in four weeks. At the time the ma- 
terial for this column wascompiled, the 
nickel rolls were quoted at $600 on the 
sell side and $620 on the buy. side. 

The growing importance of coin col- 
lecting and investing is indicated in a 
new federal directive, tightening inter- 
nal regulations affecting coins andcoin- 
metals at Philadelphia and Denver mints. 
It states: 

"No employee shall convert to his use 
or the use of another, any bag of coin, 
individual coin, coin blank or coinage 
metal in any form, belonging to or held 
by the U.S. government. 

"Unless specifically authorized, no 
employee shall review, examine or in- 
Spect any bag of coin, individual coin, 
coin blank or coinage metal in any form, 
for possible premium or numismatic 
value." 


Editors Note: This is the concluding 
article of a two part series reprinted 
from the financial page of the San Diego 
Union. We wish to thank Mr. Ritter and 
his paper for giving us permission to re- 
print this fine article. 


ay 


one system you will be a 
many of the difficulties involved in 1 
ing an exact report of such an inexact 
market. “ 
The compilers of this market report 
are thoroughly familiar with the intri- 
cacies of teletape trading and you may 
rely on their judgment and knowledge of 
these situations to produce figures that 
will accurately reflect the true market. 





THE MARKET IN DEPTH... 


(Continued from pag 1) ; 
thru the advent of the teletype circuits 
into an industry. Previously it was the 
collector, dealer and speculator who set 
prices, whether it be a single coin ora 
roll. During this mechanization period 
a new type ofperson has entered the field 
- the investor. Although he may know 
very little about coins, he is a shrewd 
business mian. If in the beginning of his 
investment program, he sees he has made 
a bad deal, he will sell and take his loss; 
otherwise that coin, roll or bag is put 
away and for the present - forgotten. 

It is very hard for the average collect- 
or (and some dealers) to accept today's 
prices; but when you analyze that there 
are only so many coins available and with 
many investors entering into the coin 
field--whether they be a "she" or a "he 
--there is only one way the good material 
can go, and that is--up. 

That is our job at the NEWSLETTER. 
Withour many associates, we try to bring 
you the actual prices andreport the mar- 
ket as truthfully as is humanly possible. 
Personally, with my 30 years experience 
asacollector, dealer, speculator andnow 
joining the ranks as an investor, I en- 
deavor to give my honest opinion to you 
readers. I realize the majority of you 
can buy and sell me many times over, 
but knowledge and experience are price- 
less. 

Next weekI will look into my "Crystal 
Ball" and try to foretell what the next 
year will bring into the coinpicture. As 
a preview, I will say, "it will have a 
bearing on what little Jane and Johnny 
will be putting into their coin albums 5 
years from now". 

Until then, may I wish that all of you 
enjoy the best of health and happiness in 
the coming year; and many years to come, 


P.S. Before the starting gate is sprung, 
suggest you have a little bet on the fol- 
lowing three uncirculated rolls: 1955-S 
dime, 1898-O dollar and 1904-O dollar. 






















250.00 
DU 


105.00 407.50 
100.00 


90.00 
215.00 







165.4452: 60° 
50.00 wO0Os)~° 2258: 900500 ~ 2850700) |, pate eee 
52.00 



















1941-P 
1941-D 


203.3 20.00 
53.4 35.00 
43.4 59.50 


79.0 \ 06.00 
16.7 90.00 100.00 
16.1 95.00 ------ 





1942-P t2 
1942-D 
1942-S 





















9.50* 10.00 
17.50 18.50 


a-o--ee 


1435.4 ------ 
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1945-P 1040.5. 8.75 9.00 70.00 
1945-D 226.3 ----4- 
1945-S 181.8 15.50 
1946-P 091.7 ------ 
1946-D 315.7 11.50 


1946-S 198.1 14.75 
1947-P 
1947-D i $=(194.8 ------ 
1947-S__————— 990 ------ 
1948-P -6 ------ 
1948-D 
1948-S 
1949-P 
1949-D $154.4 ------ 
1949-S 
1950-P 
1950-D 335.0 
1950-S 
1951-P 
1951-D 
1951-S 100.9 ------ 
1952-P 
1952-D 
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- 1864 Copper Nic 
1864 Bronze 
1864 L 
1865 
1866 
1867 
1868 
1869/68 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1885 
1886 tl 
1886 t2 
1894 
1908-S 
1909-S 


1909-S VDB 
1909-S 
1910-S 
1911-D 
1911-S 
1912-D 
1912-S 
1913-S 
1914-D 
1914-S 
1915-S 
1922 Plain 
1924-D 
1926-S 
1931-D 
1931-S 
1933-D 
1955/55 150, 00 










BU SINGLES BU ROLLS 
BID ASK BID ASK 


CIRC. SINGLES 





Jefferson Nickels -00  jj$1480.00% [| «------ 7000.00 
Roosevelt Dimes 









1175.00 i 250.00 













340.00 350. 00 
Washington Quarters §$§${| 625.00 840.00 | ------- £------- 
Franklin Halves 3100.00 3400.00 
War Nickel Set (ll rolls) | 25.00 27.50% $| # £------- 895.00 
1955-PDS Dime (3 rolls) 235.00 | ------ esere- fo enenee 80.00 


Lincoln (1934 - 1963) 


SC8—A, J, L., Inc, dba Mandler Jeweler 
12236 Venice Blvd, 
Mar Vista, California 
(213) 398-7297 
Bob Mandler 


SC9—Coin Brokers of North America 
3840 Potomac Ave, 
Los Angeles 8, California 
(213) 295-3579 
Mark Salow & Jan Bronson 


SC10-Bob Menzie 
1047-A 19th St, 
Santa Monica, California 
(213) 393-6128 


SClU-Pateras Coins 
1235 Crest View Ave. 
Seal Beach, California 
(213) 431-7662 
George Pateras 


SC12-National Coin Brokers 
13306 Inglewood Ave, 
Hawthorne, California 
(213) 675-2639 
Dick Barlow 


SC13-Walts Coin Shop 
1230 Beach Blvd, 
Anaheim, California 
(714) 527-5866 
Walt Mensch 


SCl4- Crown Coin Co, 
6565 Orange Ave, 
N, Long Beach, California 
(213) 423-3560 
Bob Gee 
SC1S-Merlin N, Harris 
1565 E, Walnut &, 
Pasadena, California 
(213) 796-6339 


SCl16-J. Richard Hawekotte 
U2 W, Foothill Blvd, 
Glendora, California 
(213) 335-1451 


SCi7-Art Reel 
3243 E. Anaheim 
Long Beach, California 
(714) GE 8-5147 


SC18-Coins by Mail 
1237 E, Chapman 
Orange, California 
(714) 633-3482 
R, J. Berry 


SC19-Key Coins of Pasadena 
16N, Fair Oaks 
Pasadena, California 
(213) 793-2077 
Ray Burkhalter 


SC20-The Stamp & Coin Shop 
3726 7th Street 
Riverside, California 
(714) 686-8483 
Bernard Dopko 


Torrance, California 
(213) 324-0331 


SC31-Ed's Coin Shop 
15135 8, Vermont Ave, 
Gardena, California 
(213) 323-2575 
Ed D, Marton 


8C32-LeRoy Borchardt 
10443 So, Normandie 
Los Angeles, California 
(213) 756-8054 


$C33-Coin-A-Rama City 
13304 Inglewood Ave, 
Hawthorne, California 
(213) 679-9151 
George Ray 


SC34-Perlin'’s Coins & Stamps 
1641 W, Holt Ave, 
Pomona, California 
(714) 622-8655 
Herbert S, Perlin 


SC35-Stamp & Coin Bid Board 
15238 1/2 So. Crenshaw Blvd, 
Gardena, California 
(213) 323-8756 
Art Grant 


SC36-Joseph J, Goldberg 
223 W. 4th Street 
Los Angeles, California 
(213) 626-4319 


SC37-Rettew 
5618 W, Pico Blvd, 
Los Angeles 19, California 
(213) WE 3-8659 
Joel Rettew 


8C38-The Money Mart 
1716 E, Compton Blvd, 
Compton, California 
(213) 639-1651 
Art Ford & Bob Davis 


SC45-Bel-Air Coins 


14900 Western Ave., P.O, Box 1546 
Gardena, California 

(213) FA 1-3104 

Barry 3, Stuppler 


SC46+L_R Coin Exchange 


333 E, 17th Street 
Costa Mesa, California 
(114) 646-1236 

Lou Rosen 


SC47-Steve Markoff 


2981 Waverly Drive 
Los Angeles 39, California 
(213) 662-4690 


8C48-Western Coin & Ramp 


2363 So, Robertson 

Los Angeles M4, Calif, 90034 
(213) 870-2304 

Phil Sreden 


8C49-Joseph Kopsho 


9771 Rangeview Dr, 
Santa Anna, Calif, 92705 
(714) 544-4287 


SC50- Dean's Coin Shop 


8101 Westminster Ave, 
Westminster, California 
(714) TW 7-1993 

Dean Becknell 


SC52-Granach Hills Hobby Center 


SCS3 


17812 Chatsworth 

Granada Hills, California 
(213) EM 3-5460 

Bruce Steele 


~Foothill Coin & Stamp Shop 


7732 Foothill Blvd, 

Tujunga, California 

(213) 352-3466 

W. C, Fritzeche & E. A. Tarantino 


SCS4-Los Feliz Coin Shop 


5611 Hollywood Blvd, 
Hollywood, California 
(213) HO 4-7841 

Fred Bass 


SC55-Koin King 


296 North Lake 

Pasadena, California 91101 

(213) SY 3-9081 

Lilly Schmidt & Richard Duszynski 


SC56-Vicente Coin Brokers 


11922 San Vicente Blvd, 
Brentwood, California 
(213) EX 5-2366 

Larry Abbott & John Eler 


SC57-Valley Stamp & Coin 


at 2 


8949 East Valley Blvd. 
Rosemead, California 
4213) 285-1492 

fenri Heller 





NORTHERN SECTION 


101--Coin Gallery of San Francisco 
576 Geary Ave. 
San Francisco, California 
(415) 771-0137 
Dick Marcus 


102—Mark's Coin Shop 
54 1/2 N, Santa Cruz Ave, 
Los Gatos, California 
(408) 354-3869 
Marcus Reaves 


103—California Numismatics 
1081 El Camino Real 
Menlo Park, California 
(415) 325-7665 
Bradford Gott 


104-—-Ceramic City 
1919 Divisadero Street 
Fresno, California 
(209) 266-7747 
Jim Bibee 


105—-Wayne Pratali 
875 Burnett 
P.O, Box 24033 
San Francisco, California 
(415) MI 7-4125 


106-- Camino Coin Co. 
237 Hillsdale Mall 
P. O Box 313i 
San Mateo, California 
(415) 341-7991 


107-- Poa 'N' Penny 
Dolores St. between Sth & 6th 
P. O. Drawer 6085 
Carmel, California 
(408) 624-3188 
Wilton DeMarco, Pres. 


108—Jerry Shobar 
741 Noe &, P,O, Box 5861 
San Francisco, California 
AT 2-6626 


109—Central Ramp & Coin Co, 
905 J, Rreet 
Modesto, California 
(209) LA 3-2520 
Y. L, Clevenger 


l10-- James L. Cope 
#1 Midtown Lane 
Salinas, California 


1879-S 
1880-P 
1880-CC 
1880-0 
_1880-S 
1881-P 
1881-CC 
1881-O 
1881-S 
1882-P 
1882-CC 
1882-0 
1882-S 
1883-P 
1883-CC 
1883-0 
1883-S 
1884-P 
1884-CC 
1884-O 
1884-S 
1885-P 
1885-CC 
1885-O 
1885-S 
1886-P 
1886-0 
1886-S 
1887-P 
1887-0 
1887-S 
1888-P 
1888-0 
1888-S 
1889-P 
1889-CC 
1889-0 
1889-S 
1890-P 
1890-CC 
1890-O 
1890-S 
1891-P 
1891-CC 
1891-O 
1891-S 
1892-P 
1892-CC 
1892-0 
1892-S 
1893-P 


1936 (3,837) 
1937 (5,542) 
1938 (8,045) 
1939 (8,795) 


1940 (11, 246) 
1941 (15, 287) 
1942 (21, 120) 
1942 t2 


1125.00 
24.00 


400.00 
23.70 
30. 00* 
22.00 

1165. 00* 


BID 


(51,386) 
(57, 500) 
(81, 980) 
(128, 800) 
(233, 300) 
(378, 200) 
(669, 384) 
(1, 247-, 952) 


az JRcs 


1896-S 
1897-P 
1897-O 
1897-S 
1898-P 
1898-O 
1898-S 
1899-P 
1899-O 
1899-S 
1900-P 
1900-O 
1900-S 

1901-P 
1901-0 
1901-S 

1902-P 
1902-0 
1902-S 

1903-P 
1903-0 
1903-S 

1904-P 
1904-0 
1904-S 

1921-P 
1921-D 
1921-S 


1921-P 
1923-D 
1924-S 
1925-S 
1926-P 
1926-D 
1926-S 
1927-P 
1927-D 
1927-S 
1928-P 
1928-S 
1934-P 
1934-D 
1934-S 
1935-P 
1935-S 


ASK 


1958 (875, 652) 
1959 (1,149, 291) 
1960 ( 1 691, 602) 
1960sm( 

1961 (3,028, 244) 
1962 (3, 218, 019) 
1963 


poets 
1800.00 
ied tetaedl 
240.00 
woe 
—_---- 


800.00 
70.00 
80.00 
25.00 
57.00 

200.00 
23.00 

500.00 


meee 


175.00 


BID 


waned aes 
wee eee 
—— ae 
meee 
wae eeee 
eee 
eee 

25.50 
eae ene 


75.00* 
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CENTS NICKELS DIMES 


1938-D : : 1938-P : 
1938-S : : 1938-D ; Seay 
1939-D ; ; 1938-S : a Ake 
1942-S . 2. 1939-P . a es 
1943-P 
1943-D 
1943-S 
1947-S 
1949-S 
1954-P 
1954-S 
1955-S 
1960-Dsm 


1939-D 200. 4 1949-D 


1939-S : yay 
1942-D : oe 
1943-D : anaie 
1944-S ; : i 951-8 
1946-S 3 Casey 
1947-5 a, 1953-S 
1943-S : 1954-S 
ie-= : : 1955-P 
1950-F : 1955-D 
— : : 1955-8 
1951-8 : ; 1958-P 
1952-S 
1953-S 
1954-S 
1955-P 
1958-P 
1959-P 
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BIBLIOGRAPHY 


The following investment services 
and books are recommended by Coin 
Dealer Newsletter. These are not paid 
advertisements. We have carefully 
evaluated these services and find them 
to be of value to both the individual 
investor and the coin investment busi- 
ness a3 a whole. As space permits, we 
will bring you reviews, excerpts, re- 
prints and criticisms of investment 
articles in these various publications. 








































The 


PROFIT MARCH 


Of Your 


a Se 
New Horizons for Investors 
Bridewell Press 

Box 5067 Stanford 


Palo Alto, California 
Published every other Monday 
Charter Member Annual Subscription 
1935-1971 $24.00 Air Mail $2.00 extra. 


Trial current and next issue $1. 00 


TT 


Using only average past performance figures as a mirror 
of the future, this book shows how the average investor 
could makea lump-sum investment of only $5,000.00, and 
this investment would be worth over ONE HALF MILLION 
DOLLARS in only 14 years! 


COINTACT A publication that takes you 
into the vaults on the east coast, down 
to the floor by the presses, the crucibles, 
the rolling mills of the "P" mint. Best 
buys of the month column, Copy 25¢ 
$2.00 year. COINTACT 

19 S. Third St. Dennison, Ohio 





If you are interested in the fantastic profit growth of coin 
investment, you owe it to yourself to own this book and 
take advantage of the many opportunities it offers 
Order now and assure yourself one of the first copies of 
"THE PROFIT MARCH of your COIN INVESTMENT". 
It's a MUST for all serious collectors and investors. 


a 








Read your way to Wealth! 





Empire Investors Report 
Empire Building, 
Johnson City, New York 







Learn how an invest- 
ment of $50.00 per 
month. can grow to 
over 324 THOUSAND 
DOLLARS in 15 years. 

















Published every second week. 
Subscriptions $26.00 per year for first 
class mail delivery, $28.00 for Air Mail 















CLOTH BOUND LIBRARY EDITION---$3.95 





HOO eSLS? 


Dr. E. P. Thomas, Personal Invest- 





SA 
“A 
tf 
Sf? 


a ment service 
214 Petroleum Bldg., 


Abilene, Texas 


SSS$SSSSSSSSSSSSSSS$SSSSSSSSF$SS$FSFFFSSSFSFSSI$IIF$FFIFISFF IF III 9S ? 
PAYNE PUBLISHING CO, INC., 13725 S. NORMANDIE AVE., GARDENA, CALIFORNIA (90247) & 













"THE PROFIT MARCH OF YOUR COIN INVESTMENT" A 


KINDLY ACCEPT MY ORDER FOR rat! 
NEY ORDER (INCLUDES 15¢ POSTAGE) A 


ENCLOSED FIND $4.10, CASH, CH ECK OR MO 


Brochure on Coin Investments $1. 00 





NAME 

3 THE COINFIDENTIAL REPORT 
2008 West Madison Street, Sioux Falls, 
South Dakota Gompiled by Don Bale, Jr 


and Associates. $10.00 per year. 





ADDRESS aia SS. 
ea 


STATE (Zip code)_______._ # $3.50 quarterly. 


* CITY ane 
 <599955559359999SSSSS595SSS9SSSSSSSISSSSSSSSSSSSSSII3SS SSS 99S SSSSISIS SS SISISSISSOIIIO IIIS 
19 
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erve. System. % i 


eivedthe largest 


Los Angeles and 


‘rancisco. It “ rumored that this 

final distribution of quantity ship- 

the Federal Reserve's Western 
Distr icts. 

To date, here is a list of uncirculated 
silver dollars being found in Montana - 
Nevada and California: 1879 S; 1880 S; 
188: S; 1882S; 1883 O; and 1884 O. 

For Wyoming and Colorado area here 
is a confirmed listing of findings: 
P(7 TF) 1879 P; 1880 P; 1881 P; 1881 S; 
1884 O; 1887 P; and the 1900 P. 

Because ofthis issue ofthe 'INVESTOR' 
being somewhat general in its report on 
silver dollars our recommendations will 
bealso. The following list of silver dol 
lars must be classified as Sleepers and 
should ke purchased in whatever quanti- 
ties possible. 


Listed In Order Of Mint Totals: 


1899 330,846 1885S 1,497,000 
1893 378,792 1887S 1,771,000 
1880 CC 591,000 1878 CC 2, 212,000 
1888S 657,000 18920 2,744,000 
1889S 700,000 1897 2,822,731 
1886S 750,000 19040 3,720,000 
1892 1,037,245 1898 O 4,440,000 
1883 CC 1,204,000 1903 O 4,450,000 


Of those issues listed here, some have 
experienced recent price advances, some 
have not moved in over a year. At the 
present time, many of these dates can 
be bought without too much difficulty; 
however, time is short. Prices are ex- 
pected to go a great deal higher in the 
very near future. Of the ninety some 
pieces within the series, the sixteen dates 


listed should give the investor the larg- | 


est returnon his dollar invested. There 
are other dates of the series which could 
be includedinthis group, but to save any 
confusion we have chosen to hold this 
down to a bare minimum. In later is- 
sues of the 'INVESTOR' we will give a 

complete analytical summary of market 
date, price history, trends, etc., of 

these and other silver dollars, including 
the Peace series. 

Editors Note: 

The above excerpts are only the high- 
lights from a very complete five page 
report onsilver dollars appearing in the 
December issue of International Coin In- 
vestor. 

I. C. I. is one of the leading coin in- 
vestment services and is on the "must 
read" list in our own offices. We rec- 
ommend it highly to anyone interested 
in coin investment. 


1878- 


eae eadisse 46201 
Ssnene 7 FL 9-1448 


WILL BUY or sell unc-circulat- 
ed Lincolns-Jeffersons-Roose- 
velts-Washington Quarters & 
Halves--also older coins-- 
your want list welcomed. We're 
new in the business--write 
first before sending any check 
or shipping any coins. K & D 
Coin Co., P.O. Box 3163, 

North Hollywood, Calif. 90249 








20 ROLLS 1958-P Halves BU 

at Bid price this issue. 
Cashiers check or money order. 
Shipped express collect or as 
directed. LEROY DABNEY 727 
Cauthen St., Rock Hill, S.C. 
29731, Tele: 803-327-9829 


ROUSEVELT DIMES for sale. All 
rolls of "S" mint at this 
week BID PRICE. Average circ. 
Postage extra. We filled all 
orders from last ad. RETTEW 
5618 W. Pico Blvd.,Los Angeles 
19, Calif. WE 3-8659. 


» Din 
Dimes 


ing in 
nia ys ee wine; desde Cert, ck. 


Or Money Order. ROSSER Box 
eit Philadelphia, Penna 


SILVER DOLLARS: Bag of BU 
1902-0, $1300.00. Bag set of 
one each BU 1898-0, 1899-0, 
1900-0, 1901-0, 1902-0 and 
1904-0. Best offer over 
$10,000.00 takes it. ED. 
GOLDWASSER, Box 40222, 
Indianapolis, Indiana. 





WANTED TO buy: 5 mint sewed 
bags of each date 1961-D, 
1962-P, 1962-D cents. Will 
pay 5% over BID prices this 
issue. LIBERTY COIN SHOP 
Milan, Tenn. Ph: 686-2262 





ROLLS BRILLIANT uncirculated 
Cents: 1957-P, 1958-P, 1959-P, 
1960-DSD Nickels: 1954-s, 
1955-P, 1955-D, 1956-D, 1957-P, 
1958-P, 1959-P Dimes: 1950-D, 
1957-P, 1958-P Halves: 1954-P, 
1955-P, 1960-P @ BID price ’ 
this issue plus postage & ins. 
Cert. check or money order. 
Satisfaction guaranteed. RCDA 
Lyons Lemon Box 1027, McAllen, 
Texas 


SPECIAL SUBSCRIPTION ORDER 
To All Subscribers of THE COIN DEALER 


Enclosed please find: 


$15 for a First Class mail subscription 


$17 for an Air Mail subscription 


$18 for Foreign Air Mail subscription 


Subscribe now for a one year subscription to the INTERNATIONAL COIN 
INVESTOR and all Special Reports and receive an EXTRA MONTH'S SUB- 
SCRIPTION FREE with this Certificate. 


Name 
Street 


City. 


THIS WEEK'S MARKET 
(Continued from page 1) 


1950-D Up to $27.00 Bid from $22.00 Bid. 
1950-S Up to $65.00 Bid from $46.00 Bid. 
1952-P Up to $16.00 Bid from $13.50 Bid. 
1954-S Up to $37.00 Bid from $31. 00 Bid. 


HALVES 


Week began with vigorous trading in choice 
rolls, prices weakened somewhat toward 
end of week as market slowed to assimilate 


Stete. ————E 





International Coin Investor -xis. ¢:stio0"sion 








46-60 all or part. Phone area 
303-936-1529 Bill McConnell, 
Box 8206, Denver, Colo. 80219 


FRANKLIN HALVES BU rolls-lot 
price $900.00 2-48P, 1-48D 
2-53P, 2-53S R. Sibilio 
P.O. Box 405, Northridge, 
California Ph: 213-DI 1-1837 





SELLING BU dollar rolls: 23P, 


82P $25.00, 78S, 81S $27.50. 
80S 83-0, 84-0, 85-0 $29.50, 
78-cc $170.00. Buying dollars 
all BU rolls or bags except 
21P Morgan & 22 Peace. Write 
or phone: ZION COIN CO. 57 E. 
Broadway, Salt Lake City, Utah © 
Phone: Elgin 90498 . 


SCHEDULE 


OF RATES 


up to 25 words--------- $2.00 4 
26 - 30 words 2.50 
31 - 35 words---------- 3.00 
ea additional 5 words---- 
TERMS; Cash with order. 


1951-D Sharp early increase to $100.00 Ask 
few sales, interest declined. 


did not hold. 


waned, 


1951-S Interest indicated early in week but 


1952-D Early sales at $28.00 Ask, weakened. 
1953-P Early sales at $137.50, 


interest 


1953-S Sales at $50.00 Ask and eased off 


slightly. 


decline. 


1954-S Sales at $40.00 Ask and sharp 


1955-P Busiest Half of the week, up and 


last weeks fantastic gains. down, many inquiries, few sales 
recorded. 
1949-P Interest stimulated to $670.00 Bid 1957-P Sales at $28.00 level. 
but could not hold, levelled off to 1958-P Sales at $38.00 then weakened 
$650.00 Ask price and could not be severely. 
revived. 1958-D Sales at $18.50 level then interest 
1949-D Sharp increase to $150.00 Bid from waned. 
$110.00 Bid. No record of sales 1959-D Sales at $22.50 level and declined. 
completed. 
1949-S Sharp rise with 1949-D to $225. 00 PROOF SETS 
Bid, no sales recorded. 
1950-D Healthy increase in bidding. Few Interest in Proof Sets reviving as indicated 


sales. 
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by increased bidding. Prices up somewhat. 
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| The big news in the coin market during the year 1963 was 
undot ted y the continuation of the roll market boom. This 
boom started in 1955 and underwent a rather drastic setback 
in late 1960 and early 1961, picked up steam again in late 1961 
and has continued since. Our index of 56 leading roll issues 
has shown a gain of 90% during the past year after having ad- 
vanced 11.2% the previous year. These figures are slightly greater 
than advances shown during 1958 to 1960. But no tree grows 
to the sky and, as 1963 drew to a close, the market leaders 
showed evidence of weariness with interest passing on to cheap- 
er issues of cents and nickels and to the larger denominations 
of silver, including dollars. This trend will probably continue 
for at least the first half of 1964. We look for no serious deteri- 
oration in the roll market as long as the general economy re- 
mains strong, but neither do we anticipate another rise of 90% 
in our roll index during 1964. The proposed new silver dollar 
and Kennedy half dollar issues have stirred interest in both se- 
ries which should be heightened as they become actualities. 

Perhaps the most important long-range development in the 
coin market during 1963 was the great increase in collector in- 
terest in the Jefferson nickel series. This series has now assumed 
equal rank in popularity with Lincoln cents and may eventu- 
ally surpass them. There was a quickening of interest in 
Roosevelt dimes toward the end of the year which promises 
to be of considerable significance. Although no particular chal- 
lenge to assemble, Roosevelts are the cheapest set to complete 
and the most logical place for beginners to start. Moreover, they 
seem to be quite popular with the ladies. Lincoln and Indian 
Head cents have remained relatively quiet for over a year now, 
yet collector demand stays strong. We look for a resumption 
in their upward price trend during 1964 which will logically 
be led by 1908-S Indians, 1912-S and 1914-S Lincolns which 
are way behind the market in their groups. The 1955 Double 
Die cent would also be a likely candidate for an advance, since 
it has lain dormant for two years now. 

The year 1963 also witnessed a flurry in Proof sets which has 
been neglected for six years. This rise was led by the 1960 Small 
Date set and by sets of the years 1940 to 1955 inclusive. Com- 
memoratives lagged through most of the year after doubling 
in price in 1962. Type set material or older coins remained quiet 
with only a few of the scarcer issues and Uncirculated and Proof 
specimens showing much advance pricewise. Smaller denomi- 
nations of U.S. gold pieces continued their steep price climb 
and were joined to a lesser degree by $10 and $20 pieces. 

In general, 1963 was one of the best years ever for the coin 
market as a whole, despite the fact that a few segments did not 
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January 10, 1964. +o Sets a 
GEO. HAYLINGS JOINS NEWSLETTER STAFF 

Ishould suppose that some of your readers will recognize my 
name, as it has received some publicity over the last four years 
in connection with the three “Profit March” books that I have 
authored. Actually, I started writing about the investment pos- 
sibilities in rare coins many years ago, as far back as 1947. With 
this kind of background, the Newsletter people thought I might 
be able to turn out a newsy sort of column concerning the 
field—a lot of miscellany; but I’ll try to keep it entertaining and 
perhaps make your profitable hobby and investment a bit more 
interesting. 

Predictions by other dealers: “The 1931-S Buffalo nickel is 
underpriced at the present $40 to $50 in BU and should go 
to $100 by the end of the year... This coin in VF is an even 
better bargain. While it is just starting to reach for $7 and $8, 


most dealers are still selling it at $5. I would guess that this 
coin will reach $15 or $20 when the BU crosses the $100 mark. 


Signs of a price hike: The 46-D half dollar roll has a new 
price tag of $85 in one dealer’s ad just out this week. This half 
dollar has a lower mintage than the 55-P! Underpriced at $55. 
Nine years older than the 55-P at that! 

It is my belief that the Washington quarter series, the Liber- 
ty Walking halves and the Franklin halves will be on the up- 
side in the months ahead. Quarters and halves have never been 
too popular with the collector and the investor. With the new 
half dollar and the new silver dollar making their appearances 
in 1964, my opinion is that all halves are bound to boom and 
the quarters will have to go along with them, making the set 
complete from cents to dollars. When this finally happens, when 
all coins are popular, the hobby and the investment will be 
extremely delightful! 

L look for the earlier Liberty Walking halves to follow in the 
footsteps of the Franklin halves. I am not alone in this belief 
either. I note that one important dealer is already running large 
ads, trying to buy up not only the Franklins but also the Lib- 
erty Walking halves! With the new half dollar about to be re- 
leased and with the collectors supposed to be now interested 
in the half dollar, how can we possibly assume that they will 
stop with just the Franklins. 

Things to watch: The 26-S Lincolns in circulated condition. 
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upon. As compared to the big stock exchanges, the Nee 
counter market in stocks is as yet fairly unregulated by the 
government. Lately regulation from within has been tightened 
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the leaders to the bottom in trading activity. As many collec- 
tors, dealers and investors have remarked to me, trading seems 
to be in cycles. First it is the Lincolns, then the Jeffersons, on 
to the Roosevelts and so forth down the line, and after the dol- 
lars have had their fling, then back to the Lincolns. Although 
this pattern was followed last year, I can’t see it at all for 1964. 

We all have participated in a buffet line, filling our plates with 
practically everything on the table. When we went back for 
second helpings we became more selective, finding the more 
appetizing items disappearing. This coin market is no more 
different than that buffet table. Our hosts laid down on the 
Teletypes everything in order from the Lincolns to the dollars. 
It is a simple analysis, from now on the coin market is going 
to be very selective; with the individual investor and collector 
setting the prices. 

Activity is beginning to show in the Jefferson nickels. There 
are quite a few Uncirculated 1950-Ds in the “refrigerator.” With 
very few asking for them, prices broke under the $700 levels 
for the first time in the last six months. It seems this money 
is being switched into the dollar frenzy. The rest of the Jeffer- 
sons were being traded at their previous levels, with a few short 
supply rolls in demand. 

Although trading slowed down in the Roosevelts, there were 
not many offering to sell. Prices remained firm on the entire 
list. The only soft spot being the Uncirculated 1955-P which 
is in greater supply than originally estimated. In my opinion, 
after analyzing the quantities of circulated rolls that were of- 
fered last year, there are less Uncirculated 1955-Ds and Ss than 
the 1955-P. 

Within sight of their peak prices, activity slowed down slightly 
in the Washington quarters. Sets from 1941 to date were of- 
fered in the $115 to $125 range with few takers. Individual scarce 
rolls were in demand and prices remained steady, with a few 
going slightly higher. 

‘Towards the end of the week activity increased in the Frank- 
lins. It seems the short supply of Uncirculated rolls in this se- 
ries is becoming evident and prices are rebounding from the 
lows of the previous week. After the dollar frenzy subsides, look 
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to stave off more government controls. The current coin mar- 
ket in rolls and bags is in the early stages of its own over-the- 
counter market. In some respects it appears to operate like a 
squalling newborn with a silver spoon in its grasp which it 
hasn’t quite learned to manage. 

The procedure of buying and selling coins that is prevalent 
today is not too different from that in the over-the-counter stock 
market where one asks his broker to get a bid-ask quote on 
a certain company. If one is selling he will get roughly the bid 
price for his stock minus brokerage fees. If he is buying, he will 
pay somewhere near the ask price or a sum between the bid 
and asked price. But at this point in the transaction, one big 
difference between the coin market and the over-the-counter 
stock market, which is seldom emphasized, comes to the fore. 
This is possession of the product. 

When you have bought a stock in what we may call NRG 
Company, which makes hair curlers, the over-the-counter dealer 
does not send you a ton of hair curlers or a machine from his 
factory, but a piece of paper which states that you are part- 
owner of the company. But in the coin market thousands of 
coins crisscross between states and continents every day—bulky, 
expensive to ship, subject to loss and deterioration. The pos- 
session of the product is actual physical possession for the most 
part. 

For single coins, which in former years accounted for most 
of the transfers, there are few problems. Indeed coin lovers want 
to have physical possession of the coins. But for transactions 
in rolls and bags it is conceivable to foresee the day when a 
less cumbersome method of owning for investment will be com- 
mon, perhaps by means of a certificate of ownership similar 
to a stock certificate. Moreover, a federation of dealers to im- 
prove the mechanics of the business as well as to establish ethi- 
cal standards would seem to be an undertaking that would 
benefit dealers and investors alike. The infant is growing by 
leaps and bounds and must have discipline to achieve a flourish- 
ing maturity. 


* * * 











Many offers to buy and a few sales were 1 during 
week. With this key cent showing a little more activity, it could 
lift the entire Lincoln series out of the doldrums it has been 
in for the last four months. Interest is being shown in the cir- 
culated semi-keys. At today’s prices there are many bargains 
in this group. With every dealers’ stock being low or depleted, 
I would class them in the “blue chip” category, as they are the 
bread and butter items of the coin industry. 

Although the 1950-D broke under the $700 mark two weeks 
ago, it bounced back strengthening the entire Jefferson series. 
Indications point to this popular series to resume its upward 
climb. Outside of the bag lots of the last eight years, there 
doesn’t seem to be many Uncirculated rolls offered from 1938 
to 1955. There are still some underpriced rolls in this year group 
and it would be smart to ferret them out. 

The entire Roosevelt series has been undergoing a profit tak- 
ing routine for the past month, without any break in prices. 
All the selling is showing signs of drying up, and I look for 
a sharp rise to commence in the very near future. Much de- 
pends on what happened at the Houston Coin Show this past 
weekend. 

Washington quarters are holding at their peak prices which 
were established in the previous week. Trading was not as brisk 
as in the previous weeks. Sellers were holding to their prices 
and not accepting many bid offers. This series should hold at 
present prices as it seems there is a short supply of Uncirculat- 
ed rolls, that is from 1941 through 1954. Demand is showing 
for circulated material, especially the low mintage dates—1932-D, 
1932-S, 1937-S, etc. Would be smart to put away some of these 
bread and butter items. 

Many dealers, collectors and investors are realizing that Frank- 
lin won't be with us this year. This is shown by the increased 
activity in the ugly duckling series of yesteryears. Very few Un- 
circulated rolls, especially the key rolls were put away; and many 
are in demand. Prices are steady and on the upside. With the 
short supply of Uncirculated material available, the prices of 
today are the bargains of tomorrow. 

As I stated in my opening paragraph, the common date bag 
frenzy in dollars has subsided. Although many bags were of- 
fered. They were not snapped up as in the previous weeks. Ac- 
tion was firming up in the 1898-O and 1904-O, with many 
transactions in these popular dollars. Look for their rise to con- 
tinue until they hit their prices of a year ago, when they were 
first released in large quantities. Demand is showing for the 
low mintage Uncirculated rolls and not many of these dates 
are being offered, indicating a further rise in prices. 
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Two national magazines (Business Week and Fortes) have pubs: ; 


lished articles on the bull market in coins and both conclude 
that it is a house of cards that will soon collapse. Moreover, et 
both articles compare “the coin frenzy” to the 17th-century tulip 
craze in Holland. When the new flower first appeared every- 
one in the Low Country had to have the new and scarce bulbs. 
Soon a single tulip bulb was selling for perhaps 10 or 20 thou- 
sand dollars in today’s currency. However, in the end, like all 
speculative booms that one collapsed. 

The analogy between coins and tulips is hardly valid, because 
the supply and demand situation is quite different. A limitless 
number of tulip bulbs can be grown in a relatively short time. 
Or, in the case of common stocks, more shares can be and al- 
ways are—issued when prices rise. In contrast, the supply of old 
coins remains constant to gradually but steadily diminishing. The 
rise in coins will continue as long as large amounts of capital 
flow out of other investments into coins. In this connection, 
one of the larger dealers tells us that he is selling $250,000 worth 
of coins a month to doctors, dentists, stockbrokers, etc., as long- 
term investments. 

While it is true that the price of key coins has risen sensa- 
tionally, it is also true that many issues are still selling near face 
value, which means the risk of loss is limited and small. In our 
opinion, the same gains will be made in the current releases 
of New Orleans and San Francisco mint dollars as were real- 
ized in the 1904-O which subscribers bought last spring at 
$27.50 a roll and which has already doubled in value. 

Another example of rolls or bags relatively close to face val- 
ue are recent or current issues of the Lincoln cent. Moreover, 
percentage wise by far the greatest profits have been made by 
investors who bought Uncirculated U.S. cents in bags from their 
local banks in the years of issue. 

For example: Going back 10 years, if an investor had pur- 
chased one bag of each year and each mint starting in 1953 
he would have invested $1,250 and would have accumulated 
25 bags of pennies each containing $50 face value. (The reason 
for the quantity of 25 bags is that there were three mints until 
1956—the last issue of the San Francisco Mint was in 1955.) 
These 25 bags of pennies would be worth over $17,000 today. 
This does not take into account the possibility that in 1960 
the investor might have acquired the Small Date cents which 
would be worth $37,000 for the two bags alone whose face val- 
ue is only $100. But whether the investor made $17,000 profit 
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THE MARKET IN DEPTH... 
James G. Miladin 


Now the lethargy that has existed in the coin market during 
the past six weeks can be partially explained. 

It has been a long time in coming—but many of the coun- 
try’s large dealers are being investigated by the Securities Ex- 
change Commission. This I can speak of as a personal observer. 

For the past three months I have been at Bill Willoughby’s 
Coin Exchange, where | study and analyze the action of the 
coin market over the two different national Teletype circuits. 
Last week the SEC paid us a visit, with their top-notch attor- 
neys carefully scrutinizing all records for the greater part of the 
week. For the final results let ole Bill tell you himself: I under- 
stand he is going to do a guest article for the Newsletter. 

As it has been very evident this year, the entire market is 
in the buyers’ hands. I cannot see any coin, roll or Proof set 
that is being promoted by any dealer or group for a higher price. 
The old economic law of supply and demand is prevailing in 
all transactions on the two national and our Pacific Coast Tel- 
etype circuits. | 

Action in last week’s market continued on a broader front 
without any large transactions taking place in any group. Lin- 
coln cents are still remaining in the background, showing very 
little sign of awakening. Prices, however, are remaining firm, 
with only a little weakness being shown in the 1960-D Small 
Date. Action is increasing in the circulated rolls, and the cir- 
culated key and semi-key cents, which should continue as the 
year rolls along. 

Jefferson nickels are retaining their solid front. Both Uncir- 
culated and circulated rolls were traded quite frequently, with 
completed sets asked for in both categories. Prices remained 

firm and solid all along the line. 

Trading has slowed down in the Roosevelt series. Many bid 
prices were honored on various Uncirculated rolls. However, 
prices remained firm on completed sets, indicating the con- 
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‘seemed to be the roll most in demand with prices continuing 
to creep upward. 





LONG BEACH SHOW NEARS 


The $100,000 1911 Canadian dollar will be one of the fea- 
tures of the Long Beach Stamp & Coin Exposition which will 
be held February 21st through 24th at the Long Beach Muni- 
cipal Auditorium, located at the foot of Long Beach Boulevard 
and Ocean Avenue, Long Beach, California. This conserva- 
tive estimate has been placed on this rare coin by Lloyds of 
London who have insured it for this amount. Another out- 
standing feature of this show will be the St. Lawrence Seaway 
Inverted stamp, also conservatively valued at $20,000. Few col- 
lectors and investors will find an opportunity to see as well as 
bid on two such outstanding items at one time. An interesting 
auction will be held daily which will be under the direction 
of Frank Roza, Jr., well-known auctioneer. 

Sam E. Frudakis (Trader Sam) and Ray Lundgren (Century 
Stamp & Coin) will sponsor this show, and unlimited time and 
effort have gone into the plans and preparation to give four 
days of activity that should appeal to both investor and col- 
lector. 

With a new innovation that should bring out some of the 
most talented displays no ribbons will be awarded, instead, cold 
cash will go to the lucky winners! Displays will be judged by 
the Long Beach Coin Club. Plan to attend. 


RARE COINS AS INVESTMENTS 
by Dr. E.P. Thomas 


The combination of accelerating demand operating against 
a diminishing supply has caused prices (of coins) to rise by leaps 
and bounds. If we assumed that $1,000 was invested in represen- 
tative stocks of the Dow-Jones Industrial average in 1934 and 
that a similar amount was invested in the 10 lowest mintage 
Lincoln cents, the $1,000 invested in common stocks would 
have a current market value of about $7,000. Adding an as- 
sumed 6% dividend compounded semi-annually brings this fig- 
ure up to $11,600. This is a nice profit, but beside the value 
of coins it looks slim indeed. The current market value of the 
coins is $161,800 and even if we had to pay 15% selling com- 
mission to take our profits, we would still have a net profit of 
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| longer will this price spiral continue? Nobody 
knows, of course, but it will doubtless continue as long as the 
public has a supply of idle funds and a desire to invest them 
in something which will make money. Certain segments of the 
coin business have had sharp slumps after periods of overspecu- 
lation, but each time the scarcer issues have rebounded into 
higher ground. For 30 years pessimists have said “coin prices 
are too high,’ but history has proved them 100% wrong. 
The writer feels that all investments should be geared to the 
temperament and goal of the investor and that any investment 
in coins should be tailored to suit you. For patient individuals 
willing to take 25% annual profit on a long-term basis, the best 
coin investments are key singles bought at the right time and 
put away in your safety deposit box. For people of a more 
speculative bent willing to take more chances and “move 
around” a bit in anticipation of netting 50% to 100% annual- 
ly, the best approach is buying “special situation” rolls and single 
coins. The truly beautiful aspect of this approach is that poten- 
tial profits are large, but potential losses are negligible. For people 
between these extremes, a diversified investment program of 
half in rolls and half in key singles is the best approach. Coins 
are a particularly fine investment for children because of their 
greater life expectancy. Many collectors have put their children 
through college by setting aside a few dollars worth of coins 
for them each month. 
Editor’s note: The above paragraphs are reprinted from Dr. Tho- 
mas’ well-written and very informative brochure. “Rare Coins 
as Investments.” 


PROOF SETS GOOD INVESTMENTS 
reprint from 
Peachtree Coin Investment Counselors 

The finest coin that can be owned by a collector is a Proof 
coin. There is no finer condition to be had. Every collector’s 
dream for condition of a coin is “Proof” whether it be a Proof 
cent or a Proof $20 gold piece. What is more beautiful to a col- 
lector than a “Proof” coin? When a new collector, whether he 
be a grammar school student or a retired Social Security pay- 
ee, can purchase five Proof coims—one of each denomination 
from a cent to a half dollar—for $2.10, he will not hesitate to 
add these coins to his collection. Once he purchases a Proof 
set of later vintage, his desire to build back becomes keen and 
he will begin collecting as far back as his pocketbook will per- 
mit. His ultimate goal will be to go as far back as possible and 
there will come a time as said before, when the supply will 
diminish to the point that the earlier years will become “scarce” 
notwithstanding price. 
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_ NASC—COLLECTORS’ CONVENTION 
This is Really a Collectors’ Show ae 

Bulletin telephoned in from the convention at 8:30 pm. 
Thursday. a5. 

“Outstanding! Best first day’s business I’ve had at any show.” 
“Most dealers’ stocks already sold out of choice numismatic 
items.” “Proof sets continuing their spiral swing upward. Key 
dollars continuing to rise.” “Key circulated items in cents, nick- 
els, and Washington quarters being bought up by collectors.” 
“The 1899-P dollar leading the action in dollars! Other key dol- 
lars in sensational demand.” 

“I’m glad to see the collector is buying.” “Franklin half dol- 
lars in rolls being bought up.” “Been so busy taking in money, 
I'll have to start buying from other dealers tomorrow.” “Nine 
out of 10 at the show are buyers.” “Leading in sales are the 
Proof sets, silver dollars, and Franklin half dollars. Uncirculat- 
ed gem pieces in all categories are in demand.” “One dealer 
sold out his foreign crown stock of over $12,000 to individual 
collectors.” “Fantastic.” “Best show I have ever attended.” These 
are direct quotes from over 35 dealers interviewed between 7:00 
and 8:30 p.m. 

Of all the collectors interviewed not one registered a single 
complaint. Even the exhibit room is packed and you have to 
shoulder your way in. To those who haven't been down to the 
Statler yet to view the outstanding exhibits and visit the vari- 
ous dealers, you have until Sunday afternoon, March Ist, 3:00 
p.m., when the show closes. 

All dealers in unison agree that over 90% of today’s opening 
business was with collectors. In our opinion this is the basic 
indicator of a healthy market. 


THE MARKET IN DEPTH 
James G. Miladin 

A large opening day crowd at the “World Series” of all coin 
conventions picked up the trading momentum created at the 
Long Beach convention of the past weekend. Practically all of 
the country’s large coin dealers and investors were in evidence 
during the first day at the Los Angeles Statler. Those that were 
unable to obtain bourse tables, were all over the lobbies and 
bars, “sparring” around with each other to get some deals 
started—a very interesting sight indeed. 

As it has been since its inception the N.A.S.C. convention 
has been an accurate barometer of the coin market for the bal- 
ance of the year. Even with the Teletype circuits all over the 
country, I don’t believe the rule will be violated this year. In 
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© see Shin happens in Los Angeles this weekend. 
n cents seem to be emerging from their sluggishness 


Tate coins and rolls, but most dealers demand that they be 
in choice condition. Suggest that you readers that like the Lin- 
colns do likewise. Some day you may want to or have to sell. 
Should you have a choice single or roll, your coins will always 
be in demand. I cannot put too much emphasis in trying to 
advise you in buying choice Lincoln cents. 

Prices are holding firm in the Jefferson nickels. Trading was 
light in the Uncirculated group, but all indications point to 
a rise. No one is selling; and requests are showing up for the 
1939s, 1950-D and 1951-S rolls. Demand is increasing for the 
circulated key rolls, and it seems the bottom has been reached 
in this category. 

Due to wake up very soon are the Uncirculated Roosevelt 
dimes. Many smart investors are buying into this series on a 
quiet basis. Their transactions are not shown over the Teletype 
circuits. The evident trading that was shown was slight, with 
prices the same as they have been the past month. 

One of the most difficult to understand is the action of the 
Washington quarters. 

Sales during the past week reached the low point, with prices 
off slightly. There were not many rolls offered, and there was 
very little demand. I believe the fate of Washington will be 
decided at the Statler. If a move is going to be made resuming 
the upward climb commenced three months ago, it will be 
shown this weekend. 

Retaining a very solid position are the Franklin half dollars. 
During the past week, trading was at a normal pace among the 
key single pieces, rolls, and complete sets; with prices firm along 
the line. Key circulated rolls are getting into the picture, with 
many sales and requests in this group. 

Dollars are continuing to pour into the dollars. The key and 
scarce rolls are continuing their rise. At a price standstill are 
the common dates although trading was on the strong side in 
this group. To summarize them all, I will use a statement that 

- | have used before. The rich are getting richer, and the poor 
are still poor. 

Finally, the 1963 Proof set has reached the resistant point of 
$6. Many sets were traded at this figure, then backing up to 
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that the recent price hie 498 the Rises eee 
“pattern of cycles. We can start the cycle history when the roll 
was selling for around $13 to $14, then jump it into cycles where 


it went to $25, then $35 and finally $40. Here the selling com- 
mences as the next rises are slight, the roll going to $41 and 
$42. Some have to sell for $37 in the next cycle, others $34 
and here the price stabilizes. If you drive a hard wholesale bar- 
gain you can get the roll for $29. If we project ahead, using 
the same advances and retreats the roll would go to $75 on 
the next round, falling back finally to $56 and stabilizing there 
until the next price cycle commences. And so on. The time 
to buy is naturally at the price the roll finally settles at and 
before it is subject to a new cyclical advance. 

The sacks of silver dollars that have been put away and hoard- 
ed last year were not owned entirely by coin dealers or inves- 
tors. The public played a part in this raid on the treasury. 
Whenever paper money has become cheap fiat money with- 
out the backing, “hard money” has taken on greater appeal 
and such coins have been taken out of circulation and stacked 
away. This is happening again now that our currency is to not 
be backed by silver, or gold, for that matter. Large parts of our 
population have little confidence in the monetary policies of 
our government. . .particularly the millions of immigrants who 
arrived here from Europe during the last 50 years. They’ve had 
experience with worthless paper money. One can’t blame any 
segment of our population for having these doubts. First gold 
disappeared and now silver is to follow the gold! 

If you are putting aside money for retirement or a college 
fund for the kids, it might be saner to have your funds in sil- 
ver than in fiat paper money. Make a good portion of your 
coin collection or your coin investment in silver. 

The coin investor should watch the market developments as 
to silver pricing during 1964 and 1965. What silver sells for in 
the future could well affect the value of all silver coins now 
being held by coin investors. It is not at all an impossible be- 
lief that silver content may be withdrawn from all dimes, quart- 
ers and halves in future mint runs. The shortage of silver today, 
the growing industrial demand, has already prompted Congress- 
men to ask for such a change. At this time the difference or 
premium value over the intrinsic gold content value of a $20 
gold piece amounts to about 472%. In other words the gold 
value is approximately $33.86 and the actual retail value of an 
average Saint-Gaudens $20 piece is about $50. On the other 
hand there is only a 3% difference for ordinary silver dollars. 
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aa the allied caf eae And inflation is riding side by side 
with this population increase. Rare coins are constantly 
diminishing. The supply is dwindling away, due to many fac- 
tors. Some are naturally going into collections, never again to 
make their appearance on the market scene . . .at least proba- 
bly not in our lifetime. Others are disappearing in the course 
of trade and circulation. Lost in floods, fires, accidents, plane 
crashes, boat sinkings, buried caches (unfound). Many coins 
are lost outdoors at the beaches, picnics, etc. Many are re- 
claimed by the banks because they are holed, bent, damaged 
or plain worn. Some types are melted down by the mint, such 
as the unpopular wartime steel cents. Tons of our coins are taken 
to foreign lands by soldiers, sailors, the merchant marine and 
tourists. A lot of this is never returned because it is too costly 
or troublesome to ship it clear across the ocean of the world 
again. This dwindling goes on constantly, year after year. Even- 
tually mintage figures on some key issues could actually be cut 
in half if one wanted to present a truer picture of the number 
of coins still in existence. As coins become scarcer the years 
are also adding millions of new collectors. There has been a 
jump from approximately one million to an estimated eight mil- 
lion collectors in just 10 years! We can probably expect anoth- 
er eight million collectors to be added to the hobby by 1974. 
If the boom in leisure time hobbies and profitable hobbies con- 
tinues we might have that total realized in just five years! To 
add to the scarcity new investment money is coming into the 
coin scene. Millions more will probably follow. It is coming from 
stock market investors, real estate investors, Texas oil men, in- 
surance funds, doctors, lawyers and other highly paid profes- 
sional people. No doubt large syndicates are behind the scenes 
ready to invest sizeable chunks. Many dealers believe the hob- 
by and investment to have only just recently awakened. The 
boom is just starting! 


* *K 
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THE MARKET IN DEPTH 
by James G. Miladin 


With the “ole pro” penetrating through his previous all-time 
high, the entire market swung right along with its leader. We 
are speaking of the king of all key coins, the 1950-D nickel. 
Prices in all denominations solidified their position in a moder- 
ately active market. Considering this happening during the 
week before tax time, it is a very bullish sign for the entire coin 
industry. 

Continuing in their leadership of the Lincolns are the small 
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Sek one him down 
Sis week ag he ested his upard swing, wich 
ing is solidly bid at $875. eee 

As one well-respected dealer in thes San Fernando Valley 
remarked to me during the week, “In politics, they say, ‘As’ 
Maine goes so goes the nation’ In coins, as the 50-D goes, so 
goes the market.” Danny, truer words were never spoken. 

Outside of a few highly speculative rolls, the Jefferson nick- 
els have been the most stable series in the entire market. They 
have enjoyed the lowest percentage drop while the market was 
in the soft position until six weeks ago. Demand for the scarce 
and key rolls has been continually picking up. By the action 
of the past week, look for a higher level as the weeks roll by. 
Don’t let today’s low prices be regretful memories tomorrow. 

The above sentence can also be applied to the Roosevelt 
dimes. Buying is being stimulated among rolls in the entire se- 
ries. Complete single and roll sets were in constant demand. 
Prices were very solid, with all indications pointing to the “lows” 
being left behind, and heading for higher ground. 

A little more interest is being shown among the Washington 
quarters. Prices remained the same as in the previous week’s 
trading. Only the key and scarce rolls were in demand. Few 
sales were noted in the 1941 to date group. 

Scarcity of scarce rolls in the Franklin series is very evident. 
Demand was continually being shown for them throughout the 
week, with very few being offered. Trading was mainly confined 
to rolls (in the not scarce category) and complete single sets. 
Occasionally, a roll set would be offered for sale and then dis- 
appear. Evidently, the transactions were being completed over 
the telephone. Every dealer that I am in personal contact with 
stated that his stock of Franklins were at the lowest point of 
the past four months. Customer demand is continually increas- 
ing, and the only way to obtain any is to go out and pay more 
when you find them. That is the local picture, and it seems 
to be reflected throughout the country. 

The new Kennedy half dollar is becoming a little more abun- 
dant. Prices are gradually going lower, as the “panic” buying 
is subsiding. 

With trading in dollars being restored at a normal pace, prices 
are holding firm among the scarcer rolls and single pieces. A 
little softness is shown among the rolls with a high mintage 
figure. 

Trading in Proof sets is picking up momentum, and so are 
the prices. The entire story can be told in one dealer’s thoughts, 
which he placed on the tape. “It won’t be long before any Proof 
set selling under $5 will be a memory.” I am inclined to agree 
with him. 

* 


* * 





site niditl not seem to nifese ask aris of 
ler 1940 as 1949. Many later dates, to the 
, showed a softness with many lowered ask prices 


There is a continuing demand for BU rolls of Buffalo nick- 
els. Very few rolls are offered and these few disappear soon af- 
ter they come on the market. In my opinion, these rolls are 
scarce and constitute a prime, if not spectacular, investment 
area. 

Jeffersons were mixed. The 1950-D recorded sales at $875, 
which was up $25 from last week’s bid. If the demand continues 
for this roll, the entire series may follow along. Circulated rolls 
sparked little interest unless offered at slightly less than the es- 
tablished bid prices. An exception to this is the scarce 1943-D 
roll. Look for further increase on this one. 

Most of the week’s action on dimes centered on circulated 
rolls and singles of the Mercury series. The 1931-D was cons- 
tantly asked for and I didn’t see any offers to sell. Many other 
dates were bid for by the roll and, at this rate, prices may be- 
come established for these scarce circulated rolls. 

Except for 1950-D and 1955-S, the entire Roosevelt series was 
more or less dormant. The 50-D was on the up side and the 
demand did not seem to weaken as the week progressed. The 
55-S, on the other hand, moved in the opposite direction and 
at week’s end was down to $45.50 bid. 

Many dates in the Washington quarter series, especially the 
“D” mint, registered a continued demand. These rolls seem to 
be in short supply and not enough are offered to fill all the 
orders; hence, steady prices in the not-too-firm market picture. 
Circulated 1937-S rolls have crossed the tapes at $150—and 
again there doesn’t seem to be enough of lines, look for fur- 
ther increases in circulated rolls of 36-S, 38-S, 39-S and 40-D. 

Halves again present the brightest picture of the week. Some 
dates in the Walking Liberty series have rebounded from last 
week’s profit taking and prices again are firm. Franklins con- 
tinue to show that phenomenal strength, with many requests 
to buy at established bid prices. The supply of later date Philly 
rolls doesn’t seem adequate to fill the demand and further price 
increases on these rolls seem imminent. There also is an in- 

‘ creased demand for some of the circulated rolls—with the 55-P 
" showing $130 bid. 
dollars have shown a definite softness after weeks of almost 
nterrupted gains. Profit taking can account for these lower 


eS 


Ten rst Sel Renae i Gat ae) 
On the same page Ferrell Fox ran an ad offering 1913-S (T-2) 
Buffalo nickels for only 54c each . . . in Fine (today’s price $50). 
Some 21-S Buffalos were priced at 24c each (today’s price $20). 
A 1909-S V.D.B. was advertised at $1.59 in Fine (today’s price 
$155). The 1914-D in Very Good sold at 69c per copy (today’s 
price $52.50). The 1922 Plain was offered at a low 99c in Very 
Good (today’s price $60). The 1924-D Lincoln in Fine priced 
at 18c (today’s price $22.50). My favorite, the 1931-S cent, sold 
at 17c in Very Fine (today’s price $45). Staying in the same year, 
but jumping to the January issue of the Numismatic Scrapbook, 
we find Goodspeed & Son of Brockton, Massachusetts selling 
the following: 1926-P Uncirculated dollars for $1.65 each (to- 
day’s price $20), 1931-S Uncirculated Buffalo nickels at 35c each 
(today’s price $52), 1909-S Lincolns BU at $1.50 each (today’s 
price $100), 1911-S BU Lincolns at $1.85 (today’s price $65), 
1914-D BU Lincolns at $5.50 (today’s price $650), 1915-P Lin- 
colns in BU at $1.75 each (today’s price $100), 1931-D BU Lin- 
colns at $1.15 each (today’s price $80) and 1931-S BU Lincolns 
at 40c each (today’s price $80). Rolls of BU coins are offered 
by the Coin Corner of Wichita, Kansas in the same issue for 
the following prices: 1938-D Buffalo nickels per roll $2.75 (to- 
day’s price $115), 1938-D Jeffersons at $2.75 (today’s price $330), 
1937-S dimes at $7 per roll (today’s price $200), 1941-D dimes 
at $5.75 per roll (today’s price $100). In the same ad single 
1923-D BU dollars went for $1.25 each (today’s price $12), 
1926-D BU dollars at $1.25 each (today’s price $20) and 1927-D 
dollars at $1.25 each (today’s price $30). 

If the investor’s confidence begins to waver at times it might 
be wise to refer to some of yesterday’s prices and how they com- 
pare with today’s price. Every so often | like to make this com- 
parison in the column. Readers years hence will be reading 
about our prices and registering degrees of amazement at how 
“low” they were! 

Mr. Leo M. Thomas is instructing a class of 40 students at 
the Ashland College, Ashland, Ohio. The course lasts 12 weeks 
and deals with the usual numismatic investment field. This is 
the second class and once again I am proud to reveal that my 
book “The Profit March Of Your Coin Investment” will be the 
class textbook. Orders for 40 copies have been received by the 
publisher. I believe that we will find many such classes spring- 
ing up in many of the colleges and night classes throughout 
the nation. All of this education will stress the profitable aspects 
of the coin hobby. Many of these new investors will probably 
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MARKET GENERALLY STEADY 





THE MARKET 





IN DEPTH 


ALLEN HARRIMAN 


As expected, general market activity has 
been moderate this Christmas week---with 
prices remaining relatively firm. An excep- 
tion to this is the 1960-P small date roll, 
which has now reached a bid of $375---with 
no signs of a lessening demand. This roll 
seems to be very well dispersed and offers 
to sell are usually seen only in smal] quan- 
tities. The resurgence of this late date key 
roll has been received by most as a healthy 
siyn---and could easily lead the entire mar- 
ket in a new upward swing after the first of 
the vear, 


Cents, other than the Philly small date, 
have remained steady; a definite halt in the 
downward trend, Some of the earlier rolls, 
353-D for example, are in demand in choice 
condition---which seems to be a difficult or- 
der to fill. 


Jeffersons (and toalesser degree, Wash- 
ington quarters) have shown just a little soft- 
ness inthe higher priced rolls---with several 
ask prices edging lower. Dimes, on the other 
hand, have shown no change in this short 
week. The 1955PDS set is still offered at 


around $200 and bidding is general sluggish | 


on the entire Roosevelt series. 


Halves are mostly steady with several 
small gains noted. The Walking Liberty se- 
ries is firmly bid at established prices with 
an increase ortwo recorded each week. This 








week's entry is the 42-P roll which moved up 
to $61 bid. Most, is not all, of the 1941-1947 
rolls are in short supply and many buy re- 
quests go by unanswered, 


Early Franklins are also steady and the 
slight softness noted for a couple weeks 
seems to have disappeared already. Again 
there doesn't seem to be enough of these rolls 
to fill the steady demand caused by single 
retail sales, Late date rolls, both P & D, 
have resumed their upward trend with slight 
increases recorded for several rolls from 
1959 on. 


Dollars have shown few changes and little 
action except for occassional transactions in- 
volving key and semi-key singles. Most rolls 


seem to be bid at under the established prices; 


possibly the lack of definite in >rmation con- 
cerning the 1964 Peace issue can account for 
this lull] in dollar activity. 


Proof sets are mixed---the 1936-1942 
group in demand as usual; the more scarce 


sets after 1950 showing gains in many cases; 


the later, more easily obtainable sets slightly 
lower. This all seems quite reasonable when 
you think about it. 


I hope that everyone has had a very Merry 
Christmas and I wish to extend my best wishes 
for a happy and prosperous New Year. 





THIS WEEK’S MARKET 


CENTS: 


Small date Philly roll moves up; other dates 
firm. 


1938D - Bid up to $115 
1960Psm - Sales at $375 


QUARTERS: 


Moderate amount of action; few changes re- 
corded. 


1950P - Off $2, bid $40 
1955D - Lower, ask $137.50 
1959P - Slightly lower, bid $13 


| 


| 





a 


NEW COIN SOURCES 
FOR COIN DEALERS 





by Valmore Cote 


The scramble for comparatively "virgin" 
coin sources includes all type of dealers 
from the small neighborhood vuperator to 
wholesale coin jobbers, The scarcity of pre- 
mium goods in compounded by virtually every 
handler of bulk coin who is either an .mateur 
collector or is aware that it pays to sift his 
stock for premium coin, 


Uncovering new sources of coin stoc! is 
becoming more costly as scarcity forees up 
prices and higher advertising costs shorten 
profit margins. While this tightening situa- 
tion poses a serious problem, it can be met 
through resourcefulness and the application 
of automation to buying methods, 


One new method which appeals to bulk 
coin handlers is the use of exclusive con- 
tracts with concessionaires for the immedi- 
ate totalizing and liquidation of their bulk 
coin. Theatre chains, amusement parks, 
vending route operators, and many others 
welcomethis service. The inducement in this 
case being reduction of overhead in the sort- 
ing, bulking, packing, totalizing, and liqui- 
dation of their coin. To do this the coin 
dealer must install a compact, high capacity, 
fast coin counting machine to replace the 
usual scales, hand counting, and wrapping. 


| On a year around buying basis however, this 


method of buying will prove less costly than 
the usual trade paper space costs. 


One such coin counting and sorting ma- 
chine, the Selesprint, is intirely electronic 
and fast. It sorts, counts, stacks, wraps, 
totals any type or combination of coins as 
fast as fed into its hopper, and it rejects 
counterfeits by means of an alloy resistance 
coil system. It is a solid state system made 
in Italy and locally distributed and serviced 
by Doric Importations, P.O. Box 90051, In- 
ternational Airport, Los Angeles 90009. It 
comes in three sizes and sells for $390.00 
for the small type to $890.00 for what they 
call the total "Disneyland" high capacity ma- 


P HA? VES: chine. Particularly interesting to the coin 
NICKELS: . dealer is that bulk coin bags are fed directly 
: Walking Liberties firm; late date Franklin | into the machine at checkout time, which re- 
Semi-key Jeffersons edge slightly lower; | demand increases. duces the incidence of "highgrading" by em- 


other dates mostly unchanged. 


1938D (J) - Off $30, bid $250 
1942S - Offered at $120 

1943S - Slightly lower, ask $78 
1952D - Edged lower to $165 bid 
1959P - In demand at $10 


DIMES: 


Both Mercury and Roosevelt series virtually 
unchanged with limited activity. 


1942P - Up to $61 bid, $65 ask 
19G0P - Up Slightly, bid $27 
19G60D - Sales at $15.50 

1961D - Sales at $16 


DOLLARS: 


Little activity with most buy offers recorded 
at slightly lower than established bid prices 
as dealers attempt to pick up a few bargains. 


Continued on Page 2 
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ployees. Additionally, the units are com- 
pletely enclosed, locked and tamper proof, so 
that each load remains intact until paid for 
and delivered to the dealer. This feature 
alone is a good inducement to allow coin 
dealers to spot these machines where large 
quantities of coin is handled. Machine re- 
liability is so high that even bank messenger 
services and banks welcome them, 


Vendor route jobbers, bakery, milk, dry 
cleaner, food route truck jobbers can be cir- 
cularized for fast daily checkouts on a spot 

Continued on Page 3 
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THE COIN DEALER TELETAPE NEWS- 
LETTER reports the national coin mar- 
ket as it closed Friday afternoon. 
Under the present,.system, it is impos- 
sible to monitor all transactions or 
offers to buy and sell, but the broad 
information sources of the Newsletter 
make it a very accurate reflection of 
the market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you may 
place your buy and sell orders through 
a dealer for a fee, as you would buy 
stock through a broker. 


HOW TO USE THE COIN DEALER 
TELETAPE NEWSLETTER 


BID columns show the highest price at 
which dealers are offering to buy. 
ASK columns show the lowest price at 
which dealers are offering to sell. 


Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of busi- 
ness, even though transactions may 
have occurred earlier in the week 
This leaves you with a picture of the 
market as it actually stood at the 
close of business on Friday after- 
noon. 

Most prices on lower priced rolls are 
in bag lots 

Mintages are shown in millions. 


SUBSCRIPTION RATES: 


ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


MANUSCRIPTS: 


The Coin Dealer Teletape Newsletter 
welcomes all manuscripts relating to 
coins and coin investments. Payment 
on publication. Timeliness is a prime 
determining factor for acceptance. 
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GEORGE W. HAYLINGS 





Pace shows gains for the Mercury dimes 
as follows: 1916-S up $1.00, 1921-P up $20, 
1921-D up $20, 1923-P up $4, 1925-P up 
$1.50, 1925-D up $100, 1926-S up $250, 
1928-D up $10, 1929-D up $3. 00, 1931-D up 
$10, 1934-D up $1.00, 1935-D up $2. 00, 
1936-D up $6.00 and 1942/1 up $25.00. In- 
dicating that the older, rarer coins are hold- 
ing their own very nicely indeed. 


Pace also shows gains in this same is- 
sue for the following Liberty Standing quar- 
ters: 1918-S/17 up $400.00, 1919-D up 
$50.00, 1919-S up $25.00, 1923-S up $50.00, 
1924-D up $5.00 and 1924-S up $5.00. 


As a whole the single, rarer coins are 
performing well, the way conservative in- 
vestments usually perform. At this time the 
more speculative rolls are having their ad- 
justments and corrections in price after 
some upswings. .. butnot the singlekey coins. 
There is nothing to adjust here because such 
coins are past their days of the wild fling. 
They have now settled into a steady yearly 
performance. Those with a diversified pert- 
folio, whihc I have always advocated, will 
realize the importance of diversification 
more than ever. There is always something 
"going" for you; so to speak. For instance 
Pace shows the key 1911-S cent rising $5.00 
and the 1912-D also showing a gain of $5.00. 
The 1914-S in this same issues goes up 
$10.00. 


If one wants to know how the market is 
and how it will be and what is behind any 
changes, I can recommend highly anything 
Bill Willoughby says. Here is a man that 
knows the market and what makes the col- 
lector and investor react in the way they do. 
He's pretty good at doping out politics and 
how such political policies will effect busi- 
ness. His article of two weeks back concern- 
ing President Johnson is priceless. Never 
have a read a better analysis of a President 
and his possible intentions. Here is a beau- 
tiful description of the President's emotions, 
concerns, reactions, temperament and the 
way he handles different problems. 


Bill Willoughby has been quite concerned 
for some time about the gold and silver 
shortages inthe United States. I usedto write 
about gold as an investment...many years 
ago. At that time it was quite proper to own 
gold in Canada, storing it in a Canadian Bank, 
and accepting a certificate of ownership in- 
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$199. 67 
112. 66 
175. 03 


79 BU ROLLS 
118 BU SINGLE COINS 
10 PROOF SETS 
















2 WEEKS 
AGO 


$199.79 
112. 34 
175. 03 


Figuring approximately. ..the above retail averages figure out to the following 
increases for the past year: Rolls 39%, Singles 31% and Proof Sets 80%. 


stead of actual possession of the gold itself, 
Later the government would not even allow 
this although I strongly suspect that many 
United States investors are still doing this 
regardless. Over the long pull it is possible 
that gold will be a good investment. I 

so many years ago and it has been a rather 
long wait...but if and when it does go up... 
the jump may average out to a nice yearly 
gain...over the years. For the past three 
weeks the Treasury Gold Stock total has once 
again been going down. This week I note that 
it went down from the previous week's total 
of $15,430,000. It is now down to $15,387,000. 


In the years ahead we may have some 
mighty interesting gains in gold & silver nu- 
mismatic pieces. ..and the gains will betrig- 
gered off by non-numismatic factors. Trouble 
with our gold supply can increase the basic 
and numismatic price of all gold pieces, Sil- 
ver problems go hand in hand with gold prob- 
lems, New non-silver coins will probably be 
of great value to numismatists because of 
their newness...and theold silver coins will 
become more priceless. Interesting times 
ahead, 


Miss Adams, the Director of the mint 
now tells us that she feel fairly certain that 
there can be 1965 dated coins at the mid- 
year...or July lst. These will be half year 
runs and could produce some interesting low 
mintages. That could cause a run on the 1965 
coinage and maybe they'll have to freeze the 
1965 date. Lots of fun, eh what? 


Seasons Greetings to everyone! 
day! 


Happy holi- 






NEW COIN SOURCES FOR COIN DEALERS 
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cash basis. After machine totalizing they are 
paid in cash,and their next day requirements 
can be paid out of previously sorted coin, 
Route men welcome this free service which 
relieves them of the time-consuming hand 
sorting and counting. Industrial plant vendor 
route men who are checked out daily partic- 
ularly like the idea of this type of checkout. 


In the New York area, some wholesalers 
include small profit sharing clauses in their 
contracts with bulk coin handlers and make 
these payable on an annual or semi-annual 
basis in order to keep out competitors using 
convenience-only inducements. 


NET 
CHANGE 
$ 
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commend purchase at current levels (324 
wholesale) but be cautious as many rolls be- 


ing offered are of very poor quality. 


- a<- 

BU NICKEL ROLLS - Alse showing some 
tendency to hold alter an average 20 de- 
cline. 


BU DIME ROLLS - About the same as 
cent rolls. 


BU QUARTER ROLLS - These rolls have 
hela their gains about the best of any major 
group with an average decline of 900. They 
arethe most logical leaders in s:iny roll] mar- 
ket rally. Nearly all quarter rolls older than 
1952 are moderately scarce and some are 
extremely so. The 1946S, 1950S and 19525 
issues which many oi our readers hold have 
experienced little or no selireil recently and 
are ratedas buys even at current levels. The 


LET PER TO THE-EDILOR 


Dear sir: 

We wish to direct your attention to an 
incorrect statement made by Mr. George 
Haylings in the January Ist issue of The Coin 
Dealer Newsletter. 


Mr. Haylings stated that ‘Even though 
tape prices have been downward, such big 
advertisers as Haas Coin, London's Journal 
Square Coins, etc. have no knowledge, evi- 
dently, of such drops." Then, without citing 
their source as to advertiser, publication or 
date, Mr. Haylings lists a number of prices 
that do not reflect teletype activity. 


The reader is thus left with the impres- 
sion that big advertisers in general, and Haas 
Coin Company in particular, are not cogni- 
zant of teletype prices, or if they are, do not 
reflect such prices in their ads. 


Firstly, let me point out that our last of- 
fering of rolls appeared in the December 16th 
edition of Coin World. We have not advertised 
any rolls since that date. Thus, even if Mr. 
Hayling's observations were true, they would 
certainly be out of date. Secondly, and most 
important, prices in all of our ads prior to 
December 16th were adjusted downward to 
reflect teletype activity. 


Fair business practices and investor 
confidence have always been of primary im- 
portance to us, and we protest any inaccurate 
characterization of the numismatic invest- 
ment field,especially those that mention Haas 
Coin Company by name. 


We trust that you will make these facts 
know, both to Mr. Haylings andto ‘our en- 
tire readership. 


Very truly, 


Stephen Bogoff 
HAAS COIN COMPANY 
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only 2.2 million. However, this roll has risen 
from 330 to $155 during the past 1s months 
and this is about all that can be expected in 
one move. 


BU DOLLAR ROLLS - Morgan dollars 
have experienced an average decline of 17 
but vive the impression of having bottomed 
out a month or so ago, though activity re- 
mains quiet. Peace dollar rolls have held to 
an average decline of 3.5 since their Sep- 
tember highs, but the postponement of the 
new isd collar nay have udverse cllects on 
this sroup over the near term. 


PROOF SETS - These coins are off some 
20) from their summer highs though there 
has been a recent rally led by the 1964 set.. 


CANADIAN - By and large, Canadian BU 
rolls and proof-like sets have not suffered 
much during our market decline. Trading has 
quieted and there have been a few solt spots, 
but these have been offset by gainers. This 
would indicate that this market will rally 
more strongly than ours once the tide turns. 
Great interest is being shown in the 1965 
Canadian proof-like sets and this should be 
reflected in price advances for all these 
sets. Unfortunately, the quality of many of 
these sets is poor, particularly prior to 
1962. We also anticipate keen interest in all 
1965 coinage because of the excellent per- 
formance of the 1964 material. 


FOREIGN - Good demand for scarcer 
material and lower priced proof sets. 


WANTED 


NUMISMATIC MATERIAL 


Payne Publishing Co., leading publish- 
er of numismatic books, will consider 
quality manuscripts in all phases of nu- 
mismatics suitable for publication as 
either soft bound or hard bound books. 
Payment will be standard royalty con- 
tract with royalty advances to five hun- 
dred dollars. Length should be 18, 000 
to 100,000 words. Submit outline and 
sample chapter. 

Payne Publishing Company Inc. 

16408 South Broadway 

Gardena, California 


mae (nee 


been the 1946D roll which has a mintage of 


“TV yr. $10.00 ee rer $3.50 


2008 West Madison St. 
Sioux Falls, South Dakota 
COINTACT 
Numismatic Investment Information 


A monthly publication that takes you 


into the valuts of the east coast, and 
down to the presses, the crucibles and 
the rolling mills of the “P” mint. Coin- 
tact amplifies rumbles and rumors, 
and features a best buy of the month 
column, 

1 yr. $4.00 Single Copy $.25 
19 Sc. Third St.. Dennison, Ohic 
EMPIRE INVESTORS REPORT 
Pubished every second week, Empire 
covers the foreign as well as the 

domestic field of coin investment. 
1 yr. $26.00 Airmail $28.00 
Empire Bldg., Johnson City, New York 


THE FORECASTER 


Published weekly by Bill Willoughby 
Coin Exchange Essays on current coin 
market conditions and the “Contra- 
ian” reasoning concerning market 
trends and conditions by “Mr. |. Pre- 
dict” Bill Willoughby. 

Single Issue $1.00 3 months — $11.00 
1 yr. — $40.00 Air Mail — $42.00 


1329 W. 7th Street 
Los Angeles, California 90017 


INTERNATIONAL COIN INVESTOR 
1.C.l. offers a complete and positive 
investment program. Investment phi- 
losophy, concept and method utilize 
a fundamental and technical knowl- 
edge, through analysis, of the coin 
market, American business and our 
national economy. 

1 yr. $15.00 Airmail $17.00 
Foreign Airmail, | yr $18.00 
55 hobertson, Suite 200P 
Pueblo, Colorado 81001 
NEW HORIZONS 
For Investors 

Published every other Monday. 
Charter Member Annual Subscription 
36.00 Airmail $2.00 extra. 

Trial current and next issue $1.00 
Guarantee: If, for any reason, you are 
not 100% satisfied with New Hori- 
zons, your entire payment will be re- 
funded within 30 days. 

302 North Willis 
Abaline, Texas 

PACE 

Numismatic Financial New: Weekly 
Published every week by Space City 
Numismatic Publications, Inc. 

Single issue $ .30 
émonths $ 4.50 l year $ 7.50 
2 years $14.50 4 years $25.00 
P.O. Box 758 Houston, Texas 77001 
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BU SILVER DOLLARS =MARKET CLOSING PRICES 
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CIRCULATED ROLLS MARKET CLOSING PRICES 
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FEATURING A COMPLETE INVESTMENT PROGRAM a i 
YOUR ORDER WILL BE EXECUTED ON OUR 
NEW, AUTOMATED TELETYPE EQUIP- 
MENT. WE ARE MEMBERS OF THE FOL- 


LOWING SIX NATIONAL AND LOCAL 
TELETYPE EXCHANGES: 


> California Coin Dealers Exchange 

*%» Pacific Coast Teletape Exchange 

[ Tele-News Quote Exchange 

The 6 active teletype machines listed 
above are located at our main office--- 


you are invited to view them at your 
convenience. 


THE FINEST FACILITIES —- EXPERIENCE — INTEGRITY 


Saves money for you! Buying or selling! 
INSURED STORAGE AVAILABLE FOR YOUR COINS 





272-3417 464 N. Bedford Dr., Beverly Hills, Calif. 
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. DEALER MARKET PLACE - a 


The Dealer's Market Place provides a marketing media for BU rolls and other fast-moving items which 26 - 30 words---------- 2.50 
cannot be equaled by any other media, except teletype. Your buy or sell order is in the hands of over 31 - 35 words---------- 3.00 
2,000 dealers and investors 4 business hours after our ad deadline. Our subscribers know coin prices ea additional 5 words---- .50 
and values, and they're ready to do busjness. If you're looking for action, the Dealer's Market Place is TERMS. Cash with order. 


for you! NOTE: Approximately 30% of our subscribers have access to teletype services. If you really 
want action, key your ad to the bid and ask prices. 





Buy at Wholesale 


Don't be mis-led. Use our facilities to 
buy, or sell your coins. Latest infor- 
mation sheets available at our location. 


5% 


is our maximum brokerage fee to buy 
and sell for you at teletype prices. Do 
business where business is being done. 
Large BID and BUY board. BEST BUYS 
IN TOWN. 


JONATHON’S 


CORYW'S 


2537 Telegraph Ave. 
Oakland, California (415) 451-3771 


Coin Shop 


525 W. Manchester 


2 blks east of San Diego Freeway 
INGLEWOOD, CALIFORNIA 


FIVE PERCENT 


is all it costs to have us act as your 
brokers and buy or sell for you at tele- 
type prices. Write or phone for details. 


HAAS COIN COMPANY 


80 Nassau St. , New York, N.Y. 10038 
(212) WO-2-3794 


(213)674-3330 (213) 674-0122 





1960 Small Date Proof Sets Mint 

Sealed $42.00 each. John M. Holloway, 
A.N.A. 37727, P.O. Box 56, 

La Grange, Illinois 60126 








THE COIN DEALER newsletter 


13725 SO. NORMANDIE AVE. GARDENA, CALIFORNIA 






Start Airmailing the NEWSLETTER immediately for: 
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3 Months (Check enclosed for $7- 50) 
One Year (Check enclosed for $25.00) 
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HERE’S 
THE 


BIGGEST 
NEWS 
OF THE YEAR!! 


Every price change and intricate trend 

of all BU coins during 1964 is laid 

out at your fingertips in a easy-to- 

interpet form. 

Know the prior 12 month history of a 
Oin ata glance. 




















The entire year is reviewed in depth 
in this first-of-its's kind MANUAL. 


Complete multicolored, linear graphs 
showing the week-py-week price and 
2ercentage cnanges of... 


CH BL ROLL, CENTS THROUGH 
HALVES, FROM 1935 THRU 1964; IN- 
CLUDES SILVER DOLLAR ROLLS; AND 
PROOF SETS. 


summation of tne 52 weekly columns 
of the famous MARKET IN DEPTH, an- 
alyzing the entire :364 history of all 
series. 

icles on specializea 1964 happen- 
ings by such numismatic and invest- 
mentexperts as George W. Haylings, 
Jim Miladin, ang ctners. 



















BEYOND ANY DOUBT IT'S THE NU-]} 
MISMATIC PUBLISHING EVENT OF 
THE YEAR...NOW IT'S YOURS IN 
ONE, HUGE, 256 PAGE, HARDCOVER 
LIBRARY REFERENCE EDITION. RE- 
SERVE YOUR COPY NOW, STARTS 
ROLLING OFF THE PRESSES NEW YEARS wa 
DAY — = SSS SS eee "an 
PAYNE PUBLISHING COMPANY, INC., 13725 $. Normandie Ave., Gardens, California 
C1) Please reserve my copy of 1965 COIN 
INVESTORS MANUAL...$7.50 Enclosed. 


Enclosed find cash, Check or money order for _.._...._.__.. California residents kindly 
add 4% state tax. 





investors 
manual 
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ere began to a ith i Ra penens ol 
alers. k Be sii - rolls offered at reasonable prices were, 
Roney We sold immediately—and most buy orders went 


Sem eaaed unless the price offered was up to or exceeding 


the ask prices of the last couple of weeks. 
Cents were active in general—led by the small date Philly 
(with sales at $395), and the Denver issue, which late in the 


_ week sparked considerable interest in the $17-$17.50 range. Oth- 


er scarce dates in the Lincoln series showed slight gains with 
few sales recorded at the newly established bid prices. Interest 
was especially high in the later, more scarce San Francisco 
rolls—48-S, 49-S, 50-S and 51L-S. 

It should be noted again that choice rolls of most dates are 
in demand—and many buy orders specify a desire for only top- 
condition rolls. In many cases dealers and investors are willing 
to pay a little extra for these really scarce choice rolls—with 
an eye to the future when these coins will be sold singly to 
collectors. 

The strength of the Jefferson nickel series was mainly cen- 
tered in the key and semi-key rolls—with demand registered for 
the 43-D (both circulated and BU), 48-S, 49-S, 50-PD, 51-S and 
55-P. In several instances the more scarce dates have already 
regained a substantial portion of the ground lost in recent 
weeks. 

Most dime activity was concentrated in the 1955 group— 
especially the Denver issue. This roll certainly qualifies as an 
intelligent investment and a reluctance to sell at present prices 
must indicate a general confidence in this roll. Bidding was also 
more active for many of the elusive earlier rolls (especially the 
Denver coins) and such rolls as 47-D and 48-D definitely seem 
to be hiding. 

The 1955-D quarter has begun a decided rebound—as this 
one, along with most of the early dates, registered a greatly in- 
creased demand. Most of the earlier dates 1934-1940, are in short 
supply and sales are usually immediate when these dates appear. 

Franklin halves continue to display their phenomenal 
strength—with gains recorded for many dates this week. What 
slight losses were experienced in this series seems about to be 
regained. It might be noted that the 46-D Walking Liberty roll 
registered another jump this week and the demand for this date 
continues unabated for both circulated and BU specimens. 

The only segment of the market which has remained quiet 
this week is the silver dollar—both the Morgan and Peace 


Se 


Ken eu fe ee 1965 3 

Sores ins a eect ws Denarelt ee | 
the bid up to $14 by Friday as mint officials restated 
tion on the 1965 set. : 


THE BEAR MARKET IN COINS 
Reprint from ‘‘The Investment Horizon”’ 

Investment grade BU (brilliant Uncirculated) rolls have been 
skidding—and at an accelerating rate of late—ever since the bull 
market peak was registered last spring. Of course, the coin mar- 
ket is like the stock market, different issues top out at different 
times. Thus Lincoln cents topped in 1963, dimes, nickels, Mor- 
gan dollars and halves last spring while quarters, Peace dollars 
and Proof sets turned down in September. 

Historically, the coin market has risen more and reacted less 
both in price and time required than the stock market. To il- 
lustrate, during the 18 months prior to the June top, key and 
semi-key silver dollars almost tripled in value and have now 
retraced about 20% of the ground gained. In contrast, it took 
the stock market more than 10 years to accomplish a similar 
gain. 

Reactions in the coin market seldom last more than six 
months and this is one reason we feel the current bear trend 
is nearing bottom; or, more likely, has already turned up from 
the final low. 

The comparatively short coin market cycles can be attributed 
to the dual wholesale-retail nature of the business. At the retail 
or collector-level, prices tend to lag behind declines at the 
wholesale, i.e. dealer-investor, level. In short, wholesale roll 
prices reflect speculative buying and selling principally by 
dealers, most of whom finance such transactions by borrow- 
ing from banks, i.e. on margin. When prices decline significantly, 
many dealers turn out to be weak holders just as margin traders 
are quick to run to cover when the stock market falls. Then, 
when this type of selling dries up, investors (and sold-out 
dealers) start buying and the recovery gets underway. Moreo- 
ver, the coin market unlike the stock market has some built-in 
bullish characteristics. 

For example, the supply of key and semi-key coins is cons- 
tantly diminishing—most collectors keep their coins at home 
and houses are vulnerable to fires, floods, etc. The same is true 
of coin shops, most of which contain large concentrations of 
key and semi-key coins. 
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roll has shite 3 from the slight drop suffered a couple of 


weeks ago and on Friday afternoon was firmly bid at $175. 

Lincoln cent activity has been centered around the small 
dates—both P and D. Sales for the Philly roll were recorded 
at $407 as interest remained high throughout the week. The 
Denver issue registered sales at $18, though a few rolls were of- 
fered at $17.50 on Friday. The 1950-S roll continues to be in 
demand with the bid climbing to $36 for this scarce date— 
with no sales noted. 

Key and semi-key Jeffersons have also been competing for 
the spotlight—with numerous substantial gains recorded. Bid- 
ders have been after many of the more expensive early 
rolls—38-D, 38-S, 39-S, 42-P (t2) as well as the scarce later 
dates—48-S, 52-D, and 55-P. Many of the recent losses are be- 
ing regained and this series seems destined to continue on its 
upward swing. 

The 55’s are in command of the Roosevelt series—with the 
55-D roll definitely in the lead. Bidding is up to $70 for this 
roll and yet quantities continue to be impossible to obtain. 
Several of the earlier dime rolls dropped this week as one deal- 
er offered quantities of 46-S, 47-P and 48-S at considerably less 
than last week’s bid. It shouldn’t take long, however, to absorb 
these rolls—at which time the prices will again reach the prop- 
er level. 

Quarters have been relatively quiet—except for a few of the 
later key rolls. Gains were recorded for the 46-S, 55-D and 58-P 
rolls as it became apparent that these scarce dates were not go- 
ing to be traded at the low bids established in the last few weeks. 

Late Proof sets are still on the move, and the early sets, 1936 
to 1942, remain unchanged. A marked interest in the 1951 set 
has sent the ask price back up to the $100 level and the 1958 
set seems hard to pick up at the new bid of $21. Only the 1964 
set is behaving in an erratic manner; sales were recorded early 
in the week in the $16 to $17 range yet on Friday afternoon 
quantities were offered at $13.95. This set continues to baffle 
the experts and it seems likely that it is anyone’s guess as to 
what will happen next. 

Canadian activity has remained at a moderate level this week 
with a few minor increases recorded. Possibly everyone is wait- 
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to pick up a few of the more scarce rolls without too n 
fanfare. 

The 60-P Small Date roll registered sales at $410 and asks 
were recorded as high as $450 for choice rolls. It should be men- 
tioned that really choice rolls of these coins are not as easy to 
get as one might think. Through too much handling or per- 
haps poor storage, a large percentage of the available rolls are 
spotted, fingerprinted, toned—or a combination of all three. 
Since these coins are eventually going to be sold as singles, those 
who purchase choice rolls now will have the advantage in fu- 
ture years. 

Nickels continue to show a considerable amount of 
demand—especially the scarce semi-key rolls such as 44-S, 46-S 
and 48-S. Bids for 50 to 100 rolls of these dates have been not- 
ed, but so far the bidders have been unsuccessful in obtaining 
anywhere near the quantity they need. Even a $90 bid for the 
48-S roll has produced only scattered results; it is becoming 
apparent that these dates are in short supply in BU condition. 
Sales of the 50-D roll were recorded at $815 and bidders are 
willing to go even higher for gem rolls. Choice rolls seem to 
be as few and far between as the 60-P Small Dates—and in ad- 
dition to possible poor handling, many 50-Ds were weakly 
struck to begin with. 

Mercury dimes have shown no changes with moderate trad- 
ing at previous levels. Roosevelts, on the other hand, have been 
active again this week. Early “S” mint rolls are in demand and 
bids edged higher throughout the week. But as usual, the 55s 
have dominated the action—the Denver and San Francisco 
issues basically at last week’s levels and the ask for the Philly 
roll up to $115. 

Basically the activity in the Washington quarter series was 
centered around the low mintage rolls—46-S, 47-S, 55-D and 
58-P. Bidders continued to offer a little bit more each day and 
by Friday the 55-D roll was bid at $155 with an ask of $160. 
Circulated rolls of this scarce date also have registered consider- 
able demand. 

Halves, both Walking Liberties and Franklins, have shown 
many substantial gains. The 46-D roll is hot again—offers of 
$182 haven’t produced many results and it is becoming clear 
that this one may still have a long way to go. When the 46-D 
roll moves, the “little brother” rolls, 47-P and D, begin to stir 
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te sets is so thin that really active trading is difficult. 
When a dealer needs one of the earlier sets, it is not unusual 
for him to offer ask price or higher—and even then he may 
have trouble finding a choice set. 


RECOMMENDATIONS 
Reprint from the ‘‘Empire Investors Report”’ 
by Q David Bowers 
1917 QUARTERS 

Quarters of the Liberty Standing type were first issued in 
1916. The pieces known as “Type I” quarters were continued 
_ through the first part of 1917, after which time the design was 
_ modified to portray Miss Liberty more fully dressed. On the 
_ reverse the eagle was elevated and three stars were inserted 
beneath. 

While hardly rare, 1917 Type I quarters of the Philadelphia 
Mint are fairly scarce in anything approximating quantity. Ev- 
ery collector who aspires to complete his set of 20th-century 
United States type coins must include one of these . . . the 1917 
Philadelphia is the most obvious candidate as the 1917 Denver 
and San Francisco Mint pieces are more expensive and the 1916 
is much more expensive. 

In our opinion the 1917 Type I quarter is an intelligent in- 
vestment at the current market value for a mint specimen of 
$27 to $30. We expect that this will be a $50 coin within five 
years, a modest goal but a fairly certain one, in our opinion. 

The 1917-D and S pieces should rise accordingly but proba- 
bly not as much percentage-wise as the Philadelphia issue. 
Editor’s Note: We must agree with Empire’s recommendation 
of the 1917-P Type I quarter. However, it is this writer’s opin- 
ion that the present retail level is closer to the $35 to $38 range. 
This higher pricing level might lead one to conclude that Em- 
pire’s five-year price projection is quite conservative. 


* * * 


March 12, 1965 


1932-S QUARTERS 


Two weeks ago we published the latest Teletype “buying” 
prices for the 1932-S quarter. These prices appeared first a few 
days prior to our Feb. 26 issue and continued intermittently 
for the next two weeks. Though these buying prices were basi- 
cally the result of one dealer’s attempt to purchase large quan- 
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footing. ie 
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April 30, 1965 


THE MARKET IN DEPTH 
Guest Columnist - James G. Miladin 


It is with pleasure that I am again writing for the Newsletter— 
even if only for this week, while Allen Harriman is attending 
the fabulous Century sale in New York City. I am sure that 
when Allen returns to his post next week, he will have plenty 
of interesting information for you readers. 

As it has been in the past two months, the market continues 
to flounder around. Until we have some definite information 
from Washington regarding our future coinage, I can see no 
definite change in the coin market’s position. In the meantime, 
prices are on the downside in the majority of the issues. This 
is being brought about by many of the Eastern dealers offering 
merchandise at below bid prices, in a deliberate move to force 
the market downward. 

It seems that a few dealers are offering some choice merchan- 
dise at below bid prices, in a possible effort to re-purchase the 
same material at lower figures at a later date. 

This jockeying for a price position is not doing the market 
any good at the present time. It will force many who are not 
in a good financial position to succumb to the will of those 
who are attempting to dictate the price structure of the future. 

From my personal observations of transactions over the Tel- 
etype circuits during the past two years, I would say we are in 
the “shake out” era and prices as a whole will flounder a while 
longer. The long awaited definite news from Washington will 
bring a solid stabilizing action that should help to a great degree. 

Lincoln cents are the ones that are floundering in the greatest 
degree. Prices in this series are very unsteady and the outlook 
looks the least bright. Two months ago when the 1960-P Small 
Date went over the $400 figure with a good volume in sales, 
it looked as if this would spark the entire series. This did not 
happen, and the Lincolns again are going into the dormant 
stage; with the 1960-P, going into a downward price trend. 

With the leader, 1950-D showing a slight weakness, it is 
reflecting throughout the entire Jefferson series. Prices are lower 
on many dates, with some of the semi-keys holding fairly steady. 

Roosevelt dimes have been in a very quiet position during 
the past three months. Many who had looked upon this series 





sili 2 on Saale of the dates, with 
sis evident among the earlier years of Proof ses. The 
mh: igh 1942 group are being offered at lower figures with 
- =. Bey sales being shown. In the 1950 through 1959 group, 
lower figures are being constantly recorded. 

In the Canada group, prices of the past two weeks are being 
acknowledged in both the prooflike sets and prooflike dollars. 
A slightly more degree of firmness is being exhibited by the 
Canadians than the U.S. Proofs at the present time. It could 
be possibly due to the news that the Canadians have an- 
nounced that they are again accepting for the 1965 sets. 


PROOF TRADE DOLLARS 1878-1883 
Reprint from Empire Investors Report 
by Q. David Bowers 

Proof trade dollars in this date range are now selling at ap- 
proximately 250% of the prices prevailing when we recommend- 
ed them in the summer of 1963. Average current asking prices 
for trade dollars in this range are now approximately double 
the Guide Book listings. At these prices they are selling well. 

We expect a slight lessening of the rate of increase during 
the next year, as is only normal in series which have experi- 
enced a rapid rise. However, for the long-term these issues still 
look good. With mintages averaging 1200 or so per coin these 
trade dollars are still undervalued in comparison to many oth- 
er items in the American series. We expect the leaders in this 
group, the low mintage 1881 and 1883, to break the $400 mark 
within the next two to three years. The others should follow 
soon thereafter. 


May 7, 1965 


THE MARKET IN DEPTH 
by Allen Harriman 


Lincoln cents continue to register little actual trading and 
several more lower ask prices have been recorded during the 
week. Many of the dates in the 1935-39 group have been of- 
fered at prices slightly lower than established levels, but still 
the takers aren’t hurrying to buy. The Small Date Philly is now 
offered at $345, which isn’t a very good indication of any early 
resumption of the upward trend in the entire Lincoln group 
that has been expected by many for some time now. 
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55D ‘roll was regained and bidding again is at. t 
This is a key roll and indications are that the only vy th U 


one can go is up! ; 

Halves, both Walking Liberties and Ponttar are again | ie 
the strongest position of the entire market. A bid of $73.50 
for any BU Walking Liberty roll has given another boost to 
this scarce and popular series and several other small price ad- 
vances were noted during the week. It might be mentioned that 
the 37-D roll seems impossible to buy—even at the new high 
bid $800 (this is $40 per coin). 

Activity in the Franklin series seems to be scattered through- 
out the entire group, rather than concentrated in the later Philly 
rolls as has been the case for some time now. Interest is high 
for the late San Francisco rolls, 1953 and 1954. These last “S” 
mint coins, particularly the 1953, should prove to be especial- 
ly good investments at current price levels. Circulated Frank- 
lins, by the way, are in great demand with bids being recorded 
for up to 300 rolls of many dates. This coin is fast disappearing 
from circulation and trading in circulated rolls will certainly 
become more and more active in coming months. 

The Proof set market is slightly improved over last week, with 
several higher bid prices noted. This might be the time to pick 
up a few of these sets that were moving too far too fast a few 
weeks ago—many of these current low prices probably won't 
last very long. 


WALKING LIBERTIES HOT AT CENTURY SALE 


Though spirited bidding prevailed for all choice material, the 
complete set of Walking Liberty halves experienced some of 
the most competitive action seen at the Century Sale in New 
York last week. Some of the early dates in this tremendously 
popular series received bids equal to three times current cata- 
log listings and all dates were in considerable demand. Here 
is a list of prices realized for the 1916-33 group and a few of 
the more scarce later dates. (Some of the more common dates 
after 1933 were sold as lots of two or three coins and pricing 
for the individual coins would be impossible to determine.) 


1916 $ 87.50 1920-D $425.00 
1916-D 72.50 1920-S 350.00 
1916-S 160.00 1921 525.00 
1917 27.50 1921-D 750.00 
1917-D 

(Obv) 105.00 1921-S 675.00 





erage 








Another group of coins which experienced fantastic demand 
and set new price records was the series of Proof trade dollars 
which were offered. Though the highest current catalog listing 
is $160 (except for the two rare dates, 1884 and 1885) for a trade 
ollar in Proof condition, some of the prices realized were three 
or four times this amount. An 1875, described as “having some 

hairlines from cleaning long ago,’ brought $290; a choice 1877 
sold for $550; and a superb 1878 brought $450. This demand 
also carried over into the group of BU specimens offered and 
$55 was the bid for the most common dates in Uncirculated 
_ condition—(these coins currently catalog $25 to $30.) 
After witnessing the intense interest shown for choice early 
coins, by type and by date, it certainly seems clear that there 
is excellent investment potential in many of these early series. 
Next week I will touch on a few of the other more active series 
and include some additional price examples. 


* * 


October 1, 1965 
INVESTMENT REVIEW 


Recommendations for Investing in Type Coins 


Reprinted from ‘Empire Investors Report”’ 
by Q. David Bowers 


Indian cent with laurel wreath on reverse, 1859. 

In our March 30, 1964 Empire Investors Report (issue #17) 
we noted that Uncirculated and Proof pieces of this coin were 
good values at $75 and $450 respectively. In the year and several 
months since that issue the prices have risen to about $95 and 
$650 respectively—a nice increase during that short period of 
time. The demand is extremely strong as this is the only year 
of its type. Despite the fact that 1859 is the first year of issue 
these pieces evidently were not hoarded in quantity as offer- 
ings of more than a few pieces at the time are quite unusual. 
We still recommend the 1859 as an excellent value. 


Copper-nickel Indian cent, 1860-1864. 

The most often seen years of this type are the 1862 and 1863. 
Specimens are available in the $30 range Brilliant Uncirculat- 
ed. The current Guide Book listings furnish an excellent guide 
to the current valuations of Proofs. We believe that Uncircu- 


oe Ate 


Ohy one type coined. Specimens of this ¢ : 
continuously from 1865 through 1889. Cee 
most often seen of 1865 and 1866. When offered they | ; 
$12 to $15 apiece. For one’s type set we recommend ac on 
one of the lower mintage issues from 1879 through 1886. Prices 
are low—and pieces are quite scarce. Over the past years they 
have shown attractive appreciations on the order of about 10% 
per year. We believe this trend will continue over at least the 
near future. 


Silver three-cent pieces, 1851-1853. First type. 

The most often seen dates of the first type are the 1852 and 
1853. From the viewpoint of Uncirculated pieces the numbers 
known today are mainly divided between 1851 and 1852. There 
is a strong demand for these from type coin collectors. We be- 
lieve that specimens are an excellent value at today’s $30-$40 
price range. 


Turban Head or Liberty Cap dime, 1829-1837. 

An outstanding buy at today’s Guide Book valuation, in our 
opinion. This is particularly true of Uncirculated pieces which 
are among the most undervalued of all early type coins. Strong- 
ly recommended! 


Liberty Seated half dime with the legend on the obverse, 
1860-1873. 

These are an excellent value in both Uncirculated and Proof 
grades. We recommended these earlier—anyone following our 
recommendation has done well. We see no particular reason 
to change our recommendation today. 


Shield nickel Without Rays, 1867-1883. 

Uncirculated specimens of the commonest years, 1882 and 
1883, sell for $20 to $25 each. They are not particularly com- 
mon and are excellent values today. Likewise, we consider Proofs 
(especially those circa 1879 to 1883) to be excellent values today. 


Liberty Head nickel with CENTS, 1883-1913. 
Uncirculated and Proofs of all dates are in great demand. As 
we noted earlier we believe all to be excellent values today. 


Turban Head dime, 1809-1837. 


All dates of this type are excellent values in Uncirculated con- 
dition. Strongly recommended. 
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HOLIDAY TRADING QUIET 


THE MARKET 


IN DEPTH 


Allen Harriman 


This holiday week has seen only light 
trading throughout the entire market. In most 
instances, prices have remained at or near 
current levels---and the few recorded 
changes have been of a minor nature. Buying 
continues along with the trend of recent 
weeks---that of filling specific orders. 
Though the silver denominations (especially 
halves) continue to be the most actively bid, 
no real pattern of trading is becoming ap- 
parent. 


Few price changes have been noted in 
the Franklin and Walking Liberty series--- 
and holiday trading has been considerably 
lighter than in recent weeks. The 1955-P 
roll continues to be the most active date, 
with numerous transactions recorded in the 
$157 - $160 range. Interest remains high for 
the many circulated Franklin rolls which have 
recently come into a major share of half- 
dollar activity. Walking Liberty rolls ,re- 
main steady with a supply that is obviously 
at least equal to the demand. 


Washington quarters (at least, the BU 
rolls) continue along, their quiet and un- 
eventful path. Bidding is mild and transac- 
tions occur at present price levels. No roll 
or rolls seems tq be in particular demand--- 
though sales of the lower mintage rolls are 
practically assured if they are offered at 
slightly lower prices. Circulated quarters, 
on the other hand, again dominate trading in 
this denomination. New higher bids of $55 
per roll have failed to produce any quantity 
of the elusive 39-S---and the other low 
mintage dates seem to be following right 
along. One as yet over looked date in cir- 
culated condition appears to be the 1932-P 
roll. With a mintage of 5.4 million, this coin 
is more scarce in VG - VF condition than is 
generally recognized. 


Dimes, both Mercuries and Roosevelts, 
have remained virtually unchanged throughout 
the week. The trend toward lower ask prices 
seems to have slowed to neariy a halt---yet 
bidding in the Roosevelt series has been par- 
ticularly slow. This is surprising in view of 
the fact that the new silverless dime is soon 
to be released, making the silver Roosevelt 
dime series complete, 1946-1964. There are 
many bargains to be picked from this series 
at today's prices. 


Changes in both the Jefferson and Lin- 
coln series have been limited to a few small 
drops---recorded by dealers who, for the 
most part, seem to be selling odd rolls con- 
signed by their investors. Actually, there is 
always quite a bit of this type of selling at 
this time of year to cover various holiday 
expenses. And again, in these two series, no 
trading is evident and the mild interest being 


shown jumps from one date to another, one 
series to another. 


With the beginning of a new trading 
week---and a new trading year---perhaps 
we will begin to see increased interest and 
activity in the entire field of coin collecting 
and investing. 1966 will see all of the new 
"clad coins in circulation and a further dis- 
appearing of the old silver ones {in spite of 
the many published statements to the con- 
trary). With these new coins (and perhaps 
1966 dated coins and proof sets), we can 
hopefully look forward to a more "normal" 
year. 


THIS WEEK’S MARKET 


CENTS: 


Light trading---prices mostly steady except 
for several of the later, more common dates. 


1954S - Sales recorded at $9.75 
1955S - Steady at $20 bid 

1960P sm - Sales at $255 
1960D sm - Offered at $9.40 


NICKELS: 
Only a few slight changes recorded in more 


light trading. 


1937S - Still in demand at $160 
1945S - Up slightly; bid now $38 
1947S - Offered at $42.50 
1948S - Offered at $75.00 
1950D - Steady at $650 ask 


DIMES: 


Roosevelts virtually unchanged with only mild 
1950D - Offered at $41 

1955D - Down slightly; ask $41 

QUARTERS: 

Prices steady with only a few minor changes 
registered. 

1955D - Actively bid at $123 

1958P - Slightly lower; offered at $51.50 


HALVES: 


Relatively active series, though prices re- 
main at current levels. 


1953P - Sales recorded at $200 
1955P - An active roll; ask now $160 


DOLLARS: 


Trading continues at moderate pace with only 


aye 


slight changes recorded. Choice singles in 


demand by the collector; bags of common 
-dates wanted by the investor. 


PROOF SETS: 


Several minor changes noted---trading mo- 
derate. 


1954 - Bid moves up to $24 
1956 - Offered at $12.75 
1964 - Now available at $12.75 


EARLY SINGLES: 
The following list contains the bid and ask 


Prices for choice BU singles of the dates 
rarely traded in roll quantities. 


BID ASK 
Jeffersons 
1939-D $ 40.00 $ 42.50 
Mercuries 
1934-D 16.00 17.50 
1935-D 17.00 18.00 
1936-D 14.00 16.00 
Washingtons 
1932-P Lizou 12.50 
1932-D 220.00 235.00 
1932-S 90.00 95.00 
1934-D 55.00 60.00 
1935-D 40.00 43.00 
1935-S 30.00 34.00 
1936-D 240. 00 245.00 
1936-S 25.00 28.00 
1937-S 50.00 55.00 
1938-P 42.50 47.50 
1938-S 23.00 26.00 
1939-S 25.00 28.00 
1940-D 40.00 45.00 
Walking Liberties 
1934-D 25.00 28.00 
1934-S 45.00 52.50 
1935-D 36.00 38.00 
1935-S 47.00 50. 00 
1936-D 15.00 17.50 
1936-S 32.00 33.50 
1937-D 42.00 45.00 
1937-S 38.00 40.00 
1938-P 22.50 25.00 
1938-D 165.00 175, 00 
CANADIAN: 


Only light trading; prices mostly unchanged. 


(Continued on Page 6) 
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THE COIN DEALER NEWSLETTER re- 
ports the national coin market as it 
closed Friday afternoon. Under the 
present system, it is impossible to mon- 
itor all transactions or offers to buy and 
sell, but the broad information sources 
of the Newsletter make it a very accur- 
ate reflection of the market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you may 
place your buy and sell orders through 
a dealer for a fee, as you would buy 
stock through a broker. 


HOW TO USE THE COIN DEALER 
NEWSLETTER 


BID columns show the highest price at 
which dealers are offering to buy. 
ASK columns show the lowest price at 
which dealers are offering to sell. 


Where an item has no price entered, 
there was n» offer to buy or sell 
outstanding as of the close of busi- 
ness, even though transactions may 
have occurred earlier in the week. 
This leaves you with a picture of the 
market as it actually stood at the 
close of business on Friday after- 
noon. 

Most prices on lower priced rolls are 
in bag lots. 

Mintages are shown in millions. 


SUBSCRIPTION RATES: 


ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


MANUSCRIPTS: 


The Coin Dealer Newsletter welcomes 
all manuscripts relating to coins. and 
coin investments. Payment on publica- 
tion. Timeliness is a prime determining 
factor for acceptance. 
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write about every seven s. 

monthly thse is a lot easier. often 
wonder how the daily writer of the newspaper 
column manages to meet that deadline each 
and every day! 


We have come through a difficult year. 
It has been a year somewhat like the year 
1961 when we had a similar depressed peri- 
od. As you read this we are entering the year 
1966 which I believe will prove to be the 
counterpart of the year 1962. This was the 
recovery year, followed by the dramatic 
boom year of 1963. May I extend greetings to 
everyone reading this little article! Happy 
New Year! 


The challenging year of 1965 was fash- 
ioned into the year it turned out to be by the 
coin shortage that developed and came toa 
head in this year. Looking back I now wonder 
if things wouldn't have been different if the 
San Francisco Mint had continued on with its 
minting operations instead of remaining idle 
since 1955. Just what would a projected total 
have amounted to over this long ten year 
period? I believe it would have amounted to 
a considerable figure if we increased the 
San Francisco mintage each year propor- 
tionately to the gains recorded each year by 
the Denver and Philadélphia Mints. Let me 
guess that these mint operations could have 
supplied the missing coins, thus taking away 
much of the blame now placed on the coin 
collector and investor. The San Francisco 
Mint has once again resumedoperations.. . 
ten years too late, it seems! Let's stop the 
article at this point. . . while I do some 
figuring andcome up with an estimate of just 
how many coins the San Francisco Mint would 
have turned out during the ten years from 
1955 through 1965. I'll have to figure in 1955 
because nickel and quarter and half dollar 
production was discontinued in 1954 as a part 
of the general closing down of the Mint. 


Back again at the typewriter. Here are 
the figures . . . rough estimates, of course. 
If the San Francisco Mint had continued op- 
eration and had kept pace with the yearly in- 
creased production figures of the Denver and 
Philadelphia Mints we would have produced 
at least 7,550,000, 000 additional cents 
L 084, 000, 000 additional nickels 
L 163, 000, 000 additional dimes 

636, 000, 000 additional quarters 
and 342, 000, 000 additional half dollars! 


I beleive the above grand total for all 
San Francisco minted coins would roughly 
approximate one fourth of all coins in circu- 
lation today. Surely such a huge amount 













with insurance companies I would ¢ 
appreciate hearing from you. Rarreen cor- 
porations have had a most prosperous past. 
If you had invested in Du Pont, Dow Chemi- 
cal, General Motors or General Electric 
blue chip stocks bake in 1946. . . say $2,500 

in each. . . you would be worth today some 
$70,930. The same $10,000 split up among 
Connecticut General Insurance; Aetna Life 
Insurance, Travelers Insurance and Standard 
Insurance would now be worth $196,200 
Quite a difference. Today, however, insur- 
ance stocks are hurting and have gone into 
quite a slump. Part of it is due to theirtaking 
the expected "breathing spell" and part be- 
cause they have been showing a loss on 
claims paid out. Practically all of their net 
profit comes from their investments, not 
from any gain in the underwriting. The fact 


that they are showing such a loss maybe one 


of the reasons why some of the insurance 
companies are now taking such a tough at- 
titude when they have to pay aclaim. There 
is certainly a need for a rating guide that 
will tell a person what his chances are tc 
collect on a claim from a certain insurance 
company. 


Imentioned earlierthis month that some 
investment advisors are predicting that the 
present stock market condition will change 
to a definite slump possibly around the mid- 
dle of 1966 or even as early as April. I note 
that Carl Ritter, the San Diego Union's Fi- 
nancial Editor, claims today that the Bond 
market is showing the usual weakness that 
always precedes a stock market decline. 
Government bond prices have fallen to new 
five-year lows. Municipal bonds are still 
giving ground. Prospects for the corporate 
bond market are poor at this time. The bond 
market is said to act more rationally than 
the stock market. The lag between the stock 
makret peaks and bond market peaks has 
averaged out to about 12.2 months, going 
back a half a century. The bond market made 
a high in February but it was not until after 
Maythat the Bond market decline started. If 
we figure from this approximate date than 
that would place the start of the stock mar- 
ket decline at about May or June of 1966. All 
of this should be of interest to coin inves- 
tors. Past history shows that the coin in- 
vestment always picks up when the stock 
market declines. Investors tend to turn from 
the stock market to real estate and coins 
during a stock market slump. 
















HAYLINGS Dec, 1 MONTH NET NET 
AVERAGES 31 AGO CHANGE CHANGE 
79 BU ROLLS $193.67 $194.03 $159. 09 $34, 58+ 
118 BU SINGLE COINS 122.15 122.21 91.16 30. 99+ 
10 PROOF SETS 162. 54 92.45 64. 09+ 













Figuring approximately. . 
and Proof Sets 69% i 
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. the above retail averages figure out to the following 
increases for the past two year period: Rolls 22% increase, Singles 34% increase 
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The prices for single coins listed below reflect current retail levels. It should be noted 
listings for "BU" coins are for well struck gem specimens. Uncirculated coins of ne 
-quality command proportionately lower prices. 


BUFFALO NICKELS 


1913-P(I) 30.993 75 .50 3.00 1921- : 

1913-D(I) 5.337 . 50 . 00 10. 00 . 1921-8 : 150 “00 rr 

1913-S(I) 2. 1923-P . 

1913-P(II) 29. 1923-S .: 

1913-D(II) 4. 1924-Pp 

1913-S (II) 1. 1924-D . 2: 1. 

1914-P = 20. 1924-S ‘ 4. 

1914-D 3. 1925-P 

1914-S 1925-D ‘ z. 

1915-P 1925-S 

1915-D 1926-P 

1915-S 1926-D 

1916-P 1926-S 

1916-D 1927-P 

1916-S 1927-D 

1917-P 1927-S 

1917-D 1928-P 

1917-S 1928-D 

1918-P 1928-S 

1918-D 1929-P 

1918/17 1929-D 

1918-S 1929-S 

1919-P 1930-P 

1919-D 1930-S 

1919-S 1931-S 

1920-P 1934-P ; 

1920-D 9, 2. 1934-D 7.480 : : 

1920-S 9. 1.50 . . : 1937-D (3 leg)--- 5.00 7 
00 6 
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1916-D : 175. F 1925- 
1916-S 1925-S 
1917-D 1926-D 
1917-S 1926-S 
1918-D 1927-D 
1918-S 1927-S 
1919-D 1928-D 
1919-S 1928-S 
1920-D 1929-D 
1920-S 1929-S 
1921-P 1930-S 
1921-D 1931-P 
1923-S 1931-D 
1924-D 1931-S . 
1924-S ft .50 .50 12: 85.00 | 1942/41 . 00 
1 9 
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LIBERTY WALKING HALF DOLLARS 
-00 
00 


. 00 . 00 , 
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1916-P : 6.0 00 | 1920-D 2.50 00 70.0 
1916-D 4.0 .00 | 1920-S 1.50 50 40.0 
1916-S 1921-P 
1917-P . 29% : : ; : 1921-D 
1917-D(O) 1921-S 
1917-D(R) 1923-S 
1917-S (O) 1927-S 
1917-S (R) 5. 1928-S 
1918-P 1929-D 
1918-D 1929-S 
1918-S 1933-S 
1919-P 1937-D 


1919-D 1937-S 
1919-S 1938-D 


1920-P 1946-D 


0 0.00 30. 
0 7.50 22 
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75,00 
380.00 
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1939-D 
1939-S 
940-P 





316.65 . 00 15. 00 
15.2 150.00 155, 00 
52.1 28. 00 29.0 
17. 00 
30.00 


180.00 210.00 
280.00 295.00 
* 


f 5.7 240.00 9. 82. 90. OF 
8.2 185.00 4.6 180.00 185.0: 
24.2 85.00 87.00 
8.1 450.00 465.00 
65.00 | 47.8 65.00 ~ 70.00 
NM 


206.7 12.00 42.00 43.00 115.50 } 11.0 190.00 200.00 
85.6 150.00 100.00 110.00 700.00 [12.7 190.00 190.00 


1942-S . 49.3 
043-P 684.6 9. 00 2 - 00 o4. 45.00 50.00 53.2 62.50 65.00 
1943-S 191.6 33.00 34.00 |104,1 37.50 | 60.4 46.00 49.00 | 21.7 165.00 |13.5 220.00 230.00 
; s A 92. 00 


544-P 
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F : 6.00 38.00 |105.0 27.00 28.00 [28.2 65.00 0. 00 
1944-D 430.6 2.3 34.00 ‘36.00 | 14.6 80.50 85.00 
1944-S 282.8 1.6 : 38.00 12.6 76.00 78.00 | 8.9 92.00 95.00 
945-P 040, 8 3. 9.4 95. 00 95.00 | 159.1 45.00 46.00 | 74.4 26.00 28.00 | 31.5 65.00 67.50 
1945-D 226.3 10.00 37.2 42.00 46.00 | 40.2 38.00 39.00 | 12.3 80.00 85.00 |10.0 65.00 70.00 
1945-S 81.8 12.50 58.9 38.00 + 41.9 34.00 36.00 | 17.0 55.00 57.00 | 10.2 75.00 80.00 
546-P Oo. 5.70 61. ~20 De 11. 00 11.50 | 53.4 28.00 9. 00 - 85. 00 90. 00 
1946-D 61.0 19:00 20.00 | 9.1 75.00 78.00 | 2:2 172,50 175.00 
1946-S . 85 3. 42.00 | 27.9 52.00 53.00 4.2 121.00 125.00 | 3.7 100.00 105.00 
547-P ‘ By . 0 {121.5 28.00 28.00 | 22.6 60. 00 62.00 | 4.1 110.00 115.00 
1947-D if 46.8 30.00 31.00 | 15.3 45.00 45.00 | 3.9 100.00 110.00 
1947-S 4 34.8 55.00 55,00 5.5 115,00 120.00 | NM 





RF wWlOo @Nw 


3 
6 
0 
‘ 8 F 
. i 42.50 
545-P 4 9.00 9.00 | 89.3 10.00 10.50 | 75,0 75.00 80.00 | 35. 20.00 21.50 | 3.0 150.00 155.00 
1948-D 172.6 10.00 10.00 | 44.7 25.00 26.00 | 52.8 40.00 42.00 | 16. 43, 00 43.00 | 4.0 120.00 
1948-S 81.7 40.00 40.00 | 11.3 75.00 75.00 | 35.5 48.00 0,00 | 16. 44,50 | NM 
b40—P 0 15. 00 15.00 | 60.7 29.00 30,00 | 30.9 305.00 325.00 9. 405.00 425.00 | 5.7 390.00 390.00 
1949-D 154.4 13.50 | 35.2 33.00 35.00 | 26.0 78.00 80.00 | 10. 117.50 124.00 | 4.1 175.00 178.00 
1949-S 64.3 50. 00 50.00 9.7 80.00 | 13.5 410.00 440.00 N 3.7 320.00 325.00 


vO0=<F . 9,00 9,50 9.8 - 91.00 | 50.2 41.00 42.00 | 25. 34.00 34.00 | 7.8 220.00 220.00 
1950-D 335.0 5.50 6.00 2.6 645.00 650.00 | 46.8 - 41.00 | 21. 28.00 29.00} 8.0 135.00 140.00 
1950-S 118.5 25.00 25.00 NM 20.4 400.00 410.00 | 10, 98,00 | NM 


= 


951-P 4.6 18.50 28.7 37,00 40.00 | 103.9 40.00 41.00 | 43, 24.00 24.00} 16.9 55.00 55.00 
1951-D 625.4 3.75 20.5 40.00 42.50 | 52.2 27.00 28.00 | 35. 20.00 20.00] 9.5 140. 00 
1951-S 100,9 25.00 29.00 7.8 165,00 170.00 | 31.6 330.00 375.00 8. 195.00 200,00 | 13.7 140.00 

552-P 56.9 5. 00 0. 00 





2.75 
17.00 
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64, 9. 50 10. 00 99, 19.00 19.00 | 38. 21.00 22.50 | 21.3 45.00 
30. 125. 00 130.00 {122.1 34:00 49. 17.00 18.00 | 25.4 25.00 
20. 5 44.4 73.00 | 13. 97.00 | 5.5 110.00 
8 ‘ Z 93. 25.00 26.50 | 18. 55.00 59.00 | 2.8 200.00 200. 00 
136.4 10.50 11.00 | 56. 15.00 15.75 | 20.9 20.50 21.00 
39.2 25.00 27.00 ° 41.00 | 4.1 172.00 75.00 


orn 





















14 
4.2 7.50 7.50 | 54.6 13.00 13.50 27.00 
1954-D ° 106.4 7.50 8.00 | 46.3 13.75 14.00 17.00 
1954-S - 22.9 34.50 | 11.8 36.00 37.00 















955-P I ; : : 5 —70.00 7¢. 00 
1955-D 41.00 41.00 | 3.1 123.00 123.00 
1955-S 29.00 | NM 


; NM 
1956-P : ‘ ° F 5.25 6.50 | 44.8 13.75 15.50 
1956-D : 7 : ’ 6.25 6.50 | 32.3 15.00 17.50 | NM 
: P 3 aa . P ‘ 4 5.75 | 47.8 12.50 13.00 
‘ : 9.50 17.9 13.25 11.50 | 20.0 15.50 16.00 
958-P 253.4 : 2.50 : : 27.00 12 - 51.50] 4.9 - 45.00 
1958-D 801.0 ; .85 i 235 0 1136.6 6.00 | 78.1 10.50 11.50 | 24.0 15.00 15. 00 
610.9 - 7.00 | 86.9 é 25.5 13.50 14.00] 7.3 34.00 35.00 
1959-D 2 26 : f 62.1 00 00 | 13.1 8 00 83.00 
1960-P .70 | 57.1 ; 30.9 13.50 7 33.00 33. 00 
250. 00 255. 00 


18.6 35.00 36.00 -9 157.00 + 160.00 





13.4 26.00 
25.4 16.00 
5.0 57.00 
2 
NM 






































































63.0 11.25 11.50 |18.2 15.50 16.00 


13.75 | 11.3 23.50 24.00 
‘ 20.3 ~ 4.2 

14.75 -9 22.50 23.00 
‘ 






* Refer to "Early Singles" section of THIS WEEK'S MARKET 


San 
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The prices for single coins listed below reflect current retail levels. 
listings for "BU" coins are for well struck gem specimens. 
quality command proportionately lower prices. 


It should be noted that 
Uncirculated coins of lesser 














FLYING EAGLE and INDIAN 





HEAD CENTS 





1856 









1857 17.450 3.00 7. 50 22. 50 
1858 24.600 4.25 10. 50 30. 00 
1859 36.400 3.00 8. 00 20. 00 
1860 20.566 2.50 5. 50 16. 50 
1861 10.100 6.00 15. 00 27.50 
1862 28.075 1.50 3.75 8. 50 
1863 49,840 1.50 3.75 7.75 

1864 (CN) 4, 

2. 

saoren ater are a 
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7. 

7. 

9. 






1873 (Cl 3) 
1873 (Op 3) 
L8%4 










1909-VDB 




















1909-SVDB 

1909 12. 
1909-S te 
1910 146 
1910-S 6. 
1911 101 
1911-D 12. 
1911-S 4. 
1912 68. 
1912-D 10. 
1912-S 4, 
1913 76, 
1913-D 15. 
1913-S 6. 
1914 75. 
1914-D is 
1914-S 4. 
1915 29. 
1915-D 22. 
1915-S 4. 
1916 131 
1916-D 35. 
1916-S 22. 
1917 196 
*1917-D 55, 
1917-S 32. 
1918 288 
1918-D 47, 
1918-S 34, 
1919 392 
1919-D 57, 
1919-S 139 
1920 210, 
1920-D 49, 
1920-S 46, 








1921 
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1921-8 
1922-D 


1922 (Plain) 


1923 
1923-S 
1924 
1924-D 
1924-8 
1925 


1926-D 


1926-8 
1926 
1926-D 
1926-S 
1927 
1927-D 
1927-S 
1928 
1928-D 
1928-8 
1929 
1929-D 
1929-S 
1930 
1930-D 
1930-S 
1931 
1931-D 
1931-S 
1932 
1932-D 
1933 
1933-D 
1934-D 
1938=D 
1938-3 
1939=D 
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Jefferson Nickels 
Roosevelt Dimes 


Washington Quarters 1941-1964 


Franklin Halves 


Walking Liberty Halves 1941-1997 


War Nickel Sets (11) rolls 
1955-PDS Dime (3 rolls) 


SINGLE & ROLL SETS | 
a a ee ee Be 
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(3, 837) 
(5, 542) 
(8, 045) 
(8, 795) 
(11, 246) 
(15, 287) 
(21, 120) 


THIS WEEK'S MARKET 
(Continued from Page i) 


PROOF LIKE SETS: 


1962 
1963 
1964 
1965 


PROOF 


1962 
1963 
1964 


BID 
$11.00 


5.65 
4.00 


LIKE DOLLARS: 


$ 7.50 
6.00 
3.80 


$12.00 
6.75 


(51, 386) 
(57, 500) 
(81, 980) 
(128, 800) 
(233, 300) 
(378, 200) 
(669, 384) 
(1, 247, 952) 





6500. 00 
2750. 00 
4000. 00 
2000. 00 
2700. 00 


140. 00 


—_ SO 







1958 
1959 
1960 


1960sm 
1961 
1962 
1963 
1964 





(875, 652) 
(1, 149, 291) 


(1, 691, 602) 


(3, 028, 244) 
(3, 218, 019) 
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December 31, 1965 THE COIN DEALER Newsletter 


- DEALER MARKET PLACE - 


The Dealer's Market Place provides a marketing media for BU rolls and other fast-moving items which 
cannot be equaled by any other media, except teletype. Your buy or sell order is in the hands of over 
2,000 dealers and investors 4 business hours after our ad deadline. Our subscribers know coin prices 
and values, and they're ready to do business. If you're looking for action, the Dealer's Market Place is 


for you! NOTE: Approximately 30% of our subscribers have access ‘to teletype services. If you really 
want action, key your ad to the bid and ask prices. 






Buying Circulated Lincoln Rolls 30-S, 
34-D, 36-S. Also Jefferson Wartime 
Silver Nickel Rolls. State price and 

condition in first letter. STAN KAROL, 
BOX 426, HATBORO, PENNSYLVANIA 





















Mr. Coin Dealer 










Would you give 


an inch to gain 





SELL AT BID - BU a mile??? 
Halves; 57-D; 59-P; 60-P also equity in 
6 bags 1964 Canadian dimes for $1000. 
Loan $5100 @ 7%. References - New 


Horizons Coin. 





HERE'S HOW MANY DEALERS ARE 
USING THIS TECHNIQUE TO INCREASE 
SALES IN TODAY'S BUYERS MARKET-- 
"We give prospective clients your book 
‘Coin Investment for Profit} by Haylings. 
Nearly every one of them buys the hard- 


bound edition, and most of them have be- 
come regular customers." 


Abilene, Texas. 
DAN NICODEMUS, 19173 Valley, 
Bloomington, California 

Phone (714) 877-1022 


"I've given many copies of Haylings' 'The 
Profit Marchof your Coin Investment’ to 
people who know little or nothing about 
coins, andall of them have invested sub- 
stantially in coins as a result." 


"We offer your book (The Profit March 
of your Coin Investment) free in our di- 
rect-mail advertising. It gives us an op- 
portunity to talk to potential investors 
about coininvestment and has greatly in- 
creased our volume of business. All of 
your books are excellent marketing tools! 


INCREASE YOUR PROFITS THROUGH 
THIS EFFECTIVE MARKETING TECH 
NIQUE. FIVE DIFFERENT BOOKS A- 
VAILABLE. YOU MAY, MIX FOR MAX- 
IMUM DEALER DISCOUNT, 


Coin Investment for Profit, 32p 
THE ABC'S OF COIN INVEST- 
MENT, 96piocccassescoeses 
The Profit March of your Coin 
Investment, 240p...-..++0> 
The Profit.March of your Buf- 
falos, Indiahs, and Early 
Lincoln Cents, 240p......... 
The 1965 Coin Investors Manual, 


$1. 00 


2.50 


7.50 


PAYNE PUBLISHING COMPANY 
16408 South Broadway, Gardena, California 


THIS SPACE 
cost only 
$9.00 
ADVERTISE 


THE COIN DEALER 
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Page 7 
SCHEDULE OF RATES 
up to 25 words--------- $2.00 
26 - 30 words---------- 2.50 
SL - 35 words---------- 3.00 


ea additional 5 words---- 
TERMS: Cash with order. 

























@ BID BOARD 
@ TYPE COINS 





@ TELETYPE 5% 


JOEL D. RETTEW 


10033 Old River School Rd. Downey, Calif. 
861-2600 









WANTED TO BUY - PROOF SETS at 
this issue ask prices, 1950 through 1964 
HARRY B. WOOD, 1670 Interlachen #43E, 
Seal Beach, California 90740 

A.N.A. 40696 


BU NICKELS 
—~SELES 


(1) roll - $16.75 - Prepaid 

(5) rolls - $16.25 per roll - Prepaid 

(10) rolls - $15.90 per roll - Prepaid 

(25) rolls - $15.50 per roll - Prepaid, 

(50) rolls - $15.25 per roll - Prepaid 

(100) rolls - $1475.00 - Plus Shipping’ 
Have 6 bags available. 
Original Bank Wrapped 


MONEY MINT 


342 S. Saratoga Ave. 
San Jose, California 95129 
Phone (408) 248-0250 


newsletter 


ST 


and Still 
Foremost 





16408 SOUTH BROADWAY GARDENA, CALIFORNIA 
Start Airmailing the NEWSLETTER immediately for: 


[_] 3 Months (Check enclosed for $7.50) 
[| One Year (Check enclosed for $25.00) 


Name 


RUULGSS «= 5-9" Pas> 6 Fin ee ee eee 


State Zip 


City 
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COIN EXCHANGES JOINED BY 
DATA SPEED RELAY. 











PACIFIC COAST BILL BAINUM’S 
COAST - TO COAST 
TELETAPE COIN 
EXCHANGE COIN DEALERS 
SERVICE 


YOUR BEST BUY IN TELETYPE 
COMMUNICATIONS. NEW CONCEPT 
PROVIDES LOWEST POSSIBLE RATES 


PCT and Coast-to- Coast provide excellent benefits 
to established dealers. 


Call the office nearest you 
for full information. 


CALIFORNIA MIDWEST-EAST 
LEROY SCHMIDT BILL BAINUM 
Pacific Coast feletape Corl. 


Coast-to-Coast Coin Dealers Service 


mis 


sa 


pick the bargains from the various “sell lists.” And again we 
have a situation in which little or no trading pattern is evident. 


Though transactions have been more frequent, prices are 
mostly unchanged in the Lincoln cent series. A few of the earli- 


er dates have experienced an increased demand, but the rolls 


after 1940 can be purchased at or near current bid levels with- 
out much trouble. The 1960-P Small Date roll was traded at 
$220. 

Buffalo nickel rolls have been appearing more frequently on 
“want lists” and prices for several dates have edged up accord- 
ingly. Sales in this series have been mostly limited to rolls of 
the 38-D, which was traded at a higher $105. The earlier dates 
seem much more difficult to obtain. 

Jeffersons, too, have perked up a little bit—with more active 
bidding and more numerous transactions noted. Prices though 
(as with the Lincolns) have remained steady at established lev- 
els as buyers are having little or no difficulty filling their needs. 
The 50-D roll is down slightly with sales recorded at $570. 

Though the Mercury dime series is firm, prices for several 
Roosevelt rolls have again inched downward. It is in this series 
that most of the bargains seem to be offered lately—and astute 
buyers are finding many of these lower prices very attractive. 
The 55-D roll has been traded as low as $45 and the 55-S in 
the $28.50 to $30 range. And many of the common dates after 
1955 have been traded in quantity at prices slightly over face 
value. 

Washingtons and Franklins continue to be moderately trad- 
ed at current levels—with a few of the key and semi-key rolls 
in both series being offered at a dollar or two under last week’s 
prices. Notable among these are the 46-S and 55-D quarter rolls 
and the 55-P and 56-P half rolls. The more common dates in 
both series remain basically unchanged. 

Demand for both BU and circulated singles in the two silver 
dollars series has nearly overshadowed activity in BU rolls. Ap- 
parently dealers and investors are attempting to “stock up” on 
many of the lower mintage dates in various grades as collec- 
tors have slowly been depleting available supplies. 

Early Proof sets have been strong throughout the week and 
gem sets of all dates from ‘36 through ‘51 seem difficult to find— 
with higher bids being the result in several instances. The later 
dates are not so hard to buy and consequently prices are not 
so firm—in fact, prices have edged very slightly lower for several 
dates. Bidders continue to be interested in these late date sets, 
but their offering prices remain below market in most cases. 


a” ee 


a loss of 10.5. The dy efi cl sed o: 
may be ahead. lg Tae 





ing fever that has hit the stock ee This is a crazy time _ 
for the little investor to be coming into the market but I guess 
the little fellow always has the knack of doing things at the 
wrong time. A type of speculation is happening in the stock 
market that seems to be based solely on tipstering and unin- 
formed guesses. These little investors, evidently, are not tak- 
ing into account the Vietnam question mark or the general 
business conditions at this time. So the New York Stock Ex- 
change and the American Stock Exchange have been forced 
to take steps to curb this speculative trading by the little guy. 
Effective last week customers must put up $2,000, instead of 
$1,000, to open a credit account with a broker. The exchanges 
also tightened margin requirements on “day traders’— 
speculators who buy and sell on a single day. A large portion 
of the investing public is in a gambling mood and senses a 
chance to get rich in the market. These people have been churn- 
ing up the stock markets just as they practically swamped the 
coin investment market in 1963 and 1964. 

Actually the stock market is not the answer for the little fel- 
low. Over the years it is true that all stocks have yielded some- 
thing like 9% per year, but of course this average is true only 
if we cover long past periods ... many, many years. Even in 
boom markets, such as the present one, only 18 of the 30 stocks 
making up the Dow-Jones Averages are higher than their previ- 
ous 1959 to 1961 peak. The remaining 12 stocks were down from 
1959 to 1961, some of them quite sharply. The average for the 
30 stocks rose 35% in this period. Yet 12 were down, nine of 
them by 20% to 50%. 

It has been a spotty market for some time. Xerox has risen 
from $17.50, adjusted for splits, in mid-1962 to $245—or up 
1,300%. Yet at the same time American Telephone & Telegraph 
is off more than 25% since mid-1964. Fairchild Camera & In- 
strument sold at less than $21 in mid-1964. Now it has risen 
to $180, an increase of nearly 800%. While this was going on 
Allied Chemical has dropped from $65 in 1961 to $45 today. 
Northwest Airlines went up 2,000% in 5% years but Johns- 
Mansville dropped. The Chilean government increased the 
price of copper from 42c to 62c a pound and this has created 
a furor throughout the world. Spiraling copper prices are cer- 
tain to have an effect on our coinage. Not only is the cent us- 
ing copper but also our three clad silverless coins. Things are 

















low prices in the coin market at this time should look very at- 
tractive to the stock market investor who has been playing 
around in a market that is at its peak with top prices. 
Here is one of the reasons: In 1963 the bond market yielded 
4.37%, the stock market 3.17%. Today the bond market out- 
yields the stock market by paying 4.97 to the stock market’s 
3.19. The bond market has gone up .80% in that period and 
the stock market up a tiny .02%. 
Every investment seems to work in cycles. There are even 
cycles within cycles. Take bank stocks and insurance stocks. 
These stocks are out of favor because they are going through 
a particular “cycle” at this moment. 
The coin investor is going to gradually have to accept a new 
shortage . . . a copper shortage. As this becomes more notice- 
able, less attention will be given to silver. 


THE MARKET IN DEPTH 
by Allen Harriman 


Proof sets have been less active than in recent weeks—with 
fewer sets offered and fewer bidders attempting to buy in quan- 
tity. Those who are bidding are offering to pay well under cur- 
rent market levels—and present holders are nearly all reluctant 
to sell at these prices. The 1953 set has again slipped back to 
the $32 area; the 1955 set is easily obtainable at $32.50; the 
1964 set is not firm at the new lower ask price of $10. 

Silver dollars continue to be the bright spot in the overall 
market picture. Bidders have been active throughout the week 
and trading has been brisk. As in previous weeks, many “want 
lists” go by unanswered and bid prices for many singles and 
rolls have again edged up accordingly. Many circulated dollars, 
particularly in the Morgan series, seem difficult to buy—and 
dealers are having a hard time building up their stock. 

Half dollars, both Walking Liberties and Franklins, have re- 
mained relatively stable again this week—the only weakness be- 
ing shown in a few of the earlier, higher priced Franklin rolls. 
Both the 50-P and 53-P rolls were offered at prices slightly un- 
der recent levels, and it might be well to remember that these 
two dates are high on the list of the most scarce Franklins in 
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underpriced of the silver coins and on peng we | 
(the question, of course, is when). 
Again we have prices edging lower in ke jeferion eee 
with only light and scattered trading recorded. Even the war- 
time series continues to reflect this inactivity with additional 
bargains being offered in this group. As was stated last week, 
it is relatively easy for a dealer to pick up a roll or two at prices 
somewhat under current levels if he tries often enough. 
Lincolns, from 1935 to date, have continued to suffer from 
the “minus sign blues.” Twenty or more dates have been of- 
fered at lower prices this week—and yet sales have been practi- 
cally non-existent. And this week’s drop has included a number 
of the pre-1943 rolls which heretofore have been more firm than 
most of the later dates. There are some bargains in this series! 


GEORGE W. HAYLINGS 


The stock market continues to slide. However, gold mine 
stocks are rising again. Dome Mines has registered a bid gain 
during the last week or two, jumping from around 38 to 39 
to 462. This is the first upward move for this particular stock 
in quite some time. It has been hovering around in the middle 
thirties, 35 one day, 37 the next and then back to 35 again. 
This has been going on for months. Now this sudden move 
upward. Evidently the real reason for this quick increase is the 
fact that the British pound is falling again. Yesterday the pound 
came under heavy selling again, falling 1/8th cent to a new 
18-month low of $2.78. It was another costly day for the Brit- 
ish monetary reserves, according to some market opinion as 
costly as the day before when the Bank of England spent $70 
million to $85 million to contain the selling. Lord Cromer, who 
is governor of the Bank of England, made a private visit to the 
Banque de France. He returned from Paris later in the day. This 
might suggest that French officials in the banking world are 
being asked to cooperate. It appears that soon we will all have 
to turn to France for such help as she is gathering more and 
more of the world’s gold. 

Anytime the English pound is in trouble we can expect trou- 
ble with our own monetary system. Usually this kind of trou- 
ble ends up with our dollar having less backing, this in turn 
seems to create a cheaper dollar and more inflation. Actually 
it should bring about deflation but our present economy is 
based on spending and inflation and this only seems to add 
fuel to the inflation fire. 

The cost of inflation for the average family of four has been 
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Ge Mer ilecyoerens th ghee 1958, 
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y interest rates on many savings accounts are now 


ar bigh -as 5%. The extra 1% helps to cover some of 2.6% in- 


crease in prices for this past year. With the stock market going 
down, the coin market in the doldrums, likewise the real es- 
tate market and prices going up, the investor is at the cross- 
roads, so to speak—where can he place his extra investment 
oney? 
While a savings account does look attractive at this particu- 
lar time, for the long pull an investment that will grow faster 


than inflation is much better. Actually an investment today 


Ti 


should have a future potential of at least 72% per year, aver- 
aging out to that over the years. At such a high rate even then 
the investor will only recover the 22% loss in the dollar’s pur- 
chasing power each year and end up with a normal 5%. You 
might make this much in the stock market, if you are lucky, 
but chances are that you just would not average out a 72% 
gain per year. Only coin investments in the past have shown 
that they can deliver at least a steady 10% or more per year. 
Frankly, coin investing has delivered much more than 10% a 
year, and we are settling up right now for this excess. As soon 
as the yearly yield on coins averages out to a more realistic fig- 
ure then we can expect interest to develop again and new in- 
vestor money to come back to the coin market. 


* *K * 


July 29, 1966 


THE MARKET IN DEPTH 
by Allen Harriman 


Bidding seems a little more active this week—and fewer mi- 
nus signs were recorded than at any time in the past several 
weeks. There are even a few plus signs scattered across the mar- 
ket (mostly in the bargain-priced smaller denominations). 
Again, most of the losses noted were in the lower-mintage key 
and semi-key rolls, of which the supply is still more than 
adequate. 

Dealers seem to have tired of lowering asking prices for Lin- 
coln rolls. In fact, several small gains were recorded as bidders 
begin to show interest in some of the current prices. Many 
potential buyers are offering to buy “10 to 20 rolls” of certain 
dates and are still hoping to buy at lower prices than are cur- 
rently registered; other bidders have edged prices forward in 
attempts to buy immediately. Bids have even been noted for 
bag lots of a few dates (such as 54-D, 55-D and 60-D Small 
Dates). This could well be “the bottom” for Lincoln rolls. 
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gain prices seem to have sparked somewhat more re 

bidders began to offer slightly more as the asking price edged 

back up to $110. Another real bargain is the scarce and under- 

baa 46-D roll which is now available “for a limited time” at 
85 

Sporadic trading in the Franklin series has left a few minus 
signs—and again they are for the lower mintage dates. Little 
excitement is noted for the bargain level offerings of 48-P and 
55-P rolls, as most of the light bidding recorded is for the less 
easily obtained “common dates” in the 50’s. 

Common date circulated rolls of silver dollars have received 
bids as high as $25.50 this week—and active bidding continues. 
Interest has somewhat lessened for the more scarce BU rolls 
as the common dates have become less easily obtainable. Ap- 
parently many dealers/investors do not yet have a large enough 
supply of “just plain silver dollars.” 

This week it’s the earlier Proof sets which have suffered loss- 
es while the later dates have remained firm. Bidding across the 
entire group has been only moderate and bargain levels prevail 
particularly for the 1950-55 sets. 


* * * 


September 2, 1966 


THE MARKET IN DEPTH 
by Allen Harriman 

The BU roll market remains in the doldrums—with only scat- 
tered light bidding and few transactions recorded. As has been 
true in recent weeks, even the bargain prices at which rolls are 
offered receive little attention unless the particular date is on 
a customer’s “want list?” And apparently these specific customer 
buy orders are few and far between. 

A few price-minded investors are still in the market for “10 
to 20” rolls of various dates in most series—but the prices they 
are offering to pay do not encourage much activity. It is in- 
teresting to note which dates are appearing on these investor 
“want lists’-for they almost invariably are not key or semi-key 
rolls. The dates being sought are those which are relatively low 
priced and generally considered to be “common dates’-yet 
these are just the rolls which are nearly impossible to find in 
quantity. The recognized “key and semi-key” rolls seem to be 
plentiful and are being ignored by most of those who are cur- 


rently buying. 


be in danger. Pethnsaliehouldibe ind acd peat 
term “speculators” rats. The speculator is generally coleue 





in aeaslistics ve series stehs been no more active than 
Be rertiecoks. Sporadic bargain hunting is always present, 
_ but otherwise few Jefferson rolls have been appearing on deal- 
er buying lists. The 50-D roll has moved up $5 to $480 bid— 
and choice, “full steps” rolls still fetch $500 or so. Interest in 
the wartime series seems to be at an all-time low and $850 ask 
for a roll set has gone by unanswered. 

Both Roosevelts and Washingtons seem to be almost entire- 
ly out of favor. Bidding is very light in both series and sales 
have been even lighter. Some transactions have been noted for 
the 1955 PDS dimes and 1955-D quarters but otherwise both 
groups remain extremely quiet. 

Several higher priced rolls in the Franklin series have been 
offered for less this week—with the later, more common dates 
mostly firm. Again sales have been light and again some bar- 
gain hunting for the lower priced dates has been registered. 
Light trading is evident for some of the more desirable circu- 
lated dates. 

That ever-present bid of $25.25 for circulated dollar rolls is 
still producing few results. A few prices for the more common 
date BU dollar rolls have edged slightly upward, but most of 
this week’s moderate trading has been at current levels. 

Sales of the 1964 Proof set were recorded at $8.75 and the 
‘61, ‘62 and ‘63 sets have been moderately traded at present 
prices. Some of the earlier sets have been offered at slightly 
lower prices, yet most of the investor interest seems to be cen- 
tered around the lower priced sets. The best buys are probably 
the most overlooked dates—1952, 1953 and 1954. 


GEORGE W. HAYLINGS 


In June of 1965 I gave the opinions of a few stock market 
experts as to the future course of the market here in this column. 
They predicted that a huge market drop, similar to the 1962 
drop, would commence about the 10th of July 1966. I also ar- 
rived at this conclusion, based on charting past up and down 
cycles in the stock market and the coin market over the years. 

‘Today all of this is happening right on schedule. It is almost 
as if the investment drama is being repeated all over again. At 
the moment I have the feeling that this is 1962. Then the coin 
market had just come through a two-year slump and the stock 
market a two-year boom. We have the same situation today. 


The “Black Monday” of May 28, 1962 produced a drop of 34.95. 
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a man who has made no contribution to the general welfare. 
Stories of fortunes being built overnight in the stock market 
and the coin market make it easy to believe that the specula- 
tor is someone who reaps what he has not sown. This isn’t quite 
true. The speculator is a risk-taker. We must say that much. 
And the risks he sometimes takes can be mighty big. On the 
whole the average speculator loses as often as he gains. The 
speculator can be of immense help to the conservative long term 
investor. Let me illustrate: Investors who had been holding port- 
folios of coins for many years found it reasonably simple to sell 
at a great gain during 1963 and 1964. This was possible because 
of the many buying speculators who were entering the market 
from other investment fields. Prices would never have reached 
the heights they did reach at that time. In fact, they might have 
been depressed instead if it hadn’t been for these speculators. 
So, the speculator does play a part in this interesting invest- 
ment drama. 


I hate to say it but the speculator is a vital balance wheel 
in the stock market and in the commodity market. If we are 
not plagued with coin shortages in the years ahead, he can be 
of great service to the coin market, producing a stimulative ef- 
fect on the investment and the hobby from time to time. 

It is all very well for the old time collectors to bellyache and 
whine about the “speculators” and the high prices for coins 
and long for the good old days when the hobby “belonged” 
to the collector. Before the investor showed an interest in this 
field the coin collecting hobby was a very small unit in our 
society. Coin clubs were few. Weekly publications were unheard 
of. Monthly newsstand magazines catering to the coin collec- 
tor were yet to come. Interest in collecting was restricted to a 
small select group. I like to think that the hobby boomed— 
expanded from a few hundred thousand interested people to 
millions of people because the hobby became a profitable hob- 
by. This new element attracted millions of people to a hobby 
that had possibly seemed boring and uninteresting to them in 
the past. 

It is true that many were in it for the fast buck and others 
for the long term capital gain. Nevertheless, they were an in- 
direct stimulant to the hobby as a whole. This vast amount 
of investment money, pouring into a hobby and investment 
brought about vast changes. Larger coin stores and finer coin 
stores made their appearance. Coin clubs sprang up in every 
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5 =e of a wasteful, expensive hobby. Remember, at this 
e, there is not another hobby in the world that can be clas- 
sified as “profitable,” other than the coin hobby. All other hob- 
bies eventually follow down the long path to wasteful scrappage 
with very little, if any, salvage value. And all hobbies sooner 
or later come to an end for each individual. It is human na- 
re to tire of things and to want to change to something differ- 


tim 


ent. This is usually done at a frightful loss, particularly if the 


a J 


hobbyist has been enthusiastic and has spent the limit over 
the years (much to the dismay of his family). Not so with the 
coin collector. Over the years he can be assembling a retire- 
ment fund or college fund while he is enjoying the hobby it- 


_ self and in the end when he drops out of the hobby he can 


collect everything he ever spent and usually a huge capital gain 
to boot! To me it just doesn’t make sense to “tar and feather” 
an investment and hobby because it is appreciating in value. 
Certainly the collector should demand reasonable corrective 
measures governing the investment behind the hobby. Specu- 
lation and investing in coins should be controlled as it is in 
other commodity markets. There should be sanity but in any 
free market we should expect the ups and downs and they can 
be quite violent on occasion. Despite the many booms and 
crashes our stock market still operates as a necessary economic 
force and our commodity market still operates as a necessary 
economic force. And so can the coin (commodity) market in 
the years ahead. 


October 7, 1966 


THE MARKET IN DEPTH 
by Allen Harriman 


Silver dollars have dominated the various Teletype circuits 
at an increasing rate throughout the week—and over half of 
all recorded transactions have been in the Morgan and Peace 
dollar series. Practically any silver dollar is in demand—common 
date or scarce; BU or circulated (a few bidders are even in the 
market for “slicks”). Bid and ask prices, particularly for the “‘com- 
mon date”’ Morgan rolls, have been so active as to make it very 
difficult to pinpoint exact prices day by day. 

The bid range is now in the $31.50 to $32.50 range for the 
most common dates in BU condition and in the $26.50 to 
$27.50 range for circulated rolls. A high sales volume was record- 


eS |; oe 


ie Lach ede mild. denen iy tO 
some excellent investment opportunities in these gi sroups 
ter the silver dollars resume normal trading it seems quite prc 
able that one or more of these series will again forge ahead. — 
(Roosevelt dimes now seem particularly underpriced). 
Jeffersons and Lincolns have both been very lightly traded— 
and the only recorded transactions were obviously made to fill 
specific investor “want lists.” Prices, though in these two series 
have also remained steady and the average dealer is no longer 
willing to reduce prices in order to make sales. There were even 
a couple of small gains noted in the Lincoln group as investors 
attempted to pick up a few rolls of the lower mintage dates. 
Moderate bidding continued throughout the week for quan- 
tities of the lower priced Proof sets—yet actual sales were scat- 
tered due to the fact that bidders are still reluctant to offer that 
five or 10 cents more which would make the difference between 
making the purchase or not. The 1964 Kennedy set alone took 
a drop as large quantities were offered at $8.00. This date cer- 
tainly is getting into an attractive price range for the long term 
investor! 
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October 28, 1966 


THE MARKET IN DEPTH 
by Allen Harriman 


Single coins in nearly all series still dominate the Teletype 
activity. Key dates in the later series (such as 16-D, 21 & D 
dimes, 32-D & S quarters, and 16-S, 21-P & D, 38-D halves) 
are constantly being traded—and at healthy price levels. Bar- 
gain offerings in this area do not last long—and an attractive 
asking price often results in several anxious buyers for the same 
material. 

Barber coins, dimes through halves, are in considerable 
demand—particularly in conditions ranging from EF to choice 
BU. Actually, all Barber issues are quite scarce in choice BU 
condition and most dealers have a difficult time filling the ord- 
ers from their type-collecting customers. This is especially true 
for the Barber half dollar. The “common” low-priced dates are 
no longer common or low priced—and some of the scarcer mint- 
marked issues are now available for nearly the same price. Now 
would be a good time for the date collector to get to work. 

Type material previous to the Barber series is, of course, even 
more difficult to find in choice BU condition and, in most in- 
stances, type collectors must be satisfied with higher grade 
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aes As for the remainder of the BU roll market—halves through 

ccents—activity has again been light and scattered. Some bid- 
ding was recorded in all series, yet as soon as a specific order 
is filled, the particular dates involved no longer are in demand. 
In order to ensure a quick transaction, bidders often offer to 
pay a dollar or two more than current bid, but as soon as they 
get the rolls they need, the bid price slips right back to its previ- 
ous level. 

Proof sets have been moderately traded for the past few 
weeks—with no outstanding demand or price changes noted. 
The 1950 and 1951 sets seem to have firmed up a bit and bid 
prices have even edged forward slightly. The later dates are avail- 
able in quantity and if an investor is willing to buy 100 or more 
sets, it is almost certain he could get a “discount.” 


* * * 


November 25, 1966 


COMMON DATE SILVER DOLLARS: 
FACT OR FABLE? 
by John Kamin 


Editor’s note: With this issue we begin a three-part study of 
the current silver dollar market. This extensive and timely anal- 
ysis is by John Kamin, vice-president of Midas Coin Centers 
of America, and a recognized authority on silver dollars. In 
the second and third parts of the article, Mr. Kamin will pres- 
ent numerous specific investment recommendations in both 
the Morgan and Peace dollar series. 

Ever since the history-making raid on the United States Treas- 
ury in March 1964 to get the Treasury’s silver dollars, the Ameri- 
can collector has been lead to believe in “common date silver 
dollars.” Dealers used this phrase, collectors used this phrase, 
investors used this phrase and hoarders used this phrase. 
THE TREASURY RAID 

During the final week of the raid, the Treasury had 11 mil- 
lion silver dollars. All that had been coming out of the Treas- 
ury coffers since their stock had dwindled to 35 million silver 
dollars the previous year were 1932-P silver dollars with occa- 
sional sacks of 1922-P, and far less frequently, sacks of 1921-P 
Morgan silver dollars. During Christmas of 1963, the Treasury 
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1903-0. 
1902-0 
1901-0 
1900-O 
1899-O 
1898-O 35 to 40 bags 

A bag of silver dollars has a face value of $1,000 and con- 
tains 1,000 silver coins. The Treasury raid on silver dollars con- 
tinued throughout the end of 1962, the full year 1963, and the 
first three months of 1964. At that point all that the Treasury 
had left was 2.9 million silver dollars, over 95% of which were 
Carson City mints dated 1878 through 1885. At this time the 
Treasury halted the exchanging of silver dollars for cash. The 
silver certificate could no longer be redeemed for one silver dol- 
lar and the Federal Reserve Note (unbacked paper currency) 
took its place. This run on USA silver dollars was one of the 
most exciting times in numismatic history. 
TREASURY STORED SILVER DOLLARS 

Ever since World War I, the Treasury had millions of silver 
dollars stored and on hand. Many were Peace dollars, many 
were Morgan dollars, but no one knew which. Coins like the 
1903-O had reached fantastic price heights. The mintage on 
the 1903-O was 4.4 million, but the retail price level had passed 
$1,000 per coin because of its scarcity. It was thought to be more 
scarce than the 1895 Proof dollar which at that time was trad- 
ing under a thousand dollars. Nobody knew what was in the 
Treasury stockpile, and it represented one of the greatest nu- 
mismatic mysteries. All over the country collectors and deal- 
ers would swap stories and speculations about what might be 
contained in the Treasury pile. Every dealer had a pet scheme 
for organizing other dealers into a group to dig through the 
pile and come up with scarcer dollars. But somehow these 
schemes never got off the ground until the American public 
realized that the United States was running out of silver, and 
the Treasury was running out of silver dollars. The dollar was 
increasing in popularity as a collector’s item, and everyone tried 
to get their share. The run was as spontaneous and unplanned 
as the Treasury could make it. For months prior to the run, 
the Treasury had pumped out news releases every week and 
every month telling about the great hoard of common date sil- 
ver dollars that they had. Articles were written and appeared 
in the national magazines telling about how a person saved a 
thousand silver certificates and tried to get a bag of silver dol- 
lars only to end up with a sack of 1923-Ps. At that time, you 
could get mint-sealed bags at $1,030 to $1,100 per bag, and Coin- 












Nai eel | Bank pat all over the country, and in spite cr its 
ition across the street from the Treasury, it did not have 
enough currency on hand to pay out the wired money. Inves- 
tors, belie people who knew nothing about coins, profes- 
sional dealers, all walking across the street with gigantic stacks 
of currency; some with handfuls of $100 bills in stacks from 
one inch to six inches thick, others with thousands of dollars 
in tens. You would even find an occasional person with 1,000 
$1 silver certificates. As this person reached the Treasury win- 
_ dow, each bill had to be counted by hand. It is a wonder that 
~ no one was robbed during these historic days as people lined 
__up outside the Treasury. At certain times, when the crowd was 
the biggest, there must have been as much as five to 10 million 
_ dollars in small bills standing on the steps of the Treasury build- 
ing in Washington, DC. People brought radios, stoves, sleep- 
ing bags and anything to keep their place in line! 
WHAT ARE THE SO-CALLED “COMMON DATE SILVER 
DOLLARS?” 

The most common are the 1923-P. Probably 90% of the 1923-P 
mintage is available in brilliant Uncirculated condition; the 
1922 Peace dollars are second, and the 1921-P Morgan dollars 
are third. We would estimate that there are several million dol- 
lars of 1921-P Morgans around in BU condition. 


DATE MINTAGE 
1921-P 44.7 million 
1922-P 51.7 million 
1923-P 30.8 million 


WHAT ABOUT THE SO-CALLED COMMON DATE 
MORGAN DOLLARS? 

What dates actually showed up in bag quantities? Here they 
are, a comprehensive report for the first time! 
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The following did: 


1878 8 Tailfeathers 
1878 Carson City 
1879-O 

1880-O 

1881-0 

1882-O 

1884-CC 

1885-S 

1888-P 

1889-P 

1890-P 

1891-P 

1891-S 

1893-O 

1897-P 

1898-S 

1901-P 

1904-P 


These are the dates that showed up in bag quantities from 
1958 to 1964 in the Morgan dollars. 


In the Peace dollar series, the following showed up: 


1922-D 
1923-S 
1926-P 
1927-D 
1928-P 
1934-P 


1878 7 Tailfeathers 1878 7/8 Tailfeathers 


1878-S 
1880-P 
1881-P 
1882-P 
1883-CC 
1884-S 
1886-O 
1888-O 
1889-O 
1890-O 
1891-0 
1892-P 


1897-S 
1899-P 
1902-P 
1921-D 


1922-S 
1924-P 
1926-D 
1927-P 
1928-S 
1935-P 






1879-P 
1880-CC 
1881-CC 
1882-CC 
1883-S 
1885-CC 
1887-O 
1888-S 
1890-CC 
1890-S 
1891-CC 
1892-0 
1896-P 
1898-P 
1900-P 
1903-P 
1921-S 


1923-D 
1925-P 
1926-S 
1927-S 
1934-S 
1935-S 
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HOLIDAY TRADING QUIET 


VERY LITTLE MATERIAL OFFERED FOR SALE 





THE MARKET 


Allen Harriman 


Aside from a few well scattered trans- 
actions, trading has remained decidedly slow 
during these past two holiday weeks. Some 
light bidding has been recorded in all series 
—and the bidder knows exactly what he wants 
and how muchhe expects to pay. "Gem" rolls 
of Lincolns and "full-steps" rolls of Jef- 
fersons, however, are not as easy to pick up 
at today's prices as some might suppose. 
Bidders who not only specify price but also 
quality (in these two series, particularly) 
find it rather difficult to pick up the rolls 
they want. 


Proof sets have once again settled down 
—at or near the slightly lower levels re- 
corded in the past two weeks. Those bidders 
who require just one or two sets of a par- 
ticular date now seem willing to pay "ask" in 
order to make a quick purchase. "Bargain 
offerings" in this area have also been ata 
minimum and those few sets offered below 
market usually find a home within a short 
time. On the other hand, it would seem that 


investors would be more anxious than they 
are to be stashing away at least small quan- 
tities of the lower priced sets at today's 
It certainly appears as if current 


prices. 





THIS WEEK’ 


CENTS: 


A very limited number of sales registered; 
light bidding noted for a few "gem" rolls. 


1939D - Scarce roll offered at $100 
1948S - Sales at $25 
1955S ~— Sales at $14.50 


NICKELS: 


Several dates were offered at slightly lower 
prices; especially attractive buys appear in 
the Wartime rolls. 


1942S - Offered at $70 

1944S - Also available at $70 
1945P - Offered at $75 

1950D - Up slightly; sales at $425 


DIMES: 


Practically no bidding recorded in either the 
Mercury or Roosevelt series; on the other 
hand, few rolls were offered and prices re- 


main steady. Sales of single BU Roosevelt| "common date". 




























IN DEPTH iceaece 
Prices mostly quiet after last week's lower 
levels. Sales at a minimum. 

prices are about as low as can be expected. 
And if there isn't a new 1967 proof set, there 
most surely will be one issued in 1968. 


1941 & 1942 - Both sets offered at $87.50 
1960 (small date) - Available at $26 
1964 - Bid up slightly; now $7. 40 


Numerous writers and columnists in the 
numismatic field (and, indeed, some dealers 
also) seem to be of the opinion that "the 
bottom" has basically been reached in the 
area of BU rolls. While not necessarily 
predicting a general upswing in 1967, the 
majority of those who have been watching the 


EARLY SINGLES: 


The following list contains the bid and ask 
prices for choice BU singles of the dates 
rarely traded in roll quantities. 


market during the past year or two feel that BID ASK 
selective buying will increase and that the|Jeffersons 
more scarce material will move forward. 1939-D $ 30.00 $ 32.50 
Actually, the various teletype circuits more| Mercuries 
or less bear out this theory. Very little ma- 1934-D 12. 50 14,00 
terial is offered for sale at aa prices} 1935-D 17.00 18.50 
and below market bidding is less and less 1936-D 12.00 13. 00 
successful. Washingtons 
1932-P 10. 00 11.00 
P 1932-D 195.00 210.00 
Apparently most of the sacrifice selling 1932-S 90. 00 95.00 
is over and those dealers and investors who 1934-P 8.50 9.00 
"held on" during the market reversal will 1934-D 45.00 50. 00 
most likely continue to do so. Those who 1935-D 40. 00 45.00 
bought the material which was sacrificed 1935-S 27. 00 29.00 
are, of course, in an excellent position to 1936-D 210. 00 230. 00 
wait for the brighter days which are sure to 1936-S 21.00 23.00 
come along. 1937-S 40. 00 45.00 
1938-P 40.00 42.50 
1938-S 22.50 24.00 
1939-S 23.00 25.00 
S MARKET bine = * 
Walking Liberties 
1934-D 22.00 24.00 
1934-S 50. 00 52.50 
sets were noted at $42.50. 1935-D 32.50 35. 00 
1935-S 47.50 50. 00 
QUARTERS: 1936-D 11. 00 12.50 
1936-S 25.00 27.50 
The Washington series continues to be gen- 1937-D 45.00 47.50 
erally ignored. Though prices are steady,} 937-5 35. 00 37. 50 
very few bidders are showing any interest in 1938-P 22. 00 24. 00 
the series except when a low-mintage roll is 1938-D 150. 00 160. 00 


offered at below market level. 


HALVES: (Continued on Page 2) 


A few sales noted for the Franklin series— 
again mostly in the later dates. Prices un- 


changed. 


1955P - Sales at $132.50 
1959P - Sales at $26 
1960P - Sales at $27 


SUBSCRIBERS 


If your subscription number begins 
with 612, 


pires this month. Renew now to 


DOLLARS: your subscription ex- 


Very little activity—even single specimens 
of the more scarce dates have quieted down. 
Prices on all BU rolls remain unchanged 
with only an occasional sale recorded for a 


assure uninterrupted service. 





§ THE COIN DEALER NEWSLETTER re- 
-) ports the national coin market as it 
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closed Friday afternoon. Under the 
present system, it is impossible to mon- 
itor all transactions or offers to buy and 
sell, but the broad information sources 


| of the Newsletter make it a very accur- 


ate reflection of the market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you ray 
place your buy and sell orders through 
a dealer for a fee, as you would buy 
stock through a broker. 


HOW TO USE THE COIN DEALER 
NEWSLETTER 


BID columns show the highest price at 
which dealers are offering to buy. 
ASK columns show the lowest price at 
which dealers are offering to sell. 


Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of busi- 
ness, even though transactions may 
have occurred earlier in the week. 
This leaves you with a picture of the 
market as it actually stood at the 
close of business on Friday after- 
noon, 

Most prices on lower priced rolls are 
in bag lots. 

Mintages are shown in millions. 


SUBSCRIPTION RATES: 


ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


MANUSCRIPTS: 


The Coin Dealer Newsletter welcomes 
all manuscripts relating to coins and 
coin investments. Payment on publica- 
tion. Timeliness is a prime determining 
factor for acceptance. 
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for the 1960-D sm dt. This is assuming, of 
course, that these rolls will go back to their 
former 1964 highs. The new investor has the 
advantage over the old investor at this par- 
ticular time. The old investor, by hanging 
on to his rolls, will only recover his paper 
loss of 71%, 69% and 69%. However, the new 
investor, buying in at the bottom, stands to 
make gains of 242%, 225% and 227%, figured 
on his CURRENT initial low investment. 


Among the nickel rolls the 1947-P shows 
a drop of 71% with a 250% potential recovery 
gain. The 1950-P nickel roll registered a 
loss of 67% and a 200% potential recovery 
gain. The 1953-P nickel roll came through 
the two year slump with a 68% loss. The re- 
covery potential gain on this roll would be 
210%. Other nickel rolls that have suffered 
large losses are the 1942-S with a 57% drop 
and a 133% recovery potential, the 1949-S 
with a drop of 59% and a recovery potential 
of 142%, the 1951-D with a loss of 58% anda 
recovery potential of 139%, the 1951-S with 
a drop of 56% and a recovery potential of 
128%, the 1955-P roll with a loss of 60% and 
a recovery potential of 150% and the 1955-D 
roll with a 61% loss and an 154% recovery 
potential. 


In the dime rolls research shows that 
the 1947-P had a large drop of 65% and 
therefore has a large recovery potential gain 
of 182%. The 1950-P is another dime roll 
with a large drop of 63% and a recovery po- 
tnetial of 168%. In the quarter series the 
1950-P is also a big loser with a loss of 54% 
anda recovery potential of 116%. The 1951-D 
quarter roll dropped 55% and has a recovery 
potential of 124%. In the half dollar rolls the 
largest drop was registered by the 1949-P 
with a loss of 49% and a recovery potential 
of 97%. 


Morgan dollar roll figures snow that the 
1878-P 7/8 TF roll had.a large drop of 55% 
and a recovery potential of 120%. Another 
roll with a sizeable drop is the 1891-P, 
amounting to 64%. The recovery potential 
will be 157%. The 1926-P dropped 50% from 
its peak and now has a recovery potential of 
100%. A price history shows that the 1926-S 
dropped 58% and that it has a recovery po- 
tential of 136%. The 1927-P had a 58% slump 
and now has a recovery potential of 140%. 


and 227% | suppos 
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. . or perhaps quite a bit more 
eng on ‘expected . . if you have not stud 
ied compounded interest. $10,000, for ex- 
ample, at 4.85% interest. . . compounded 
quarterly. . . would produce a total of 
$12,726 in five years, $16,194 in ten years, 
$20, 609 in 15 years and $26, 226 in 20 years. 
In other words it takes about 15 years to 
double your money. That isn't too bad when 
compared with the more conservative in- 
vestments such as stocks and real estate, 
but if we compare this yield with the gains 
achieved in the coin market during the past 
15 years, compounded interest is not too im- 
pressive. At the moment it might sound good 
to most downcast investors. . . but times 





will change. . . new investment cycles will 
arrive. . . and the investor will see fancy 
yields again! 


How do the silver certificates rate as an 
investment? Can one make sizeable capital 
gains by holding on to quantities? Not a 
chance I am told. Congress will see to it 
that there will be a law stating a stop-date 
and after that date certificates will not be 
swapped for silver at any new possible higher 
silver price. 


THIS WEEK'S MARKET 
(Continued from Page 1) 


CANADIAN: 


Slightly more bidding recorded, but prices 
offered are nearly always below market 
levels and transactions are few and far 
between. 


PROOF LIKE SETS: 


BID ASK 
1962 $7.25 $7.60 
1963 4.00 4.25 
1964 3.25 3.50 
1965 2.40 2.60 
1965 Blunt 3.00 3.25 
1966 3.75 4.00 
PROOF LIKE DOLLARS: 
1962 $5. 20 $5.65 
1963 3.00 3.50 
1964 2.00 2.25 
1965 1.75 2.00 
1965 Blunt 2.30 2.50 





er 


















CENTS 
BID 


NICKELS 
BID 







QUARTERS 
BID 



















245.4 23.00 25.00 
47.0 55. 00 
38.7 115.00 
16, 00 
45.00 















58.3 100. 00 115.00 
12.1 250. 00 275.00 
10.3 215.00 230.00 
19.0 100. 00 110.00 
110. 00 115.00 
120.00 130.00 
110. 00 120.00 
100. 00 110.00 
185.00 200.00 


















150,00 
95.00 
190, 00 


























185.00 210.00 
275.00 295.00 
+ 






120.00 135.00 
160. 00 175. 00 
3 5 








95.00 - 
27. 00 


: 20.00 350.00 
1940-P 586.8 11.00 12. 00 240.00  260.00| 9.2 82.00 87.50 
1940-D 81.4 19.00 20, 00 * NM 

1940-S 112.9 _13.00 14. 00 30. 00 45,00| 4.6 00 0. 00 


1941-P 887.0 14.00 15.00 | 203.3 21.00 22.00 | 175.1 38.00 40.00 | 79.0 50. 00 55.00] 24.2 90.00 100. 00 

1941-D 128.7 25.00 26.50] 53.4 24,00 25.00} 45.6 75.00 80.00 | 16.7 110.00 120.00] 11.2 190.00 200.00 

1941-S 92.4 25.00 26.50°| 43.4 34.00 36.00 | 43.1 52.50 57.50 | 16.1 185.00 200.00} 8.1 450.00 475. 00 
: 05.4 is 102.1 


657.8 7.00 ; 49.8 28.00 * - 60.00] 47.8 67.50 70.00 
1942-Pt2 NM 180.00 195. 00 NM 
1942-D 206.7 8.00 13.9 240. 00 265.00} 60.7 38.00 40.00 85.00)11.0 190.00 200.00 
85.6 100. 00 105.00 | 32.9 65.00 - 70.00] 49.3 90. 00 12.7 190.00 


1942-S 95. 00 ; 25. 00 200. 00 

1943-P 684.6 8.00 8.50 |271.2 46.00 49.00 [191.7 38.00 40.00 | 99.7 34.00 36.00|53.2 67.50 70.00 

1943-D 217.7 15.00 16.00] 15.3 76.00 80.00] 71.9 38.00 40.00 | 16.1 80. 00 85.00}11.3 120.00 130.00 

1943-S 191.6 38.00 30.00 |104.1 _ 30. 00 32.00 | 60.4 _38. 00 40.00 | 21.7 135.00 _150.00|13.5 210.00 _ 225.00 
3 ry 4.75 |119. 5 

















































































































































1944-D 65.00} 62.2 38.00 40.00 65.00 70.00] 9.8 82.00 87.50 
1944-S 49.5 38.00 40. 00 ; ; 8.9 90.00 _100.00 
1945-P 159.1 38.00 40.00 24.00 26.00]31.5 67.50 70. 00 
1945-D 40.2 38.00 40.00 | 12.3 75. 00 80.00]10.0 75.00 80.00 
1945-S 41.9 38. 00 40. 00 7.0 48.00 52.00|10.2 77.00 82.50 
546-P 5 9.50 10.00 | 53.4 23.00 25.00 | 12. 85. 00 90.00 
1946-D 61.0 19.00 20.00 9.1 80. 00 82.50] 2.2 190.00 197.50 
1946-S 27.9 41.00 43.00 4.2 95.00 100.00} 3.7 110.00 120.00 
547-P 6.00 121.5 21.00 22.50 | 22.6 42.00 46.50{ 4.1 115.00 125.00 
1947-D 16.00 46.8 21.00 22.50 | 15.3 40.00 42.50] 3.9 100.00 110.00 
1947-S 25.00 34.8 40. 00 42.00 5.5 90, 00 95,00 | NM 
1948-P 75.0 65.00 70.00 | 35.2 21.50 23.00] 3.0 115.00 120.00 
1948-D 28.00 30.00 | 52.8 22.50 25.00 | 16.8 36. 00 38.00] 4-0 76.00 80.00 
1948-S S167 24.00 26.00 52. 00 55.00 | 35.5 41, 00 43.00 | 16.0 6. 00 8.00 | NM 
§49-P 217.5 11.00 30.9 250.00 275. 00 9.3 360.00 375.06] 5.7 320.00 335.00 
1949-D 154.4 11.00 26.0 90. 00 95.00 | 10.1 90. 00 95.00} 4-1 165.00 170.00 
1949-S 3 13.5 350.00 375, 00 3.7 300,00 00 
550-P 50.2 32.00 34.00 7.8 180.00 185.00 
1950-D 46.8 30.00 32.00 28.00 8.9 100.00 105. 00 
1950-S 20.4 250, 00 00 80. 00 NM 
951-P 14, 00 32.00 21.00 16.9 47.50 50. 00 
1951-D 625.4 3.50 19.00 17. 00 9.5 100.00 105. 00 
1951-S 17. 00 6 13.7 0. 00 20. 00 
: - 21.3 40.00 42.50 BF 
1952-8 i 5. 90, 00 95, 00 
5545-P 256.9 4.50 -8 185.00 195, 00 
1963-D 700.5 2.50 3.00 -9 20.00 = 21.50 
1953-S 181.8 8.50 9.50 2757.50 
7 © = a: i700 18-00 21. 00 22.50 
1964-D 251.6 3.00 3.25 16.000 EFEG 
1954-S 96.2 6.00 6.50 : 2.00 ee 
BEEP 1.0 3.50 4.00 12.8 50. 00 52.00 130. 00 135. 00 
ms oe 
1955-S 44.6 14. 00 15. 00 $ : ‘ 
1956-P 421.4 2.75 3.00 3.75 4,00 |109.3 6.50 7.00 44.00 46.00 
Sa 25 108.0 6.00 6.50 ‘ : ; 
ae 2 Se tna 535 3-75] 161 6.50 7.00 | 47.8 12.50 13.00] 6.4 32.00 33.50 
1957-D 1051.3 .65 .75 Seg as emitises 8.00 8.50 | 77.9 12. 00 12.50]20.0 14.00 15. 00 
1958-P 253.4 2.00 2.25 | 18.0 = 14. 00 15.00 | 32.8 18.00 19.00 | 7.2 45.00 47.50} 4.9 40.00 42.00 
1958-D 801.0 65 .70 1163.2 2.25 2.40 |136.6 6, 00 6,50 | 78.1 12.00 12.50|24.0 14.50 15.50 
559-P 610.9 ~10 15 27.50 












20.00 





1279.8 .65 .70 






















1 sim 0 

1961-P 756.4 0 

1961-D 1753.3 .60 65 0 
962-P iets «40 ~t5 00 9 | 35.5 00 0 
1962=D aoe : 69 11. 00 11.50}25.2 11.50 12.00 
963 — ‘ .60 -65 OD 50 167.1 11 50 00 
pabeeP 1774.0 r 11. 00 11.50 11.00 11.50 
-60 ; 11,25 11,75 12, 00 2.5 


1964-D .60 -65 







1873 (Cl 3) 


1909-VDB 


1909-SVDB 


1909 
1909-S 
1910 
1910-S 
1911 
1911-D 
1911-S 
1912 
1912-D 
1912-S 
1913 
1913-D 
1913-S 
1914 
1914-D 
1914-S 
1915 
1915-D 
1915-S 
1916 
1916-D 
1916-S 
1917 
1917-D 
1917-S 
1918 
1918-D 
1918-S 
1919 
1919-D 
1919-S 
1920 
1920-D 
1920-S 
1921 


1873 (Op 3) 


27. 


@eo 
ae 
Cw 
~ 
i 
BPR HNOD Ft SP SD 


995 


. 484 


72. 
1. 
146. 
6. 
101. 
12. 
4. 
68. 
10. 


4. 
76. 
15. 





50 5.00 

50 6.00 

25 4.00 

15 3.50 

< 15 3.50 

1900 66.834 30 75 3.00 
1901 79.611 25 75 2.75 ' 
00 | 1902 87.377 25 75 2.75 
1903 85. 094 25 75 2.75 
1904 61.328 25 75 2.75 
1905 80.719 25 75 2.75 
1906 96.022 25 75 2.75 
1907 108.139 25 75 2.75 
1908 32, 328 35 1.00 3.25 
1908-S 2.116 13,60 21.50 45.00 
1909 14.371 75 1.75 4.50 


PAIR OLE POE ROE ROR ON 







« 
oa 
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1921-S 
1922-D 


December 30, 1966 THE COIN DEALER Newsletter 


Page 5 


CIRCULATED ROLLS MARKET CLOSING PRICES 


HALVES 
es 1937-D 5) 
= Ss 
$s 
1939-D 
s 
1940-D 
1942-S 
1943-P 
D 1948-P 
Ss 3.3 ; D 
1947-S e 1949-P 
1948-S : D 
1949-S 2. Ss 
1954-P 2.7: ; 1950-P 
s 
1955-S 
1960-D 


_ 


1938-P 
1939-S 
1946-D 
S 
1947-P 
D 


w 


Ane nCauanawncairu 


— 


AOVS 


QUARTERS 


— 


NICKELS 


2,50 
30. 
64. 

125. 
Lie 


a 


3 

ra 

1 
NOoOwKHoOTHY 


1956-P 
1957-P 
D 
1958-P 
D 
1959-P 
D 
1960-P 
D 
1961-P 
D 
1962-P 
D 
1963-P 
D 


BU SINGLES BU ROLLS CIRC. SINGLES CIRC, ROLLS 
BID BID ASK BID ASK 


Jefferson Nickels 775. 00 850.00 


Roosevelt Dimes 

Washington Quarters 1941-1964 

Franklin Halves 

Walking Liberty Halves 1941-1947 

War Nickel Sets (11) rolls 
‘55-PDS Dime (3 rolls) 


the COIN DEALER newsletter 16408 SOUTH BROADWAY GARDENA, CALIFORNIA 


3 Months (Check enclosed for $7- 50) 


5 i , the NEWSLETTER immediately for: 
i lo ene ea One Year (Check enclosed for $25.00) 


ST 


NAME 





and Still 
Foremost ADDRESS 











CITY 





w ather than a Seen et Sete Gottad have ene 
000°) on y oaecin 1 gnae of Jefferson nickels! 
the one “sips of fat that could rise 3000% over the intermediate term with virtually riskfree eoatticka 
ee the NEW FORECASTER? ? 2292229229222? 
precise advance information is not expensive? It is priceless!!!!!! 
e faith in the fabulous future of coins? ???? 
i ad ee like Bernard Baruch, that an understanding of investor psychology is the path to a fortune? ? ?? ? 
0 you 1 want to consistently buy your coins before they advance, rather than after? ???? j 

~ Are you willing to buy against the crowd, and to sell when everyone else is buying? ? ??? 


te profit your objective in your coin investment program ? ???? 
Are you ready to join the most informed and most successful group of coin investors in the world—as a NEW FORECASTER subscriber? 


Are you ready to take action now, right now, to insure the success of your 1967 Coin Investment Program? ? ? ? ? 


Send us your subscription today for a full year of the FORECASTER ($40) and we will send you a free cropy of Humphrey Neill's Theory of Contrary 
Opinion while they jast. Or, if you are the conservative type, send $3.00 for the four part essay on Washington Quarter profit opportunities. (The essay 


series on underpriced Washingtons is included free with a one year subscription.) Published weekly. 
What will 1967 bring you? —take a step in the right direction and fill out the coupon now: 


THE FORECASTER 1329 West 7th Street Los Angeles, California 90017 
Enclosed find my check for $40.00 for a one year subscription 





Name a eee Se ete eee 
IE See a ee Ye ae eee 


MAKE MONEY YOUR HOBBY 


Using only average past performance figures as a mirror 
of the future, this book shows how the average investor 
The could makea lump-sum investment of only $5, 000. 00, and 
this investment would be worth over ONE HALF MILLION 


PROFIT MARCH DOLLARS in only 14 years! 


If you are interested in the fantastic profit growth of coin 

Of Your investment, you owe it to yourself to own this book and 

take advantage of the many opportunities it offers .. . 

COIN INVESTMENT Order now and assure yourself one of the first copies of 
“THE PROFIT MARCH of your COIN INVESTMENT". . . 


It's a MUS i 's and iny ; 
1935-1971 s a MUST for all serious collectors and investors. 











(HARDCOVER $4.95) 
W $2° in paperback 


BSSSSTSSSSISISISSSS$SIS$FFSIISFHSFSF$SFSFSI$F$FSSF$FF$FF$I$FF$IFFI$FFIF$IS I$I$$SIS$F$ISSIFSFSIEF 


a 
O 








@ PAYNE PUBLISHING Co, 16408 SOUTH BROADWAY GARDENA, CALIFORNIA (90247) 2 

wt 
a KINDLY ACCEPT MY ORDER FOR "THE PROFIT MARCH OF YOUR COIN INVESTMENT" a 
- ENC LOSED FIND $-2.00, CASH, CHECK OR MONEY ORDER b 

/ A 
Read your way to Wealth: a ra 
*® NAME 7 
Learn how an invest- po § 
ment of $50.00 per a ADDRESS 2 
month. can grow to e bo 4 
RAT rahetatecee & CITY re 

AR: Svears 

-LARSIn Vi yeat ‘$SSSSS3SS$3S$35S3995999S$99SSIFSSSSSSSSSSSSSS$SSISSSS$SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS 





oe 
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BU SILVER DOLLARS | MARKET CLOSING PRICES | 


1878 8tf 
1878 7tf 
1878 7/8tf 
1878-CC 
1878-S 
1879-P 
1879-CC 
1879-0 
1879-S 
1880-P 
1880-CC 
1880-O 
1880-S 
1881-P 
1881-CC 
1881-0 
1881-S 
1882-P 
1882-CC 
1882-O 
1882-S 
1883-P 
1883-CC 
1883-0 
1883-S 
1884-P 
1884-CC 
1884-O 
1884-S 
1885-P 
1885-CC 
1885-O 
1885-S 
1886-P 
1886-O 
1886-S 
1887-P 
1887-O 
1887-S 
1888-P 
1888-O 
1888-S 
1889-P 
1889-CC 
1889-O 
1889-S 
1890-P 
1890-CC 
1890-O 
1890-S 
1891-P 
1891-CC 
1891-0 
1891-S 
1892-P 
1892-CC 
1892-0 
1892-S 
1893-P 


oer SINGLES 
BID ASK net Mee 


MORGAN DOLLARS _ MORGAN DOLLARS Continued 


0.416 
10.094 


2.212 
9.774 
14. 807 
0.756 
2.887 
9.110 
12,601 
0,591 
5.305 
8.900 
9.164 
0,296 
5. 708 
*2. 760 
11,101 
1,133 
6.090 
9,250 
12.291 
1,204 
8.725 
6.250 
14,071 
1,136 
9.730 
3,200 
17, 788 
0,288 
9,185 
1,497 
19, 964 
10.710 
0.750 
20.291 
11,550 
1,771 
19,184 
12.150 
0,657 
21,727 
0.350 
11,875 
0.700 
16,803 
2,309 
10,701 
8.230 
8.694 
1,618 
7.955 
5,296 
1,037 
1,352 
2.744 
1,200 
0,379 





. 
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w 
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ANP NEN KE SCH-NAONO 


_ 
_ 


_ 
_ 


J 
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~ 
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~ 


tw 
tw 


1902-0 
1902-S 

1903-P 
1903-O 
1903-S 

1904-P 
1904-O 
1904-S 

1921-P 
1921-D 


ce 
OorAtR FR NRK NRK OR Oe ee 
— © 
MRK NR ONMF ARR AR QR Oe RR ADR ORR Be OR ee 


Nore > 
a noe 


N 
w 


1921-P 
1923-D 
1924-S 
1925-S 
1926-P 
1926-D 
1926-S 
1927-P 
1927-D 
1927-S 
1928-P 
1928-S 
1934-P 
1934-D 
1934-S 
1935-P 
1935-S 


uo 
i] ce 
OCANIOUNANAADUK OY KY ONY 


~ 


(51, 386) 25. 30. 1958 (875,652) 
(57, 500) 1959 (1, 149, 291) 
(81, 980) 37. 39. 00 1960 ( 

(128, 800) 2% 


(233, 300) Bf ; 1960sm( , 
(378, 200) 1961 (3, 028, 244) 


(669, 384) 1962 (3,218,019) 
(1, 247, 952) 3 ~2! 1963 (3, 075, 645) 
1964 


1, 691, 602) 


) 6. 1913-D Linctiifindnd;, redishsGtown Une 


3.00 - eka e nes 


xt Proof 1950 - 1964 cents n no sd---- 90.00 

Proof 1950 - 1964 cents with sd-- 117.50 
Set Proof 1950 - 1964 Nickels--------94.50 
Set Proof 1950 - 1964 Dimes--------- 82.50 
Set Proof 1950 - 1964 Quarters-------82.50 

Proof 1950 - 1964 Halves-------- 249.50 
Set Proof 1938 - 1964 Nickels------- 185.00 
Set Proof Linc Mem cents no sd 
Set Proof Linc Mem cents with sd ---- 33.50 


EARLY PROOF SINGLES 


l¢ -5¢—siaO sR OP 
90.00 185.00 165.00 285.00 300.00 
39.50 140.00 92.50 92.50 135.00 
19.50 72.50 95 
15. 00 62.50 
12.50 

10.75 

8.75 


—---- 


SPECIALS 
BU 1950-D Nickels 
BU 1955-P Halves 
BU 1955-D Quarters 
BU 1960-P sd Cents 
BU Set 55-P-D-S Dimes 
BU W. L. Halves (Common Date) 
BU Mercury Dimes (Common Date) 
BU 1938-D Buffalos 
Proof 1938 Cents 14. 50 ea 


‘Satisfaction guaranteed or prompt refund. 


Orders under $10.00 please add 25¢ for 
postage and insurance. California residents 
add 4% Sales Tax. 


W. T. SIMPSON 


Fey Serna City i. (214) 679-9151 
it alif 


nro 
aus 


ere erenk® 
gsrass 
SSESREBS 


nye sharp strike, matte proof 
surface) 


7. 1921-S Buffalo nickel, sharp XF (both 
obverse and reverse are well <ihes 
7.50 


E.J. JUDD 
974 Edgecliffe Drive 
Los Angeles, California (90026) 


INVESTMENT SPECIAL 
Choice BU 1885-S Dollars, 1 roll - 3125, 
5 rolls - $610.00, 10 rolls - $1200.00. 
Select proof like rolJs at $140. Postpaid 
delivery. Certified payment with order 
please. Satisfaction guaranteed. 
BILL CAUSEY - A.N.A. 
Phone (714) 629-1514 POMONA COINS, 
333 South Garvey Ave., Pomona, Calif. 
61977 


THE 


e224 


FAME. RR ACO F YY ees 


Saar rc ese focaes 


Desvuss tt4e_—~ 1 


~~ INVESTORS! 


BARG 


| BU ROLLS NICKELS BU ROLLS DIMES]] 


(5% Below Bid) 
1939-S (2) 


(5'; Below Bid) 


1947-S (1) 
1950-S (2) 
1951-S (3) 


BU ROLLS HALVES 
(5 Below Bid) 


1941-S (5) 
1942-S (3) 
1943-S (1) 
1947-P (1) 
1949-P (3) 
1951-S (1) 


BU QUARTERS 

(5% Below Bid) 

1935-S Sing’es 
$24.00 & 


All BU roll prices equal 5', below bid 


this issue. 


Cashier Check or Money Order only. 
( ) = quantities avialable. References 
available upon request. Satisfaction 
guaranteed or prompt refund. 


Edward J. Tlowak, Jr. 


P.O. Box 99111 
Seattle, Washington 98199 


REPORT 


BP Aes Sas 


Subscription $30 Per Year 
Wes Vanderhoofven Enterprises - P.O. Box 8182 - Universal City, California 91608 


HISTORY OF THE MINTS ; 
Tables of increases in cated Uae ¢ 


WANTED CHOICE MINTSEALED 
Proof Sets, Type, Commemwratives, 
Gold, Keys, BU Rolls, One each $3 
Gold AU or BU, O9SVDB VF. 
Price and describe first letter 


WOODY'S COIN SHOP 
520 Miller / Westlake, La. 70669 
ANA RCDA 


THIS COULD BE YOUR 
AD IN NEXT WEEKS 
ISSUE FOR ONLY $3.00 











| _ mediately if offered at levels commensurate with today 
4 


- numerous gains this week. Dealers are especially anxious to buy 


: Pore he ‘common” is have ‘all ike, pois 
the-board | advance. Those dates which have always been 


or no faclifation to iow prices in order to make quick sales. 
~ The slightly more elusive dates such as 1898-O and 1904-O 
are now Offered for around $2,400 per BU bag—with the same 
dealer attitude prevailing! The bid for these two dates is now 
egistered at a higher $46 per roll and single rolls are sold im- 
"s “up” 
market. 

Choice singles of the more scarce issues have also shown 


“prooflike” specimens or at least gem BU pieces which are vir- 
tually free of bag marks. This, of course, is still another instance 
of quality prevailing. BU rolls are one thing—but eventually 
someone will want to sell these coins singly. Rolls which are 
predominantly bag marked will command lower prices when 
the market settles down—and those investors who are careful 
to buy only the best will have a considerable advantage at that 
time. “Cherry picking” BU bags is very common—and it would 
be wise to make sure you are not buying the worst 20 coins 
out of a bag at today’s top price. 

Little is new for the remainder of the BU roll market. Lin- 
coln cents are firm, Jeffersons and Roosevelts have a scattering 
of minus signs, Washingtons are unchanged and Franklins are 
lightly mixed. Nearly all buy orders remain either in the 
bargain-hunting or specific order categories—and sales have 
been light and diversified. 

Proof sets are also on the quiet side—and a reasonable bid 
meets with almost immediate success. The early 1936-42 sets 
are in mild demand—but only gem sets are wanted. Today’s 
price level for the low-mintage issues are not conducive to ac- 
tive trading. 


* OK 


July 14, 1967 


THE MARKET IN DEPTH 
by Allen Harriman 


* 


Buyer interest in quantities of choice commemoratives has 
increased noticeably in the past few weeks. Along with virtu- 
ally all other series, relatively large holdings have come on to 


ae ee 


ly a dee nok of theme ven in an 


memoratives are often the “last to go” 

Another point to be remembered is hae many Reece a 
tives saw some circulation or were poorly preserved. Since vir- 
tually all collectors want only choice pieces, these circulated 
or “rubbed” specimens are, in a sense, off the market also. 

The lots of 10 and 20 pieces of some commemorative issues 
which are currently available are part of several extremely large 
holdings which will have to be absorbed before the market can 
register further advances. Again, however, the point should be 
stressed that far from all commemorative issues are included 
in these holdings and those which are available are certainly 
not plentiful in relation to most BU rolls. So, while some is- 
sues are offered at attractive lot prices, many others are bid for 
regularly but very seldom purchased. This is, of course, particu- 
larly true for the higher priced issues—Hawaiian, Spanish Trail, 
Cincinnati, etc. However, the investor who wants to take the 
time to examine today’s commemorative market will find many 
exceptional investment opportunities. Commemoratives have 
many things going for them—they are certainly our most beau- 
tiful and interesting coins, virtually all of them have low min- 
tages, and most important for the investor, they are currently at 
the low point on another of the price cycles and have no where 
to go but up! 

Silver dollars, particularly the Morgans, remain active with 
a moderate number of daily transactions recorded. This is the 
only segment of the roll market where bargain offerings do not 
appear. Actually, most of the rolls offered are priced slightly 
ahead of current recorded levels and dealers and investors usu- 
ally have to pay a dollar or two more in order to make a quick 
purchase. This, of course, has resulted in several more small 
advances being recorded. Those late date New Orleans dollars 
again have been a part of this forward movement—and indica- 
tions are the 1890-O, 1902-O and 1904-O might pace the next 
general advance. 

Though I have not had time to examine the new 1968 ‘‘Red 
Book”’ thoroughly, one interesting point was brought out to me 
by a well-known Los Angeles dealer. The 1967 issue lists the 
1937 Proof Buffalo nickel at $125 and the new issue has dropped 
the price to only $70. Now, in a book that is far from conser- 
vative in virtually all pricing, we suddenly have an important 
coin considerably underpriced. In addition to this, most buy- 
ers expect to purchase any 20th-century coin at a price lower 


than the Guidebook listing. The 1937 Proof Buffalo nickel trades 


on nia Ks od 





| by 2 Fate: BU roll sf 1931 enon dimes which 
ailable during the week. As was pointed out in the News- 
Ea recent date-by-date analysis of the entire Mercury dime 
series, the 1931-P is perhaps the most underpriced issue of the 
series. Both the Denver and San Francisco issues are easily avail- 
able in larger quantities (rolls of the D’s are frequently seen) 
and choice single 1931-P dimes should be priced in the $50 area 
in the next two or three years. 

Another Mercury dime which remains very elusive to numer- 
ous bidders is the 1939-S. This issue is considerably more scarce 
than the lower mintage and more publicized 1938-S. The 1967 
Guidebook listed both coins at $6.50 and the 1968 issue has 
finally moved the 1939-S ahead to $7.50 (while the 1938-S re- 
mains at $6.75). Actually $9 to $10 would be more in line for 
the 1939-S as dealers are currently offering to pay $7 for choice 
singles (or $350 per very elusive roll). 

The bid for “common date” BU Morgan dollar rolls remains 
steady at $38—that is, when dealers do not specify which date. 
Virtually all specific dates are bid at $39 and very infrequently 
offered at less than $40 to $42. Interest remains strong for rolls 
and singles of the more scarce issues—in both BU and circu- 
lated condition. 1878 (8tf), 1878-CC, 1879-O & S, 1887-0, 
1898-0 through 1904-O all seem to remain on “want lists” for 
a long period of time before finally being purchased. And af- 
ter the wait, dealers usually pay a little more than their origi- 
nal offering prices. Circulated bags of common date dollars 
remain unchanged in the area of $1,450 though not many rolls 
are available in today’s silver conscious market. 

And speaking of silver conscious, an extremely active market 
has developed for silver certificates—with each dealer trying to 
top all others by offering to pay a higher and higher percent- 
age over face. Bids at the end of the week were up to 25%, or 
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will Be the 'didinirig off of most of the Bags OE reall common | 
dates (1921 Morgan and 1922 & 1923 Peace dollars). T ese three _ 
very plentiful issues have always been a drag on the ‘market— 4 
all of them being almost unwanted by the collector (who, of — 
course, is the ultimate consumer). This Exchange trading is — 
“blind trading” with no dates specified—and you can be sure 
that these three issues will predominate. : 

Another advantage will be in the spotlight this new trading 
will place upon silver dollars in general. Many new potential 
investor/collectors should enter the field and the scarcer issues 
will benefit in the long run. However, wise investors will stick 
to their original established coin brokers and will put their in- 
vestment capital into better dates—benefiting from this new 
facet of “numismatics” but not participating. 

Proof sets have settled down after last week’s busy trading. 
The overall effect of this activity was an advance in nearly all 
sets—but most dates did slip back from last week’s levels. An 
interesting exception was the 1959 set. This issue is always some- 
what more difficult to obtain in quantity than other similarly 
priced sets. The bid remains at $725 per hundred and few lots 
have been located. 

Those 10 and 20 roll lots of earlier Lincoln cents and semi- 
key Jeffersons are again appearing on the tapes—with prices edg- 
ing lower in many instances. Thus we again have a scattering 
of minus signs recorded for these two series. Until these rolls 
are off the market there is little chance of a general rise (or even 
leveling off) of prices in this area. It might be interesting, how- 
ever, for someone with the time and inclination to figure out 
just which dates are not available. There are numerous rolls in 
both series which have suffered a general decline along with 
the key and semi-key rolls and are now very attractively priced. 
Some of these issues are rarely offered, even now, and would 
be worth investigating. 









POIN DEALER 


newsletter 


...@ Monday morning report on the Coin Market 


fon St December 22, 1967 Single copy price: $1.00 


FRANKLINS MAKE FURTHER GAINS 
Profit Taking Recorded for the Proof Sets 





The Market in Depth 


Allen Harriman 








Franklin halves again snared the lion's share of action 
throughout the week—with price hikes registered across the en- 
tire series. Bidding was equally as active for the late date lower 
priced rolls as for the earlier (nearly impossible to buy) high 
powered issues. In fact, eighteen dates, from the difficult 1951- 
to the plentiful 1963-P, recorded gains—and very few issues wer 
offered at prices in line with current levels. 


Two very scarce rolls which have received little attention in 
recent months have suddenly begun to appear on "want lists''— 
1950-P and 1953-P. These two rolls reached highs of $335 and 
$225 respectively in mid-1964 and today's levels are still rela- 


tively low. Other scarce early issues, such as 1949-D and 1951-D, 


are already selling for prices well over their 1964 highs—and 
there is no reason to doubt that the 1950 and 1953 Philly issues 
will do the same. 





| Late date (after 1955) Franklins also regularly appear on 
buying lists and the numerous higher bid levels have failed to 
failed to bring forth any appreciable number of rolls. This re- 
newed interest is not only for the popular lower mintage ''P'" dates 
—but also has carried over to the really bargain priced Denver 
rolls. After all, rolls of halves which are up to ten years old and 
are still available in the $17-$20 range can only present an at- 
tractive investment potential—particularly in view of the current 
and future silver situation. It is becoming evident, however, that 
more and more dealers are reluctant to part with these rolls at 

| today's prices. 


Profit taking is mildly evident for 1954-1964 proof sets (sets 
from 1936 thru 1953 remain firm). This, of course, is not sur- 
prising when one considers the rapid advances made in recent 
weeks. Actually, the number of sets offered at this week's low- 

ered levels is not large and these newly available sets could easil} 
ii be absurbed. Chances are that the first of 1968 will find proof set 
again in a very strong position 


This Week’s Market 


CENTS: 
f Very few transactions recorded; low (and unsuccessful) bidding 
continues for gem rolls. 





NICKELS: . 
Jeffersons remain basically firm; wartime rolls still in mild 
demand at current levels. The 1950-D roll is steady at $475- 
$485. 


DIMES: 
A few more plus signs are scattered across the Roosevelts; BU 
single and roll sets remain difficult to locate. 
1949S - Bid $365; gem original rolls command even higher 
bids. 
1951D - Sales noted at $17 
1953D, 1954P & D - All bid now at $8 
1955S - Offered at a lower $30.75 
























QUARTERS: 
Moderate bidding registered throughout the week—mostly within 
current price ranges. 

1944P & D - Both issues up slightly 

1946S - Sales recorded at $95 

1955D - Available at a lower $110 


HALVES: 
Franklins are again the most sought after series—with many 
impressive gains recorded! 

1949S - Bid now at $275 

1950P - Bid now at $190 

1950D - Bid now at $105 

1951D - Still elusive at $190 bid 

1953P - Finally beginning to move bid now 3130 

1953S - Where are they? ? at $80 bid! 

1958P - Still moving up; bid $38 


DOLLARS: 
Buying (and attempts to buy) continue at a rapid pace. 
1878 (7 tf) - Bid now at $67 
1878 (7/8 tf) - Bid now at $200 
1884CC - Offered at $525 
18910 & S - Both rolls move up! 
18920 - Bid reaches $180 
18980 & 19040 - Hard to buy at $52 bid 


PROOF SETS: 

Profit taking invades this area of the market. Virtually all sets 
from 1954 thru 1964 are offered for somewhat less than last 
week's levels—in moderate quantities. 


EARLY SINGLES: 
The following list contains the bid and ask prices for choice BU 
singles of the dates rarely traded in roll quantities. 


BID ASK BID ASK 
Jefferson 1938-P 31.00 33.00 
1939-D 24.00 25.00 1938-S 19.50 21.00 
Mercuries 1939-S 20. 00 21.50 
1934-D 12.50 13.50 1940-D 28.00 30. 00 
1935-D 16.50 17.50 Walking Liberties 
1936-D 12.00 13. 00 1934-P 6.50 7.00 
Washingtons 1934-D 21.00 22.59 
1932-P 8.25 8.75 1934-S 47.50 50. 00 
1932-D 185.00 195.00 1935-D 32.00 34.00 
1932-S 90.00 95.00 1935-S 50. 00 52.50 
1934-P 6.75 7.50 1936-D 13. 00 14.00 
1934-D 35.00 40.00 1936-S 23.00 25.00 
1935-D 37.50 40.00 1937-D 42.50 45.00 
1935-S 17.50 18.50 1937-S 38.00 + 40.00 
1936-D 185.00 195. 00 1938-P 22.50 24. 00 
1936-S 20.00 21.50 1938-D 145. 00 155. 00 
1937-S 37.50 40.00 1939-S 17.50 18.50 
CANADIAN: 


Prooflike sets are beginning to receive quantity bids at current 
levels—with very few sets offered. 


(Continued on Page 2) 
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THE COIN DEALER NEWSLETTER 
reports the national coin market as 
it closed Friday afternoon. Under the 
present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad informa- 
tion sources of the Newsletter make 
it a very accurate reflection of the 
market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you 
may place your buy and sell orders 
through a dealer for a fee, as you 
would buy stock through a broker. 


HOW TO USE THE COIN DEALER 
NEWSLETTER 

BID columns show the highest price 
at which dealers are offering to 
buy. 

ASK columns show the lowest price 
at which dealers are offering to 
sell. 

Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of 
business, even though transac- 
tions may have occurred earlier in 
the week. This leaves you with a 
picture of the market as it actually 
stood at the close of business on 
Friday afternoon. 

Most prices on lower priced rolls are 
in bag lots. 


Mintages are shown in millions. 


SUBSCRIPTION RATES: 
ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 
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The number of years that have apne by since the top of the last econ in 1964 p 
out just how severe the slump turned out to be. Anything where we find the governtient™ fe 
involved is bound to be complicated. I sometimes believe that if we could fight our wars 
. . . privately. . . without governments . . . we would get them over with a lot sooner. 
And so it goes for industry slumps or hobby slumps. Sad to say the government was 
deeply immeshed in the coin hobby difficulties of 1964-65. Foolishly they had allowed the 
economy to expand faster than the supply of coins and Mints. When they finally awakened 
it was too late and of course. . . like all governments. . . they had to find a scapegoat 

. . and what better "goat" than the coin collectors and coin investors . . . neither of 
which had any organization or "lobby" to represent them in Washington! 

So... we were "picked" and the pressure was on. Bad newspaper publicity fol- 
lowed, followed by threats, unfavorable hearings, legislature, laws, rules, regulations, 
lies, misinformation, fake statistics. Monetary problems entered the scene at this time 

. talk about wrong timing!! This compounded the coin shortage problem and we were 
really in trouble. . . with silver coins disappearing! Considering everything now... 
looking back. . . it is easy tosee. . . now. . . why the slump, instead of lasting the 
usual coin slump cycle of two years, lasted instead three years. 

I believe one of the reasons why the time element was changed was the delay in 
bringing back the proof sets. As I pointed out back in 1965 recovery could not be expected 
until proof set production was resumed. Many coin experts believed that the sets would 
arrive in 1967. However, back in 1966 I forecast that it would indeed be 1968 before this 
would be possible. As a result of the government delay the coin slump was extended for 
sure for another year. It will be a happy day come the start of 1968 when we can at last 
throw off the government chains and start afresh on our very own! Eventually, as the 
hobby and investment gets over the monetary problems that the government is still having 
with silver and gold, we can go ahead without a thought about Washington, D.C. 1968 will 
give us back the hobby, I believe, although for a time we may have to worry about the 
government's gold problems. What happens to the dollar and gold will have some effect 
on the hobby and investment. . . all investments, for that matter! The silver problem 
appears to becoming resolved. . . sometime in 1968 . . . and we can go on from there 
to worry about the gold problem! 

During the next five years I don't believe there will be a more exciting or more in- 
teresting investment or hobby in the world! I say this because the hobby and investment 
will be directly involved with gold and silver. And these two metals are going to be in the 
limelight more and more! And they are going to become more precious during the next 
five years! A portfolio or collection of coins will be a sight to behold! There will be gold 
coins and these will represent the most desired thing in the world. . . there will be sil- 
ver coins and these will be approaching the time when they will be a novelty. . . there 
will be silver nickels and these have already disappeared for good. . . there will be 
wartime steel cents, buffalo nickels, indianhead cents . . . all of which have disappeared 
from the public marketplace! It will be getting to a point that almost any coin will have a 
degree of rarity because it just isn't around anymore. . . whether it be key or common! 
Our silver coins are leaving us fast. There will be no more dimes, quarters and half 
dollars to be seen. . . even the common ones. Silver dollars have already gone. Gold 
coins will be next. The earlier silver proof sets will become very rare as we start to 
turn out hundreds of millions of cheap silverless proof sets in the years to come. Every- 
thing prior to say 1955 will be quite scarce. Yes, almost any collection will take on new 
importance! There will be no dull collections I can assure you when they are displayed 

some years from now! And if that doesn't make a hobby and investment exciting and in- 
teresting . . . I don't know what will! 

There are happy times ahead. There are many Merry Christmases ahead for my 
readers. Let me wish you all the best of joy for Christmas, 1967! ! 






THIS WEEK'S MARKET 
(Continued from Page 1) 


PROOF LIKE SETS: PROOF LIKE DOLLARS: 


BID ASK BID ASK 
1960 $ 9.25 $10. 00 1962 $ 3.75 $ 4.00 
1961 S.78 7+ 9,28 1963 1.85 2.00 
1962 5. 00 5.50 1964 1.70 1.85 
1963 3.30 3.55 1965 1.30 1.50 
1964 3.25 3.50 1966 1.50 1.75 
1965 2.30 2.50 
1965 (blunt) 2.50 2.75 
1966 4. 00 4.25 

1967 5.75 6. 00 


i) 









re 


6.9 ( y 50 4 . . 
4.1 195.00 215.00 | 7.2 325.00. 
30.00 195.00 | ees 





ee 


165,00 


30> * 285.00 


6.6 300.00 
176.5 19.00 . 
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45.00 47.50 53.2 70.00 + 72.50 
16.1 70.00 72.50 11.3 120.00 130.00 
90.00 94.50 13.5 210.00 225.00 
24.00 + 
14.6 44.00 + 46.00 
12.6 54.00 56.00 
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49 9.2 300.00 320.00 at, ; ° 

1949-D 10. 70.00 75. 00 «lL 230, 250. 00 
1949-S NM 7 295.00 

1950- 25.0 32.00 34.00 8 
1950-D 21.1 30.50 31.50 0 110.00 

1950-S 10.3 80.00 85. 00 M 
1951-P ‘ 43.5 23.00 24.50 16.9 48.00 + 50.00 
1951-D 23.00 35.4 18,00 19.00 9.5 190.00 + 210.00 
1951-S 97.50 102.50 8.9 160, 00 175.00 13.7155. 00 165.00 
1952-P = 7.00 7.50 38. . . 21.3 35.00 + 36.50 
1952-D 746.1 68.00 72.50 25.4 26.00 27.50 
1952-S 16.50 17.50 5.5 115.00 120. 00 
1953-P 2.8 180.00 + 187.50 
20.9 22.50 + 23.50 
4.1 80.00 + 85.00 
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HALF DIMES 


There are eight different types in the half dime series. This interesting coin, fore- 
runner of the nickel five-cent piece, is one of the most over-looked series in all United 
States coinage. Current Guide Book levels hardly reflect the true scarcity of most dates and 
an investor has made a wise purchase when he manages to acquire a choice specimen of al- 
most any of the eight types for within a few dollars of the 1968 Guide Book listing. 


The half dime series offers one of the most challenging segments of type collecting: 
they range from the easily obtainable Uncirculated coins of the last three types to the rare 
flowing hair type of 1794 and 1795. 


1794-1795 FLOWING HAIR TYPE 


Quite scarce in all conditions, this first type was minted for only two years, which 
makes almost any specimen a good investment. 


Prices, however, are more or less restrictive and it is the collector/investor who will 
usually buy these really scarce coins. The 1968 Guidebook lists the 1794 at $440 in Fine and 
the Fine 1795 lists at $300. 


1796-1797 SMALL EAGLE-DRAPED BUST TYPE 


Again we have a type which was issued for only two years and which will prove to be a 
solid investment in all conditions. The least expensive variety of the 1797 issue also lists at 
$300 in Fine in the current Guidebook. It should be noted that type collectors most often buy 
the least expensive date of the type (particularly for the earlier types) in order to have a coin 
of a higher grade. 
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1837-1838-O LIBERTY SEATED (NO STARS) TYPE 


No increase in the Guidebook listing was recorded in the past year for this shor-lived _ 
type. These coins are not really too uncommon and type-collector demand has already 
pushed the price quite high—probably not destined for a spectacular price performance 
within the next few years. 


1838-1859 LIBERTY SEATED (WITH STARS) TYPE 


Most dates of this type can be purchased at quite reasonable prices, from $35 to $75 
per copy in choice condition—and, at these price levels, any Gem Uncirculated specimen 
of this type is a fine value. The mintage figure for each of fourteen dates of this type is 
well under one million. 


Most issues are still undervalued in the 1968 Guidebook and afford interesting invest- 
ment opportunities—particularly to the collector/investor. 


1853-1855 LIBERTY SEATED (WITH ARROWS) TYPE 


Specimens of this next short-lived type in the half dime series are not uncommon in 
Uncirculated condition and presently sell for about $40-$50. All dates can be considered 
good values at present prices because of the three-year duration of this type. 10% increases 
were recorded in the past year and type-collector demand will continue to spur further 
substantial gains. 


1860-1873 LIBERTY SEATED (WITH LEGEND) TYPE 


This final type in the half dime series contains a particularly wide range of scarcity 
and mintage. Some dates are very rare in mint state—though current Guide Book listings 
are still quite reasonable—and other dates are easily obtained in Uncirculated condition. 
Proofs of all dates are also available and the scant 10% to 20% increase in the 1968 Guide 
Book hardly covered the diminishing availability of these proofs. As type collectors will 
mostly concentrate on the more common, less expensive Uncirculated and Proof coins in this 
and other types which were minted for a number of years, the investor would do well to 
acquire gem copies of the least costly dates. 
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Strictly Uncirculated twenty-cent pieces are uncommon and currently sell for $150 or 
more in choice condition. Again the Guide Book listings are out-dated and current asking 
prices are as much as 50% over the 1968 edition. 


Only the 1875-S twenty-cent piece was minted in quantity (slightly over one million 
pieces) and the total mintage for all available dates is only 1, 343,890. With this figure in 
mind, it must follow that any twenty-cent piece, circulated or Gem Uncirculated, will prove 
to be a top-quality investment. 


Recent interest in lower grade pieces has pushed the price for even a Good specimen 
to $18-$20. Since only the 1875-S is readily available in the Good to Fine categories, the 
supply is drastically limited. Investing in these circulated coins will prove to be a wise 
move—particularly in full FINE condition. Future demand will continue to push prices 
higher and most type collectors will have to settle for a nice circulated specimen. 
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P.O, BOX 2273 GARDENA, CALIFORNIA 90247 
Start Airmailing the NEWSLETTER immediately for: 


(_] 3 Months (Check enclosed for $ 7.50) 


(_] One Year (Check enclosed for $25.00) 
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SINGLES 


BID ASK 


1878 8tf 
1878 7tf 
1878 7/8tf 
1878-CC 
1878-S 


12.601 
0.591 
5.305 


1883-CC 
1883-0 
1883-S 
1884-P 
1884-CC 
1884-0 
1884-S 
1885-P 
1885-CC 
1885-O 


1895-P 
1395-O 
1895-S 


1897-P 
1897-O 
1897-S 
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1961 
1962 


(3, 028, 244) 
(3, 218, 019) 
1963 _ (3, 075, 645) 
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1955 
1956 
1957 


(378, 200) 
(699, 384) 


(1, 247,952) 


1964 (3, 950, 762) 
1965 sms 
1966 sms 








(21, 120) 


(51, 386) 
(57, 500) 


1958 
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1960 
1960 sm 


(875, 652) 
(1, 149, 291) 
(1, 691, 602) 
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207 Parkway Drive 
_ Hackettstown, N.J. 07840 a 

















WANTED 1946-P BU Dime rolls 
WANTED 1932-P Circ 25 cent rolls 





BU SILVER $1 ROLLS 


Please add reasonable amount for postage { 
and insurance. _ 
For sale 1888-O (BU) dollars 





































| Se Three rolls/$158. Will pay ASK price oo eae 
. M Ord Cashi heck Write: ROBERT MEEKS Los el 
coms, STAMPS, GUNS, ANTIQUES, oney er or Cashier Chec asi ee Dlendale Angeles, California 90072 
INDIAN RELICS, AND ALL TYPES OF i. LITTLE MINT OF TEXAS Peoria, Ill. 61603 WANTED 
COLLECTORS ITEMS Box 8154 ate GEM BU ROLLS 





































San Antonio, Texas 78208 CENTS: _1955-S 3 14.00 
x a , BUYING AND SELLING BU ROLLS 1960-D sm 6.00 
1960-P sm 150.50 
JAC NEE ’ ¥ Selling Choice BU rolls direct to Inves- 
Auctioneer tors at current ASK prices. Postpaid and NICKELS: ole $ phe 
aranteed. = i 
LICENSED & BONDED "CANADIAN WANTED" ai 1951-S 85.00 
PHONE (714) 753-4169 SPECIALS THIS WEEK 1955-P 46.00 
(714) 753-7140 1967 Prooflike sets paying = 5. 60 Bags 1964-D dimes $625. 1958-P 9.50 





LA PALOMA THEATRE 
ENCINITAS, CALIFORNIA 92024 


Gem Roll set Wartime nickels $700.00 
Large quantities NEEDED 
DAN WONG ANA 
Box 1232 Yuma, Arizona 85364 


Express collect. 
Bags 1964-D quarters $1300. 

Express collect. 
Rolls 1955-D dimes $49. 

Postpaid 


1967 Silver dollars paying 44.00 roll 
1967 Half dollars paying 43.00 roll 







We also sell Canadian coins, write or 
phone for quick quotes on all Canadian 
coins 1858 - 1967 incl. 


BUYING WAR NICKELS 
Pay $3.10 per roll, $310 per bag. 


ay minimum $1.25 for silver certificates, 
write or call for latest quote. 


50 - 1964 Proof sets @ $12.49 each 
50 - 1956 Proof sets @ $14.95 each 
Shipped collect. 


Buying late rolls and bags, choice BU only. 
Please quote or send listing of what you 
have for sale. 


SILVER DOLLARS INC. 


CRA See my full page ad each month in The Nu- 


mismatist magazine. 


FORECASTER, INC. 
1329 West 7th Street 

Los Angeles, California 90017 
Phone (213) 483-3979 


778 Bank Street 
Ottawa 1, Canada 
(613) 236-4372 


Airmail payment within 24 hours! 


WALT LAUB 
1532 Broadway 
Denver, Colorado 80202 


RON DOUGLAS 
517 So. Main Moscow, Idaho 838¢ 
Phone (1-208) 882-3233 





A CHANCE TO GET RICH IN A HURRY (MAYBE) 


I AM SELLING OPTIONS ON $1000.00 FACE VALUE BAGS OF U.S. SILVER COINS FOR FUTURE 
DELIVERY. (MIXED DOLLARS, HALVES, QUARTERS, DIMES) 

THE COST OF THE OPTION IS $20.00 PER MONTH AND THE OPTION PURCHASE PRICE IS $1150.00. 
A $1000.00 BAG OF COINS CONTAINS OVER $1500.00 WORTH OF ACTUAL SILVER AT TODAYS 
PRICE. 

THE OPTION IS RENEWABLE MONTHLY ACCORDING TO THE TERMS OF THE OPTION AGREEMENT, 
AND YOU CAN RENEW IT, OR DROP IT OR TAKE OUT YOUR COINS AT ANY TIME. YOUR $20.00 
INVESTMENT MAY POSSIBLY BE WORTH $400.00 OR EVEN MORE WITHIN DAYS OR WEEKS. SEND 
IN YOUR CHECK NOW AS THE CHARGE FOR THE OPTION AND THE COST OF THE COINS WILL BE 
RAPIDLY INCREASED. I CANNOT GUARANTEE IT BUT IN MY OPINION SILVER COINS WILL DOUBLE 
IN PRICE WITHIN THE NEXT YEAR. A $1000.00 BAG MIGHT BE WORTH $2000.00 OR EVEN MORE. 
SEND YOUR CHECK NOW. OPTION CONTRACT BY RETURN MAIL. RIGHT RESERVED TO LIMIT 
QUANTITIES. OPTION GUARANTEED RENEWABLE FOR ONE YEAR, AND LONGER BY MUTUAL 
CONSENT. NO CHARGES FOR INTEREST OR STORAGE, 


PHIL CUTLER SEND CHECKS TO: 
870-7351 or 823-5941 


Area Code (213) PHIL CUTLER 


Se peri aa % CITY NATIONAL BANK 
g 300 NORTH FAIRFAX 
person to person. LOS ANGELES, CALIFORNIA 90036 
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, centered elsewhere, profit taking has lowered the roll 
e only slightly—to $1,050 this week. Actually, this $100 
ustment i is basically due to the fact that the more easily avail- 
at e of the 11 rolls have come on to the market in small quan- 
tities. The better dates (42-P, 42-S, 43-D, 44-S, 45-P) have 
ained firm. Circulated bags (culls included) are bid this week 
Fticr as $427. 50—relatively nice circulated roll sets are still 

i demand at $62.50. 

The astute buyer can now pick up a number of bargains in 
the lower priced Proof sets. While today’s frantic bidding con- 
centrates on silver rolls, an occasional dealer offers mixed lots 
of Proof sets at very attractive “lot” prices. This week several 
of the more popular sets have recorded slightly lower ask 
- prices—1954, 1955, 1958, 1959 and 1964. The next general up- 

swing for Proof sets will be especially welcome to those inves- 
tors who are now taking advantage of current bargain offerings. 

Many early Lincoln rolls have shown further bid level 
_ advances—and virtually none of the sought-after dates have 
been offered for sale. On the other hand, numerous issues in 
the 1944 to 1955 range have been offered for sale at lower prices 
without attracting much buyer attention. Even the popular 
1954-P and 1955-S rolls are available at slightly lower prices. 
Again, forward thinking investors may well be taking advan- 
tage of today’s bargains in this series. When the bidding starts, 
you can be certain that this floating supply will instantly dis- 
appear. 

As stated above, the silver denominations continue to dom- 
inate trading. There are practically no bargain offerings in this 
area—and dealers are often paying ahead of the market to get 
the rolls they need to fill their “want lists?’ Buying BU roll sets 
remains almost out of the question—at least, at prices within 
sight of current levels. 





* *K * 


UNITED STATES COLONIAL COINS 
An Investment Analysis 


by Maurice M. Gould 


In previous articles I have covered U.S. large cents and half 
cents and with this article covering the U.S. colonial coins, all 
of the early U.S. coppers will have been completed. 

The US. colonial series is most important historically and 
usually covers the period before 1800. Fifty or 100 years ago, 
there was not a collector who did not have a representative 
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hand; ire ie few Reeecilis’ who" a > bi 
fered to them in this series do have them. __ ed 
Dealer stocks on the West Coast are extremely weak. They 
are a little stronger in the Midwest and South, and the East 
has the largest number of colonials available, as most of these 
coins circulated in this area and are still found in old farm- 
houses and estates. 

If you are looking for a stable investment, there is none bet- 
ter than U.S. colonials. I find that even the mutilated and Fair 
pieces are getting very difficult to obtain and variety collectors 
absorb even some of these as they use quite a number in pick- 
ing up all the variations according to the references. 

Because of the nature of colonials, with various states, groups, 
etc. I will list them in the order of the Guide Book of United 
States Coins, so you may easily refer to them for checking pho- 
tos, etc. 

The first series is the Sommer Islands or Bermuda Hog mon- 
ey. These pieces are so called because there is a hog on the ob- 
verse of the coin. These are the first coins struck for the 
English-American colonies in the early 1600s. These pieces are 
crude and usually come in deplorable condition. They are quite 
rare and seldom are offered for sale. 

The next several series are the New England early silver coins, 
starting with the so-called New England series. There are three 
denominations, 3-pence, 6-pence and shilling. All of these are 
also extremely rare and crude and have the initials N.E. on the 
obverse and the denomination on the reverse. 

The Willow Tree coinage also has three denominations, the 
3-pence, 6-pence and shilling, and these are also extremely rare 
and were issued from 1653 to 1660. 

The Oak Tree silver pieces come in four denominations. 
While these are not common, they are obtainable and desira- 
ble from any grade of Good or better. 

Then we come to the Pine Tree shillings and other Massa- 
chusetts silver. Although these were struck for a number of 
years, they are all dated 1652. This particular group is among 
the most popular in colonial collecting, as many stories are told 
in colonial lore, which include these pieces. It has become more 
and more difficult to obtain them, so the catalog now even lists 
them in Fair condition—a suggestion I made to the Whitman 
Publishing Company a few years ago. 

A group of Maryland pieces called the Lord Baleinncee items 





ower or a Rey prices to those in the 


hi : > colonials consist of two items—the Wil- 

. + an Men copper and the 1776 New Hampshire copper. 

are all rare and actually museum material. I was fortunate 

to discover one of the William Moulton 1776 coppers a num- 

ber of years ago. The piece was sold for approximately $1,000. 

When the next one was discovered just a few years later, it 

brought close to $10,000. which reflects the prices these items 

can bring when there is a demand for them. There are only 
three William Moulton coppers known. 

The next group has quite a number of adherents and collec- 
tors, and that is the Vermont cents, issued from 1785 through 
1788. There are quite a number of varieties, some very interest- 
ing. I consider the one called “Baby Head” underpriced in the 
Red Book and any in real nice condition are quite rare. 

One cannot purchase the Vermont cents the way they do 
other coins, as many are weakly struck, even though they are 
in excellent condition. An example is the Vermon Auctori 1787 
cent Britannia. This seldom comes with any part of the date 
showing. 

I consider any Vermont cent, Good or better, excellent nu- 
mismatic property. 

Almost all of the New York pieces are very rare, except for 
the Nova Eborac pieces. While these pieces do not catalogue 
too high in Fine condition, it is rather difficult to obtain them 
with strong dates. The New York piece called the 1787 Immunis 
Columbia, with an eagle on the reverse, can be obtained in 
lower grades, but it is more difficult to obtain them in top con- 
dition. 

There is one unusual piece with an Indian on the obverse 
and George III on the reverse, dated 1787, of which there are 
only two specimens known. 

We now go to the most prolific and most collected of the 
colonial series—the Connecticut cents, which were minted from 
1785 through 1788. In this field can be found unusual types, 
errors, die varieties, etc. 

I recently received a letter from a friend in Pennsylvania who 
has more than 2,000 pieces of every type and category in this 
series, but of course this is a lifetime of love and labor to ac- 
complish. 

There are pieces called “African Head” “Hercules Head” 
“Mutton Head” “Mailed Bust” “Laughing Head” “Horned 
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Tesh first Soi which I have vered here 
mend the following material: Good or bett 
Pine Tree pieces; the early silver coins of Kisser hoeeeee ese 
many times come clipped. That is, the edges of the coins have 
been shaved to obtain some silver by unlawful means. This was 
a common practice during the early period. Many of these ~ 
pieces have been so badly clipped that only the center part of | 
the coin remains, with all the lettering having beén removed. 
Watch for the clipped pieces when buying these silvers. They 
should be bought at a reduced or much lower rate if any of 
the clipping shows. 

I highly recommend the state coinages, such as Vermont, New 
York and Connecticut, especially in Fine or better condition, 
although they are getting more and more difficult to obtain 
all the time. A type set of these pieces might be a good way 
to begin a collection, which could equally be an excellent in- 
vestment as well. 

I highly recommend the 1786 “Baby Head” cent of Vermont 
in any condition as this piece is scarcer than most dealers and 
collectors realize. 

When colonials are available in sharp or Extra Fine condi- 
tion, they should be purchased for investment purposes. On 
a rare piece I would suggest having it authenticated as soon 
as possible and one should obtain a guarantee from the dealer 
from whom it is purchased. 

My next article will treat with the Massachusetts, New Jer- 
sey coppers and other U.S. colonial material. 
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May 3, 1968 


UNITED STATES COLONIAL COINS 
by Maurice M. Gould 


The Massachusetts colonial coins of 1787 and 1788 were the 
first to use the term “half cent” and “cent.” These coins are 
desirable and are still obtainable in nice condition. They fea- 
ture an Indian on the obverse and an eagle on the reverse. 

Be extremely careful in the Massachusetts rarities, such as 
the Massachusetts Pine Tree copper and the Massachusetts half- 
penny or Janus copper, which are both unique and in muse- 
ums. All of the other pieces are either struck copies, 
electrotypes, cast pieces or counterfeits, but some have been 
very cleverly done and can confuse the novice. 


iSpokped wie - piec gs 


| great de ee a peril 
in kines =a shee in (ai eantit condition. It is interest- 
ing to note that copies were struck in various metals during 

Beal Exposition which was held in Philadelphia in 

1876. 
The Nova Constellatio series of both silver and copper are 
listed. All of the silver pieces are extremely rare and some are 
unique and there are many copies of these in collections and 
_ in coin dealers’ hands. 

The coppers are quite interesting, issued 1783 to 1785, and 
were produced in fairly large quantities. They are still obtaina- 
_ ble at reasonable prices and in my next installment I will re- 

view prices of these and other colonials over the past five years, 

as well as make recommendations to you. 
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For those of you who have the spirit of adventure and a great 
curiosity, it will pay you to buy some of these early pieces and 
study them for variety, etc. In the Nova Constellatio series, there 
is an extremely rare date of 1786, and a friend of mine in Maine, 
in looking through a bunch of old worn coppers, was cleaning 
one of them, and found it to be a rare date. He sent it to me 
for appraisal and authentication. It was genuine and | quickly 
sold it for him for $1,000, which was a reasonable price for his 
rarity. No doubt this piece will bring many thousands when 
it is offered again in the years to come, so there are still oppor- 
tunities to find rarities in the colonial field. | have come up 
with quite a number of scarce ones and half a dozen extremely 
rare ones over the years. 





The next series I will discuss is the French colonies, dates 
1721 and 1767. All of these are also listed in the Canadian se- 
ries, as these coins circulated from Canada down to Louisiana. 

These coins are still obtainable, but as they actually did see 
a lot of circulation, are more and more difficult to obtain in 
sharp condition. They are one of the links with the French 
colonization of North America and their efforts to secure a per- 
manent foothold on this great continent. 

The Confederatio cents are experimental pieces dated 1785. 
These are extremely rare and will not be of interest to the aver- 
age collector or investor. 

The Brasher doubloon, one of the world’s best known coins, 
and now valued at $100,000, is dated 1787 and was minted by 
Ephraim Brasher in New York City. An “E.B.” punchmark or 
counterstamp appears on this coin. These are the pieces which 
have been so highly publicized recently in the robbery of the 
Yale Museum and of the Dupont Collection, but most of the 
stories of these pieces being found in various collections are 
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in 1783, in the bhi Bohn ling ¢ 
while these are scarce, they are still sain a . 

The Talbot, Allum & Lee cents of 1794 and 1795 Pa aes 
early tokens. The company had a large number of these cop- 
pers made in England and they were distributed everywhere. 
Many of these pieces are found in English collections of tokens 
and I have owned them in Uncirculated condition. These 
pieces, being tradesmens’ tokens, and of such early vintage for 
the American coins, will improve in rarity and value in the 
years to come. 

The Virginia halfpenny of 1773 is one of the few colonial 
coins which is not difficult to obtain in Uncirculated condi- 
tion. This is due to the fact that a keg was found many years 
ago, all in top condition, and many of these coins even have 
a Proof lustre, but as the pieces are absorbed into various coin 
collections, they will be more difficult to obtain and I have seen 
more of these Uncirculated than I have of the lower grade 
pieces. As this is the only piece for Virginia outside of a 1774 
shilling, it will be needed for type sets and there is no doubt 
that it will steadily increase in value in the years to come. 

The Kentucky cent or token, 1792 to 1796, comes in a num- 
ber of varieties. They are called “Kentucky cents” because of 
the letter “K” for Kentucky, which is at the top of the coin. 
This piece is listed in the English token catalogues and comes 
with various lettered edges, engrailed edge, as well as the regu- 
lar plain edge. These pieces are still obtainable at nominal prices 
in excellent condition. 

One of the most common colonials is the North American 
token dated 1781, which is also listed in the Canadian cata- 
logue. Many are to be found in worn condition, bearing wit- 
ness to the fact they had circulated in the colonies. They were 
minted in Dublin, Ireland. They are still obtainable at very 
reasonable figures in the ordinary conditions, but the better 
the condition, the higher the percentage of rise in price. 

In the group of colonials mentioned in this installment, I 
recommend the following pieces; with an eye to price and scar- 
city, as good investments for the future: 

The Massachusetts half cent and cent of 1787 and 1788 in 
Good or better condition. 

The New Jersey cent of 1786, 1787 and 1788 in Good or bet- 
ter condition, but suggest Fine condition if possible, or better. 

Another group is the Nova Constellatio coppers, which also 
are available and these should be in at least Good condition. 

In the three above series mentioned, the Extra Fine grade 
would be highly desirable. However, often this grade is not 
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h nyt) dollars and “ad pti remain firm 

ddi dicks onal “plus signs.” Actually, it seems that al- 

only rolls available in each series are the “popular” 

low-mintage dates. For the Jeffersons, the 43-D, 50-D, 51-S and 

i e rolls a are occasionally offered for sale—yet where are the 47-P, 

48-P, 51-P, 51D, 53-D and other similarly priced rolls? In 

Roosevelts, the buyer has no problem finding the 1955-PDS 

rolls—yet such dates as 48-P, 52-P, 54-D remain almost entirely 
off the market. 

In Washingtons, the only rolls offered are 58-P, 55-D and a 
couple of the earlier “keys’yet none of the rolls which are bid 
for week after week seem to appear at prices even near current 
levels. Expanded interest for the lower priced dates—1954-P & 
D and 1956 through 1962—has suddenly pushed many of these 
so-called plentiful issues up several dollars each. It should be 
remembered that bullion value is a consideration of most 
buyers—and that at $2.50 per ounce, there is $18 worth of sil- 
ver in any roll of quarters. With silver moving ever upward— 
and with all silver coins disappearing from pocket change—it 
is obvious that no silver quarter roll will be worth less than 
the bullion value. This will hold true whether they can be melt- 
ed by the public or not. A retail price tag of 75c each for the 
most common BU silver quarters (except perhaps ‘63 & ‘64) 
will be considered a bargain in the not so far distant future. 

1968-S Lincoln cent bags are being traded fast and furiously— 
at prices all the way from $97.50 per bag to $125. The figure 
generally accepted as the true mintage figure thus far is 14 mil- 
lion. Right now it’s the age-old question—will the Mint pro- 
duce any more? Say about 100 million in November!! Many 
hopeful buyers point out that the San Francisco Assay Office 
still has a lot of work to do during the remainder of 1968. There 
still remains to be produced the bulk of the ‘68-S Proof sets— 
then there are ‘68 mint sets, ‘68-S nickels and foreign coins and 
planchets for a number of nations. And, of course, the nation 
is already flooded with pennies, anyway. Pessimists simply say 
it would be “too good to be true”! 


* * * 
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market even hee the bid may iinltD 
(the 85-CC roll is now bid at $1,000—with one roll avai 
at $1,050). A fantastic gain was recorded for the very si arce 
1902-S roll. Last week the bid was $1,000—with none offered 
this week the bid is $1, 400—with none offered! * 

The “scarce” and “rare” BU singles, too, are receiving quite — 
a lot of attention. The 1802-5 and 1893-S are now bid at $900 — 
and $5,000 respectively and most of the other issues from 1892 
through 1896 are consistently appearing on dealer “want lists.” 

All of these high prices might give the average investor the 
impression that silver dollars are only for the more affluent buy- 
er. This is not so. There is a great deal of potential profit in 
many of the $50 to $100 rolls—and there are numerous very 
good buys today in BU and circulated singles. Consider, the 
Peace dollar series, such low-mintage issues as 1927-P and 1934-P. 
The 1935-P too, at around $10 is an excellent buy. In Morgans, 
the New Orleans rolls from 1898 through 1904 (exclude the 
high-priced 03-O) have a great deal of potential—and the early 
San Francisco issues (1878 through 1882) fall into the same 
category! 
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September 27, 1968 
George W. Haylings 


Coin World circulation figures continue to climb. The monthly 
newsstand magazine ‘‘CoinAge’’ has increased its circulation 
from 100,000 to 104,000. Advertisers in Canada are offering 
15% over face value for United States silver dimes, quarters 
and halves and are offering to refund express charges on ship- 
ments in excess of $5,000 face. How do the U.S. shippers get 
around the laws preventing the exporting of silver coins? Evi- 
dently sizeable shipments, and $5,000 worth would be sizea- 
ble, are expected. Such amounts would certainly be over and 
above the amounts allowed to go out of the country, within 
the anti-melt—anti-export coin bill. Another devaluation in 
Brazil amounting to 13%. Pressure is easing somewhat on the 
68-S Proof sets and the expanding price for the 68-S Proof coins 
is retreating somewhat and firming. Our Director of the Mint 
tells us that there will be 1969-S Proof sets so this S Proof set 
is not going to be one-of-a-kind. $4.5 million offered for the 
Josiah K. Lilly Collection! 

During the recent Shuford Auction the following amounts 
were paid for rare coins: $18,000 for an 1841 quarter eagle, $3,125 





‘coin slump is over for sure! An EF half dime brought 
575, a VF 1796/5 brought $725 and a 1797 AU 16-Star real- 
zed $790. . 
An interesting thing about the above mentioned half cents 
and the extremely high prices they realized at this auction is 
hat there was a news item about these half cents in this week’s 
newspaper. It was a syndicated piece so people all over the coun- 
‘ry are getting the usual wrong impression about coin collect- 
ing and coin investing. Here is the article in part: “Was there 
ever an American half-cent piece? Half-cent pieces were struck 
in copper from 1793 to 1857. They have the lowest face value 
of any coin issued in this country. It was one of the most un- 
popular ever made by the U.S. Mint, because when it was first 
_ issued copper coins were not legal tender, so banks and shop- 
keepers refused to accept them as currency. That meant that 


— large quantities of half-cent pieces were accumulated by banks 
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ever, the writer has never been one to get overly excited or 
enthusiastic over issues that are less than 10 years old. For me 
the coin investment must have some maturity before I will 
recommend it. The investor in such current material should 
be prepared for many extremes. He should steel his nerves for 
violent ups and downs. If the price is built up too fast he may 
be certain that the prices will tumble. Such current coins should 
be invested in with the thought in mind that the investment 
is to be strictly long term, and maybe long, long term at that! 


* *K * 





a 


2 


™ 


the COIN DEALER — 


newsletter 


. ..@ Monday morning report on the Coin Market 


Vol. VI No. 51 December 20, 1968 


PRE-HOLIDAY TRADING SLOWS 


Scarce Morgan Rolls & Proof Sets Register Gains 


The Market in Depth 


ALLEN HARRIMAN 


Pre-holiday trading has quieted somewhat—and the list of avail- 
able rolls in each series has lengthened considerably. Joining the 
recently offered Washingtons are nearly all dates in both the Ro- 
osevelt and Franklin series, most Jeffersons, and a surprising 
number of Walking Liberty rolls. (The list of available Lincolns 
could hardly increase at this point). Even the "common date" 
Morgan dollar rolls have appeared more frequently—and at slight 
ly lower prices. 

This week's "plus signs", on the other hand, have been limited 
to a few scattered later dates in the above series to the scarcer 
semi-key dollar rolls, and to the reviving proof set market. Actu- 
ally, except for these areas, most of the transactions recorded 
have been for "Christmas present" material—gold (often by spe- 
cific date and condition), type material, and the like. Common sil- 
ver, of course, continues to account for a large percentage of 
teletype trading time (still at around 16% over face). 

There has recently been more material than usual returned be- 
cause of improper grading. As always, this is a problem with buy- 
ing proof sets—especially in large lots. However, it seems that 
in many of the current "bargain offerings" or ''clean-out sales" 
there are also too many inferior rolls or single BU sets. In rolls, 
the 1937-S, 1938-D & S Jeffersons particularly seem vulnerable to 
the addition of several "AU" or "polished XF" coins. Apparently 


Single copy price: $1.00 








1955D - Offered in quantity at $134 
1960P - Sales at a higher $16 (a sleeper?) 


HALVES: Both the Walking Liberties and Franklins slip another 
notch lower; here, too, sales are very scattered. 

1940S - This one.is up; bid $150 

1946S - Offered now at $115 

1949D & S - Both move $10 lower 

1955P - Offered now at $142.50 

1961D - Bucking the trend; sales at a higher $23 


DOLLARS: The "common dates" are offered for slightly less; 
bidding is active and prices are up for many of the better dates. 
1878 (8 tf) - Up $5; bid now $215 
1885S - Bid moves up to $255 
18910 - Bid moves up to $200 
1892P - Sales recorded at a higher $275 
18920 - Bid moves up to $340 


PROOF SETS: Several bids are higher as it becomes apparent 
that dealers will reduce prices no further. 

1953 - Sales at a higher $30 

1955 - Also up a bit; sales at $26 

1964 - Bid moves up to $8. 40 

1968S - This one is down; offered now in quantity at $14 





GOLD: The following prices are for common date uncirculated 
gold pieces. Better dates and gem specimens bring proportion- 
ately more. 


this condition exists also in some of the recently offered 1939-D's BID ASK BID ASK 

and in many of the 1951-S rolls. In the single BU sets (particularly $1. 00 (1) 47.50 50. 00 $ 5.00 (L) 30.50 + 32.00 
Jeffersons) it is almost the exception to find all strictly uncircu- | $1 00 (2) 240.00 260.00 $ 5.00 (I) 35.00 37. 00 
lated coins. When the 1939-D is "AU", of course, you don't have $1. 00 (3) 52.00 54.00 $10. 00 (L) 38.00 40.00 


much of a "bargain" at the current price of $110. Don't forget to 
check those 49-S and 50-S dimes, the 42-S quarter and the earlier 
Franklins. 

This is the last Newsletter for 1968. As usual it is expected 
that trading will be minimal between Christmas and New Years. A 
happy Holiday Season and a very prosperous New Year to all. 


$2-1/2(L) 45.00 47.50 | $10.00(1) 60.00 63.00 
$2-1/2 (I) 29. 00 31.00 | $20.00(L) 63.50 65.00 
$3. 00 275.00 300.00 | $20.00(SG) 63.50 + 65.00 


EARLY SINGLES: The following list contains the bid and ask 
prices for choice BU singles of the dates rarely traded in full 


quantities. 





; ’ BID ASK BID ASK 
1S €e S ar et Jefferson 1938-P 31.00 32.50 
1939-D 27.50 29.00 1938-S 18,00 19, 00 
CENTS: Virtually all dates remain easily located (though really Mercuries 1939-S 22.00 23.50 
choice rolls of many issues may be another problem); sales are 1934-D 12. 00 13.00 1940-D . 30. 00 32. 00 
widely scattered. 1935-D 15. 00 16.00 | Walking es —- 
; = .50 1934-P : P 
NICKELS: Ask levels slip lower for numerous dates; buying is Waiecwe 12.50 13.5 1984-D aa nn 28. OD 
eee at Single BU sets are offered ai $110 (check them iolcop Wdtne Sere. sosa-8 ae Gs os 50 
: $ 1932-D 200. 0U zis. 00 1935-D 32.00 34.0 
Eeeletcarocad nowses ise?! 1932-8 90.00 95.00 | I9s-8 saan 5 09 
a < 5 7.5 - ; 
1950D - An occasional sale—still around $435 eit rit ts aa ne 1936-8 30.00 32. 00 
1953D - Catching the investors' eye; bid $5.50 eames 44.00 48.00 1937-D 50.00 52.50 
DIMES: All but a few dates are available in five to twenty-five roll] 1935-s 21.00 22,50 1937-S 40. 00 42. . 
lots: single BU sets list at $55 ask. 1936-D 200. 00 210. 00 19%0-£ teeny : rol 
1947D - Ask edges lower; now $46 1936-S 21. 00 22.50 1938-D §. : 


1949P - Up another $5; bid $275 and scarce 1937-S 42.00 44.00 1939-S 
1950P - Offered this week at $50 
1953S - Available again at $24 

1955S - Sales at a slightly higher $25 
1957D - Back down to the $17.50 level 


QUARTERS: Those five and ten roll lots have been "marked down" THE NEXT ISSUE WILL BE FOR THE 

slightly —but most of them remain on the market. WEEK ENDING JANUARY 3, 1969. 
1946S - Bargain offerings—at $132.50 
1955P - Available now at $45 


(Continued on Page 2) 


THIS IS THE LAST ISSUE FOR 1968. 
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GRAPHICS 


THE COIN DEALER NEWSLETTER 
reports the national coin market as 
it closed Friday afternoon. Under the 
present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad informa- 
tion sources of the Newsletter make 
it a very accurate reflection of the 
market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you 
may place your buy and sell orders 
through a dealer for a fee, as you 
would buy stock through a broker. 
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; HOW TO USE THE COIN DEALER 
i NEWSLETTER 
§ BID columns show the highest price 
at which dealers are offering to 
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¥ ASK columns show the lowest price 
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sell. 


Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of 
business, even though transac- 
tions may have occurred earlier in 
the week. This leaves you with a 
picture of the market as it actually 
stood at the close of business on 
Friday afternoon. 


Most prices on lower priced rolls are 
in bag lots. 
Mintages are shown in millions. 
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) SUBSCRIPTION RATES: 
h ONE YEAR: $25.00 

2 THREE MONTHS: $7.50 
h SINGLE COPY: $1.00 
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THE COIN DEALER NEWSLETTER 


December 20, 1968 


GEORGE W. HAYLINGS 


One of the signs in the past of approaching good times for the coin industry . . . has 
been the upping of coin publication advertising rates. And they have been going up of late. 
Actually this is the first advance in ad rates since the slump set in three years ago! 

Coin investing . . . is it a sure-fire way to get rich? No more so, I guess, than the 
stock market. . . or any other investment. However, one can reduce the risks involved 
in coin investing to an absolute minimum. One should not ask more because money in- 
vested. . . in ANYTHING. . . is money being risked. How can one reduce the risk? 
The tried and proved modus operandi calls for adhering to the same clear-cut rules that 
apply to all successful investing. Look at that last word. . . the key is there if we break 
down the word to "invest." Carefully selected rare coins have an excellent potential if we 
regard them as INVESTMENTS and hold them in our portfolio as such. . . and for the 
long term. Coins should not be’purchased for purposes of speculation. 

Most important of all for the coin investor is to be certain that his initial purchase 
price... or his investment capital. . . is fully protected. . . or as much as can be 
reasonably "nailed down. "' Emotional, irrational speculating can never win and even if 
quick profits are occasionally made, sooner or later there will come a big loss. And we 
must remember that buying and selling expenses in any investment come HIGH. . . par- 
ticularly in the coin investment, These expenses take up a larger percentage of the gain if 
it is a shorttermgain. .. or to put it plainly. . . a small gain. 

The coin investor should take a long, analytical look at the historical pattern of the coin 
investment. My two "Profit March" books (containing 250 pages in each issue) covered the 
price history of just about every important coin investment . . . going back asfar as 1935. 
During the past three years my articles in the news stand magazine "Coinage" have in- 
cluded scores of charts which also delved into these historical price patterns, What a coin 
has done in the past does tell the coin investor how popular it has been with the investor 
and with the collector. It tells him too if there has been a modest demand or a strong de- 
mand. Price advances over the years can indicate strongly just what kind of investment 
the investor is picking up. . . and generally . . . what it will do in the same number of 
future years. 

He sees the coin collecting hobby as a hobby with a healthy future . . . one that appears 
to be strong enough to resist radical changes or unfavorable cycles of long duration. The 
length of the price history studied can tell the coin investor if the established price pat- 
tern is old enough to show a long-range intent on the part of the coin or roll to continue the 
advance. 

The coin investor should consider the long term trend of the economy. . . the kind of 
inflation we can expect over the years, the number of recessions and the length of the 
booms between the recessions. He must be prepared to accept drops, dips, depressions, 
slumps without losing his "cool. ''*He must be of an emotional state where he can remain 
calm during such periods. 

The astute coin investor must realize at the very start that he must give his coin port- 
folio TIME TO MATURE AND YIELD A LARGER VALUE. He must understand that as his 
coins get older and achieve maturity they are in the same class as rare paintings and an- 
tiques. Age improves the coin investment because older coins fetch higher prices. Buyers 
are paying for the patience of the person who has held and stored the coins for many years. 
Coins go up for TWO reasons. I have already mentioned one of the reasons . . . or AGE. 
The other reason is because of supply and demand. As the demand increases for a pro- 
duct, as sales increase, or as the available supply becomes limited. . . any product 
(that is a part of an investment) will appreciate in value. This is usually the ONLY reason 
why OTHER investments . . . such as stocks and real estate. . . advance in value. Of 
course SPECULATION can drive up prices artifically in most investment fields . . . but 
these advances are uncertain and usually do not hold for long. 

Yes, there are infinitely greater profits to be had in the long term yields for coins. All 
the coin investor need remember is that there are many cycles within a long term trend. 

Once again I am able to wish each and every oneof you a joyous holiday season, I have 
just counted the number of years I have been turning out this weekly column. . . and it 
has been five years!! That's a long time. I seem to be a fixture around here. It's been a 
pleasure, nevertheless! Merry Christmas! 


THIS WEEK'S MARKET (Continued from Page 1) 


CANADIAN: Bags of '68 halves have traded this week as high as $1500 (single rolls are 
offered at $16); '68 silver dollars are steady at $1425 bid—$1475 ask. 


CANADIAN PROOF LIKE SETS 





BID ASK BID ASK BID ASK 
1954 $80.00 $87.50 | 1959 $413.50 $ 16.00 1965 $2.50 $ 2.70 
1955 80. 00 87.50 | 1960 10. 00 11.50 1965 (bl) 2.60 2.80 
1956 32. 00 35.00 | 1961 10. 00 11.50 1966 3.75 4.00 
1957 25.00 28.00 | 1962 5.50 6. 00 1967 6.75 7.00 
1958 30. 00 33.00 | 1963 3.75 4. 00 1968 4.75 5.00 
1964 3.00 3.25 
CANADIAN PROOF LIKE DOLLARS 

BID ASK BID ASK 

1961 $4.50 - $ 5.00 1964 $ 1.60 $ 1.75 

1962 3.00 - 3,50 1965 1.30 1.45 

1963 1.75 2.00 1965 (bl) 1.35 1.50 















1938-S 
1939-P 
1939-D 
1939-S 


1942-Pt2 


1942-D 
1942-S 
1943-P 
1943-D 
1943-S 
1944-P 
1944-D 
1944-S 
1945-P 
1945-D 
1945-S 
1946-P 
1946-D 
1946-S 
1947-P 
1947-D 
1947-S 
1948-P 
1948-D 
1948-S 
1949-P 
1949-D 
1949-S 
0 5 ). Pp 
1950-D 
1950-S 
1951-P 
1951-D 
1951-S 
1952-P 
1952-D 
1952-S 


























1956-P 
1956-D 
1957-P 
1957-D 


1958-D 
1959-D 












1961-P 
1961-D 
1962-D 
1963-P 
1963-D 


1964-D 
1966 
1967 
1968-P 


1968-D 
1968-S 










1938-D buff 
















165 172.50 
2 
3 
5 0 
1435.4 4.50 5.00 119.2 60.00 62.50 231.4 37.00 28.2 85.00 87.50 
430.6 4.50 5.00 32.3 70.00 12.50 62.2 37.50 39.00 9.8 90.00 - 93.00 
282.8 7.00 7.50 21.6 80.00 82.50 37.50 8.9 95.00 - 97.50 
1040.5 . 00 7.50 119.4 .50 85.00 1 31.5 85.00 87.50 
226.3 7.50 8.00 37.2 41.00 42.50 40.2 41.50 43.50 10.0 87.50 - 90.00 
181.8 7.50 8.00 58.9 37.00 38.50 | 41.9 38.50 40.00 p 10.2 90. 00 92.50 
991.7 4.00 4.50 161.1 7.00 255.3 12.50 - 13.00 ‘ ‘ 30. 12.1 97.50 100.00 
315.7 5.50 6.00 61.0 20.00 : z 2.2 160.00 165. 00 
198.1 6.00 6.50 j 27.9 u G 3.7 110.00 - 00 
190.6 15.00 16.00 95.0 10,00 21.5 33. 00 5 48.00 50. 00 4.1 160.00 165. 00 
194.8 5.50 6.00 37.8 21.00 22.50 46.8 43.50 - 46.00 3.9 115.00 120.00 
99.0 13.50 14, 25 24.7 21.00 34.8 36.50 38.00 5 105.00 110.00 NM 
317.6 9.00 9.75 75.0 2 ° ° 3.0 160.00 165. 00 
172.6 6.00 6.50 52.8 8 4.0 77.50 80.00 
81.7 25.00 26.50 35.5 . .0 NM 
217.5 13.00 13.50 30.9 275.00 + 290.00 9.3 ‘ t 5.7 385.00 400.00 
154.4 10.00 10.75 26.0 85.00 88.50 10.1 135.00 140.00 4.1 300.00 - 315,00 
64.3 37.00 38.50 13.5 6515.00 530.00 NM 3.7 325.00 - 340.00 
272.7 11,00 11.75 50.2 47.50 - 50.00 25.0 37.00 - 39.00 7.8 250.00 - 265.00 
335.0 4.50 5.00 46.8 45.00 47.50 21.1 44.00 - 46.50 8.0 150.00 160, 00 
118.5 13.00 = 13.75 20.4 310.00 325.00 10.3 85.00 87.50 NM 
294.6 16.00 6.7 28. 23.50 25.00 103.9 26.00 - 27.50 43.5 23.50 - 25.00 16.9 72.50 75.00 
625.4 3.50 4.00 20. 28.50 30.00 52.2 27.00 29.00 35.4 27.50 - 29.00 9.5 300.00 315.00 
100.9 23.00 ts 105. 00 110.00 31.6 240.00 + 255.00 8.9 172.50 185.00 13,7 162.50 170,00 
186.9 12.50 4 5. 99,1 24.00 - 25.50 : 21.3 44.00 46.00 
746.1 2.25 122.1 20.00 21.50 ¥ 25.4 
137.8 13.75 44.4 82.50 85.00 5 
256.9 5 53.6 25.00 26.50 ‘ 46.00 - ‘ 8 
136.4 13,00 - 13.75 56.1 22.00 23.50 9 
39.2 23.00 - 24.00 14.0 41.50 - 43.50 ma 
71.9 12.50 114.2 11.50 - 12.00 54.6 19.00 20.00 A 
251.6 2.50 46.3 19.00 - 4 
11.8 31.50 0 


331.0 
563.3 2.00 





1580.9 .60 


















DIMES QUARTERS 
Mint. BID ASK Mint. BID ASK 


















245.4 33.50 35.00 
47.0 44.00 46.00 
97.50 














58.3 105.00 115.00 


58.8 100.00 110.00 
12.1 250.00 275.00 


ry 22 32.5 210.00 220.00 


9.2 100.00 110. 
45.8 8 “hd 


30 © 


































19.3 220. 00 240.00 | 15.8 300.00, 320.00 5.7 * 39° 

; 7.50 90.00 | 87.5 67.00 70.00 | 41-3 200-00 i 

24.4 87.50 90.00 | 161 * . a 4g ce eee 
14.9 105.00 110.00 9.2 200.00 235.00 ; 





eo 
mm 
- © 





32.00 - 34.00 
6 33.00 35.00 
20.0 52.50 55.00 


~ 
ee NCO Ue 
“sn 3/)O & & 
* 





x 




























njo 
* 


Zo 






‘ 69.00 
316.5 21.00 22.50 





< 00 
* re 
120.00 130.00 8 115.00 125.00 
235.00 245.00 4.3 150.00 - 160.00 
* 2.6 
180.00 190. 00 9.2 100.00 105.00 
. NM 
195,00 205. 00 4.6 150.00 + 160.00 
2 ° 
2 
eb 


NZZs 
wisn 


3.9 * 
79.5 85.00 87.50 . 62.00 65.00 190.00 200.00 9.5 145.00 
. s x 3 . 155. 
17.8 85.00 87.50 2 195.00 210.00 . 340.00 360.00 18. : 
6 160.00 165.00 J 175.00 185. 00 . ¥d 4,1. 
6 
mm 























































33.5 
15.2 116.00 120.00 Tt 
52.1 25.00 26.50 2.6 
6.8 35.7 
2.8 
: 8.2 
887.0 15.00 16.00 203.3 22.00 23.00 79.0 50.00 52.50 24 85.00 87.50 
128.7 35.00 37.00 53.4 27.00 - 28.50 16.7 125.00 135.00 11 180.00 190.00 
92.4 35.00 37.00 43. 31.00 16.1 165.00 172.50 8 460.00 - 500,00 
. rf 49.8 44.00 46.00 47.8 85.00 87.50 
NM 
80.00 82.50 0 210.00 220.00 
‘ 









435.00 450.00 .00 









7 
82.50 85.00 
140.00 145.00 
230, 00 00 


271.2 40.00 - 42.00 | 191.7 
217.7 15.00 16.00 | 15.3 140.00 142.50 


191.6 28.50 - 30.00 104.1 40.00 - 42.00 


684.6 7.00 7.50 


38.50 
71.9 39.00 41.00 




























































































































































































18.6 42.50 - 45.00 
130,00 - 134.00 


3,25 





13, 25 








aes 4.7 54.00 56.00 









39.00 - 41,00 

: 7,50 8. 50 

4.9 42.00 - 44.00 
0 : 














7.3 30.00 32.00 

























27.50 - 29,00 







150. 00 






17.50 - 18.50 















22.00 23.00 
33.5 16_ 00 8.15 
25.2 14.00 14, 50 
67.1 13.00 13,50 
235.6 12.75 13. 25 
156.2 13. 00 13. 50 
15.00 15. 50 


































12.50 
12.50 










AIM RIA Ala Win wo 
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yh §.25 5.50 

eT 5.50 5.75 

‘an 5.75 ___6. 00 10.50 - 11.00 
. 55 






a 


15.00 
+15 


1916-D 


9. 00 
: 


50 
50 
00 
50 
50 
00 
50 
50 
00 
50 
50 
-50 


1917-D 
1930-P 
1930-S 
; : ; 1931-S 
1918/17 : : 1w~P 
1934-D 
1935-P 
1935-D 


1921-P 
1921-D 





1916- D 
1916-S 


1917-D(O) 
1917-D(R) 
1917-S(O) 
1917-S(R 


1936-P 
1936-D 
1936-S 

1927-P 
1937-D 
1937-S 

1938-P 
1938-D 














DO I ee ee le et elt elt ot 


1928-S 





= BA am 


c= 


ray 
] 
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FLYING EAGLE & INDIAN CENTS 


1850.00 2750. 00 


3 1. 00 
1909-SVDB " 125. 00 
1909-p N 
1909-S ; F ‘ : ; 
1910-p 3 > , 2 P 1926-D 
1910-S ; : ; ar 


“45.00 
.50 





1923-P 74.723 
1923-S 8.700 


1924-S 11.696 1940-S 





Ber | hae 
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HALVES 


18.50 fe 20.00 1937-D 60.00 62.50 
9.50 10.50 1937-S 23.00 24.50 
13.00 14. 00 


















1940-S P : 
1941-D - 15 - 90 
1941-S 









1955-S 
1958-P 









1951-P 12.75 13. 25 
































1951-D 13.00 13.50 

1951-S 12.75 13.25 
1955-S 1952-P 12.75 13.25 
1960-Dsm 1952-D 12.50 13.00 

1952-S 15.75 16.50 

1953-P 55.00 57.50 
1938-P 2.50 1953-D 12.50 13. 00 
1938-D 38.00 1953-S 17. 25 18.00 
1938-S 62.50 





; 127. 50 








00 
16.75 













1958-D 12.00 12.50 
1959-P 14. 25 14.75 
1959-D 13.00 13.50 
1960-P 15.50 16.00 







12.00 
13.00 






1955-D 
19538-P 





1959-P 











K 
LINCOLN CENTS - 1941 to date 17.50 800. 00 | > ar 
4150.00 4300.00 19.00 20. 00 


WASHINGTON QUARTERS - 1941 to date ; , ; : 800. 00 








BU SINGLES BU ROLLS CIRC, SINGLES CIRC. ROLLS 
BID ASK BID ASK BID ASK BID AS 
16.50 750. 00 









JEFFERSON NICKELS - 1938 to date 105.00 - 110.00 











. 00 





WARTIME NICKELS (11 rolls) 









ROOSEVELT DIMES - 1946 to date 












1955-PDS DIMES (3 rolls) 




















WALKING LIBERTY HALVES - 1941-47 












FRANKLIN HALVES - 1948-63 700. 00 725.00 





the COIN DEALER newsletter 


P.O. BOX 2273 GARDENA, CALIFORNIA 90247 










NEWSLETTER 





Start mailing the immediately for: 












C] 3 Months (Check enclosed for $ 7.50) 


[_] One Year (Check enclosed for $25.00) 






Foremost 







NAME 










ADDRESS 









CITY 
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SINGLES 
BID ASK 


1878 8tf 0.416 : $ R 5. 1895-P 
1878 7tf 10.094 “ me . : 1895-0 
1878 7/8tf : ; . ; 1895-S 
1878-CC 2.212 
1878-S 9.774 


1880-P 

1880-CC 

1880-0 

1880-S 
1899-0 
1899-S 


1901-0 
1901-S 


1883-CC 
1883-0 


1884-P 
1884-CC 


1921-P 
1921-D 
1921-S 21, 695 


PEACE DOLLARS 


1888-0 . 

1888-S : 6 9 1921-P 1.006 
1922-P 51.737 
1922-D 15.063 
1922-S 17.475 
1923-P : . - , 48.00 
1923-D . 3 ‘ 165.00 170, 00 
1923-S 2 4 00 
1924-P 11.811 
1924-S 1,728 

° ‘ ‘ e 1925-P 10,198 

1891-CC A ° ° J ; 1925-S 1.610 

1891-0 : A $ 5 4 1926-P 

1891-S ° - . is A 1926-D 
1926-S 








1952 (81, 980) 1961 (3, 028, 244) 
1953 (128, 800) 1962 (3,218,019) 
1954 __ (233, 300) 1963_(3, 075, 645) 
1955 (378, 200) 1964 (3, 950, 762) 
1956 (699, 384) 1965 sms (2, 360, 000) 
1957__(1, 247, 952 1966 sms (2,261,573) 
1958 (875, 652) 1967 sms (1,863, 344) 
(21, 120) ; 
; 1959 (1, 149, 291) ; 1968-S 
(51, 386) ; 1960 (1, 691, 602) 
(57, 500) 1960 sm 
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| bee Application for Bourse Table 
| MIAMI COIN & STAMP CONVENTION 
Sponsored by 
GOLD COAST and SOUTH FLORIDA COIN CLUBS 


10 AM to 10 PM — FRI. & SAT. 
10 AM to 6 PM — SUNDAY 


Miami Bayfront Park Municipal Auditorium 
Biscayne Blvd. at Sth Street 






JAN. 3-4-5 


Please reserve for my use, one or two Bourse Tables at the cost o 
$40.00 for one or $75.00 for two. This includes eight foot front tables 
plus back tables and'name sign and display one case. 


I agree to abide by the following rules: 


Bourse tables are available only to legitimate dealers or companies, for 
the display, selling, buying or trading of coins, stamps and associated 
items. Space alloted to an applicant is not to be sublet or shared without 
permission of the Bourse Chairman, B.J. Rubenstein. 


Police protection and security will be provided throughout the convention 
hours. The Miami Coin and Stamp Convention committeemen, officers 
and club members will not be held responsible for any loss of applicants 
coins or supplies. 














The Miami Coin and Stamp Convention committee reserves the right to 
refund Bourse table fee and expel from the convention, any dealer or in- 
dividual that conducts himself in a manner unbecoming to the dignity of 
our Local, State or National Associations. A deposit of not less than 
$20.00 per table must be made withthe application, balance to be paid on 
or before January 3rd, 1969. Applications may be cancelled and deposit 
refunded at any time before December 15th, 1968. Tables cancelled after 
this date will forfeit deposit. Please send your application blank back 
promptly as this makes for a better planned show. 


Security begins at 6 P.M. January 2—1969—Ends 6 P.M. January 5th. 


Please Print 
NAME OF FIRM 
STREET 
CITY. STATE ZIP. 


SOS: Be ee eee ee ee Ee TITLE 


NAME CARD TO READ. 


4 BIG SHOWS A YEAR AT THE AUDITORIUM 
JANUARY 3, 4, 5 


DDRESS ALL CORRESPONDENCE TO. 


MIAMI COIN & STAMP CONVENTION 
Vi Wander, General Chairman 

P.O. Box 1248 

Homestead, Florida 33030 


PHONES: 
Vi Wander 
(305) 247-8205 






BU BAGS 1968-S 
CENTS $ 125.00 
NICKELS $ 340.00 

1968-PDS GOVERNMENT SEALED 

iNT SETS $425.00 EACH 
100 SETS $405.00 
LIMITED QUANTITY AVAILABLE 
BAGS AIR FREIGHT COLLECT 
WANTED 


1968-S CENT BAGS 
PAY $100.00 DELIVERED 
LARGE QUANTITIES NEEDED 
U.S. SILVER COIN PAY TOP DOLLAR 


CALL COLLECT ON 2 OR MORE BAGS 
(213) 989-1712 


RONALD J. GILLIO 


14545 VICTORY BLVD. SUITE 400 
VAN NUYS, CALIFORNIA 91401 


FOR SALE ! 
3 Nice BU Rolls 1943-D Lincolns— 

"BID" this issue 
1 VF-AU (average XF) roll 1938-D 
Buffalos—$20. 00 


1 VF-AU (average XF) roll mixed 
Buffalos 1935-37— large per- 
centage mintmarked—— $20. 00 


























E.J. JUDD 
P.O. Box 85333 
Los Angeles, California 90072 












FOR SALE 
40 - 1968 Proof Sets, $15.00 each 
WANTED STRICK BU ROLLS 


$1.00 Rolls 25-P $59.00 
Singles 21-P $23.00, 34-P $19.00 
85-S $11.00 
25¢ Rolls 54-S $32.00, 59-P $18.50, 
40-S $190.00 
Singles choice 37-P, 37-S, 38-P 
Quote price 
10¢ Rolls 42-S $60.00 
5¢ Rolls 46-S $25.50, 58-P $10.00, 
55-D $4.50, 51-D $28.50, 
38-P $46.00, 49-P $15.00 
l¢ Rolls 40-D $21.00, 40-S $14.00 
Proof sets 1951 $72.50, 1955 $24.50 
BU Bags 1¢ 58-P $150.00 
5¢ 60-P $240.00 
5¢ 53-D $475.00 


0.C. EDMUNDS 
1301 Cordary Ave. 
Torrance, California 90503 








SELL 





(100) 1964 Proof Sets -- $875.00 





Shipped Air Express Collect 














BILL WILLOUGHBY COIN EXCHANGE 
1329 West 7th Street 
Los Angeles, California 90017 
(213) 483-3979 














COIN MANAGEMENT 
COMPANY 


—— WHOLESALE ONLY —— 
CONSULTANTS TO BANKS, 


INVESTMENT FUNDS AND 
PRIVATE PORTFOLIOS 



















FOR SALE 










1928-D Buffalo Nickels 
orginial BU's—$12. 00 
(up to ten available) 







1927-D Buffalo Nickel 
UNC—$30. 00 













Buy with 25% down; only 1% per month for 








1912-S Liberty Nickel 


storage and interest. FINE—$27.50 


Take as long as you 
like to pay the balance. 








E.J, JUDD 
P.O. Box 85333 
Los Angeles, California 90072 











SEE US BEFORE SELLING 
WE PAY HIGHEST PRICES 







1965 DOUBLE DOTS 

The famous 1805 Doubie Dow 5 (five) 

rolls Gem choice Brilliant Uncirculated 

yours for a Joke $1250.00 ($250.00 per 
choice roll—Front Money) 


MISSION COIN SHOP 
6003 Johnson Drive 
Mission, Kansas 66202 


















COIN MANAGEMENT 
COMPANY 


3810 WILSHIRE BLVD. ROOM 1205 
LOS ANGELES, CALIFORNIA 90005 
PHONE (213) 381-6041 



























SELL 
BU ROLL OF FRANKLIN HALVES 
at this week's ASK price. 


WANTED - QUALITY 
Unc. Commemoratives 
Unc. Roll sets War nickels 
Unc. Rolls 50-D Nickels 
Write us 














( 2) 1948-P ( 5) 1959-P 
wo------------------------------ (20) 1954-D ( 2) 1950-D 
20) 1954-S 2 
"AU" or "BU" Commemorative na 1956-P laa; see 
grading booklet $1.00 (10) 1958-D 





COIN LOCATOR - FOR CO 
Theodore M. Birkenfeld 
P.O. Box 272 
A.P.G., Maryland 21005 










BILL WILLOUGHBY COIN EXCHANGE 
1329 Wast 7th Street 

Los Angeles, California 90017 

(213) 483-3979 
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ree mM & Paras 
th chs firs issue of 1969, Pe Neuslet add 
ez -commemoratives. In recent months there has 
been « patella ‘increase in number of transactions in this 
rea of the market and price changes will now be reported ev- 
ery other week—alternating with Mr. Haylings’ column. Actu- 
ally, during the last several years, this most beautiful and 
nteresting series of U.S. coins has basically been overlooked 
as an investment area. Yet most, if not all, of these low-mintage 
coins have exceptional investment potential. In the affluent 
erica of the next decade, commemoratives will be more and 
more popular with the true collector. 
_ There are several advantages in collecting commemoratives. 
“4 Each coin is different and a true work of art: a large percent- 
__ age of the original mintage is still available in Choice BU con- 
_ dition: and, at this point, a “type set” of commemoratives costs 
less than a BU set of any series of coins except the modern issues. 
A “buyer’s market” exists across all charts as pointed up by 
the number of “minus signs” posted this week. Only an occa- 
sional gain is noted as a roll here and there has not been in- 
cluded on the many selling lists which compete for the buyer’s 
attention. Only Proof sets and silver dollars remain relatively 
unchanged—yet, in neither of these areas is buying really a prob- 
lem (except for those elusive dates in the Morgan series). The 
light and scattered sales which are registered fall into no cate- 
gory except for obviously filling in dates needed for store stock 
or roll sets. 


* * * 


April 18, 1969 


THE MARKET IN DEPTH 
by Allen Harriman 


“Tax time” seems to have taken its toll among buyers. Want 
lists have been shorter in the past couple of weeks and the num- 
ber of recorded transactions has dropped proportionately. This, 
of course, is not unusual at this time of year—collectors and 
investors (and dealers too!) are paying their taxes rather than 
buying coins. “Bargain offerings,” naturally, have increased— 
as those who were “caught short” attempt to accumulate some 
cash in a hurry. For those who were prepared for just this sort 
of thing, however, some beautiful opportunities to buy have 
come along this week. 

The later date rolls in dimes, quarters and halves have been 
in particularly plentiful supply and—if the buyer is willing to 

“take the lot’—-very attractive price tags have been attached. 
Nearly all Proof sets, too (after 1954) have been listed for sale 


ae?) 


_ The material which has recently een i 

halves, silver dollars) has not generally appeared 
bargain listings. In fact, bid levels have advanced another : i 
for many dates in both series. The really elusive Morgan dol - 
lar singles sometimes advance by as much as $50 in one week 
(and occasionally by much more), yet hardly a specimen comes 
out of hiding. Three weeks ago the 1895-O was bid at $275—last 
week the bid was $500—and this week the bid is $550! The 
rare rolls in the Morgan series also fall into this category—none 
seem to be available no matter what level the bid has reached. 
Common date dollar bags, by the way, are bid as follows: 

Morgans — $2,325 Circulated — $1,925 

Peace — $2,200 
Several late New Orleans bags (99-O, 00-O, 01-O) have been 
offered at $2,775 and the more common dates (84-O, 85-O, 87-P, 
etc.) are available at around $2,350. 


* * * 


May 23, 1969 


THE MARKET IN DEPTH 
by Allen Harriman 


Buying, selling, and “discussing” bags of common silver has 
virtually monopolized Teletype activity throughout the week. 
The “bid” has leveled, as expected, at the higher end of the 
10-20% spectrum recorded immediately after the ban against 
melting was lifted. By the end of this week dealers were paying 
16-17% and were busy making shipping arrangements and 
deciding who was going to pay shipping costs. There is about 
a one percent cost involved in shipping a $1,000 bag of silver— 
most bidders will pay 16% plus shipping or 17% delivered. (An 
occasional dealer tops them all and offers 17% plus shipping.) 

When not actually trading, dealers are busy discussing the 
“future” of common silver—whether it is better to take a profit 
now or better to “wait for a higher profit” next week or next 
month. At this point there seems to be a nearly equal number 
of people on either side of the fence. Some see a 25-30% premi- 
um in a month or so—and others see 10%. Others are discuss- 
ing the possibility of the government “stepping in” in some 
manner—perhaps with a “time limit” on melting! All in all, 
“Common silver” has dominated trading and—with the excep- 
tion of a date here and there—rolls and Proof sets have been 
more or less ignored. Reminds one of the “silver certificate days.” 

A number of rarely offered rolls appeared on the tapes this 
week (the sale of which might free more cash for increased 











1 Je ts net Seiahle e ewhere between $15 
eit: $30 per bag. Not much, but the volume is there. 
What, however, this holds for the investor is hard to say. The 
price of silver for the next six months to a year, barring an 
unlikely major international monetary crisis, is likely to range 
narrowly between $1.65 and $1.85 an ounce. At the lower lev- 
el the price would be supported by users stocking up for the 
longer period at a “bargain price.” At the upper level profit tak- 
ing by speculators should meet the demand. An investor buy- 
ing bulk silver coins for this short period, even buying near 
the bottom and selling near the top would probably, after the 
costs involved, only break slightly better than even. 

For the longer term, three to four years, he might with per- 
severance fare better or even very well. Consumption of silver 
at the present is possibly more than optimum production. In 
time the huge over supply that now exists could be noticeably 
less. Then again speculation will probably come into play and 
a price of $3 or more an ounce may well be a reality. At that 
time, a $1,000 bag costing around $1,200 today, would be worth 
roughly $2,000 net for silver content, not counting a possible 
numismatic increase. Deducting 10% a year for four years which 
an investor could fairly safely earn elsewhere, the additional 
profit would be approximately $225 or $74 a year. At $4 the 
bag would be worth roughly $2,800 net, and more than dou- 
bling one’s money. If venting a more speculative nature, one 
could borrow on “face” from a bank, which is still possible, 
and in four years at $3 an ounce an initial investment of $1,200 
would gross in the neighborhood of $4,200 and net around 
$2,200 after deducting interest and storage. At $4 (here we go 
to the moon) the same $1,200 would net, not gross, a whop- 
ping $5,800 or so, more than four times one’s original outlay. 

What I’m trying to say is that for the short term silver coins 
are probably a poor investment, but for the long term, provid- 
ing silver moves up (it doesn’t have to), they might well be a 
very good investment. 


* * * 


June 13, 1969 
George W. Haylings 


Many business analysts believe that the stock market is to 
lose some of its zip toward the end of 1969 and early in 1970. 
The stock market is to reflect the slowing down of the econo- 


— 94 — 


tic kaa be ce ie ofa ce ea 

The cost of living index, computed recently, was rv y at 
a 7.6% annual rate. However, it is expected to be lowed re) 
around 5% for all of 1969 by the time the end of the year figures _ 
are in. Nevertheless, this is still historically excessive. Wages _ 
are still advancing at a 6% annual pace so there is bound to. 
be a profit squeeze taking place as the end of 1969 approaches. — 
Inflation is bound to be taking a toll of the profits of most cor- 
porations. This will be one of the reasons why the stock mar- 
ket will be edgy, according to some of the leading investment 
advisory services. 

Inflation is serious enough to cause a surprisingly large propor- 
tion of the citizenry, and of businessmen and bankers, to ex- 
press sympathy for wage-price controls even though the end 
result of a blossoming of a large bureaucracy to administer the 
controls is almost as bad as the inflation disease that is to be 
cured! 

Inflation appears to be deeply eebeadaet Any cooling off to- 
ward the end of the year will be slight and we will still carry 
on with a 5% increase in prices, possibly even 6%. More than 
ever before is it necessary for the average man to become an 
investor to hedge against a deteriorating of his dollar in the 
years to come. He must hedge with rare coins, rare metals, an- 
tiques, paintings, rare stamps, real estate. Some will turn to the 
stock market and mutual funds. And these people should win 
the battle in the long run if they have the patience to hold 
on for the long term—not a three year or five year holding peri- 
od, but at least a 10-year holding span! 

There is good news for all of us who are concerned with coun- 
terfeiting of our rare coins. Harmer, Rooke & Company, Inc., 
has announced plans to open a unique laboratory in New York 
City for the purpose of authenticating coins and stamps! Some 
$75,000 is to be spent on this amazing laboratory which will 
include the latest available scientific equipment. Probably the 
first time so much equipment has been assembled in one pri- 
vately operated laboratory. Equipment is ultra-modern and in- 
cludes such units as a full range X-ray fluorescence machine, 
a diffractometer, a radiographic test machine, an electronic scale 
and specific gravity units. High powered microscope cameras 
will be in this laboratory and will be able to take coin picture 
enlargements up to 75 times normal size. 

There are plans to issue special laboratory certificates and 
eventually it is the hope of this laboratory to accompany these 
certificates with a policy that will insure the genuineness of each 
bonafide coin issue. An extensive data file will be built up and 








ees the pecariure he “hobby s “at Bae 
vic es can we expect millions of new coin-interested people 
o turn to the coin collecting field. The next step will be a simi- 
1 laboratory on a less complicated scale for the purpose of 
g coins and the issuance of grading certificates that also 
| san be passed along with the coin. 
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Incidentally the Harmer, Rooke people are opening up a new 
_ coin gallery, the first of its kind in the nation! Here the finest 
coin material in the world will be displayed! 


* ok Ok 
August 29, 1969 


S THE MARKET IN DEPTH 
‘ by Allen Harriman 


3 Again this week plus signs have outnumbered losses—and, 
except for the Lincolns, “bargain” selling lists have grown still 
shorter. This isn’t to say that the market is in a general 
upswing—not yet—but bidding in several areas has increased 
and the availability of most of the wanted material is really quite 
limited. As was mentioned last week, there are many “popu- 
lar” items which virtually all dealers have in stock and which 
they have quite a bit of difficulty selling to each other. On the 
other hand, the “wanted” material (which relatively few deal- 
ers have in stock) is hard to locate and difficult to pry loose 
without substantially advancing the bid level. 
Commemorative halves continue to fall into the “wanted” 
category—with buying lists exceeding the “selling” ones by a 
considerable margin. Bargain prices for “lots” or quantities are 
nonexistent and bid levels have again registered several small 
gains. A choice BU 50 piece type set (which includes the Isabella 
quarter and Lafayette dollar) was offered this week at 
$2,350—and the complete set (144 pieces) is now for sale at 
$4,650. Just a few months back, by the way, the 50-piece set 
was offered for around $2,000. In singles the Alabama 2 x 2, 
in the opinion of many dealers, is going to be the next “hot” 
item (it is already lukewarm)—and the bid could easily advance 
to $75 or so for this low-mintage issue. The 2 x 2, of course, 
is not necessary to complete a type set—but with such a low 
mintage (6,006) the demand will still be sufficient to witness 
substantial gains. 
And—while on the subject—why not consider the Missouri 
2 x 4 rather than the “plain” version. The 2 x 4 has a mintage 
of 5,000; the “plain” has a mintage of 15,248. At present there 
} is only a $5 difference in the bid level. Future advances should 





© September 26, 1969 


THE MARKET IN DEPTH 
by Allen Harriman _ 


A rather interesting and unusual situation ee 


ing the week due to the further rise in the bid price for com- 
mon silver bags. As the bid began to reach the 30% level, dealer 
selling lists were still carrying single rolls—both BU and 
circulated—at, or even slightly below, the price being offered 
for common silver. Those who are “specializing” at the mo- 
ment in common silver are interested in large lots—10 bags to 
100 bags—and are not buying by the roll. This situation often 
leaves late date BU quarter and half dollar rolls unsold when 
offering this week to sell such circulated rolls of Franklins as 
50-P and D, 51-D and §, etc. at $12.75—at the same time com- 
mon silver bags and the single rolls offered usually call for “ship- 
ping extra’—perhaps this is the difference. 

The Newsletter bid price for circulated rolls of dimes, quart- 
ers and halves will be brought into line with the common sil- 
ver price each week. When a dealer or investor needs particular 
dates—even the most common—by the roll, he will have to pay 
something over the going rate for silver unless he happens to 
find the date he needs offered by some dealer who is willing 
to go to the trouble to sell solid date circulated rolls for the 
silver price. Few dealers will want to bother separating coins 
by date, pulling out the culls and then packaging a few rolls— 
all for common silver price. As one dealer put it, he would rath- 
er dump all these rolls in a bag for his 30% and forget about 
individual shipments for 35%. This is the reason, of course, 
that future scarcities will develop for unlikely dates. The bags, 
by the way, which are coming “out of the woodwork” at to- 
day’s prices often contain many better dates—such as the 48-D 
and 49-S halves—all of which are on their way to the melting 

ot. 

‘ Bidders, too, have often appeared rather optimistic this week 
by offering to pay $12.75 to $13.25 for late date BU quarter 
and half dollar rolls. Needless to say, these buy orders went 
through virtually unanswered. A surprising number of better 
date rolls (mostly dimes) however were still being offered in the 
$7 to $8 range. Sales were noted for such dates as 59-P and 
60-P dimes at $7—rather a buy when considering a circulated 
roll of 64-D’s is worth $6.50. 

NOTE: The bid price for common silver reached a high of 
32% in Tuesday-Wednesday trading and had leveled off to 25% 
to 27% by the end of the week. 


* *K * 
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...@ Monday morning report on the Coin Market 


Vol. VII No. 51 December 19, 1969 


Single copy price: $1.00 


CHRISTMAS BUYING DOMINATES MARKET 


This is The Last Issue For 1969—-Happy Holidays! 





The Market in Depth 


ALLEN HARRIMAN 


The BU roll market this week was practically at a standstill—and most 
price changes were merely the result of dealers trying to move a little ma- 
terial. Numerous ask levels were lowered by a dollar or so and many “‘special 
and “lot prices” were noted. Buyers, however were unimpressed for the mos 
part—probably having other things on their mind with the holidays fast 
approaching. Many of these buyers were in the numismatic market however. 
Dealer “want lists’ —mostly requesting air mail delivery so as to arrive before 
Christmas—included type coins, complete Roosevelt dime sets in albums, 
various specific singles, etc. This type of buying is typical during these last 
two weeks before Christmas, of course-—and in the last few years the tele- 
type circuits have proven to be mighty helpful to those shoppers who tell 
their dealers what they want and can give him a few days in which to locate 
it. 


Commemoratives have continued to be another area of buying and the 
usual number of small gains was recorded again this week. Many issues are 
quite difficult to locate at current prices—especially in choice condition. 
Most commems are “‘uncirculated” in the sense that they were never “‘spent”? 
However, quite a percentage were improperly preserved and have been badly 






1948S - Ditto—at $39 
1954S - Some interest noted at $27.50 


HALVES: A couple of small gains are recorded—but, for the most part, both 


W.L. and Franklin rolls continue in their rather weak position. 
1941D - Offered now at $177.50 
1944D - This one is tough at $114.50 bid 
1946D & 47P - Both edge lower 
1950P - Offered now at $195 
1953P - A transaction or two around $150 


DOLLARS: Scattered singles—mostly in gem BU condition—appear on 
various “want lists”; quiet prevails for most rolls. 

1883S - This one is up; bid now $550 

1892P - Finally a roll or two is available—at $600 

1899P - Offered at a lower $375 


PROOF SETS: Nearly a complete string of minus signs; recent buying has 
subsided and most sets now go unsold unless real bargains are offered. Mild 
interest is noted at current levels for the 1953, 1955, 1956, 1958 and 1959 
sets. 
GOLD: The following prices are for circulated (XF or better) and BU 
common date gold pieces. Better dates and gem uncirculated specimens 
bring proportionately more. 

EXTRA FINE or better 


cleaned from time to time. Really choice pieces are often the exception for BID ASK BID ASK 
certain issues. Take the 1892 or 1893 Columbian, for example, which is the |¢1 gy (1) 45.00 47.50 $ 5.00 (L) 37.00 — 39.00 
most common commemorative (except for the BTW and W-C issues of the $1.00 (II) 150.00 165.00 $ 5.00 (1) 5950) =) 55.00 
40’s and 50’s). A gem BU Columbian is a hard coin to find. At a recent con- | $1.00 (III) 48.50 51,00 $10.00 (L) 38.00 40.00 
vention a supberb 1892 specimen was priced at $30 and the dealer seemed |$2%(L) 41.00 ~- 43.00 $10.00 (1) 63.50 66.00 
to have confidence that a “fussy customer” would eventually wander by. $2% (I) 30.00 -- 32.00 $20.00 (L) 61.00 ~ 62.50 
: ; aa - |$3.00 195.00 210.00 $20.00 (SG) 60.50 ~ 62.00 
Proof sets, by the way, were obviously included among the victims of ; cape ae ee 
“Christmas selling’. True, single over-the-counter sales were probably up— BRILLIANT UNC IRCULATED 
but the larger lots which were offered this week were not generating very $1.00 (1) 52.50 55.00 $ 5.00 (L) 41.00 43.00 
much enthusiasm. Some buyers, of course, are in the market. However, a nine oa so ap ape i a fone c ep 
reduction in ask levels most likely isn’t an unhappy situation to an investor $2! 5 (L) 50.00 52.50 $10.00 (1) 70.00 72.50 
who wants a couple hundred sets. $2 (1) 36.00 38.00 $20.00 (L) 62.00 — 63.50 
As has been the custom of the Newsletter, there will be no issue next [$3.00 265.00 285.00 $20.00 (SG) 61.50 — 63.00 


week. The next issue will be dated Friday, January 2, 1970. 





EARLY SINGLES: The following list contains the bid and ask prices for 
choice BU singles of the dates rarely traded in roll quantities. 


° + Jefferson 1938-P 28.00 30.00 
Th 1S YW eek S Ma rhet 1939-D 24.50 26.00 1938-S 18.50 20.00 
Mercuries 1939-S 21.00 22.50 

aaa 2 940- VQ 30). 
CENTS: Further sales on one teletype circuit of the 47-S roll at $20 (this en cape ae ‘ bite ip 28.00 = 30.00 
roll is still occasionally offered on the other circuit as $14 or so); very little 1936-D 13.00 14.00 1934-P 7.00 7.75 
action, as usual, for other dates in the series—although one dealer is offering Washingtons 1934-D 24.00 26.00 
$1100 for a BU bag of 1955-S’s. 1932-P 12:00 413.00 1934-S 60.00 63.50 
1932-D 187.50 195.00 1935-D 33.00 35.00 
NICKELS: The 1951-D roll, still moving up, recorded sales as high as $30 1932-S 81.00 85.00 1935-S 55.00 58.50 
(up from the $20 level registered a couple of weeks back); other dates 1934-P 6.75 7.50 1936-D 14.00 15.00 
remain soft—with a BU roll set of Wartime nickels available around $730. 1934-D 60.00 63.00 1936-S 29.00 ¢#1.00 
1935-D 60.00 63.00 1937-D 55.00 58.50 
DIMES: Both common date Mercury and numerous Roosevelt rolls slip a 1935-S 21.50 23.00 rts ngs saan sy 
little lower in continued ‘‘Christmas selling”’. Nas Son om he pean an 
1946S, 47S, & 485 - All three edge lower Tee rp, tore fae elie rt 


1953S - Offered now at $18 
1954S - Offered now at $21.50 
1955D - Offered now at $25 


QUARTERS: Also a few minus signs here—although, with quarter rolls, 
dealers are a bit more firm with their asking prices. 
1947S - A few rolls are available at $105 





CANADIANS: Prices will be found this week on Page Five. 


(Continued on Page 5) 


The bid for common silver leveled at week’s end around 25%; 


Warnickels are bid in the $3.40-$3.50 range. 
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) GRAPHICS......... Dale W. Hall 


Darcy H. Hall 


THE COIN DEALER NEWSLETTER 
reports the national coin market as 
it closed Friday afternoon. Under the 
present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad informa- 
tion sources of the Newsletter make 
it a very accurate reflection of the 
market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you 
may place your buy and sell orders 
through a dealer for a fee, as you 
would buy stock through a broker. 


HOW TO USE THE COIN DEALER 
NEWSLETTER 

BID columns show the highest price 
at which dealers are offering to 
buy. 

ASK columns show the lowest price 
at which dealers are offering to 
sell. 

Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of 
business, even though transac- 
tions may have occurred earlier in 
the week. This leaves you with a 
picture of the market as it actually 
stood at the close of business on 
Friday afternoon. 

Most prices on lower priced rolls are 
in bag lots. 


Mintages are shown in millions. 


SUBSCRIPTION RATES: 
ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


ADVERTISING RATES: 


$4.50 per column inch 
4 consecutive ads ( no changes) 
10% discount. 


DEADLINE: Wednesday noon before 
publication. 


California Jubilee 
Cincinnati-PDS set 
Cincinnati-Type coin 
Cleveland-Great Lakes 
Columbia-PDS set 
Columbia-Type coin 
Columbian Exposition 
Columbian Exposition 
Connecticut 

Delaware 

Elgin 

Gettysburg 

Grant-with star 

Grant 

Hawaiian 

Hudson 

Huguenot-Walloon 

Iowa 

Lexington-Concord 
Lincoln-Illinois 

Long Island 

Lynchburg 

Maine 

Maryland 

Missouri-2x4 

Missouri 

Monroe 

New Rochelle 

Norfolk 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail-PDS set 

Oregon Trail-PDS set 

Oregon Trail-Type coin 
Panama-Pacific 

Pilgrim 

Pilgrim 

Rhode Island-PDS set 

Rhode Island-Type coin 
Roanoke 

Robinson-Arkansas 

San Diego 

San Diego 

Sesquicentennial 

Spanish Trail 

Stone Mountain 

Texas 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-Type coin 

Ft. Vancouver 

Vermont 

Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-Type coin 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-Type coin 
Wisconsin 

York County 


wc: Oocs 


(2,50 
(2,100 


(25,015) 
(86,594) 
(5,005) 


(50,030) 
(8,007) 


(950,000) 
(1,550,405) 
(25,018) 
(20,993) 
(20,015) 
(26,928) 
(4,256) 
(67,405) 
(10,008) 
(10,008) 
(142,080) 
(100,057) 
(162,013) 
(100,058) 
(81,826) 
(20,013) 
(50,028) 
(25,015) 
(5,000) 
(15,428) 
(274,077) 
(15,266) 
(16,936) 
(47,955) 
(83,055) 
(6,028) 
(5,008) 
(7,006) 
(10,006) 
(5,006) 
(12,008) 
(6,005) 
(3,004) 


(27,134) 
(152,112) 
(20,053) 
(15,010) 


(29,030) 
(25,265) 
(70,132) 
(30,092) 
(141,120) 
(10,008) 
(1,314,709) 
(61,350) 
(9,994) 
(8,911) 
(6,571) 
(3,775) 


(14,994) 
(28,142) 
(200,113) 
(100,017) 
(8,005) 
(6,004) 
(6,004) 
(7,004) 


(10,004) 
(8,006) 
(8,003) 

(12,006) 


(25,015) 
(25,015) 
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9.0 : f 
; 00 


203.3 16.00 17.00 175.1 37.00 39.00 7 36.00 38.00 85.00 87.50 
53.4 25.00 27.00 45.6 64.00 66.50 16.7 160.00 167.50 170.00 - 177.50 
43.4 26.00 28.00 43.1 52.50 55.00 16.1 190.00 200.00 460.00 480.00 






NM 
15.2 
rT; 








































































1 
942 37.00 39.00 102.1 38.00 40. e 7 F 

4 1942-Pt2 57.9 157.50 165.00 NM by ad ae 
1942-D ¥-ta 13.9 225.00 240.00 60.7 40.00 - 42.00 17.5 85.00 87.50 11.0 240.00 255.00 

1942-S a i 95.00 32.9 102.50 107.50 E 62.50 65.00 19.4 560.00 580.00 12.7 185.00 195.00 

a 1943-P 684.6 5.75 6.50 271.2 30.00 32.00 191.7 36.00 — 38.00 99.7 52.50 55.00 53.2 82.50 85.00 
1943-D 217.7 ~=—-13.00 14.00 15.3 105.00 110.00 71.9 39.00 - 41.00 16.1 84.00 87.00 11.3 210.00 225.00 
1943-S 191.6 24.00 25.50 104.1 30.00 32.00 60.4 39.00 - 41.00 21.7 137.50 142.50 

1944-P 1435.4 3.50 4.00 119.2 47.50 50.00 231.4 36.00 — 38.00 | 105.0 26.00 28.00 28.2 82.50 85.00 

1944-D 430.6 DIS eS. 25 32.3 69.00 72.00 62.2 38.00 -— 40.00 14.6 76.50 79.00 9.8 114.50 + 119.00 

1944-S 282.8 6.00 | 6.50 21.6 74.00 76.50 49.5 40.00 -— 42.00 12.6 56.00 58.50 8.9 115.00 120.00 

1945-P 1040.5 6.7 Pe) 119.4 -50 80.00 159.1 36.00 — 38.00 74.4 25.00 - 27.00 31.5 82.50 85.00 

1945-D 226.3 6.25 6.75 37.2 40.00 - 42.00 40.2 42.00 44.00 12.3 72.00 74.50 10.0 93.00 96.00 

1945-S 181.8 6.75 25 58.9 32.00 — 34.00 41.9 38.00 - 40.00 17.0 46.50 49.00 10.2 108.00 112.00 

1946-P 991.7 3.75 4.25 161.1 6.00 7.00 255.3 11.00 12.00 53.4 27.00 29.00 12.1 90.00 92.50 

1946-D 315.7 Sat 4.25 45.3 15.00 - 16.00 61.0 18.00 19.00 9.1 78.00 81.00 2.2 175.00 — 180.00 

1946-S 198.1 SALA) 4.25 13.6 23.50 25.00 218 34.00 - 36.00 4.2 100.00 105.00 3.7 115.00 120.00 


1947-P 190.6 13.00 14.00 95.0 6.50 7.50 . . 22.6 45.00 47.50 4.1 185.00 -— 195.00 
1947-D 194.8 5.00 5.50 37.8 14.50 15.50 5 15.3 40.00 42.50 3.9 120.00 125.00 
1947-S 99.0 17.50 20.00 24.7 16.50 - 17.50 A 5.5 100.00 - 105.00 NM 
1948-P 317.6 8.50 9.25 . ; ; ‘ - 75.00 35.2 28.00 30.00 3.0 132.50 137.50 
1948-D 172.6 5.25 aT : , : 3 35.00 16.8 67.50 70.00 4.0 70.00 72.50 
1948-S 81.7 19.00 -— 20.00 : : A 34.00 - 36.00 16.0 37.00 - 39.00 NM 

9B: ; : 

0.1 } F 

1 


1949-P 217.5 ~=—-11.00 12.00 60.7 13.50 14.50 30.9 250.00 270.00 3 250.00 265.00 335.00 350.00 
1949-D 154.4 7.75 8.50 35.2 20.00 21.00 26.0 92.50 95.00 1 100.00 105.00 
1949-S 64.3 25.00 27.00 9.7 51.00 53.50 13.5 525.00 550.00 NM 








5.7 
4.1 275.00 290.00 
3.7 280.00 295.00 






















































































































1950-P 312.0 —1200 13.00 9.8 50.00 52.50 50.2 48.50 51.00 0 7.8 185.00 - 195.00 
1950-D 335.0 4.25 4.75 2.6 360.00 375.00 46.8 47.00 49.50 8.0 132.50 137.50 
1950-S 118,513.50 13.50 NM 20.4 270.00 + 285.00 3 NM 
1951-P 294.6 13.00 14.00 28.7 19.00 20.00 103.9 19.50 -— 21.00 5 22.00 23.50 16.9 60.00 - 62.50 
1951-D 625.4 3.00 3.50 20.5 28.00 + 30.00 B22 23.50 — 25.00 4 27.00 29.00 9.5 270.00 285.00 
1951-S 100.9 20.50 22.00 s 87.50 90.00 31.6 _177.50 182.50 -9 185.00 195.00 137 127.50 132.50 
1952-P 186.9 11.50 y 2 9 20.00 21.3 40.00 42.00 
1952-D 746.1 2.00 2.50 8 21.00 22.50 25.4 30.00 32.00 
1952-S 137.8 12.50 13.50 .7 65.00 67.50 5.5 140.00 147.50 
1953-P 256.9 4.00 4.75 .7 ~~ 39.00 41.50 2.8 150.00 155.00 
1953-D 2.00 2.50 ma 17.00 17.75 20.9 21.50 -— 23.00 
5.00 .0 34.00 36.00 4.1 58.00 61.00 

6 16,25 17.00 : 23.00 - 24.50 

3 16.00 16.75 ‘ 17.00 18.00 

8 27.50 + 29.00 36.00 38.00 

6 30.00 32.00 122.50 125.00 

1 114.00 117.00 

M 

44.8 16.25 

$2.8. ° 16,25 

47.8 15.50 

Ay omy Ca 

7.2 42.00 

78.1 14.75 

25.5 18.00 

62.1 14.75 

30.9 15.50 






14.75 





































































































2.25 8 40.1 14.50 15.00 11.3 20.00 
2.20 1 7.00 7,50 | 83.7 14.25 14.75 20.3 17.50 
2.20 1 39.4 14.50 15.00 12.9 20.00 
2.20 2.40 9 127.6 14.00 14.50 35.5 15.00 + 
2.20 2.40 iy ; 717.4 14.00 14.50 25.2 14.00 
2.20 2.40 5 7.00 7.50 | 135.3 14.00 14.50 67.1 14.00 
2.20 2.40 = 7.00 7.50 | 564.3. 14.50 15.00 | 277.3 13.75 
2.20 2.40 5 7.00 7.50 | 704.1 14.00 14.50 _| 156.2 13.75 
2.30 2.55 1 6.00 6.50 [1819.7 12.00 12.50 65.9 16.25 
2.25 2.45 _|1382.7 6.00 6.50 | 812.1 12.00 12,50 | 109.0 11.75 
2.20 2244.0 6.00 6.50 [1524.0 10.75 11.25 | 295.0 11.25 
5 220.7 ‘10.75 11.25 
101.5 10.50 
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10.50 11.00 
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1918/17 
1918-S 
1919-P 
1919-D 
1919-S 


1921-P 
1921-S 
1923-P 
1923-S 


10.663 
1.557 
35.715 
6.142 








27-D 


1929-D 
1929-S 


1934-P 
1934-D 


1928-D 
1928-S 
































-—|— 


~ 








1917-D(O) 
1917-D(R) 
1917-S(O) 

1917-S(R)_ 


OO OND RICO C1 © Ole me Cole Se or oF 











1918-P 
1918-D 
1918-S 


4 
47 


40 














1919-P 
1919-D 











1927-S 
1928-S 


_ 18.00 





1936-D 


1936-S__ 


600.00 1937-D 
1937-S 


2.090 





325.00 


4.118 


A91 








3.75, 
2.75 
2.50 


700.00 1939-P 


900.00 1939-D 
1150.00 _]|_ 1939-S 


).821 
4.268 


002 


> 





375.00 
160.00 1940-S 
200.00 1946-D 


— 100 — 


.167 


4.550 
2.151 

















i ee 
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BID ASK BID ASK BID 


CENTS 1941-D a8 275 ; 7.50 1937- 175.00 


1941-8 1940-8 7.50 1938-P 14,50 te : 4. 
a1 : ! 4 1937- . 
1 4 D 2.75 3.25 1942-D 4.00 4.50 |1946-P 7.25 1938-S 44.00 he’ tes 2350 
1935-D 1.50 2.00 |1942-P(2) 4.25 4.50 |1946-D 7.75 1939-P rf ; : 


:: $9 203 rte aoaas na i 1938-P 14.50 15.00 
: 0 946-S 7.50 1939-D - 1939-D = 14.25 14.75 


1943-P 3.75. — 4.00 |1947-P 7.25 1939-8 45.00 : 
1943-D 23.00 24.50 |1947-D 8.00 1940-P 14.00 14.50 1B ey 1a 
1943-S 3.75 - 4.00 |1947-s 7.50 1940-D 39.00 41.00 |1946-D 22.00 23.50 
1944-P 3.75. — 4.00 11948-P 7.50 1940-S 14.50 15.00 |1946-S 14.25 14.75 
1944-D 4.50 5.00 |1948-D 1941-D 14.25 g 1947-P 14.50 , 
19 4.75 5.25 |1948-S j 1941-8 14.25 i 1947-D 14.50 
19 00 |1949-P ; : 1942-D 14.25 : 1948-P 60.00 
1949-D —-7.00 ; 1942-S 14.50 1948-D 18.00 
1949-S 18.00 : ; { 1949-P 14.50 “00 
1950-P7.50 : 1949-D 15.75 16.50 
1950-D 7.00 ’ 1949-S 18.00 19.00 
1950-S_ 7.25 1950-P 14.50 + 15.00 
19: ; 1945-D ‘ 1950-D 14.50 + 15.00 
1945-S 
1946-D 
1946-S 














1952-D 

6.75 1952-S 
315.00 1953-P 
3.25 1953-D 
11.00 1953-S y 1949-P 




















1952-D , 5 i ; 1949-D 
1952-S p : ; ; 1950-D 
1953-S : : : ; 1950-S 
1954-S . 
1955-P H : : : 1951-S : é 1955-P 
1958-P 2 ; : f 1952-D f : 1956-P 
; : 1959-P ; : : 1952-S i : 1957-P 
« 953- 
1996-8 | QUARTERS J )55)-s 
1987-D y é 1934-D : i 1932-P 24.00 26.00 1954-D ; 
1937-S 6.50 1935-D H i 1934-P 14.00 14.50 1954-S i ; 1959-P 
1938-D(B) f ; 1935-S 1.5 .00_ 35.00 37.50 1955-P ; : 1959-D 
1938-P ” 1936-D a ; 1935-P 14.00 14.50 1955-D : : 1960-P _ 
1938-D(J) : 1936-S ; ; 1935-D 15.25 16.00 1958-P ets : 1960-D 
1938-S 62.50 , 1937-D : : | 15.00 15.75 Nae ae 1961-P 
1939-P 2.50 re 1937-S ; ; 36 14.00 14.50 1961-D 
1939-D 117.50 . 1938-D : 5 36 16.50 17.50 1934-D 5.75 J ‘ 1962-P 
1939-S 17.00 ; 1938-S i ; 36-S 18.00 19.00 1935-D Ae . s 1962-D 
1940-D , ; 1939-D BPs ; 3 14.00 14.50 1935-S ye Rap 1963-P 
1940-S 1939-S " J 37 1936-D Di 






























































ce ea i ee P BID: 5. aaeat 4K cen 
INDIAN HEAD CENTS 9. 21.00 23.00 
‘LIBERTY HEAD-V NICKELS 6.5 STANDING LIBERTY QUARTERS 15.00 16.00 
BUFFALO NICKELS ' 3.5 BARBER HALVES 27.00 29.00 














BARBER DIMES —_— 7 : it) aie 1200. 4 WALKING LIBERTY HALVES - 13:78 ase 1428 
MERCURY DIMES .25 7.65 MORGAN/PEACE DOLLARS 40.00 42.00 








THIS WEEK’S MARKET (Continued from Page 1) 
PROOF LIKE SETS: 
BID ASK BID ASK BID ASK 
1954 $67.50 $72.50 1959 $12.00 $13.00 1965 $ 2.10 $ 2.25 
1955 67.50 72.50 1960 9.00 10.00 1965 (bl) 2.10 2.35 
1956 30.00 32.50 1961 8.50 9.50 1966 3.20 3.50 
1957 24.00 26.50 1962 4.75 5.2$ 1967 5.75 6.25 
1958 27.50 30.00 1963 2.40 2.65 968 3.24 3.50 
1964 2.20 2.35 969 4.25 4.75 


PROOF LIKE DOLLARS 


1961 $ 3.75 $ 4.25 1964 $ 1.40 $ 1.50 1966 $ 1.75 $1.95 
1962 2.60 2.85 1965 1.10 1.20 96 3.00 3.29 
1963 1.40 1.50 1965 (bl) 1.20 1.30 968 1.10 1.20 





969 1.20 1.30 


the COIN DEALER newsletter 
P.O. BOX 2273 GARDENA, CALIFORNIA 90247 
ST 


Start mailing the NEWSLETTER immediately for 


[] 8 Months (Check enclosed for $ 7.50) 


and Still [J One Year (Check enclosed for $25.00) 
Foremost NAME 


ADDRESS —_— 








ory. 












60 
-591 
5.305 
8.90 





















































47.50 
4.25 
2.65 















































1885-CC _—-.288 
1885-O 
1885-S 







1.497 
19.964 
10.710 


1886-S -750 








1887-P 20.291 
1887-O 11.550 
1887-S L771 
1888-P 19.184 
1888-0 12.150 
1888-S 657 
1889-P 1.727 
1889-CC -350 






1889-0 
1889-S 


11.875 
-700 











2.85 





4.75 
13.00 
3.00 


















-102 
1899-P -331 
1899-O 12.290 
1899-S 2.562 
1900-P 8.831 
1900-0 12.590 
1900-S 3.540 
1901-P 6.963 
1901-0 13.320 
1901-S 2.284 
1902-P 7.995 
1902-0 8.636 
1902-S 1.530 
1903-P 4.653 
1903-0 4.450 
1903-S 1,241 


1904-P 2.789 


3.720 














1921-S 21.695 



















80.00 82.50 
235.00 250.00 1921-P 1.006 
50.00 52.50 1922-P 51.737 
61.00 1922-D 15.063 
550.00 1922-S 17.475 


1923-P 
1923-D 
1923-S 
1924-P 
1924-S 


30.800 
6.811 
19.020 
11.811 

1.728 












22.5 

19.00 
29.00 
26.00 
60.00 
40.00 
82.50 
29.00 

285.00 


150.00 








24.00 

20.00 

2.65 3.00 
31.00 

3.00 3.50 
2.65 3.00 
28.00 

62.50 

2.65 3.00 
42.00 

6.25 6.75 
2.65 3.00 
85.00 

4.75 5.25 
31.00 

310.00 

13,00 14.00 
3.20 3:55 
160,00 

2.50 2.85 
3.73 4.10 
3.65 4.00 






62,50 
46.50 


72.50 
70.00 


85.00 





72.50 


170.00 


87.50 


















1891-CC 
1891-0 


1892-CC 
1892-0 
1892-S 


1893-CC 
1893-0 
1893-S 





















BU SINGLES 
BID 






BU ROLLS 


BID ASK 





ASK 


BID 


BID 











































































































Franklin Halves - 1948-63 







148.00 





BID 





(3, 837) 
(5, 542) 


775.00 
325.00 


(8,045) __—-165.00 


(8, 795) 
(11, 246) 
__(15, 287) 


135.00 


95.00 
90.00 


ASK 


~ 825.00 


350.00 
180.00 
142.50 
100.00 

95.00 





(21, 120) 


~ 86.00 


95.00 
102.50 


90.00 
100.00 
107.50 

62.50 












152.50 2700.00 2850.00 


R ihetdeedee Rat All S 


1952 
1953 
1954 
1955 
1956 


| 1957 


1958 
1959 
1960 


BID ASK 


~~ (81, 980) 32.00 34.00 
(128, 800) 23.00 24.50 










625.00 


Lincoln Cents - 1941 to date 14.00 15.00 650.00 675.00 

Jefferson Nickels - 1938 to date 90.00 95.00 3400.00 18.50 675.00 

Wartime Nickels (11 rolls) 18.50 19.50 700.00 = 730.00 

Roosevelt Dimes - 1946 to date 43.00 45.00 2050.00 2200.00 350.00 370.00 
1955 PDS Dimes (3 rolls) Ba.00 4 ee 07.00 __ 56.00 58.50 
Washington Quarters - 1941 to date 98.50 102.50 ___ 3750.00 - 900.00 

Walking Liberty Halves - 1941-47 150.00 155.00 2850.00 280.00 











1961 (3, 028, 244) 


1962 (3, 218, 019) 








__ (233, 300) _ 15.00 15.95 
(378, 200) 21.50 22.50 
(699, 384) 10.00 - 10.75 

__ (1,247,952) S575 ___ 6.00 
(875, 652) 14.50 15.25 
(1, 149, 291) 8.00 8.35 
(1, 691, 602) 5.75 - 6.00 


1960 sm 22.00 23.50 


— 102 — 


| 1967 sms (1, 863, 344) 





|1963___(3, 075, 645) 
1964 


(3, 950, 762) 
1965 sms (2, 360, 000) 
1966 sms (2, 261, 573) 





1968-S 
1969-S 


(3, 041, 509) 









































WE NEED TO BUY THE 
FOLLOWING: 



















JAN BRONSON 





















BU ROLLS AT BID 


IS BUYING Several rolls nice BU 1 1936-P 1 1937-P 
Te etn he AT. CANADIAN PROOFLIKE 1938-D Buffalos 61941-D ¥% 19415 
sci oie enacted SETS AT 5% OFF BID Several pieces 1938-D/S § 1942-P 2 1942-S 
BU Rolls - Proof Sets BU Buffalos 18 1943-P 5 1944-D 
Commems - Gold ( 1) 1956 1 roll strict BU W.L. halves - 3% 1944-S 24 1945-D 
Silver Coins ( 5) 1957 prefer aroll of mixed 1 1945-S % 1946-P 
CONTACT: ( 7) 1958 common dates. 8 1948-P % 1949-S 
JAN BRONSON ( 3) 1959 7 tee roe Oe Se 
irc mm 

3959 WILSHIRE BLVD. ( 7) 1960 1 roll set circ War Nickels. NICKELS 

LOS ANGELES, CALIF. 90005 ) Please write - stating quantities 2-1954-D 1 1954-S 
24 hour phone service (14) 1961 available & best price - delivered 1 1958-P 



























(213) 380-0360 (11) 1962 M.G. DAVIS ANA-TNA DIMES 
P.O. Box 273 (806) 828-5284 1 1940-P 1 1940-S 
Slaton, Texas 79364 2 1942-S 3 1943-5 
ron 29'S BU je os 10 Roll lot circ 1956-P halves 1964 Canadian Prf. Silver Dollars Hen 1 1952-S 
ees ati tt cas at BID plus postage Per 1 $1.75 each 


DOUGLAS ROBINS 
101 North 3rd Street 
Halsey, Oregon 97348 
Life Member A.N.A. 


All rolls plus postage, California 
Residents add 5% Sales Tax 


BILL’S COINS 
3166 16th Street 
San Francisco, California 94103 


Per 20 $1.65 each 
Per 100 $1.59 each 
Per 1000 or more $1.49 


20 Rolls avg. circ. 1932-P 


Quarters (no culls) at BID 
plus postage 


25 Rolls 1959-P (brite) BU 


Nickels @ $4 plus postage U.S. $20 Gold BU either 


type $64.95 each 
U.S. $10 Liberties XF $41 





A GEM BU SET OF 
FRANKLIN HALVES 


in Deluxe Album 


TOP PRICES PAID FOR 
U.S. SILVER COINS, 
WARTIME NICKELS, 

AND STERLING SILVER. 


We also have all circ 
Roosevelt rolls at BID 
plus postage 


BU - $43.50 


No “‘sliders’’, nicked, scratched or 
borderline coins. This set is hand 
selected from choice rolls and 
each coin is a gem! 
Guaranteed to please and easy to 
re-sell when the time comes. 
$165.00 del. 


E.J. JUDD 
P.O. Box 85333 


British Sov. Per one each 
$12.50 ten or more $11.99 


Add 25 cents to all orders for 
Postage, Insurance etc. 
Pay BID on 61, 2,3,4 Canadian 
Prooflike Sets 
JOHN R. HOFMAN 


P.O. Box 22. Ph (313) 664-6464 
Lapeer, Michigan 48446 


We have all Silver Dollars (circ.) 
except 93-S, 95-P for sale. 


G.M. COINS Inc. 
570 Grove Street 
Irvington, New Jersey 07111 

(201) 372-6353 / 372-6303 
Los Angeles, California 90072 


SATIN FINISH .999 FINE SILVER BARS 


Stamped with the famous 


WORLD MINT LOGO 


WHOLESALE PRICES --- ROLLED STOCK 


DEL MAR COINS 
P.O. BOX 5475 
SANTA MONICA, CALIF. 90405 








1 oz. 45c over spot 
J O02. 40c over spot 
5 oz. 40c over spot 


Free-poured 50 oz. & 100 oz. Bars - 20c over spot stamped .999 FINE with 
WORLD MINT LOGO 
100 oz. minimum - Delivered prices. 










ORDER FROM: 


COIN MANAGEMENT COMPANY 
3959 Wilshire Blvd / Los Angeles, California 90005 


OR 


YONKERS COIN EXCHANGE, Inc. 
1554-A Central Park Avenue / Yonkers, New York 10710 


Your dies can be made at $3 per letter for promotions or advertising 


Send us your coin and we will convert on a 3 to 2 ratio—free-poured bars. 
Send us $1500 U.S. coins; you will receive 1000 oz. .999 fine silver, etc. 





Set D oan 


50c_ more for Liberties) 


% Ps 2 , 


5 Paying top price 
| for Common Silver 
bags 


Send ‘Want Lists” for 


any BU roll 
U.S. Coins 


A-MARK COIN COMPANY 


619 West Seventh Street 


Los Angeles, California 90017 


Call (213) 626-2295 


Choice original BU 1925-S Peace 
Dollars - $13 per (3 available) 
Strictly choice BU set Washington 
1941-PDS thur 1955-PD (in 
National pages) - $92.50 
1942-S BU nickel roll - choice, 
full steps - BID this issue 
1969-S Proof sets - in lots of 
10 sets - $65 del. 

Circ roll 1938-S Lincolns, sharp 
XF-AU--$12.50 
Circ roll sets Wartime Nickels 
(cull-free)--$70.00 del. 

One half roll 1939-D circ nickels 
(cull-free)-pro-rated ASK this issue 
Original light golden toned UNC 
1935-D quarter -- $55.00 
Four ‘‘slider UNC” 1942-S 
Quarters -- lot $20.00 
Three XF to “‘slider UNC” 1949-P 

Quarters--lot $10.00 
1937-S & 1938-P Quarters - both 
“slider UNC” -- pair $37.50 
Two Columbians, 1892 & 1893; 
One Stone Mt. - XF to UNC 
lot $12.50 
Strictly choice BU 1876 Three- 
Cent Nickel--(check the mintage) 
$30.00 
1913-P (1) Buffalo, BU - $8.50 
1924-P Buffalo, BU - $16 
1930-P, (2) 1934-P, 1934-D GEM 
Buffalos - $32.50 
W.L. Halves: 16-D,16-S,17-S(obv) 
--full GOOD to VG - lot $27.50 
21-P GOOD, 33-S sharp XF 
lot $30.00 
1857 Flying Eagle cent - 
VF--$12.00 
1875-S full GOOD Twenty-Cent 
piece--$16.50 
Postage under $25.00 
E.J. JUDD 
P.O. Box 85333 
Los Angeles, California 90072 


sharp 


FOR ADVERTISING RATES SEE PAGE 2 


THE KING 
IS 
NOT DEAD 


Buying BU 1932-P Quarters 
pay $1.00 over ASK 
(Please, no sliders) 


KING KOINS KORNER 
339 South Fairfax 
Los Angeles, California 90036 


INVESTORS AND DEALERS 


Would you like better advice than 
“buy low, sell high’’ when con- 
sidering your 1970 investment 

program? Send $5.00 for my 
special introductory report using 

a scientific approach to numismatic 


investments. N.I.C. CONSULTING 
P.O. Box 7, Hiawatha, lowa 52233 


DEALERS ONLY 


CALIFORNIA HALF DOLLAR 
GOLD COIN REPLICA SETS 
AVAILABLE AT DEALERS 

DISCOUNT PRICES. 

Write for additional information. 


NATIONAL COIN CENTER 

515 SOUTH SPRING STREET 

LOS ANGELES, CALIF. 90013 
Phone (213) 627-5904 


BUY SILVER COINS” 
CALL FOR HIGHEST QUOT 


BU BAGS OF 1968-D & S and 1969-D & s CENTS and 
NICKELS available P.O.R. 


1968-S PROOF SETS 1969-S PROOF SETS 
$ 8.50 per set / $785.00 per 100 | $ 6.95 per set / $675.00 per 100 
BUY at $7.00 delivered BUY at $5.90 delivered 


WESTWOOD COIN CO 
Alan Van Vliet 


1087 GAYLEY AVENUE 
LOS ANGELES, CALIFORNIA 90024 
SEND YOUR “WANT LIST” ON BU ROLLS AND SINGLES 
We are Cash Buyers of Estates and Collections from $50 to $100,000 


California residents add 5% Sales Tax 
Personal Checks Bank Cleared 
Satisfaction guaranteed ten day 
return privilege 


Please add sufficient postage 
All prices subject to change 
Phone (213) 477-5597 


COMMEM GOLD 
Remember those little yellow ones? 
BU ONLY BUYING 
Sesqui $2% $ 55.00 
Pan Pacific $1 50.00 
Pan Pacific $2% 240.00 
Jefferson-Louis $1 62.00 
McKinley-Louis $1 58.00 
1916 McKinley $1 55.00 
1917 McKinley $1 115.00 
Grant star $1 190.00 
Grant no star $1 195.00 
1904 Lewis & Clark $1 220.00 
1905 Lewis & Clark $1 230.00 
Complete set (in holder) 1,550.00 
JAN BRONSON ANA 
3959 WILSHIRE BLVD. LOS ANGELES, CALIFORNIA 90005 
24 Hour answering service (213) 380-0360 
NATIONAL TELETYPES NORM-A12 


SELLING 
$ 69.50 
64.50 
325.00 
74.50 
69.50 
67.50 
139.50 
239.50 
249.50 
289.50 
299.50 
1,899.50 


Cowen’s Viny! Thumbcut Pages: 
500-$60; 1000-$115; 2000-$220 
Cowen’‘s 2x2 Myler Mounts: 
3000-$17; 51,000-$217.50 
Security Screw Top Tubes: 
500-$27: 1000-$50; 5000-$225 
Allstate Case w/2 trays $30 


MARTIN FAGIN 
P.O. Box 11104 
Buffalo, New York 14211 


WANTED 
U.S. SILVER COINS 


SIMPLY CALL FOR AN UP TO THE MINUTE PRICE AND 
CONFIRM YOUR SHIPMENT WITH US. WE HAVE BEEN THE 
TOP BIDDERS FOR SILVER CONSISTENTLY FOR OVER ONE 

YEAR. WE ARE SURE YOUR PHONE CALL WILL BE WELL 
SPENT. WE ARE ALSO BUYING CANADIAN AND 
WARTIME NICKELS. 


CALL (201) 487-0422 


HACKENSACK COIN COMPANY, INC. 
69 Main Street Hackensack, New Jersey 06701 


Hours 9:30 - 8:00 Daily 
We are 15 minutes from Mid-town Manhattan 


BUYING 
1964 Canadian Proof Like Sets 
pay ASK 
delivered - need 500 sets 
STEVE JENNINGS 
3311 W. Carthage 
Freeport, IIlinois 61032 
Phone (815) 233-4030 
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deration of sellers; he bid price includes teh sale Fe 
ce tei dealers were offering to pay around $1,330 per 
a ith perhaps a $5 or so bonus per bag for lots of five or 
0 bags. As usual, much time is being spent by dealers on the 
ibject of such shipments—which airline to use, payment in 
advance of delivery, etc. Numismatics has taken more or less 
of a back seat throughout all of this activity. 

As a matter of fact, seems that numerous dealers are once 
again offering to sell BU and circulated rolls, Proof sets, etc. 
at lower and lower levels in order to raise cash for the obvious 

ofits which are being realized in the trading of common sil- 
ver. Even if the material is sold at a loss, the dealer can quickly 
make it up and go on from there. This, of course, affords some 
excellent investment opportunities for the far-sighted investor. 
And, to top it off, it is often the higher priced, more elusive 
rolls which are offered at the bargain prices. 

What is generally holding the investor back from taking ad- 
vantage of some of these offerings is the thought that perhaps 
next week’s price may be even lower. This, of course, has proven 
to be correct in many instances. Waiting for the absolute “bot- 
tom” on a particular item is fine—but catching it there is anoth- 
er matter. Those who waited for the 51-D nickel roll to go below 
$20, for instance, will now just have to skip this one and try 
another. Some research into past price history, keeping up with 
the various advisory publications, common sense and a little 
luck could all be combined at the present time—and some real 
buys could be ferreted out of the charts. Even in a down mar- 
ket there is always some sought after material. Right now there 
are several BU 1932-P quarters, several Jefferson rolls (pointed 
out in recent columns), three or four Proof sets, 1904-O and 
a few other rolls, most commemoratives—to name a few. 


George W. Haylings 

With the coin market so far down and the long-term poten- 
tial so bright, how can any coin investor help but come out 
a winner? But he should start studying his charts now and make 
his buying plans now. At today’s prices it is quite possible for 
an investor to come pretty close to having a small corner of 
the market on a particular single issue or roll issue! Prices are 
that reasonable! In other words the newcomer to the field can 
pick up a fortune in key rolls for very little. And at this partic- 
ular time the coin investor or collector-investor can have the 
knowledge of the latest numismatic poll, which is now point- 


sh saa are new hed tenes Before ping = 

I would say that the i investment is on a firm be 
data available for the first time in the history oft nui 
Couple this priceless data with the low, low prices in today’s 
coin market and one has a perfect combination, the kind of 
numismatic investing dream many of you have been dreaming 
about for years. Well, the dream is a fact, and it is happening 
right now! 

Furthermore, the coin investor can purchase his rare singles 
and rolls or invest in coin collections on a periodic purchase 
or accumulation plan, where he can have his bank set aside 
a sum of money, say $25 to $50 bimonthly or quarterly for the 
purpose of having an authorized coin broker purchase coins 
each month. The bank will deduct the costs from the month- 
ly bank statement. This is done with stocks and mutual funds 
and it can be done with coins. 

There is always the advantage of being able to use the “dol- 
lar cost averaging” that is done so frequently in the stock mar- 
ket. The coin broker who is buying for you monthly can 
purchase the same rolls or singles at various prices, some months 
at low prices, other months when they are rising. Thus, the 
buying prices per roll are averaged out and it is a perfect way 
to invest in coins over the long term. 

If the coin investor wishes to create a retirement fund there 
is the Keogh Plan to consider. The government allows the self- 
employed investor to contribute up to $2,500 a year of his in- 
come (10%) with the total amount deductible from income tax. 
You only pay income tax on the capital gains after you have 
retired. If you can arrange to have a bank purchase your coins 
and store them in a bank box, rental at your expense, the plan 
can be used as it includes any investment that a bank will go 
along with. It is difficult to find a bank that will bother with 
heavy coins, but it is worth the search. The bank, of course, 
retains control of the coin portfolio until the investor reaches 
the age of 59% or older. Under such a plan the coin investor 
could invest up to $2,500 per year in coins, or a total of $25,000 
over a period of 10 years, if his income was in the high area 
each year. Ten percent of his income per year can be set aside 
for investment purposes in this unusual retirement plan. 

This is one way to set aside a nice retirement fund that could 
double or triple during the holding period. And of course the 
monthly plan I have suggested above, where the bank is autho- 
rized to deduct from your bank account each month and send 
the deduction to your selected coin broker, is a fine plan and 


— 105 — 












a sahinik geek ae oie and the Webco 
M ales of BU twenties were recorded in the $48 to $49 
_tange—and, although many quantity buyers were in the mar- 
ket, , the supply seemed never-ending. By the middle of this 
week, prices had firmed up just a bit and bidders were offering 
to pay $49 to $50 for quantities up to 100 pieces; the ask had 
inched back up to approximately $51.50. 

This price drop is, of course, an excellent opportunity for 
the investor to put away BU gold twenties. Imports of large 
quantities from England and Switzerland will stop as soon as 
the importing becomes unprofitable. Last week they were sell- 
ing in London and Zurich at $1 to $2 less per coin—but in- 
creased buyer interest at these levels could equalize prices and 
the bargain-basement sale would be over. Prices will again edge 
forward. It may be quite a while before twenties return to the 
$70 range of last fall—but, on the other hand, a new monetary 
crisis somewhere in the western world could easily trigger new 
and swift advances. Either way, putting away nice BU pieces 
at today’s prices is a very good idea. 

BU rolls and Proof sets have been generally “catching it in 
the neck” as a result of this gold flurry—on top of the usual 
silver flurry, that is. Better date rolls continue at the top of the 
list of bargain offering—the idea of dealers remains to get cash. 
Interesting pre-1940 rolls are appearing (several Buffalo dates, 
35-S, 36-S, 38-D and S dimes, 37-D, 39-D, 40-P quarters, etc.)— 
and pre-1940 Proof sets are rather plentiful at the moment. Here 
are still other opportunities for the investor who wants to fill 
in a few dates of this more scarce material. 

The rolls which are recording some demand this week still 
include several Jeffersons (40-S, 47-D, 48-D, 51-D, 53-D), the 
1955-PDS dimes (at current bid levels), and scattered Washing- 
tons and Franklins (mostly at or below current bid levels). The 
Proof set picture remains unchanged except that the 1953 set 
is now included in the lists of investors’ wants. 


* *K * 


April 10, 1970 
George W. Haylings 


We are living in a time of inflation . . . but an interesting time, 
to say the least! The Republic of Guinea, for instance claims 
to have the honor of issuing the first legal tender coin in the 
world honoring the historic moon flight. Because of the pub- 
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rid Sani Vaccroarnce pena neces eae lon ; 
mate in the talks. Some believe that we are now seHingae last 
acts in the Vietnamese theatre of war. By July North V m. 
may be forced to make a choice, either real negotiations to] pre- 
serve what influence they still have in South Vietnam, or es 
ply to pull out their forces quietly. They could do this in a way 

that would save face simply by leaving their Viet Cong allies 
to fight a guerrilla war that would probably fade away in a year 
or two. Something like this has happened in Malaysia. j 

If the war is to come to a close the stock market and the coin 
market would naturally boom to all-time highs. The Dow aver- 
ages would race up to 1000 and beyond. Coin prices could hit 
the 1964 highs again and even higher. The first Eisenhower 
dollar, which may be out on the 80th anniversary of the birth 
of the late former president, or October 14th of this year, could 
bring about the coin boom too! 

With plans to bring out three different Eisenhower dollar 
coins, the excitement should spread to the whole silver dollar 
series and the rest of the coin world too! With a copper clad 
dollar piece, a Proof dollar piece and a special uncirculated 40% 
silver dollar piece to be available, the reaction by the coin world 
and the public should be tremendous. The 1960 small date days 
and the Kennedy half dollar days all over again! 

In the meantime inflation is still the topic of conversation 
and something every coin investor has to consider. Some be- 
lieve that the largest single cause of inflation could be the spend- 
ing by the government and the use of unbacked printing press 
money. Perhaps we should have expected inflation when our 
gold-backed currency and our silver-backed currency, and our 
silver coins, were eliminated. We in the coin industry saw all 
of this taking place before the public. We were in at the start 
of these changes and perhaps actually were a first witness to 
a different form of inflation. Who would have thought some 
years back that coin collectors someday would be the only peo- 
ple with gold or silver coins. How precious and choice these 
gold sets and silver sets will be in the next 10 years!! 

Doctors continue to be active in the coin investing field. Most 
of the doctors believe in coin investing and many predict a sig- 
nificant upsurge in coin collection investment. These are the 
kind of investors who have patience and are willing to stay with 
a coin investment for five or 10 years. Doctors who invested 
in rare coins in 1950, some 20 years ago, even as small an 
amount as $1,000, would have amounted to as much as 
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eral dates have fluctuated—but only slightly—and in 
oth dir *ctions. More buyers are now “in the market” for up 

0 100 of each of nearly all dates after 1952—and the “bargain 
ngs” we had gotten so accustomed to have begun is dis- 

Of course, in truth, when sets are offered at current “ask” 
prices, they are already “bargain priced.” It is just that further 
substantial price lowering for Proof sets seems unlikely— 
although, given the current overall market position, substan- 
tial gains in the immediate future seem no more likely. Careful 
accumulation of choice sets at the investors’ leisure will proba- 
bly be the next step in the saga of U.S. Proof sets. 

Plus and minus signs have also been held to a minimum for 
BU rolls for a second week (with the small gains and losses 
about evenly divided). Relatively long buying lists are now in- 
terspersed with the frequent selling lists. In fact, quite a num- 
ber of issues are now receiving daily bids—though the prices 
offered are, for the most part, still at or just below currently 
recorded bid levels. 

Strangely, today’s low ask prices for the wartime nickel rolls 
still aren’t attracting many buyers—prices for these rolls are still 
edging a little lower and a BU roll set was available during the 
week as low as $650. The only date in the series which is not 
constantly available is the 1942-P (II)—bids of $152.50 are not 
successful and virtually all wartime selling lists exclude this one. 

Silver dollars have probably registered the most action dur- 
ing the week. The more common issues are still very easy to 
locate (but prices are basically firm)—the more elusive rolls are 
again beginning to record gains. In a couple of instances, as 
a matter of fact, the gains have been impressive—the 1904-P 
has moved from $240 to $270 and the 1926-D from $205 to 
$250. There are a number of other dates which are really much 
more scarce than today’s price would indicate. Just how much 
would a bidder have to offer to locate just a few choice rolls 


of 1923-D Peace dollars? 


pped 


George W. Haylings 

With the coming Eisenhower dollar boom, possibly by the 
end of this year, that could touch off a general numismatic 
boom, it is more important than ever to continue to push for- 
ward a program for authentication of coins. For the last two years 
a group of hobbyists has been in the process of raising money 
for an American Numismatic Authentication Trust. The goal 
so far has been about half completed or achieved. $50,000 is 
the top amount that this group has been striving for. Dona- 
tions have been slow up until now but I am told that there 
has been some increase lately. If we can generate more en- 





— 107 — 


forecourt ee mo ious. 
Treasury holdings have been whittled down month after month, 

If the price of silver has an upward movement at the time the 
public is becoming intensely interested in the new Eisenhower. 
silver dollars, and the old silver dollars too, we can expect sil- 
ver dollars to raise sharply in price and many of the Eisenhow- 
er pieces to disappear for good. It will be the same old hoarding 
story. What happened to the silver half dollars could happen 
to these new silver dollar pieces, providing they are silver, of 
course, and that is still up in the air. 

I can forecast an unbelievable interest in the entire silver dol- 
lar series upon release of the first Eisenhower dollars. Bringing 
to life again a series that has been dead for the past 35 years 
is something that is not going to be overlooked by the public, 
or the coin collectors and coin investors. This is an important 
numismatic event that is not going to be taken lightly! 

With the stock market investor looking around for new in- 
vestment fields at this very moment, where could he place his 
investment dollars more safely than in the older silver dollars! 
In such a period of stock market uncertainty it is natural to 
expect these millions of investors to look elsewhere. The very 
name, the sound of it—silver dollars—gives one a feeling of secu- 
rity and confidence in the future. Here one has the largest unit 
of silver and possibly the last unit of silver that the public and 
the investor can latch on to! Almost all of the older silver dol- 
lars have great numismatic value and this value is going to grow 
the moment the silver dollar series is brought back to life again! 
Just a few of the stock market investors would do the trick. 
Let 200,000 or 300,000 stock market investors become interested 
in the new Eisenhower dollar and then the rest of the silver 
dollar series, and the value race will be on! And this many in- 
vestors would be just a drop in the bucket when we are talking 
about 26 million stock market investors! 

The wise coin investor should be starting to make his silver 
dollar selections during the next two or three months! 





* * 


October 23, 1970 


THE MARKET IN DEPTH 
by Allen Harriman 


Gold has been upper most in the minds of the majority of 
Teletype dealers all week. As the London gold price reached 
the area of $38 per ounce, trading in U.S. and foreign gold coins 
began to dominate Teletype activity—with prices edging higher 
and larger and larger lots in demand. There are numerous 


3 ala ited ae 
fo: ta or more sets being recorded. Bidding has been rather 
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sets have also. er up a bit this week— 
high as $8.40—with numerous buy orders 


se and sporadic for the rest of the Proof sets. There is still 
some interest in 100 set lots of the late dates—1961 through 
1964—but again the bidders are mostly looking for bargains. 
The 1968-S and 1969-S sets are relatively strong at current price 
levels. 

As was discussed last week, choice type material remains in 
strong demand. The supply of “cherry” coins is really limited— 
and most dealers find they have ready retail customers for them. 
Therefore, dealer “want lists” usually go unfilled for weeks at 
a time. 

George W. Haylings 

The barometer of the numismatic world Coin World, a week- 
ly coin paper, has been going up in circulation for several weeks, 
after a lengthy dropping period. This could mean that a trend 
is now starting, an upward trend! It could be that these circu- 
lation figures mean that business is improving in the coin in- 
dustry. The Numismatic News also reports a rise in circulation 
figures. In the past when business was healthy circulation figures 
for Coin World were on the upward march. When the hobby 
turned sick then you could be sure that Coin World’s circula- 
tion figures would start dropping every week! 

Circulation figures have increased by approximately 1-3/5% 
during the past month. If this continues the yearly gain would 
amount to over 19%. Actually this never happens. There are 


lication is showing circulation i aeons fies. ee: 
we may have the start of an upcoming trend. Let us hope so 
because we do want to have plenty of active members i int 
hobby when the Eisenhower dollar makes its appearance. T he si 
issuing date appears to be a step nearer now that a version of — 
the H.R. 6778, the Banking Holding Bill has been passed by 
the Senate. Now if everyone can resolve the differences between. 
the House and the Senate we will be off and running with a — 
probable minting date in January. This same bill will also pro- | 
vide for the disposal of the silver dollars now being held by 
the Treasury and the elimination of silver content in the pres- 
ent Kennedy half dollar (40% silver). So we could end up with 
three dramatic events all happening at once the first part of 
the year! 

Here is a chart of Coin World’s subscription progress of late: 





August’ 26°. io 90ss. 03 at een Ye 126,882 
September.2 .<iwne'\t/aeaeibctet sae 126,984 
September: Oisy. scicnh sdule od eae 127,175 
September, 16 5.25.5 np. Ok Pee ee 127,102 
September 23: 2.205%. RAE eee 127,098 
September: 30: ..:i9.04 9 4i's 9.d5 oh Sado 127,448 
Ontaber: 7 -xn,.dveok Bot Sena ee 127,857 
QOctaber-14ii 2x oak cele 128,397 
October’? I) 5 cieolin tee pk AAR 129,110 


Since writing this I have added the October 21st total to the 
list. Another big jump in subscriptions! At the rate this last 
week jumped the boom time high would be reached well with- 
in a mere year’s time! Let’s hope it continues because it means 
that newcomers are being attracted to the hobby. Maybe the 
“Tke” dollar is doing it! 
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the COIN DEALER 


newsletter 


...@ Monday morning report on the Coin Market 


Vol. VIII No. 51 December 18, 1970 Single copy price: $1.00 


HOLIDAY BUYING ACTIVE; ROLLS STEADY 
This is The Last Issue For 1970—HAPPY HOLIDAYS! 





The Market in Depth 


ALLEN HARRIMAN 


As usual, trading at this time of year centers around the “gift-giving” 
end of numismatics. Dealers have reported increases in over-the-counter 
sales of proof sets, choice BU singles and type material. Numismatic books 
are also popular items during the holiday season. Many teletype bids have 
been on a “rush”’ basis—and want lists have become longer and more varied. 
BU rolls and other investment materials have taken the usual December 
“back seat” to this seasonal trading. 


Another phenomenon which usually occurs at this time of year has 
more or less failed to materialize. Choice BU early rolls often appear on the 
market in December (and again around tax time in the spring). Other than a 
few better date Lincoln and Mercury rolls, this years offering of scarce early 
rolls has been quite limited. It appears that much of this better date is now 
in the strong hands of investors and probably will remain in their vaults for 
some time to come. Dealers, on the other hand, are already “sold out”, for 
the most part, on this type of material. 


In recent months another interesting area of buying has increased 
noticeably. Circulated Barber halves—by date—are appearing more and more 
frequently on buying lists. Dealers are finding that the lowly G/VG Barber 
half is often in demand and even more often not available. There are many 
tough dates in this series and it is apparent that both collectors and investors 
now have developed an interest in putting away either complete date sets or 
quantities of the more scarce issues. The low grade 1892-0 currently tops 
the list of elusive dates—closely followed, of course, by the five other early 
keys (1892-S, 1983-S, 1896-S, 1897-0 & S). Bids of $30 for strictly GOOD 
1892-O’s are frequent—and this date only lists at $24 in the 1971 Redbook. 
The late-date, low mintage issues (1913-P, 1914-P and 1915-P) are far easier 
to locate at current prices than are some of the other under-rated issues. 
Dates to watch (and accumulate, if interested) are 1893-0, 1894-POS, 
1895-POS, 1896-PO, 1989-0, 1899-OS, 1901-OS, 1904-S, 1905-PO, 1909-0, 
1910-P, 1911-D and 1913-DS. These can still occasionally be picked up at 
or near the common date price—and they are not common. One dealer re- 
cently purchased twenty common date circ rolls and found over three rolls 
of the above issues—most in full rim G/VG! 


This is the last issue for 1970. The next issue you receive will be dated 
Friday, January 1, 1971—a happy holiday season to all. 








This Week’s Market 


CENTS: Almost completely unchanged—with only the usual light and 
scattered Lidding The 1955-S rol! can be located in lots of ten or twenty 
rolls at $9.50 per. 


NICKELS: Holiday trading in BU rolls is not very brisk—and the Jeffersons 
are no exception. The BU Wartime set remains of interest at $625—and 
nearly all rolls are steady at current levels. 

1946D - Up another notch; bid now $18 

1950D - Slipping—bid $305; ask $320 


DIMES: Slightly lower ask prices are registered for quite a number of Mer- 
cury rolls—including several scarce dates; prices for the Roosevelts are mixed 
—and the BU roll set ask price is now a lower $1800. 

1929D - Very seldom available by the roll; offered at $460 

1936S - Offered now at $185 

1938S - Offered now at $205 

1949S - A couple of choice rolls are available at $465 

1950D - Still advancing; bid now $96 

1951S - Offered now at $152.50 
QUARTERS: Very few changes this week; light to moderate trading is 
noted within current price ranges. 

1941P - Still tough to locate; none offered to buyers at $40 

1943D - Up slightly—bid now $92 

1951D - Also a small advance; bid $27 

1955D - Transactions recorded at the bid price of $87.50 


HALVES: Buying lists continue to include numerous dates in both the 
Walking Liberty and Franklin series—but buyers are being overly generous 
with the bids. Sales have remained light. 

1946D - Up sharply—with bids at $155 

1949D, 1951P, 1951-D and 1952-S - All are elusive at current bid levels 

1958P - Bid moves up to $31 

1959P - Bid moves up to $22.50 


DOLLARS: Longer and longer buying lists are in evidence for the common 
—and the not-so-common—Morgans. Most dealers, iowever, aren’t willing 
to part with their rolls at anything less than ask. Price changes are few again 
this week—as most bidders still are pinning their hopes on lower bids. 

1879S - This one is a little lower; ask $60 

18870 - Bid moves up here—now $77.50 

19040 - Also up slightly; bid $59 

1928P - Choice BU singles are scarce at $82.50 bid 


PROOF SETS: Several small changes are noted—but they are over-shadowed 
by the activity in the 1970-S sets (which is now bid strongly around $8.55). 
1936 - Still lower at $710 ask 
1952 & 1953 - Both are pulling back just a bit 
1964 - Bid a little stronger at $4.80 


GOLD: The following prices are for circulated (XF or hetter’ ang 3U 
common date gold pieces. Better daicc and gein uncirculated specimens 
bring proportionately more. 


EXTRA FINE or better 


BID ASK BID ASK 
$1.00 (1) 45.00 47.00 $ 5.00 (L) 27.00 28.00 
$1.00 (II) 150.00 160.00 $ 5.00 (1) 39.00 41.00 
$1.00 (III) 46.50 48.50 $10.00 (L) 33.00 - 34.50 
$2% (L) 38.00 40.00 $10.00 (1) 52.00 — 54.50 
$2% (1) 29.50 31.00 $20.00 (L) 57.75 59.00 
$3.00 180.00 195.00 $20.00 (SG) 57.75 59.00 

BRILLIANT UNCIRCULATED 

$1.00 (1) 54.00 56.50 $ 5.00(L) 28.00 29.00 
$1.00 (II) 450.00 475.00 $ 5.00 (1) 46.00 48.50 
$1.00 (IIL) 60.00 62.50 $10.00 (L) 34.00 35.50 
$2% (L) 46.00 48.50 $10.00 (1) 53.50 -— 56.00 
$2% (1) 33.00 35.00 $20.00 (L) 58.50 59.75 
$3.00 275.00 300.00 $20.00 (SG) 58.50 59.75 


EARLY SINGLES: The following list contains the bid and ask prices for 
choice BU singles of the dates rarely traded in roll quantities. 


Jefferson 1938-P 26.00 28.00 
1939-D 21.50 22.50 1938-S 17.S¢ 18.50 

Mercuries 1939-S 21.00 22.50 
1934-D 11.50 12.50 1940-D 22.50 24.00 
1935-D 15.00 16.00 Walking Liberties 
1956-D 14.00 15.00 1934-P 7.00 BP 

Washingtons 1934-D 23.50 25.00 
1932-P 14.50 15.50 1934-S 55.00 58.00 
1932-D 190.00 200.00 1935-D 33.00 36.00 
1932-S 77.50 80.00 1935-S 53.60 56.00 
1934-P 7.00 Te 1936-D 14.50 15.50 
1934-D 52.50 55.00 1936-S 30.00 32.00 
1935-D 52.50 - 55.00 1937-D 55.00 57.50 
1935-S 19.00 20.50 1937-S 37.00 39 00 
1936-D 182.50 190.00 1938-P 22.00 23.50 
1936-S 20.00 21.50 1938-D 150.00 157.50 
1937-S 42.50 45.00 1939-S 20.00 21.50 


CANADIAN: Prices are on Page Two. 


The bid for common silver this week is in the 13%-15% range. 


Wartime Nickels are bid at approximately $3.20-$3.30. 
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THE COIN-DEALER NEWSLETTER 
reports the national coin market as 
it closed Friday afternoon. Under the 
present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad informa- 
tion sources of the Newsletter make 
it a very accurate reflection of the 
market. 


INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you 
may place your buy and sell orders 
through a dealer for a fee, as you 
would buy stock through a broker. 


HOW TO USE THE COIN DEALER 
NEWSLETTER 

BID columns show the highest price 
at which dealers are offering to 
buy. 

ASK columns show the lowest price 
at which dealers are offering to 
sell. 


Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of 
business, even though transac- 
tions may have occurred earlier in 
the week. This leaves you with a 
picture of the market as it actually 
stood at the close of business on 
Friday afternoon. 

Most prices on lower priced rolls are 
in bag lots. 

Mintages are shown in millions. 


SUBSCRIPTION RATES: 
ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


ADVERTISING RATES: 
$4.50 per column inch 
4 consecutive ads (no changes) 
10% discount. 
DEADLINE: Wednesday noon before 
publication. 


i 


EDITOR .. ‘9 Se Yen sf Allen Harriman | 


eagle landing on the moon. A National Aeronautics and Space denies wil we used, 
_ picturing a bald eagle clutching olive branches in both claws, landing on the cratered moon. Behind» 


t these special “Ike” dolor weed Le le showing an 






the eagle’s right wing will be the earth and above the eagle the Apollo 11 spacecraft. 


Just having a coin bearing the likeness of President Dwight D. Eisenhower is enough to excite the 
coin industry for years . . . but to have a space-age design too. . . that is really too much!! This will be 
the first coin in the U.S. 10 commemorate our unbelievable activities in space! Perhaps the coin will 
go down in history and numismatic history for this SPACE AGE CONCEPT more than the dedication 
to the late President! The first coin to go out into SPACE, so to speak, is something that coin collec- 
tors hundreds of years from now will be curious about!! 


Will the public latch on to the clad variety that will be turned out yearly from here on? I hope not. 
It would be sad if these dollar pieces followed in the wake of the Kennedy half dollar . . . to disappear 
from all circulation! I am sure that the general public will be delighted with the novelty of having a 
silver dollar in their pocket, even though it is a nickel and copper combination. Let us hope that the 
numismatic fraternity sticks with the special uncirculated issues and the proof issues . . . and leaves the 
clad types alone. But there is still a certain part of the public that we are going to have to watch. These 
are the people that pop a couple of Kennedy halves into the cookie jar and then forget about them for 
good. Multiply this with a growing, expanding population and the amounts that can disappear are 
HUGE! 


Will the Las Vegas gambling casinos stay with their present silver Token coins? I imagine the 
Franklin Mint would be interested in knowing the answer to this question! From outward appearances 
it seems that the casinos are happy with the silver tokens. . . in fact they are probably making money 
out of them. It seems that the public does take some of them home and as they cannot be used at 
other casinos, or used elsewhere in lieu of money, many are lost, discarded, or kept as souvenirs. As 
these tokens are not the same size as the regular dollar coins the gambling slot machines would have to 
be adapted all over again to accept the new Ike dollar. It cost a fortune to change the machines after 
the Great Coin Shortage . . . so that Tokens could be used. Will Las Vegas be willing to go to this 
trouble and expense again? Would it be worthwhile? 


We have to remember that there is something about playing with REAL coins. . . of winning 
REAL coins... especially in the slot machines. . . that can never be matched by the use of tokens. 
Still, chips have been used in lieu of money for a long time in the gambling games. 


If the gambling casinos believe that silver dollars will be more appealing to the customers you can 
bet that they will switch back regardless of the cost. And if this happens we will have a real serious 
shortage of the Ike dollar coins. Once again it may be that only in Las Vegas will one be able to find 
the clad Ike dollars. Perhaps the casinos don’t want to go through all of this again. If they did 1 can 
see a problem arising where they would have to forbid customers from taking Ike dollars outside of the 
casino. 


It looks like a great year ahead for numismatics. We need a boost badly at this time but I don’t 
believe that anyone ever dreamed some years back that we would get such a sensational BOOST!! | 
wish all of my readers a happy Xmas time. Next Christmas you will be giving silver dollars as Xmas 
gifts! 





THIS WEEK’S MARKET (Continued from Page 1) 


PROOF LIKE SETS: 


BID ASK BID ASK BID ASK 
1954 75.00 80.00 1960 7.00 8.00 1965 (bl) 2.20 2.35 
1955 60.00 67.50 1961 7.00 8.00 1966 2.40 2.60 
1956 30.00 32.50 1962 3.15 4.25 1967 bP fe 6.10 
1957 22.00 24.00 1963 2.30 2.45 1968 2.50 213 
1958 25.00 27.00 1964 2.20 2.30 1969 3.50 Sg be 
1959 10.00 11.50 1965 2.05 2.15 1970 4.25 4.75 
PROOF LIKE DOLLARS: 
1961 x Hy be 4.25 1964 1.25 1235 1967 3.10 339 
1962 2.60 2.85 1965 1.05 ye 1968 1.05 1g 
1963 1.40 1.50 1965 (bl) 1.25 1.40 1969 1.30 1.45 
1966 1.40 1.50 1970 2.50 7a be 
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245.4 31.50 33.50 58.3 105.00 110.00 32.5 

47.0 3150 3350 | 12.1 270.00 295.00 rire torte Lee. Min 

38.7 65.00 68.00 10.3 180.00 190.00 5.7 ¢ iy wae 
936-P 09.6 00 50 80.00 82. 87.5 60.00*- 62.50 41, P ; 
1936-D 40.6 29.00 31.00 | 244 8250 8500 | 161 ° oe behets Becks 1 PRE. 
1936-S 29.1 32.00 34.00 14.9 98.00 9.2 170.00 — 185.00 3.8 * es “2 
1937-P 309. 7.00 23.50 79.5 85.00 88.50 56.9 60.00 — 62.50 19.7 170. } : 
1937-D 50.4 21.50 23.00 17.8 80.00 82.50 14.1 190.00 205.00 ve 300.00 $20.00 a ida ae, 

34.5 22.00 23.50 135.00 9.7 160.00 170.00 TT 21 °¢ 

156. 2.50 4.00 95 ° . 

NM 

15.2 45.00 47.50 8.1 i i 2.8 * 
1939-P 316.5. 15.00 16.00 6 67.7 66.00 — 68.50 33.5 105.00 110.00 6.8 125.00 130.00 
1939-D 15.2 80.00 82.50 5 24.4 §7.50 60.00 7.1 205.00 215.00 4.3. 167.50 172.50 
1939-S 52.1 18.00 - 19.50 6 10.5 310.00 325.00 1 eed 2.6 * 
1940-P 56.8 5.50 0.50 176.5 15.00 16.00 65.4 65.00 67.50 35.7 110.00 115.00 9.2 100.00 105.00 
1940-D 81.4 15.00 16.00 43.5 23.00 25.00 Bisa e 7250 75.00 2:8 ~? NM 
1940-S 112.9 10.00 11.00 39.7 45.00 47.50 21.6 80.00 82.50 8.2 158.50 163.50 4.6 160.00 170.00 
1941-P 887.0 11.00 12.00 203.3 15.00 16.00 [175.1 32.00 34.00 79.0 40.00 42.00 24.2 72.50 75.00 
1941-D 128.7 32.00 34.50 53.4 20.00 21.50 45.6 57.50 -— 60.00 16.7 180.00 195.00 11.2 165.00 175.00 
1941-S 92.4 32.50 + 35.00 43.4 23.00 25.00 43.1 50.00 ~ 52.50 16.1 180.00 195.00 8.1 450.00 485.00 
1942-P 657.8 5.75 : : 32.00 PF 34.50 36.50 8 75.00 
1942-Pt2 NM 57.9 160.00 165.00 
1942-D 206.7 6.25 13.9 230.00 245.00 5 36.00 90.00 92.50 11.0 
1942-S 85.6 72.50 50 32.9 82.50 85.00 , 60.00 62.50 i 0. 545.00 12.7 60.00 70.00 
1943-P 684.6 5.25 5.75 271.2 28.00 30.00 | 191.7 32.00 34.00 99.7 60.00 63.C0 53.2 72.50 75.00 
1943-D 217.7. —-11.00 12.00 15.3 73.50 76.00 71.9 36.00 - 38.00 16.1 92.00 + 96.00 11.3 200.00 210.00 
1943-S 191.6 21.00 22.50 104.1 25.00 27.00 60.4 38.00 — 40.00 21.7 140.00 147.50 13.5 _ 170.00 180.00 
1944-P 1435.4 3.00 3.50 119.2 38.00 40.00 | 231.4 32.00 34.00 | 105.0 36.00 38.00 28.2 72.50 75.00 
1944-D 430.6 2.15 3.25 32.3 61.50 64.00 62.2 35.00 - 37.00 14.6 73.00 76.00 9.8 125.00 129.00 
1944-S 282.8 5.25 $.75 21.6 59.00 61.50 49.5 36.00 — 38.00 12.6 _59.00 62.00 8.9 113.00 117.50 
1945-P 1040.5 6.00 6.50 119.4 57.50 60.00 | 159.1 32.00 34.00 74.4 29.00 31.00 31.5 72.50 75.00 
1945-D 226.3 6.00 6.50 37.2 36.00 38.00 40.2 37.00 -— 39.00 12.3 67.00 70.00 10.0 85.00 88.00 
1945-S 181.8 5.25 S75 58.9 22.00 23.50 41.9 37.00 39.00 17.0 44.00 46.50 10.2 88.50 91.50 
1946-P 991.7 2 25 161.1 5.50 6.00 5.3 14.00 : 53.4 28.50 30.00 12.1 85.00 87.50 
1946-D 315.7 3.25 3.75 45.3 18.00 + 19.50 1.0 16.00 9.1 72.00 73.50 2.2 155.00 + 160.00 
1946-S 198.1 3.25 3.75 13.6 23.00 24.56 ore. "27.00 4.2 94.00 96.50 3.7 __ 112.00 116.00 
1947-P 190.6 11.25 12.25 95.0 5.75 6.25 5 22.6 45.00 47.50 4.1 160.00 167.50 
1947-D 194.8 4.75 5.25 37.8 17.00 18.00 8 15.3 40.00 42.00 3.9 107.50 112.50 
1947-S 99.0 6.00 00 24.7 0 8 50 8 00 5.5 9.00 82.00 NM 
1948-P 317.6 8.75 9.50 89,3 6.00 6.50 15.0 47.50 50.00 35.2 28.00 30.00 y 120.00 
1948-D 172.6 5.00 5.50 44.7 29.00 31.00 52.8 32.00 34.00 16.8 57.50 60.00 65.00 
1948-S 81.7 18.00 19.50 11.3 22.50 24.00 35.5 _ 35.00 37.00 16.0 _37.00 39.00 
1949-P 17.5 0.00 11.00 60.7 12.50 13.50 30.9 230.00 250.00 300.00 
1949-D 154.4 7.25 8.00 35.2 25.00 27.00 26.0 90.00 92.50 275.00 
1949-S 64.3 22.50 24.50 9.7 46.50 49.00 13.5 440.00 - 465.00 x 
550-P 272. 50 12.00 9.8 -00 46.50 $5.00 -50 - 
1950-D 335.0 3.25 3.75 2.6 305.00 - 320.00 96.00 + 100.00 
1950-S 118.5 11.00 12.00 NM , 230.00 245.00 
1951-P 294.6 14.00 15.00 28.7 18.50 19.50 | 103.9 25.00 27.00 
1951-D 625.4 1.75 2.00 20.5 29.00 31.00 52.2 23.00 25.00 
1951-S 100.9 16.50 18.00 7.8 67.50 70.00 31.6 145.00 — 152.50 
1952-P 186.9 10.75 11.75 64.1 9.00 10.00 99.1 18.00 19.50 
1952-D 746.1 1.75 2.00 30.6 40.00 42.50 | 122.1 22.50 24.50 
1952-S 137.8 11.00 12.00 20.6 16.50 17.50 44,4 52.50 55.00 
1953-P 256.9 4.00 i ; 3.75 4.25 53.6 16.00 17.00 

700.5 2.00 : ; 7.25 7.75 | 136.4 11.00 12.00 

181.8 5.00 A 12.50 39.2 17.00 
1954-P 71. 5.50 0. 4.350 8.50 
1954-D 251.6 1.75 2.00 8.50 
1954-S 96.2 3.75 4.25 











1955-P 331.0 2.50 7 Ey 8. 2 12.8 37.00 — 39.00 a R ‘ . . 
1955-D 563.3 .80 95 74, 14.0 19.50 — 21.00 f 

1955-S 44.6 9.50 - 10.00 NM 18.5 13.50 14.50 N “ 
1956-P 421.4 1.25 1.45 35.9 3.25 3.75 | 109.3 8.50 9.00 44.8 15.00 15.75 4.7 40.00 42.00 


1957-P 283.8 1.20 1.40 39.7 3.50 4.00 | 161.4 ede 8.25 47.8 14.50 15.00 6.4 , k 
1957-D 1051.3 .60 70 136.8 2.30 2.50 | 113.4 22.00 23.50 77.9 14.50 15.00 20.0 16.00 17.00 






























958-P 253.4 1.20 1.40 18.0 7-00 750 | 32.8 12.50 13.50 7237.00 39.00 4931.00 433.00 
ne 801.0 60 70 | 163.2 2.20 240 | 136.6 (7.75 8.25 | 78.1 14.00 14.50 | 240 15.25 16.00 
1959-P 610.9 60 "70 28.4 275 310 | 86.97.00 7:50 | 25.5 15.50 16.25 73 aan 
1959-D 1279.8 60 "70 _| 160.7 2.20 240 | 164.9 _7.00 750 | 62.1 14.00 14.50 _| 13.1 25.00 $0 
1960-P 588.160 70 7. 0 “914.50 15.00 71. , 

















107.50 ‘112.50 
1580.9 ‘55 65 


1960-P sm 
1960-D 
1960-Dsm 


1.75 2.00 
1961-P 156.4 .60 .70 
1961-D 1753.3 .55 65 
609.3 .60 70 
1962-D 1793.1 55 65 
157.2 55 65 
1963-D 1774.0 55 65 
1964-P 2652.5 55 65 
1964-D 3799.0 55 65 













































































































1965 1497.2 .70 80 

1966 2188.1 .70 .80 

1968-P 1707.9 65 yb 11.50 
1968-D 2886.3 % $5 .65 

1968-S 261.3 .60 .70 

1969-P .65 Py f 11.25 
1969-D 55 65 

1969-S 6 

1970-P 55 = 65 

1970-D )) .65 






1970-S 


ae a 


FLYING EAGLE & INDIAN CENTS 


1100.00 1350.00 1800.00 38.581 
45.598 
23.262 
11.765 
17.654 
45.22 


-995 : 3 1.50 
1909-SVDB 484 : : 120.00 
1909-p 72.703 ‘ . 75 
1909-S A i 28.50 
1910-P 146.801 
1910-S 
1911-p 
1911-D 


112.940 
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6.50 4 
1938-P 2.50 2.75 
1938-D(J) 29.00 31.00 
1938-S 60.00 a 
1939-P 2.50 2.75 











1939-D 110.00 115.00 
1939-S 14.00 15.00 
1940-D 2.50 2.7 

1940-S 2.50 2.75 


INDIAN HEAD CENTS 
LIBERTY HEAD-V NICKELS 
BUFFALO NICKELS 
BARBER DIMES 

MERCURY DIMES 








Foremost 














































































THE COIN DEALER NEWSLETTER 


MARKET CLOSING PRICES cIRCU 












































































































































SE SS XS SS RT 
1941-D 2.50 yh 1940-D 7.00 -50 19 55. yi 1936-S i 
2.75 1940-S 7.00 7.50 1938-P 14.50 15.00 1937-D 00 ; 
1942-D 3.50 1946-P 6.50 7.00 1938-S 36.50 39.00 1937-s 19.00 20.00 
1942-P(2) 4.00 1946-D 6.75 129 9-P 13.75 14.25 1938-P 15.00 15.50 
4.00 1946-S 6.75 7.25 1939-D 14.25 14.75 1939-D 14.25 14.75 
1947-P 6.50 7.00 1939-S 41.00 43.50 1939-S 16.25 17.25 
19.50 1947-D 7.00 *7.50 1940-P 13.50 14.00 1940-S 14.25 14.75 
3.60 1947-S 6.50 7.00 1940-D 36.00 38.50 1946-D 21.00 22.50 
1948-P 7.00 7.50 1940-S 14.00 14.50 1946-S 13.75 14.25 
1948-D 7.00 7.50 14.00 14.50 1947- 14.2 14.75 
1948-S 6.50 7.00 1941-S 14.00 14.50 1947-D 14.25 14.75 
1949-P 00 7.50 1942-D 13.75 14.25 1948-P 59.00 62.00 
1949-D 6.75 7.25 1942-S 14.25 14.75 1948-D 18.00 19.00 
1949-S 11.00 12.00 1943-D 13.50 14.00 1949-P 14.00 14.50 
1950-P 7.00 7.50 1943-S 13.50 14.00 1949-D 16.00 16.75 
1950-D 6.75 7.25 1944-D 13.50 14.00 1949-S__ 16.50 17.50 
1950-S 6.75 7.25 1944-S 13.50 14.00 1950-P 14.50 15.00 
1951-P 6.50 7.00 1945-D 13.50 14.00 1950-D 14.50 15.00 
1951-D 6.50 7.00 1945-S 13.50 14.00 1951-P 13.50 14.00 
1951-S 6.50 7.00 1946-D 14.50 15.00 1951-D 14.75 15.25 
1952-P 6.75 7.25 1946-S 21.00 22.50 1951-S__ 13.50 14.00 
1952-D 6.50 7.00 1947-D 13:25 13.75 1952-P = 13.00 13.50 
1950-P 1952-S 6.75 ify) 1947-S 15.50 16.25 1952-D 13.00 13.50 
1950-D 290.00 1953-P .00 .50 1948-D 13.25 13.75 1952-S _ 14.00 14.50 
1951-D 3.00 1953-D 6.50 7.00 1948-S 13.75 14.25 1953-P 42.00 44.50 
10.00 1953-S 6.75 7.25 1949-P 14.00 2 1953-D 13.00 13.50 
8.00 : 1952-D 2.65 1954-P 6.50 7.00 1949-D 13.75 14.25 1953-S _ 14.50 15.00 
sm 80 ; 1952-S 2.75 1954-D 6.50 7.00 1950-D 13.00 13.50 1954-P 13.00 13.50 
1953-S 215 1954-S 6 1950-S 13. 1954-D 1390 13.50 
NICKELS 1955-P 26.00 27°50 1951-D 13.00 : 1954-S 14.00 14.50 
y 1955-D 9.50 10.25 1951-S 14.25 14.75 1955 
1955-S 7.50 8.00 1952-D 13.00 13.50 
1952-S__13.50 14.00 















1953-D 13.00 13.50 


















1953-S 13.50 14.00 

- j : 1954-D 13.00 13.50 
1934-P = 13.75 14.25 1954-S 13.50 14.00 
1934-D_ _32.50 35.00 1955-P 13.50 14.00 
1935-P 13.75 14.25 1955-D 67.50 70.00 


1935-D 14.75 15.25 1958-P 15.25 16.00 
1935-S 14.75 15.25 
1936-P 13.75 14.25 HALVES 


1936-D 15.50 16.25 
1936-S 16.50 17.25 
1937-P = 13.75 14.25 
1937-D___—14. 14.7 


1 A 
1935-D 14.25 14.75 
1935-S 13.75 





BARBER QUARTERS 





LATED ROLLS 
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7.00 STANDING LIBERTY QUARTERS 
3.45 BARBER HALVES 

16.00 WALKING LIBERTY HALVES 
6.75 MORGAN/PEACE DOLLARS 


the COIN DEALER newsletter 


P.O. BOX 2273 GARDENA, CALIFORNIA 90247 
Start mailing the NEWSLETTER immediately for 


CT) 3 Months (Check enclosed for $ 7.50) 


C) One Year (Check enclosed for $25.00) 


NAME 










ADDRESS 





CITY 
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__ 2 = ee 
"MORGAN DOLLARS 


1878 nt 10. 094 : s 
1878 7/stf 10.00 11.00 
1878-CC 2.212 12.50 13.50 
1878-S 9.774 3.60 













1894-P 11 760.00 
1894-0 1.723 $7.50 
1894-5 1.260 40.00 


















1898-0 450 370.00 395.00 
1895-8 400 375.00 


1896-0 4.900 50.00 













































1879-CC 756 160.00 167.50 : 1896-8 5.000 150.00 
1879-0 —.2.887 4.50 4.85 3 
1879-S__9.110 1897-0 4.004 














3.10 
‘ 1897-S 5.825 ; i ; . 
1898-P 5.885 30 3.65 64.00 66.50 








1880-CC 




















1880-0 1898-0 4.440 3.10 3.35 60.00 62.50 
1880-8 1898-S 4.102 22.00 23.50 420.00 440.00 

1899-P 331 16.50 17.50 325.00 340.00 
1881-CC —.296 62.50 65.00 1899-O 12.290 2.65 2.90 53.50 56.00 





1881-0 


1899-S 
a 19 


2.562 29.00 
8.831 a 












1900-0 12.590 
1900-S 3.540 








ieme-ce 1.133 27.00 29.00 

































1858-0 1901-P 6.963 65.00 67.50 7150.00 

1882-S 1901-0 —-13.320 2.85 3.10 57.50 60.00 
é 1901-S 2.284 37.00 39.00 700.00 

1883-CC _—1.204 22.00 23.50 1902-P 7.995 6.50 7.00 115.00 120.00 
1883-0 8.725 2.65 2.90 1902-0 8.636 2.65 2.90 53.50 + 55.50 
1883-S 















1902-S 1.530 ve 50 80.00 1500.00 1650.00 
1884-P - 0% 3 1903-P 4.653 la 6.50 

1884-CC 1.136 26.50 x ; 1903-0 4.450 
1884-0 1.241 
1884-S 












1885-CC 
1885-0 
a ae 











2.304 , X 
1921-P 44.690 apes cas 51.50 53.50 
1921-D 20.345 - oo 72.50 
1921-S 21.695 3. 33 3 30 62.50 



















1886-0 10.710 
1886-S -750 : A 
1887-P 20.291 2.65 2.90 53.00 55. ne 
1887-0 11.550 3.85 4.20 
ae 1.771 12.00 13.00 













1952-P 51. red 


1888-0 12.150 : i 1922-D 15.063 
-657 i f . } 17.475 












1889-CC 
1889-0 












1890-CC : e 
1890-0 10.701 12.00 13.00 





1.939 7,50 8.25 147. 50 155.00 

2.349 13.00 14.00 250.00 

6.980 95.00 100.00 
848 




















1891-CC 1.618 18.00 19.00 
1891-0 7.955 10.00 11.00 
1891-S 









1926-S 
1927-P 





1927-D 1.269 33.00 
1927-S . 
1928-P -361 82.50 + 85.00 
1928-S 1.632 21.00 22.50 

















1892-CC 1.352 
1892-0 
1892-S 





365.00 













175.00 185,00 
200.00 210.00 
4600.00 4850.00 


1893-CC 
1893-0 
1893-S 


















CIRC. SINGLES 
BID ASK 


BU SINGLES BU ROLLS 
BID ASK BID 


Lincoln Cents - 1941 to date 14.00 15.00 600.00 


Jefferson Nickels ~ 1938 to date 86.00 88.50 $0.00 3450.00 640.00 675.00 
Wartime Nickels (11 rolls 16.00 17.00 625.00 650.00 55.00 57.50 


ASK 






























































Roosevelt Dimes - 1946 to date 36.00 38.00 1675.00 - 1800.00 7.00 7.50 340.0 365.00 
1955 PDS Dimes (3 rolls) 69.00 — 71.50 43.00 - 45.00 
Washington Quarters — 1941 to date 3400.00 3600.00 22.00 23.50 875.00 925.00 
Walking Liberty Halves - 1941-47 2650.00 2800.00 16,00 17.00 295.00 310.00 
Franklin Halves - 1948-63 2350.00 2500.00 31.00 33.00 610.00 630.00 





PROOF SETS 


ASK 











BID 










BID 















































































1936 (3,837) 680.00 + 710.00 1952 (81, 980) 36.00 - 38.00 1961 (3, 028, 244) 3.30 3.55 
1937 (5, 542) 225.00 240.00 1953 (128, 800) 23.50 - 25.00 1962 (3, 218, 019) 3.30 3.55 
1938 (8, 045) © 132.50 137.50 1954 (233, 300) _ 12.00 12.75 1963 075,645 . 

1939 (8,795) 107.50 112.50 1955 (378, 200) 19.50 21.00 1964 a 950, 762) 4.80 + 5.10 
1940 (11,246) 88.50 91.00 1956 (699, 384) 7.25 7.60 1965 sma (2, 360, 000) 2.55 + 2.75 
1941 (15, 287) 83.00 86.00 __| 1957 (1, 247, 952) 4.50 i ee a 

1942 = (21, 120) 83.00 86.00 1958 (875, 652) 10.00 10.75 : ' 

1942 t2 98.50 102.00 1959 (1, 149, 291) 5.50 5.80 1968-S (3,041,509) 6.35 6.60 
1950 (51,386) 94.00 97.00 1960 (1,691, 602) 4.50 4.75 1969-S 5.50 §.75 











1951 57, 500 1960 sm 1970-S 






















BU 1923-D PEACE DOLLARS---from original bank- 
wrapped roll---$8.00 per. This is a low-mintage issue 
and these are not “‘sliders’’. 





1914-P LINCOLN---superb BU coin (bought as a proof)--- 
| another flawless GEM——~$17.50 
. 1920-S & 1924-S S.L. Quarters---both full F/VF 
1917-D (type II) - choice BU S.L. Quarter---nearly a FULL palr——— $12.60 « (Catalog $31 in FINE) 
HEAD (Catalog $70) - sell at-——$50.00 1942-D Jeffersons - “full steps” GEMS from an original 


1920 PILGRIM Commems - GEM BU---$21.00 (2 available) choice roll-——$5 for $28.50; 10 for $56.00 



























1893 COLUMBIAN HALF - BU-——$6.00 1931-S Mercury Dime---a choice “slider” UNC—-—$15.00 
; - 1938-PDS, two each 1941-PDS Linco! > tw h 
1942-P & S; 1943-S & 1945-S - strictly BU W.L. Halves 1941-PDS Jeffersons---all strictly BU - 15 cep Senin 






(no “sliders’’) - the four pieces-——$23.00 






1938-PDS Jeffersons - choice BU - three pieces———$7.00 


Nice cull-free circ rolls of Washingtons: 1937-S, 1938-S, 1858-S Seated Liberty Half - strictly XF-——$25.00 
1939-S and 1940-D---at “BID” this issue---plus $1.00 Small lot of circ Lincolns: 13-D, 24-D, 33-D GOOD; 15-S 
22-D, 24-S, 26-D & S V.G.; 14-S, 25-S FINE; 12-S F/VF 
26-S, 34-D VF - 13 pieces———$20.00 
Choice BU FRANKLIN set---1948-63 in deluxe album--- 
again, no “’sliders’’--——$130.00 delivered 











per roll postage & insurance. These will grade up to 
FINE and better. 












CHOICE “’slider’’ BU Franklins: 1949-P, 1949-D, (2) 1949-S. 
These are not “AU” ---they look strictly BU---but slight 











friction visible under a glass---the four pieces———$23.00 Circ 1950-P Nickels---(very underpriced at the present time) 
$6.50 per in lots of five or more. 
1939-S W.L. Half---a GEM BU coin———$21.50 Nice lot of Washingtons: (2) 40-S, (2) 41-P, 41-D, 44-D & S, 45-PDS, 
46-P choice BU; 36-P, 39-S, 41-D, (2) 41-S, 42-S choice “sliders” (all 
1934-D W.L. Half---nice UNC---not a gem———$18.50 look BU); 39-P, 35-S AU - 19 pieces———$42.50 
























VERY CHOICE BU Washington Quarter “short sets” 
1941-64--no “sliders’’--in deluxe album--$97.50 delivered. 
YOU WILL BE PLEASED WITH THESE! 


1910-S LINCOLN---a flawless GEM BU superb original 
color———$30.00 Please add sufficient postage and insurance on orders 
under $50.00. California residents add 5%% Sales Tax. 


P.O. Box 85333 E.J. JUDD Los Angeles, Calif. 90072 


| am in the process of breaking up a very choice set of 

Lincoln cents. All are UNC---and most are GEM BU---some 
are red or red/brown choice strike UNCs. If you have a 

want list or any particular dates, please write. 






1911-D LINCOLN---deep red toned GEM---well-struck, 
perfect in every respect———$25.00 











BU SOVEREIGNS 
FOR INVESTMENT 


1 - - + + + each $11.00 
25- - - - - each $10.80 
100 - - - - each $10.60 
500 - - - - each $10.50 
- each $10.45 

Please add $1 postage on all 
orders. Money orders get fastest 


























BU ROLLS AT BID THIS ISSUE 
Quantity available listed in ( ) 
NICKELS QUARTERS 
(3) 1947-P (6) 1957-P 
(5) 1948-P (2) 1958-D 
(3) 1948-D (3) 1959-P 
(2) 1949-D (2) 1959-D 
(3) 1953-S (3) 1960-P 










PROFIT FROM THE 
AGE OF AQUARIUS 










1970’s MOST BEAUTIFUL MEDAL. A FAST- 


















































































service-personal checks take two (8) 1954-P HALVES 
weeks to clear. Fla. residents pls. DIMES (3) 1952-D 
MOVING ITEM OF INTEREST TO add tax. (1) 1952-D (1) 1952-S 
5 - } 1953- 
ROBERT L-STEINBERG = {| (1) 1905.5 pees 
P.O. Box 953- £ 
COLLECTORS AND NON-COLLECTORS. Fort Lauderdale, Florida 33304 (6) 1954-D {2} 1954-D 
Phone (305) 781-3455 (5) 1956-P (2) 1957-P 
BEAUTIFULLY SCULPTED, BRILLIANT (7) 1956-D (5) 1957-D 
FOREIGN SPECIALS (5) 1957-D (2) 1958-P 
‘ c Austria Y-97 (silver) 25 Shillings (3) 1958-D (3) 1958-D 
PROOF LIKE : INISH. 39mm SIZE. UNC Mozart 1956 - 3 for—$5.95 QUARTERS 14) 1959-P 
2 : Romania Y-87 (silver) 100,000 Lei (4) 1952-P (1) 1959-D 
Advertised at $3.50 & $9.95. Price to Dealers. VE/XE Mihai 1946 - 3 for--$15 40 1] (1) 1953-s (2) 1960-D 
Ireland 10 new pence fee sche (2) 1954-P (1) 1961-P 
; ; : ; : 3 for--$6.35 (face value $2. (5) 1955-P (1) 1961-D 
$1.25 in Solid Bronze $5.35 in Sterling Silver RGAE CIE REONG Orisaee ia) aeeee 
25th Anniversary of Liberation POSTAGE EXTRA 






1970-3 for $18.40 (face $10.50) 
Gambia 8 Shillings UNC 
Hippopotamus 1970 - 3 for--$595 
Russia 1 Ruble XF/AU Lenin 
Cenntenial 1970 - 3 for--$6.65 
France Y-111 (silver) 10 Francs 
UNC 1965/70 - 3 for---$15.85 
For all seven lots at an additional 
reduction———only $70.00. 
$50 postage on orders under $25. 
Calif. residents add 52% Sales tax. 
HILLCREST ENTERPRISES 
P.O. Box 5022 
Beverly Hills, California 90210 


Shipped Postpaid, No C.0.D’s Please. 









JAMES INC. 
RCDA ANA 
P.O. Box 18088 
Louisville, Kentucky 40218 
Phone (502) 459-8774 











WORLD MINT ASSOCIATES 


P.O. BOX 500 

















WANTED 
BU ROLLS 38-D BUFFALOS 
CALL OR WRITE 
M.G. DAVIS 
P.O. Box 273 
Slaton, Texas 79364 
(806) 828-5284 ANA-TNA 


















SAN CLEMENTE, CALIFORNIA 92672 





WE WANT 
TO BUY 
U.S. SILVER 


WE HAVE BEEN COMMISSIONED TO PROVIDE 
LARGE QUANTITIES OF U.S. SILVER COIN TO 
PRIVATE INVESTORS AND ARE PREPARED 
TO PAY THE HIGHEST CASH PRICES TO FILL 
OUR COMMITTMENTS. CALL (213) 426-9379 
COLLECT, FOR OUR CONFIDENTIAL 
QUOTATION IF YOU HAVE MORE THAN 
$3000.00 IN FACE VALUE AVAILABLE 
FOR SALE. 


PACIFIC COAST 
COIN EXCHANGE 


3520 LONG BEACH BLVD. 


LONG BEACH, CALIFORNIA 90807 
CABLE -PACOCO 



























CALIFORNIA GOLD 
HALF DOLLAR REPLICAS 
SETS CONSIST OF 7 
DIFFERENT PIECES 
10 SETS (70 pieces) 

-17 each $11.90 

50 SETS (350 pieces 
.14 each $49.00 


WANTED SILVER DOLLARS 
BU and Circulated Bags will take 
rolls also. 

Silver Dollars Circ VG or Better 
$2330.00 Per Bag Del. or 






$46.25 per Roll Del. on Three 
Bag lots or more we will pay Frt. 





100 SETS (700 pieces) 


Silver Dollars 
Morgan BU...NO 1921 
$2575.00 per Bag Del. or 

$51.00 per Roll Del. 


Silver Dollars 
Peace and 1921 Morgans 
$2475.00 per Bag Del. or 

$49.00 per Roli Del. 


...Contact Stan Zurawski... 


No middle man sell direct for 






.-12 each $84.00 
Distributor lots available 
(DEALERS ONLY) 

Retail is $3.95 per set as listed in 
April Coinage Page 64. 
JO-BAR ENTERPRISES, INC. 
6922 Hollywood Blvd. Suite 804 
Hollywood, California 90028 
(213) 466-5287 








Top Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank Reference... Bank of 
Las Vegas Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Blvd. South 





R 
Our informative, weekly gold 
letter—to dealers only. 
Write: PRECIOUS METALS, Inc. 
619 W. 7th Street 







Las Vegas, Nevada 89105 
Phone (702) 735-2022 or 
735-2051 





Los Angeles, California 90017 
Call: (213) 626-2295 or TOLL 
FREE (800) 421-0290 




















WANTED SILVER COINS 
Last week we payed up to 20% 
for U.S. Silver. Call us before 
you sell for Top Dollar. 
BUY CIRC SILVER DOLLAR 
ROLLS paying $44.00 per roll 
or $2225.00 per bag. 
We Buy Estates and 
Accumulations 
from $100 to $100,000. 
WESTWOOD COIN COMPANY 
ALAN VAN VLIET 
1087 Gayley Avenue 
Los Angeles, California 90024 
Phone (213) 477-5597 


A-MARK PAYS 

TOP PRICE 
FOR ALL U.S. COINS 
* BU ROLLS * COMMEMS | 
*PROOFSETS * GOLD 


Sell Where the Dealers Sells! 
Write or Call 
Steve Markoff/Keith Fey 


A-MARK COIN COMPANY 
619 West 7th Street 
Los Angeles, California 90017 
fo13 626-2295 
Call Toll Free (800) 421-0290 














































WANTED TO BUY 


CHOICE BU MERCURY DIMES 


---will pay as follows: 


1934-P $ 5.25 
1934-D $10.00 
1935-P $ 2.00 
1935-D $14.00 
1935-S $ 4.50 
1936-S $ 3.35 
1937-D $ 3.80 
1937-S $ 3.00 
1938-P $ 2.10 
1938-D $ 5.00 
1938-S $ 3.85 
1939-P $ 1.25 
1939S -. . $ 5.50 
1945-Micro S $ 4.50 
Also buying complete BU 
“short sets’’ 


1934-45---will pay $92.50 
($97 with 45-Micro S) 
1941-45---will pay $11.00 
($15.50 with 45-Micro S) 
These must be choice BU 
with strong crossbands---no 
so-called ‘‘weak strikes”’ or 


“sliders’’, please! SHIP FOR 


IMMEDIATE PAYMENT. 
We can use up to a roll of 
most of the above---write on 
larger quantities. 


E.J. JUDD 
P.O. Box 85333 
Los Angeles, Calif. 90072 





FOR ADVERTISING RATES SEE PAGE 2 
116 


FACTS NATION WIDE 
TELETAPE CIRCUIT 


NOW OPERATING IN 20 STATES— 
OVER 60 MAJOR CITIES 


DUE TO INCREASED DEMANDS WE ARE NOW 
ACCEPTING MEMBERSHIP FOR EVEN BIGGER 
AND BETTER SERVICE 


STAY ON TOP OF THE MARKET— 
DAILY MARKET REPORTS ALONG WITH ALL 
NUMISMATIC INTERESTS 


BE WITH THE LEADERS THAT FEED THE 
NUMISMATIC INDUSTRY 


INTERESTED APPLICANTS WRITE: 


FACTS NATIONWIDE TELETAPE CIRCUIT 
6572 VAN NUYS BOULEVARD 
VAN NUYS, CALIFORNIA 91401 






































BUYING or SELLING? 
Call us first! 


M & M RARE COINS 
339 South Fairfax Ave. 

Los Angeles, Calif. 90036 
(213) 653-7961 


BUYING BU 
1932-P QUARTERS 
(must be choice) at 
$14.50 


















































































BU 1950-D NICKELS 
Dealers only 
Singles and Rolls 


call or write 


FEDERAL COIN EXCHANGE 
39 The Arcade 
Cleveland, Ohio 44114 
(216) 861-1160 













SOVEREIGN SPECIALS 


Victoria Y.H. VF/XF --- $13.50 
Jubilee VF/XF 

Veiled BU 

Kings BU 









JAN BRONSON 
P.O. Box 64165 
Los Angeles, California 90064 


24 hour phone service 
(213) 380-0360 @ 
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for the most part, offerings are of far smaller quantities. 
In future years, collectors who are assembling complete runs 
i of Proof sets from 1936 or 1950 will automatically include these 
issues for 1965, 1966 or 1967—not worrying about whether they 
are actual “Proof sets” or not. As has been pointed out, the 
1967 set will be the most scarce of all issues from 1961 through 
at least 1970. 
In addition to the usual strong demand for choice BU type 
_ material, buy orders have been on the increase for large quan- 
tities of the same material in low grades. Buyers want up to 
100 or so “good or better” large cents, two-cent and three-cent 
pieces, half dimes and the like. Actually, it isn’t very often that 
dealers have these coins in quantity—they most often have just 
enough for their own over-the-counter sales. The larger 
denominations—such as seated halves and dollars (and trade 
dollars) are even tougher to locate in quantity. Demand con- 
tinues, also, for Barber coins by the roll in “good and better’ 
but most of the rolls on the market are only “average circulat- 
ed” (which means AG more often than not). 

The “S-less” 1970-S Proof set (no mintmark on the dime) has 
registered transactions as high as $130 this week—and the aver- 
age “ask” price is now around $140 to $150. These sets are ob- 
viously well scattered around the country—and at current prices 
it isn’t likely that many dealers will accumulate much of a stock 
on the major mint error. The 1970 mint set (with the now popu- 
lar “rarity’—the 1970-D half) has remained relatively active 
throughout the week in the $15 to $17 range. Little or no men- 
tion is noted so far of rolls of 1970-D halves—breaking up a 
mint set results in quite a lot of “cash-drawer change” after the 
half dollar has been removed. At least with the Proof sets, the 
other denominations can be traded by the roll—the dimes and 
quarters at fairly high prices. The tendency, however, to break 
up 1970-S Proof sets is far less than it was in 1968 and 1969. 
Those rolls of Proof cents and nickels from the two previous 


years still present a problem to dealers—as they only sell in the 


$13 to $15 range. 
a ae oe 


January 29, 1971 


THE MARKET IN DEPTH 
by Allen Harriman 


Well, “the wheels are turning,” as they say, in preparation for 
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1891 “5000 

I hope it is obvious—even to the Treasury officials—that Ri 
only way that the issues of 1878 and 1880 through 1885 will 
remain valuable is through careful preservation of the price. If 
these thousands of bags had been released at face (as the New 
Orleans dollars were in late 1963), these dates would have be- 
come the most common “common dates” of all. The 1898-O 
dollar dropped from a $300 coin to a $4 coin when only about 
40 bags were released—even more spectacular was the effect on 
the $1,500 1903-O when about 80 bags came out. These CC 
dollars are available in far greater quantities! Even at prices 
which “will bear some reasonable relation to market values,” 
as Treasury officials put it, just how many bags of coins can be 
absorbed into the present market—especially by the one-coin- 
at-a-time method. The Treasury even plans “a device under 
which people who order could, in effect, bid a higher price.” 
This “device” might bring in a few more dollars on the sale 
of the issues of 1879, 1890 and 1891—but anyone who wants 
one specimen each of the other seven available issues will cer- 
tainly see that this big sale could go on for 20 or 25 years! 

Actually, the government is faced with something of a prob- 
lem in pricing these coins. With the large quantities on hand 
(exclude 1879, 1890 and 1891 for the moment), the actual val- 
ue should be in the $3 to $5 range. But dealers currently sell 
these same dates at much higher prices due to current “scarci- 
ty.” If the government offers to sell their coins at approximate- 
ly the same market value, how many can they sell? I would 
venture to say not very many. Two or three rolls of any partic- 
ular date offered on the Teletype systems usually lowers the price 
immediately (which indicates that over-the-counter demand is 
small—and the government wants to sell 2,737 bags!) But can 
the Treasury offer to sell at prices substantially lower than cur- 
rent dealer prices? This certainly could be considered unfair 
competition with the hundreds of dealers who make a living 
(and have a high-priced stock) selling these same coins. Nor 
does it seem plausible that the government could lower its prices 
a time or two (after the first flurry of buying) when they find 
they still have 2,000 bags on hand. What would Mr. Average 
Buyer say if he realized he could have waited and bought his 
coin for half the price? 

The most likely outcome of this whole thing will simply be 
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ay, Lw easy aie have figured out the 

he Sarai Treasury vaults? Well, I have— 
and using Newsletter “bid” the figure is $83,301,000! No won- 
S taer Treasury officials are seeking “2 to 3 million dollars” to set 
upap program for their sale. With this in the works— 
and the Eisenhower dollar—it looks like the government will 
have to finally admit that they are in the coin business. Who 
knows, if these first two serious ventures into the coin busi- 
ness prove profitable enough, we may find that we will have 
clad commemorative halves in beautiful plastic cases at only 
$5 or $10 each—issued in 10 or 20 million quantities and limit- 
ed to only five per order (not per customer, of course). And why 
not? Commemorative stamps are issued for virtually any ex- 
cuse and are quite profitable when sold at face value—think 
_ of how much more money can be drained from the numisma- 
tic market with five or 10 commemorative halves every year! 


* * * 


April 16, 1971 


THE MARKET IN DEPTH 
by Allen Harriman 


First—a correction. The first line in last week’s article should 
have read that circulated commemoratives are appearing regu- 
larly on dealer buying lists (rather than not appearing). As a 
matter of fact, strong bidding has continued throughout an- 
other week for EF/AU commems—as well as strictly choice BU. 
You might say that commemoratives are “hotter than ever’— 
the entire chart is peppered with plus signs—and most bidders 
are, at best, only partly successful in filling their want lists. The 
long over-looked BIW and WC issues are now in strong 
demand—with most bidders asking for complete sets of both 
issues (and willing to pay “ask” if the entire sets can be pur- 
chased from one seller). Also—for about the first time—buyers 
want complete Oregon and Texas sets as a group. All but the 
most expensive single issues are in great demand—and most 
in quantities up to a roll. 

And there seems to be no stopping the silver dollars. With 
the 40% silver Ike dollar on the way (at the inflated issue price 
of $3) it appears that any BU silver dollar is going to be priced 
somewhat above that figure. In fact, the bid at the end of the 
week reached $3,000 for Morgan bags (except ’21)—and $2,875 
for Peace dollar bags. Most single BU rolls are bid at least at 
$62—the only exceptions being 1921 at $58, 1922 and 1923 at 
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which are shipped back and forth between Vhen a 
“BU gem” is “slightly overgraded” it usually | becomes a a aie = 
or, at Aoeat. just an “Unc.” In any case, buying true gems is ge 
ting to be more and more of a problem—and the prices have 
to move. ~ 
BU rolls, by the way, continue to take a back seat to all i ; 
the above activity. Some far-sighted investors might be using 
this opportunity to put away their favorite rolls. There was a 
time—not so long back—when those “common date” dollar rolls 
and bags were among the least wanted coins. What would hap- 
pen, say, if the mint announced a new design for the nickel— 
or dime—or quarter? All three have passed the 25 year point 
and could be changed at any time! 





* * * 


April 30, 1971 


THE MARKET IN DEPTH 
by Allen Harriman 


The plus signs in the dollar charts this week have set an “all- 
time record’~both in the number of rolls covered and the dol- 
lar amount involved! Fifty-four of the 84 dates listed by the roll 
have shown gains—and many of these increases have been in 
the $10 to $30 range! Not only have the “common date” rolls 
in the $66 to $75 range continued their advance (they don’t 
appear to be so “common” at the moment)—but also the high- 
priced San Francisco rolls have gotten into the act. From 1883-S 
(at $660 bid) through 1901-S (now $750 bid) all the “S” mint 
dates which are traded by the roll have registered substantial 
gains—and very few bidders have been successful. 

Noticeably missing from nearly all buying lists are the Car- 
son City issues which are currently “stocked” by the Treasury. 
The only CC dollars which are of interest to investors are 1892 
and 1893—sales of both have been recorded throughout the 
week. For the affluent investor, a few gem 1889-CC dollars 
should prove to be excellent long-term items—if they can be 
located, that is! 

Morgan bags were trading by week’s end in the $3,250 to 
$3,000 range—with Peace dollars not far behind at around 
$3,035 bid. Circulated bags remain in extremely strong 
demand—at $2,500 or so—and chances are that the price of 
all bags could be negotiated upward with that “personal touch” 
of a phone call! Many dealers are now reluctant to put their 
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ere are only a very few dates in either series which carry in coins 
ntial mintages. These are the few dates which have caused a 10 year Paine? rt will ia fe for ee St 


ne coin buying public—and investors—to consider both the and you'll end up with handsome gains that will be far, far larger 





is 

BTW and WC series as “common.” The 1937 Texas set is bid than your selling costs. : 

this week at $62.50 and has larger mintage than ‘49 or ‘50 BTW I found that gold and silver coins purchased back in 1906 , 
sts. The mintages of several other BTW and WC sets are only and held until 1970 delivered gains of as much as 15,229%. Ex- 
lightly higher than the ’37 Texas and other higher priced issues. ceptional gains were as high as 33,300% and even 44,106%. Year- 

e question of the number of coins circulated doesn’t enter ly units of gain for such gains can run as high as 200% to 500% 
into the area of commems. As a matter of fact, is appears that per year! You can see how yearly units of gain can build up 
more of the BTW and WC coins reached circulation if any com- over a long period of years. And yet compounding savings will 

_ parison is to be made. not do it. 
; GEORGE W. HAYLINGS Some investors might say “Are there the same opportunities 


today?” There are always opportunities. Today it could be 
among the commemorative coins, the older silver dollars, world 
crowns, older silver coins, rare gold pieces. The Eisenhower dol- 


Recently I did an article for the newsstand magazine “Coin- 
Age” covering the price history of coins from 1906 to 1970. 





This is a period of 65 years, or a lifetime in coin investing one lar issuance, being a commemorative, should stimulate both 
might say. When we cover such a long, long term we really see eommenoratives-and the tolelereleeeaee 

how fantastic the coin investment has been over a great peri- k ok Ox 

od of time. It also points out that most investors (in any in- December 3, 1971 

vestment) lose out because they quit too soon. Many are 

anxious for quick gains or want only the short term yields if THE MARKET IN DEPTH 

there are any. And of course a great many investors, probably by Allen Harriman 

the majority, sell out at a loss, they panic when there is a slip- The “silver dollar hunters” aren’t fooling around! Adding 
page in values. It takes nerves of steel to make anything in the $25—or $50—or even $100 to the bid levels has been the rule 
stock market and the same is true of the coin market. Patience rather than the exception during this week of hectic bidding. 
and discipline are perhaps a better description of what the suc- Still, transactions have been widely scattered—and the few bet- 
cessful coin investor needs. Be prepared to hold for the long, ter date rolls which are offered for sale carry next month’s price 
long term. I did an article about a year ago for a magazine where tags. From 1878 through 1935, lengthy buying lists appear again 
I pointed out that a coin portfolio held for 10 years and com- and again—with virtually every issue above the $100 price be- 
pared with a holding period of five years will deliver three times ing bid for in from one to five or 10 roll quantities. Even though 
the yield per year. Get that .. . per year. Naturally the 10-year this week’s 36 plus signs for the Morgan and Peace dollars is 
investment would show a greater percentage gain because coins not a record number of gains, the dollar amount added to bid 
have been going up over a greater period of time. But, I am levels certainly must set some sort of record! 

talking of per year. Holding for 10 years will give you three times In spite of the pending release by the Treasury Department 
as much per year, as you will receive per year for a five-year hold- of their 3 million Carson City dollars, the CC rolls have been 
ing period! My vast charting of coins (that I have been doing leading this latest surge of buying. This strong interest by deal- 
since 1946) does show, on the average, that the longer holding ers certainly reflects little or no concern with the effect that 


the government’s “big sale” might have on future prices of the 
particular dates involved. According to the “latest informa- 
tion,’the Treasury plans to sell the 3 million coins they hold 


period is so much better for the coin investor. Selling costs are 
less too because you can divide them by 10 instead of by five. 
In other words, selling costs, the percentage bite takes a smaller 
part of your gain per year as it costs the same to sell coins that at “current catalogue values’—or, on a bid basis, at higher prices 
have been held three years, five years, 10 years or 20 years! in the cases of those dollars which are in short supply—1879, 


And selling costs can run from 10% to 20%, and I am speak- 1890 and 1891. At this point, the Teletype bid level for single 
BU Carson City dollars is still below the 1972 Guide Book list- 


ings for all but one date—the 1883 issue—but for several other 
dates the Red Book price is being approached at a fast clip. 


ing of broker or auctioneer commissions here. There are addi- 
tional expenses when one gets ready to sell his holdings, such 
as insurance, shipping, packaging, returns, fees, storage, research, 
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ALLEN HARRIMAN 


The year of 1971 was dominated by trading in three areas: silver dollars, 
type coins and commemoratives. All of these segments of the market can 
boast of substantial gains since January---and all are still enjoying continued 
strong demand. BU rolls---from 1934 to date---and proof sets, on the other 
hand, haven’t fared nearly so well. With certain exceptions (Buffalo nickels, 
some early Washingtons and numerous dates in the Walking Liberty series), 
BU rolls are selling for less in December than they were at the beginning of 
the year. It is obvious to even the casual observer that those rolls which have 
advanced are the scarce early issues. The ‘‘popular” investment dates were 
the victims of selling in a falling market as dealers and investors attempted to 
raise cash to get in on the other more profitable areas of the market. Actu- 
ally, at this point, many of the relatively scarce later dates are apparently 
“oversold’’---and prices probably will see a gradual rise in ’72. The Jeffersons 
---and especially the Franklins---should lead any general rise in BU roll prices. 
Proof sets, too, seem to have formed a fairly substantial base around current 
levels---and moderate buying could easily effect a new advance. 

One thing to be noted from overall activity during 1971 is that numerous 
“Investors” in numismatics have learned, finally, that buying and holding 
truly scarce material presents far fewer problems than do the old standards 
which are available by the ten and twenty-five roll lot---if not by the bag---or 
bags. There is no Cg ae the fact that it is far simplier to buy a quantity of 
50-D nickels, 55-PDS dimes or 55-D quarters---but many serious investors 
(and casual speculators) have realized that it is far easier to sell a couple of 
gem BU Lafayette dollars, a BU roll of 26-S Peace dollars or a gem twenty- 
cent piece. There are, of course, still many good investments among the later 
date rolls---especially at today’s price levels---but “timing” is all important in 
this area. It is not unusual for an investor to buy a few rolls of a key or semi- 
key issue at a “very good price” only to find that a bag has just been 
“broken” and that today’s good price is tomorrow’s problem. An example is 
the popular 1943-D Jefferson roll---which was very reasonably priced at $70--- 
until a bag quantity lowered the bid to $50. 

In the commem and type coin market, a few pieces or a roll or two is con- 


sidered a “‘quantity”---and price drops because of the release of such quan- |$ 


tities, if any, are minor and short-lived. Yes, in a sense, 1971 could be termed 
the “year of the big switch”’---the year in which more and more investment 
portfolios began to make room for material other than late date BU rolls. 


This Week's Market 


(THE YEAR IN REVIEW) 


CENTS: The ais issues were hit with an average loss of about 30% in 
1971. Most of the buying light interest noted during the year was in the 
“short set” from ‘41 on---and many of the rolls in this group held their own 
throughout the year (the losses which were recorded were relatively small-- 
and an occasional gain was registered). 

NICKELS: Virtually every Buffalo roll has shown a substantial increase---wit! 
most of the gains coming in the past couple of months. It might be wise to 
keep a close watch on the 1934-38 issues during 1972. The BU roll set of 
Wartime nickels has recently moved up to a $650 bid from a low of $530 
(recorded in August and September). Prettiaily every other Jefferson issue 

is lower now than at the beginning of ‘71 (exceptions: 48-D & S, 51-P & D). 
DIMES; The pre-1941 Mercury rolls are lightly mixed at year’s end; the 
1941-45 issues are all a little lower. The BU single sct of Roosevelts is nearly | 
unchanged at $35-$37---yet virtually every roll in the series is selling for Jess | 
now than in January. Interest in many of the “‘bargain priced issues” (46-S, 
47-S, 55-PDS) is currently noted. 


QUARTERS: Numerous gains were reported during 1971---the majority for 
the earlier issues (most of the losses were for rolls after 1950). The BU single 
set remain nearly the same---at around $90. Some of the rolls to watch in ‘72: 
37-D, 41-D & S, 42-D & S, 44-S. 


HALVES: The pre-1941 Philly rolls of Walking Liberties are all up consider- 
ably over January prices---and they are still on ‘“‘want lists”. The single BU 
“short set’’ (1941-47) is slightly higher---usk is now $152.50 (it was $145 at 
the beginning of the year). Rolls in this set are mixed---again with the ‘‘P”’ 
mint registering the greatest gains. 

For the Franklins, single KU sets are unchanged ($125-$130)--yet more | 
individual rolls are down than up. Buysr---at the end of the year---have few 
“favorite” dates (the 1951-P coli is perhaps the most elusive in the series at 
current prices). 


DOLLARS: The two dollar series have been the most active area of the mar- 





market thro 
commems). 
istered 









hee the year (closely foll 
s). Virtually every roll in both th 
gains (the three lonely exceptions are 1 
Increases, for the most part were quite substantial---20% 
Buying pressure is stron 
are that advances will c 


meer 
. > 7 


- fps : 


e Mo: and Peace series has 7 


, 1923-D and 1926-D). 


to as much as 60%. 


g at year’s end for all better dates-—and indications 


n nee» regen ine: 4 “common dates” are obviously 
now in a period of pro ing---prices should again level off and begi 
slow advance by mid-1972 if ort etc = =e 


PROOF SETS: Prices, as compared with Jan levels, are mixed. The pre- 
1956 issues have fared rather well---with criy three dates on the minus an 
of the ledger (1938, 1950 & 1955). In the late date group, only the “special 
mint sets”’ are selling for more now than at the beginning of the year. In- 
terest, at this point, remains mostly in the ‘‘bargain hunting” category. 
COMMEMORATIVES: In the silver series, there have been 83 gains, 3 un- 
changed and only 9 lowered prices---not a bad year for the commems. The 
few losses were limited to the high powered issues and were of a minor 
nature; the gains were often as much as 50%. In the gold commem series 
prices are all considerably higher and demand remains intense. 


up over January figures; BU dollars (I) were bid at 


GOLD: Prices are sae | 
$54, (II) at $450 and II 
were $58.50. Only the five-dollar Indians are lower. 


EXTRA FINE or better 


$1.00 (1) 
$1.00 (II) 
$1.00 (III) 
$24 (L) 
$2% (1) 
$3.00 


30.00 
185.00 


ASK 
59.00 $ 5.00 (L) 
160.00 $ 5.00 (I) 
62.00 $10.00 (L) 
48.00 $10.00 (1) 
32.00 $20.00 (L) 
200.00 $20.00 (SG) 
BRILLIANT UNCIRCULATED 
79.00 $ 5.00 (L) 
525.00 $ 5.00 (1) 
84.00 $10.00 (L) 
57.00 $10.00 (1) 
37.00 $20.00 (L) 
400.00 $20.00 (SG) 


at $60; three-dollar BU’s were $275 and BU twenties 


BID ASK 
31.00 + 33.00 
35.00 + 36.50 
40.00 + 41.50 
57.00 + 58.50 
68.00 + 69.50 
68.00 + 69.50 
34.50 + 36.50 
45.00 + 48.00 
42.00 + 43.50 
58.00 + 59.50 
70.00 + 71,50 
70.00 71.50 


EARLY SINGLES: Very minor fluctuations have been recorded by these 
choice BU early singles; sales have been moderate throughout the year. The 
1932-P quarter has advanced 50% and is still in much demand. 


Buffalos 
1934-P 6.00 
1934-D 9.00 
Jeffersons 
1939-D 20.00 
Mercuries 
1934-P 6.00 
1934-D 13.00 
1935-D 15.00 
1936-D 14.00 
Washingtons 
1932-P 21.0 
1932-D 185.00 
1932-S 80.00 
1934-P 7.00 
1934-D 51.00 
1935-D 51.00 
1935-S 20.00 
1936-D 165.00 


6.75 
10.00 


21.50 


6.75 
14.00 
16.00 
15.00 


23.00 
195.00 
83.50 
7.75 
54.50 
54.50 
21.50 
175.00 


1936-S 20.00 21.50 
1937-S 37.50 40.00 
1938-P 23.00 25.00 
1938-S 18 50 20.00 
1939-S 20.00 21.50 
1940-D 22.00 24.00 
Walking Liberties 
1934-P {fey 4 8.00 
1934-D 23.00 25.00 
1934-S 55.00 58.50 
1935-D 32.50 35.00 
1935-S 50.00 53.00 
1936-D 15.00 17.00 
1936-S 30.00 32.50 
1937-D 55.00 59.00 
1937-S 37.00 39.50 
1938-P 21.00 23.00 
1938-D 140.00 150.00 
1939-S 20.00 22.00 


CANADIAN: Prices are nearly all lower at year’s end; sales have been very 
light throughout the 1971. 


1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 


60.00 
53.00 
28.00 
20.00 
23.00 
8.50 
7.00 
6.50 
3.40 


65.00 
57.00 
30.00 
22.00 
25.00 
9.50 
8.00 
7.50 
3.75 


1963 
1964 
1965 
1965 (bl) 
1966 
1967 


2.30 2.50 
2.15 2.30 
2.05 2.15 
2.15 2.30 
2.40 2.65 
5.75 6.10 
2.10 2.25 
3.75 4.00 
4.75 5.00 
4.75 5.00 


Bid for common silver is 13%-14%; Wartime Nickels bid $2.60-$2.70. 
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EDITOR vevaeeeeees Allen Harriman ‘ 
‘(CIRCULATION MANAGER 
Robert Evans 


. .Dale W. Hall 
Darcy H. Hall 


THE COIN DEALER NEWSLETTER 
reports the national coin market as it 
closed Friday afternoon. Under the pre- 
sent system, it is impossible to monitor 
all transactions or offers to buy and sell, 
but the broad information sources of the 
Newsletter make it a very accurate reflec- 
tion of the market. 


INVESTORS NOTE: the price in the 
Newsletter are from dealer-to-dealer trans- 
actions. As an investor, you may place 
your buy and sell orders through a dealer 
for a fee, as you would buy stock through 
a broker. 
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ADVERTISING RATES: 
$4.50 per column inch 
4 consecutive ads (no changes) 
10% discount. 
DEADLINE: Wednesday noon 
before publication. 
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Start mailing the NEWSLETTER 
immediately for: 





Air Mail Delivery 








Ist Class Delivery 
[] 3Months $9.00 [_]3 Months $7.50 


{-] 1 Year $30.00 [ ]1 Year $25.00 
[] 2 Year $50.00  [_]2Year $40.00 


















ADDRESS 





Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-Type coin 
Bridgeport 

California Jubilee 
Cincinnati-PDS set 
Cincinnati-Ty pe coin 
Cleveland-Great Lakes 
Columbia-PDS set 
Columbia-Type coin 
Columbian Exposition 
Columbian Exposition 
Connecticut 

Delaware 

Elgin 

Gettysburg 
Grant-with star 

Grant 

Hawaiian 

Hudson 
Huguenot-Walloon 
lowa 
Lexington-Concord 
Lincoln-Illinois 

Long Island 
Lynchburg 

Maine 

Maryland 
Missouri-2x4 

Missouri 

Monroe 

New Rochelle 
Norfolk 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail-PDS set 
Oregon Trail-PDS set 
Oregon Trail-Type coin 
Panama-Pacific 
Pilgrim 

Pilgrim 

Rhode Island-PDS set 
Rhode Island-Ty pe coin 
Roanoke 
Robinson-Arkansas 
San Diego 

San Diego 
Sesquicentennial 
Spanish Trail 

Stone Mountain 
Texas 

Texas-PDS set 
Texas-PDS set 
Texas-PDS set 
Texas-PDS set 
Texas-Type coin 

Ft. Vancouver 
Vermont 







Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-Type coin 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-Type coin 


Wisconsin 
York County 


La. Purchase/Jefferson 
La. Purchase/McKinley 
Lewis & Clark 

Lewis & Clark 
Pan-Pacific $1.00 
Pan-Pacific $2.50 
McKinley 

McKinley 

Grant 

Grant (with star) 
Sesquicentennial $2.50 


(2,100) 


(25,015) 
(86,594) 
(5,005) 


(50,030) 
(8,007) 


(950,000) 
(1,550,405) 
(25,018) 
(20,993) 
(20,015) 
(26,928) 
(4,256) 
(67,405) 
(9,958) 
(10,008) 
(142,080) 
(100,057) 
(162,013) 
(100,058) 
(81,826) 
(20,013) 
(50,028) 
(25,015) 
(5,000) 
(15,428) 
(274,077) 
(15,266) 
(16,936) 
(47,955) 
(83,055) 
(6,028) 
(5,008) 
(7,006) 


(30,092) 
(141,120) 
(10,008) 
(1,314,709) 


(10,000) 
(5,000) 
(5,016) 

(46,019) 







18.00 








+ 
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MARKET CLOSING PRICES 






















1937--P 309.2 15.00 16.50 

1937--D 50.4 15.00 16.50 

1937--S 34.5 16.00 18.00 
a 2 







1938--D 
1938--D buff 
1938--S 2 00 4 
1939--P 316.5 10.00 11.50 
1939--D 15.2 57.50 60.00 














~ 14.00 15.50 
1940--P 
940.-S 112.9 9.50 11.00 





887.0 10.00 11.50 
128.7 29.00 31.00 
92.4 31.00 33.00 


1941--P 
1941--D 
941--S 
























































14,9 
79.5 
17.8 
19.5 


49.8 











Ce, FE ee." eae 
936--P 119.0 95.00 
1936--D 24.4 95.00 
936.--S 9 105.00 


130.00 
95.00 
5.6 115.00 
22.00 
5.4 105.00 
7.0 105.00 








i) 
140.00 
99.50 
120.00 
24.00 
110.00 






























* Refer to "Early Singles" 
of THIS WEEK'S MARKET 


DIMES Q 








BID _ 
50 


. 


Mint. BID | ASK 


0 O00 90.00 






















$ 75.00 85 3.8 
56.9 52.00 55.00 19.7 y g 
4.1 170.0 180.00 “7.2 300: ¢ 
32 165.00 _° 175.00 L7 Leebsaes: 


NM 
5 00 
67.7 64.00 67.00 33.5 110.00 115.00 
24.4 62.50 66.00 7.1 205.00 217.50 
10.5 320.00 350.00 7 Pat 
E “ 5 1 









































































35.7 120.00 125.00 
2:6"? 
8.2 142.50 148.50 
175.1 29.00 i 79.0 41.00 43.50 
45.6 53.00 56.00 16.7 165.00 175.00 
43.1 39.00 16. 


1__165.00 175.00 





29.00 
































































































































































































































































1954--P 719 


2516 1.75 











1954--D 

1954--S 96.2 3.00 3.50 
1955--P 331.0 2.00 2.25 
1955--D 563.3 80 95 
1955--S 44.6 71.15 






















9.50 
17.00 


1942--Pt2 57.9 200.00 

1942--D 13.9 175.00 185.00 60.7. 35.00 37.50 17.5 90.00 93.50 

1942-.S 78.00 55.00 19.4 500.00 550.00 

1943--P 684.6 5.75 6.25 191.7. 29.00 31.00 99.7 61.00 64.50 

1943--D 217.7. 10.00 11.00 71.9 34.00 36.00 16.1 92.00 96.00 11.3 170.00 re 
943.-S 191.6 22.00 24.00 60.4 4.00 36.00 21.7 140.00 50.00 ; ; 
1944--P 1435.4 de eo" 231.4 poh 1.00 105.0 35.00 50 83. 56 
1944--D 430.6 : ‘ 62.2 32.00 34.00 14.6 82.00 85.00 ; k 
1944--S 282.8 5.50 6.00 49.5 33.00 35.00 12.6 _ 66.00 69.00 of 1a eo aod 
1945--P 1040.5 159.1 29.00 31.00 

1945--D 226.3 40.2 34.00 36.00 99.00 

1945--S 181.8 41.9 34,00 6.00 02.50 
1946--P 991.7 2.25 2.75 : 00 255.3. 10.00 11.00 12.1 94.00 98.00 
1946--D 315.7 2.75 3.25 : ; 61.0 15.00 16.50 2.2 135.00 145.00 
1946--S 198.1 4.25 4 4 27.9 19.50 21.00 3.7_110.00 + 115.00 
1947--P 190.6 10.00 ; A ; 121.5. 17.00 4.1 170.00 180.00 
1947--D 1948 400 + 4.50 37.8 14.50 16.00 46.8 30.00 32.00 3.9 110.00 — 115.00 
1947--S 99.0 15.00 17.00 | 24.7 17.00 18.50 34.8 19.00 20.50 NM 

1948-P 317.6 6.50 7.50 89.3 4.50 5.00 75.0 40.00 42.50 3.0 105.00 110.00 
1948--D 172.6 4.00 é 42.50 y 52.8 28.00 30.00 4.0 60.00 63.00 
1948--S 81.7 _ 15.00 25.00 35.5 30.00 NM 






























30.9 190.00 
26.0 74.00 77.50 


5.7 255.00 270.00 
4.1 220.00 235.00 













Clix Ola re 


_9.7__ 37.50 40.00 13.5 410.00 435.00 3.7 220.00 235.00 
1950--P 272.7 5.75 9.8 36.00 38.50 50.2 560.00 53.00 25.0 29.00 31.00 7.8 150.00 160.00 
1950--D 335.0 2.00 2.50 2.6 285.00 300.00 46.8 83.00 87.00 21.1 27.50 29.50 8.0 145.00 152.50 
1950--S 118.5 8.00 : NM 20.4 210.00 10.3 70.00 73.50 NM 
1951--P 294.6 13.50 14.50 28.7 21.00 22.50 103.9 26.00 28.00 43.5 27.50 29.50 16.9 70.00 73.50 
1951--D 625.4 1.75 2.00 20.5 31.00 33.00 52.2 20.00 21.50 35.4 26.00 28.00 9.5 180.00 190.00 
1951--S 100.9 12.00 13.25 8 60.00 63.00 31.6 112.50 117.50 8.9 155.00 165.00 13.7__ 110.00 115.00 


7.00 8.00 
35.00 37.50 
00 00 


7 

1952--P 186.9 9.50 10.50 64. 99.1 16.00 J , i 21.3 36.00 38.50 
1952--D 746.1 2.15 2.40 30. 122.1 21.00 23.00 ; 25.4 26.00 28.00 
1952--S 137.8 9.00 0.00 20. 44.4 44.00 47,00 : 00 ~ 5.5 0.00 00 
1953--P 256.9 3.00 3.50 6. 3.50 4.00 53.6 17.00 18.50 18.7 42.00 45.00 2.8 138.50 144.00 
1953--D 700.5 1.75 2.00 0. 5.00 5.75 136.4 10.50 11.50 56.1 16.00 17.00 20.9 24.00 26.00 
1953--S 181.8 4.50 5.00 9. 11.00 12.00 39.2 14.75 15.50 14.0 31.00 33.00 4.1 62.00 65.00 

8.00 9.00 f 5 i : ; 5 




































































114.2 7.25 7.75 13.4 17.50 8. 
106.4 7.25 7.15 25.4 17.50 18.75 
22.9 15.25 16.50 5.0 _ 32.50 35.00 
12.8 27.00 29.00 9 
14.0 16.00 17.00 
18.5 12.50 13.50 








109.3 7.25 1.15 4.7 38.00 40.00 















1.10 
.60 


































108.0 7.25 7.715 

161.4 7.25 7.75 6.4 30.00 32.00 
113.4 17.00 20.0 18.00 19.25 
32.8 11.00 4 

136.6 7.00 24. 














































































































































































































































86.9 6.75 7.25 
164.9 __ 6,50 _1.00 14.25 
721 6.50 7.00 13.50 14.00 
NM ’ 
200.0 6.50 7.00 63.0 13.50 14.00 
NM NM 
2.20 2.40 96.8 6.50 7.00 40.1 13.75 14.25 
2.20 2.40 209.1 6.50 1.00 83.7 _ 13.25 13,75 
2.20 2.40 75.7 6.50 7.00 39.4 13.25 13.75 
2.20 2.40 334.9 6.50 7,00 127.6 13.00 __ 13.50 
2.20 2.40 126.7 6.50 7.00 77.4 18.25 13.75 
2.30 2.50 421.5 6.50 1,00 135.3 13.00 13.50 
2.50 2.15 933.3 6.50 7.00 564.3. 13.60 14.00 
2.50 2.75 1357.5 6.50  _—_—7.00 104.1 13.25 13,75 
~ 2.50 270 1652.1 6.25 6.75 1819.7 12.50 13.00 
2.40 2.60 6.25 6.75 812.1 12.50 13.00 
3048.7 : 2.40 2.60 1524.0 12.50 13.00 
1707.9 _ Ne Pers A285 ; a > > 220.7 + 12.25 12.75 
2886.3 55 65 91.2 2.30 2.50 101.5 13.25 13.75 
261.3 .60 .10 103.4 2.30 2.50 er ON ME. A rd NM ee ee 
1260, 60 Ving NM wie 145.8 6.00 6.50 17627- AZa6 12.75 
4002.8 55 65 202.8 2.25 2.45 563.3 6.00 6.50 114.4 12.75 13.25 
547.3 123.1 2.20 _ 2.40 _| NM_ S _Nh 
= NMaGE | 5.75 6.25 
5.75 












5.75 
5.50 



















| 1926-p 
1926-S 


1927-D 
1927-S 
1928-P 
1928-D 
1928-S 
1929-P 
1929-D 
1929-S 
1930-P 
1930-S 
1931-S 
1934-P 
1934-D 
1935-P 
1935-D 
1935-S 
1936-P 
1936-D 
1936-S 


esto 


1928-P 
1928-D 
19238-S 


1919-S 


1920-S 13.820 F - A 
1921-P 1.230 k A 105.00 
1921-D 1.080 15.00 J 115.00 
1923-P 

1923-S 


1926-D 6. 828 


1916-D 
1916-S 


1917-D(O) 
1917-D(R) 
1917-S(O) 
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BID 
























1935-D 


oe 1942-P(2) 


1942-S 












1944-D 
1944-S 

















1933-S 7.00 7.15 
1939-D 8.00 9.00 
1939-S_ 


1946-D 
1946-S 2.75 
1947-D 3.50 
1917-S 2.75 
1948-D 3.00 
1948-S 2.75 
1949-N 2.75 


4950-P 
1950-D 
1oat-b 


























1935-D(B) 6.50 


3.50 


ph 8 mer 00 
1941-8 2.75 
3.00 








1943-P 3.00 
1943-D 18.00 
1943-S 3.00 




















i949-S 3.00 


3.00 





1946-D 6.25 6.75 

1946-S 6.25 6.75 

3.25 1947-P 5.75 6.25 
19.50 1947-D 6.75 1.25 1940-P 


1948-D 
1948-S 


1949-D 


1950-S 


1951-S 





1952-D 


1955-S 
1954-P 
1954-D 
19G4-S 
1955-P 


1953-P 


1946-P 5.57 6.25 








J949-S_ 10. 00 
1950-P- 7.00 — 
1950-D 6.75 1.25 


1951-D 6.25 












1955-D 8. 
1955-S 6. 





37-8 
1938-P 
1938-S 




















3.25 1947-S 6.25 6.75 1940-D 


1940-S 


1942-D 
1912-S 


1943-S 
1944-D 
1944-S 









1945-S 
19-16-D 





115.00 
13.75 





13. 50 


28.00 
14.00 








120 00 
14.25 



















14.00 
30.00 
14.50 











194s-D 

1945-S 

1919-P 
1919-D 
1950-D 
1950-S 


: 1951-D 
25 9.00 1951-S 
15 7.25 1952-D 


1952-S 


1954-S 


1955-D 
1953-S 12.75 
1954-D 12.00 
















1938-P 2.75 
1938-D(J) 28.00 
1938-S : 












937-S 7.00 
1938-D 22.50 
1938-S 10.00 
1939-D 
1939-S 






1939-D . 5. 
1939-S 











LIBERTY HEAD NICKELS 
BUFFALO NICKELS 
BARBER DIMES (average circ) 
BARBER DIMES (GOOD/better) 
MERCURY DIMES 

BARBER QUARTERS (average circ) 










1955-D 58.00 
1958-P 14.75 












HALVES 














1937-p 30.00 
1937-S 
1938-P 15.00 
1939-D 14.25 
1939-S 16.25 
1940- 4.25 
1946-D 21.00 
1946-S 13.75 
















1947-D 14 25 
1948-P 44.00 
15.50 


13.75 
1949-S 14.50 
1950-P 13.75 

1950-D 13.75 


1951-D 13.75 


1953-D 
1953-S 13.25 





1956-P i 
1957-P 13.75 



















14,15 
17.00 


22.50 
14.25 























14.75 
47.00 
16.50 






















14.25 
15.50 
14.25 
__.14.25 

13.25 
14.25 
13.25 






























1960-P —«*13.25 
1960-D 11.75 
1961-P 12.75 
1961-D 11.75 













BARBER HALVES (average circ) 
BARBER HALVES (GOOD/better) 
WALKING LIBERTY HALVES 


15.50 


STANDING LIBERTY QUARTERS (average circ) 
STANDING LIBERTY QUARTERS (VG/better) 


MORGAN/PEACE DOLLARS (VG/better) 


16.00 


1962-P~ 1225" 
1962-D 11.50 
1963-P 12.00 
































































11.00 12.00 


102.50 






BID BID ASK 

1968--S 12.00 13.00 10.00 11.00 
1969--S 12.00 13.00 10.00 11.00 
11.00 12.00 10.00 11.00 


110.00 





























COMMON DATE HALF CENTS (Brown Unc.) _ 





















SEATED LIBERTY HALF DIMES 
BUST DIMES 
SEATED LIBERTY DIMES 






























TWO-CENT PIECES 


COMMON DATE HALF CENTS (BU) 15.00 
COMMON DATE LARGE CENTS (Brown Unc.) 32.00 35.00 
COMMON DATE LARGE CENTS (BU) 85,00 92,50 
FLYING EAGLE CENTS 92.50 97.50 
COPPER NICKEL CENTS (1859) 67.50 72.50 
COPPER NICKEL CENTS (1860-64) 18.00 __ 20.00 
INDIAN HEAD CENTS 7.00 8.00 
















THREE-CENT PIECES (Nickel) 
THREE-CENT PIECES (Silver) Type I 
THREE-CENT PIECES (Silver ) Type II 
THREE-CENT PIECES (Silver) Type III __ 
TELD NICKELS (with rays) 
SHIELD NICKELS 





















BARBER DIMES 








TWENTY-CENT PIECES 
UST QUARTERS 


SEATED LIBERTY QUARTERS 
BARBER QUARTERS 





3 
STANDING LIBERTY QUARTERS (Type One-Full Head) 45.00 
STANDING LIBERTY QUARTERS (Type Two) 
STANDING LIBERTY QUARTERS (Type Two-Full Head)|_ _38.50_ 








BUST HALVES 

BUST HALVES (Reeded Edge) 
SEATED LIBERTY HALVES 
BARBER HALVES 










LIBERTY HEAD NICKELS 
BUST HALF DIMES 








MISCELLANEOUS CHOICE PROOF TYPE COINS 


SEATED LIBERTY DOLLARS 
TRADE DOLLARS 




































































































IAN HEAD CENTS _ ae ane a MERCURY DIMES T 7.60 19.00 a 
aia Ae 33.00 36.00 q 19. 
TWOCENT he | 85.00 + 90.00 . a TWENTY-CENT PIECES f 225.00_ 350.00 ? 
THREE-CENT PIECES (Nickel) | 37.00 40.00. | SEATED LIBERTY QUARTERS oa nf eos 
THREE-CENT PIECES (Silver-Type 3) 10000, Feekta 110,00. ____| BARBER QUARTERS __ pe | 12.50 _ ae 
SHIELD NICKELS “47.00 52 00 SEATED LIBERTY HALVES 90.00 9750 
LIBERTY HEAD NICKELS | 37.00 41.00 PBAKBER HALVES : 145.00 a 7 
BUFFALO NICKELS (1936-37) 100.00_ 110.00 ___| WALKING LIBERTY HALVES _ | 45.00 t _49.C 
SEATED LIBERTY HALF DIMES ~ ~ 55.00 60.00 SEATED LIBERTY DOLLARS 220.00 245.00 
SEATED LIBERTY DIMES 55.00 60.00 MORGAN DOLLARS 175.00 190.00 
BARBER DIMES 62.50 67.50 TRADE DOLLARS 285.00 310.00 




























wig 


Of I > i " 
<= yan 
iS ae | 





1881-CC _—-.296 ' 12.290 
1881-0 i ; ; 2.562 









1900-0 
1900-S 










1901-0 
1901-S 













-1883-CC 
1883-0 
1883-S 


1884-CC —-1:136 35.00 37.50 
1884-0 —«-9.730 3.50 3.75 









































1884-S 
885-P 
1885-CC : 165.00 5.00 
1885-0 1921-P 44.690 3.00 3.25 58.00 60.00 
1885-S ; 1921-D 20.345 4.50 5.00 82.50 86.00 
66.50 1921-S 21.695 4.25 4.75 80.00 83.00 





188 
138 


1889-CC 
1889-0 
1889-S 










1890-CC ; id 
1890-0 10.701 11.50 12.50 
1890-S : 








1925-S 1.610 
1926-P 1.939 
1891-P ; 5 : 1926-D 2.349 
1891-CC 1.618 24.00 26.00 : : 1926-S 6.980 : é 
1891-0 7.955 11.50 12.50 js ” .848 21.50 23.00 Ki 
1891-S 1.269 30.00 32.00 575.00 
: : 5 j 35.00 37.50 
1892-CC 1.352 53.00 + 56.00 90.00 
1892-0 
1892-S 








































1934-D 
1934-S 
1935-P 
1935-S 















BU SINGLES BU ROLLS CIRC. SINGLES CIRC. ROLLS 
° BID : 


; 
BT AR ee Ee BID 






Lincoln Cents - 1941 to date 
Jefferson Nickels - 1938 to date 
Wartime Nickels (11 rolls) 
Mercury Dimes - 1934 - 45 
Mercury Dimes - 1941 - 45 
Roosevelt Dimes - 1946 to date 
1955 PDS Dimes (3 rolls 
Washington Quarters - 1941 to date 
Walking Liberty Halves - 1941 - 47 
Franklin Halves - 1948 - 63 











92.50 3250.00 3450.00 
145.00 152.50 2700.00 2900.00 
125.00 130.00 2325.00 2475.00 





















ASK 




































1936 (3,837) 750.00 1954 (233,300) 12.50 13.25 1965 sms (2.360.000) 












































1937 (5,542) 245.00 265.00 1955 (378,200) 17.50 18.25 1966 sms (2,261,573) 

1938 8,045) 125.00 130.00 1956 (699,384) 7,20 7.55 1967 sms (1,863,344) 

1939 (8,795) 00° 115.00 1957 (1,247,952) 4.50 4.80 1968--S (3,041,509) 

1940 (11,246) 100.00 105.00 1958 (875,652) 8.85 9.45 1969--S (2.934,631) 4.75 = 5.10 
1941 (15,287) 88.00 92.00 1959 (1,149,291) 4.60 4.85 1970--S ee £7,385 
1942 (21,120) 88.00 92.00 1960 (1,691,602) 4.45 4 4.70 1970--Ssm 26.00 28.00 
1942 t2 100.00 105.00 1960 sm 17.00 18.00 1970--S (“‘P” dime) 435.00 460.00 
1950 (51,386) _—=— 91.00 95.00 1961 (3,028,244) 3.15 3.40 1971--S 5.65 + 3.80 
1951 (57,500) 60.00 63.00 1962 (3,218,019) 3.15 3.40 

1952 (81,980) 40.00 42.50 1963 (3,075,645) 3.25 3.50 

1953 (128,800) 27.50 29.50 1964 (3,950,762) 4.25 4.50 
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NEW ENGLAND’S MOST 
ACTIVE COIN & STAMP 
DEALERSHIP 


JIM’S STAMP & COIN SHOP 


* A comprehensive and fast- 
moving stock of U.S. and foreign 
coins, stamps & medals. 

* Serious buyers of all worthwhile 
numismatic and philatelic 
properties, 

* Wholesale to dealers and 
investors. 






















Store hours: 
Weekdays 12 noon to 9 PM 
Saturdays 10 AM to 5 PM 


Jim Halperin, Russ Vaughn, 
Chris Tracey, John Reed, 
Gary Walls 


Store address: 
74 Main Street (Rte. 27) 
Cochituate, Mass. 01778 
near the intersection of Rtes. 27 
& 30, about 20 minutes west of 
Boston 





FOR SALE 
$50,000. 
1964 - BU 


QUARTERS 


SUMMIT NUMISMATIC CO. 
18 Orchard Road 
Chatham, N.J. 07928 
(201) 635-7848 








— WANTED — 


Choice U.S. Type, Gold, and 
Patterns. 
Paying bid or more for choice 
type coins. 
Paying up to full Judd for 
U.S. Patterns. BU and Proof 
Gold, send description and price. 


Want lists for quality U.S. coins 
respectfully solicited. 


MALCCLM VARNER 
524 So. Rosemead Blvd. 
Pasadena, California 91106 
(213) 795-0694 


GOLD 
The largest dealers of gold coins in 
the U.S. always buying and selling 
all rare and common gold. 


INTERNATIONAL GOLD Corp. 


4640 Hollywood Blivd. 
Los Angeles, Callfornia 90027 
(213) 660-2090 
Cat! Toll Free 800-421-0217 




















$500 PAPER WEIGHT 


Ilusionary but realistic $500 Paper 
Weight with $1 on top and $1 on 
bottom and 498 pieces of cut 
Paper in between. Beautifully 
displayed in lucite. A new fast 
moving coin item only——$14.25 
All material shipped same day. 
2 HEADED COINS 
Lincoln Gents... ..% $17.95/roll 
Jefferson Nickels... .$22.95/roll 
Roosevelt Dimes... . $37.50/roll 
Washington Quarters ..$57.50/roll 
Kennedy Halves..... $37.95/roll 
Sample order 1 ea. 1c thru 50c 
$6.50. All orders shipped air mail 
Quantity Discount Available 
Many Xmas items Write for info. 
JO-BAR ENTERPRISES, INC. 
7848 Florence Avenue 
Downey, California 90240 





























MAKE OFFER 


2 Mint sewn bags 1960 1c 
(not small date) 
2 bags Mint sewn 1961 1c 
2 Mint Sewn bags 1962 1c 
2 Mint sewn bags 1963 1c 
(5000 coins each bag) 
1 Mint sewn bag 1963-D 10c 
1 Mint sewn bag 1963-P 10c 
{10,000 coins each bag) 
1 Mint sewn bag 1963 
Franklin 50c 
1 Mint sewn bag 1963 Kennedy 
50c (2000 coins each bag). 
DON FARR COINS 
P.O. Box 28 Ph (717) 944-5141 
Middletown, Pa. 36301 





COMPLETE SET COIN WORLD 


First Issue 4-21-60 to date 
Excellent condition 
$95.00 Plus Freight 

PAUL AGSTEN 
3521 Arizona St. 

van Diego, California 92104 
(714) 296-2833 





$5 1856-0 1858-S 

$20 1862-S, 1908-S 09/8, O9-P 
$20 1914-P, 20-S, 22-S, 24-D 
$20 1924-S, 25-D, 25-S, 26-S 

1c 1823 G 20c 1875-P F 

50C 1825 EF 1833 VF 









San Francisco, California 94122 





BUY — SELL — TRADE 
Coin/Stamp Shows 
Friday 3 to9, Sunday 10 to6 
MARTINS COIN EXCHANGE 
1153 North Tustin Ave. 
Orange, Calif. (off Newport Frwy. 
at Katella) 
for Bourse Table call 
{714) 538-4331 





13th ANNUAL LONG BEACH COIN & 
STAMP EXPOSITION. 


FEBRUARY 17, 18, 19, 20. 
Held at the LONG BEACH AUDITORIUM where Long 


Beach Blvd. and Ocean Blvd. meet. 


The Town of the 


Queen Mary site. 


The Greatest West Coast Coin & Stamp Show, with over 
150 Dealers, Exhibits, & Prizes. Open from 10:00 am to 


10:00 pm & 


6:00 pm Sunday. 


For information contact David Griffiths at (213) 626-2732. 
BUY — SELL — TRADE. 







A.N.A, 





WANTED US. Gold UNC. or Any 


SILVER CENTER Box 22171-D 





EL PASO COIN CO. INC WHO 
MEXICAN GOLD 





Pp 
2 PESOS EARLY DATE AU/BU H re) i. ob igi 
” o s “ 8.50 7.50 
ic " ” ” ” 9.00 8.75 
50 ” . ” ” pil 16.50 
50 PESOS LATE DATE AU/BU 1944 80.00 72:00 
a ” ae rf ‘, 1945 70.00 69.00 
5 ” ” .” .” 1946 75.00 72.50 
0 a 1947 69.00 50 
REIGN GOLD UNC/BU 
SWISS 20 FRANCS 1ato ee 14.00 
HUNGARY 20 KORONA 12.50 12.00 
COLOMBIA 5 PESO 12.75 12.25 
RUSSIA 5 ROUBLE 8.50 8.00 
TUNISIA 20 FRANC 13,00 12.50 
MEXICAN SILVER CROWNS UNC/BU 
1 PESO CAP & RAY Y-50 70 65 
5 PESO INDIAN CHIEF Y-54 1.70 1.65 
5 PESO RAIROAD Y-55 10.50 10.00 
5 PESO CATHEDRAL Y-68 1.95 1.90 
5 PESO CHICO Y-73 ‘85 ‘80 
5 PESO HIDALGO WREATH Y-67 1.15 1.10 
10 PESO JUAREZ Y-77 11.50 11.00 
10 PESO MADERO/HIDALGO Y-79 2:05 2.00 
LIBERTY CAP PESO Y-20 3.00 2.85 
8 REALES REPUBLICA Y-19 3.25 2.95 
MEXICAN GOLD TOKENS & SILVER MEDALS 
MAXIMILLIAN GOLD TOKENS 4.25 1.15 
INDIAN CHIEF AZTEC GOLD TOKEN 1.35 1.25 
PANCHO VILLA SILVER MEDAL 6.95 6.75 


AND VARIOUS SILVER PROOFLIKE 


SILVER MEDALS OF MEXICO, 


CARRANZA, ZAPATA , KENNEDY, ECHEVERIA, 


OLYMPICS, MORELOS ECT. 


EL PASO COIN COMPANY INC. 


P.O. Box Q 
Tel. (915) 542-0242 


Three encased cents $1.00, 
100 — $14.85. All different, 
uncirculated, postpaid. 


EARL FRANKHAUSER 
3923 South Clinton 
Fort Wayne, Indiana 46806 


Your Headquarters for... 


RARITIES!!! 
Dealers and Advanced 
Collectors: See us FIRST about 
buying or selling choice and rare 
U.S., colonial, territorial, pattern, 
etc. coins. Large “Rare Coin 
Review” sale catalogue: $1. 


Hours: Mon.-Fri. 9:30 to noon, 1 
to 5. Appointment necessary. 
BOWERS AND RUDDY 
—Galleries, Inc.— 
6922 Hollywood Blvd / Suite 810 


WANTED 
STONE MOUNTAIN HALVES 


F-VF ; 
MIDDLE GEORGIA COINS 
P.O. Box 872 
Warner Robins, Georgia 31093 


WANTED! 


Worn, but not mutilated, U.S. 
obsolete coins. | am looking 
for quantity and not quality. 
State approximate condition 
and price wanted in first 
letter. Please, quote postage 
paid and insured. 


WALTER H. CRAIG 
P.O. Box 927 
Selma, Alabama 36701 


LESALE DEALER PRICE L 


Minimum Order $20.00 Postpaid 








as — lime 


ist |. 





































El Paso, Texas 79901 




























FOR SALE 
Ch Gem Rolls 1939-D Cents 
at “BID” 

JOHN DEAN COIN CO., INC. 

157 Mt. Auburn St. 
Watertown, Mass. 02172 





NOTICE 
A few bourse tables available for 
Charlotte Coin Clubs big Annual 

Coin Show, February 4,5,6, 1972. 

Information write 
RAY McGUIRE 


P.O. Box 5223 
Charlotte, N.C. 28205 


Rolls BU Cents at BID - 1939-D 
1954-S - 1960-D S.D. - beautifully 
reprocessed steel cents - Roll set 
PDS—$12.50. Add 25c P.P. per 
rol). Send for free dealer catalog 
Snap Lock Cases - Coin Jewelery - 
Lucite Embedments. 
NOVEL PRODUCTS 
31 Second Avenue 
New York, New York 10003 


DEALERS: Our 1972 Wholesale 
Coin & Stamp Supply catalog - 
100 pages illustrated - FREE FOR 
THE ASKING 
AMERICAN HOBBY Wholesalers 
1206 Hertel 
Buffalo, New York 14216 


4th ANNUAL WINTER 
COIN FAIR 


January 22 & 23, 19/72 
Ado!phus Hotel 
1321 Commerce 

Dallas, Texas. 


Bourse 
JOHN L. WELBORN, Ill 


P.O. Box 15103 
Dallas, Texas 75201 
(214) 328-1740 























$54.00 pa? roll Del. 
_... Contact Stan Zurawski ... 


No middle man sell direct for 
Top Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank Reference... Bank of 
Las Vegas Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Phone (702) 735-2022 or 
735-2051 



















-Snap lock cases with gold imprint 
on vievet finish insert. Packed 25 
per sturdy shelf storage box - $3.50 
+ 50c P.P. $11.50 per 100 Ppd. 
$100 per 1,000 + $5.50 P.P. Sam- 

les - 5 for $1.00 + 35c P.P. Send 

or dealer cataiog of other types 
of coin cases, lucite embedments, 
coin jewelry, keychains, money 

clips, bracelets, etc. 
NOVEL PRODUCTS 

31 Second Avenue, Dept. CD 

New York, New York 10003 




































WANTED 1879 Proof 25c 
1884 BU 25c 1886 BU 25c 
Pay Red Book for choice pieces 
DON ROBERTSON 
305 Post Road (907) 272-0511 


NOTICE 
OPENING OF OUR NEW 
MODERN COIN AND 
ANTIQUE STORE IN 
SANTA BARBARA, CALIF. 


WESTERN COIN & ANTIQUES 
12 West Figueroa Street 
Santa Barbara, California 
(805) 963-1345 


owned and operated by 
RONALD J. GILLIO 


When in Santa Barbara---stop in. 


Anchorage, Alaska 99501 
Ship, Don’t Write - Same Day 
Payment. 





FOR SALE 
BU choice never cleaned, never 
handled (from original rolls) 
1936 - Robinson Commem Halves 
$28.00 per Plus Postage 
Satisfaction Guaranteed 
LYONS S. LEMON 
P.O. Box 698 
Bishop, Texas 78343 

























EMPLOYMENT OPPORTUNITY 


First Coinvestors, Inc. is a unique, rare coin 
INVESTMENT (publicly owned) company. 


We seek a combination writer/salesman/nu- 
mismatist. 



















The writing will consist of letters to our 
investors describing the material we sell. 


The sales talent must be present in order to 
properly present the rare coins and to speak to our 
investors on the telephone and in person. 


The knowledge of rare coins - to some degree - 
is irnportant because the person we seek will have 
an Opportunity to head a million dollar subsidiary - 
both on the selling and buying side. 


!f you are well-spoken, have sales experience, 
can write well, and know of rare coins - write to our 
President, Mr. S. Apfelbaum at 16 McKinley Ave., 
Albertson, New York 11507. He'll call you if he 
desires further details. 


No age, sex or color restriction. 


o_o 
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|| WANTED 1949-7 25¢ BU | 


RATES SEE "AGE 2? 
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ROLLS Paying “BID” 














Nice rolls only ’ 
FIRST COINVESTORS, INC Bust Halt Good 
16 McKinley Avenue ay——$7.00 


JOEL D. RETTEW 
7848 East Florence Ave. 
Downey, California 90240 | 
(213) 927-1313 (213) 773-4827 | 


2 Headed—2 Tailed Coins } 


Dealers — Wholesalers | 
Kennedy Halves -r - - - $37.95/roli | 
Washington Quarters - -$57.50/roll | 
Roosevelt Dimes - - - - $37.50/roll 
Jefferson Nickels - - - - $22.95/roll | 
Lincoln Cents $17.95/roll 

Please state whether you want 
Heads, Tails or Mixed rolls. 
Half rolls available at 1/2 price 
Discount on larger quantities 
All orders shipped Air Mail 
same day received. 


AMERICAN COIN COMPANY 
ALAN VAN VLIET 
6354 Van Nuys Blvd. 
Van Nuys, California 91401 
Phone (213) 989-2226 





















Albertson, New York 11507 
(516) 294-0040 























WESTERN 
COIN EXCHANGE 


JAN BRONSON 
and 
HARRY GORDON 
1087 Gayley Avenue 
Los Angeles (Westwood), 
California 90024 
(213) 477-5597 


Stop in—we’re in the mood 
to buy—especially type coins 
and U.S. & foreign gold! 















































WANTED 
Choice BU 1932-P QUARTERS 
PAYING—— $21.00 per 
(quantities needed) 
CALIFORNIA GRAPHICS 


1023 South Santa Fe Avenue 
Los Angeles, California 90021 











BUYING GEM BU 
1932-P QUARTERS 
PAY ING———-—-—-—-—— $21.00 per 

(no sliders, please) 

M & M RARE COINS 

339 South Fairfax Avenue 
Los Angeles, California 90036 
(213) 653-7961 













All prices include Postage. Satisfaction Guaranteed 


Judd Pattern Book newest Edition a must for anyone who 
deals in Coins Per one $8.95 





5 or more $7.95 _Friedburgs New gold book ---------- $14.95 
10 or more $6.95 Gold coins of the Americas - - - - ------ $ 7.95 
25 or more $5.95 _Friedburgs Paper money book - - - - - - - - $11.50 


We always maintain a nice selection of U.S. Gold common & rare 


$3 proof nice -- - - - - - $795.00 $3-x.f.orbetter ------ $189.00 
$20 BU----------- $72.00 $20x.f.------------- $ 69.75 
$10 Libs .x.f.orbetter-$ 39.75 $10 Indians strict BU --- $ 61.00 
$6 Liha BU- 2. 2-52 = SANs Bian cs eta e et cone $ 32.90 ; 
$5 Ind. x.f. or better ------------------------------ $ 38.00 
$1 type 1 and 3 x.f. at------------------------------ “BID' 


Selling Choice Sets from Original Rolls W.L. 41-47 Per one--$144.50 
add $3 for Alubrns 5 or more sets--$142.00 
Franklin 50c--$125.00 Lincoln 1c 41 to 64 in albums complete--$17 


U.S. SILVER DOLLARS 


1893-CC P.L. choice from an original roll -------------- $215.00 

1921 Peace 90% struck BU 49 98% ------------------ $ 89.00 

1926-P BU ------- $ 6.50 1926S BU----------- $ 8.50 

1927-P BU-------- $20.75 1934-D Special BU -.-- -- $ 22.00 
MISCELLANY 


1802 AU-BU silver dol. nice-$450 1802 silver dol. vf-xf--$169.00 


1806 xf 50c nice - - - - - - $89.00 1804 tec AU nice ----$ 79.00 
Slider AU Barber 50c -- -- $69.75 1804 restrike 1c Unc. $ 99.00 
1828 Brown Une “%e -- - - - $39.00 

1859 cherry BU one cent one very small carbon spot - - - - - - $ 59.00 
18910 10c cherry BU uncleaned a real jewel ----------- $ 37.00 
1864 Red BU. 1c - +e 0m $32.50 1833 ch AU 1c ----- $ 29.00 
6 Pcs x.f. AU Bust Half dollars nice -----+------------ $126.00 
BU Barber 25c BUY-- - -$25.00 SELL ------------ $ 29.75 
BU Barber 10c BUY ---$16.00 SELL ------------ $ 19.50 
1841 AU Proof silver dollar --------------+-+---------- $129.00 
Selling Choice silver dollar rolls from original Bags 1881-S 1904-0 
1889 Per Roll-------- $68.95 4 or more rolls - ----- $ 67.95 
1857 Cherry red BU 1c (Choice)---$98.00 1883BU5c---$ 7.95 
1820 Red BU cleaned and toned by someone nice - - - - - --- $ 89.00 
Sten eoe Bu BU Vik sens $23.00 SELL ------------ $ 28.00 

JOHN R. HOFMAN 
ANA R.C.D.A. M.S.NS. 


Ph (313) 664-6464 P.O. Box 22 


Lapeer, Michigan 48446 


LAT A AE Ie AS I TEN 













top most “want lists’-with BU 
s capt uring a lesser share of the action. Bid- 
» only moderate success in finding the material 
d most of those “pre-Christmas bargains” have 
om selling lists. As always, the more elusive and 
nusual items are picked from selling lists almost immediately— 
gain leaving the dealer with a stock of only the more com- 
. on material. Price cutting is rarely necessary when a dealer 
has the right coins for sale. 

With this first issue of 1972, the CDN offers even more ex- 
tensive market coverage to subscribers . . . BU rolls from 1934, 

the 1970-S Small Date cent roll has been Pete of course, 
the new 1972 rolls will be included as soon as prices are estab- 
lished. Type coin coverage has been greatly increased—with 58 
issues in BU condition and 24 in Proof now included. This fur- 
ther breakdown of type material is due to even greater buying 
interest having been shown in 1971—and should be of particu- 
lar use to the many CDN subscribers who collect and invest 
in this area of the market. 

. an Eisenhower dollar section has been added and the 
Peace dollar set is now a part of the “Single and Roll Set” chart. 
In the Proof set line-up, the 1955 set is now listed separately 
for boxes and flat packs and the newly discovered 1971-S set 
with the “Philly” nickel has been added (with the official mint- 
age figure of 1,655 sets). 

Also beginning later this month coverage of selected foreign 
gold issues will be added . . . . This addition will include those 
foreign gold coins which are most actively traded in quantity— 
and should be of particular interest to the dealers and inves- 
tors who have recently expanded their portfolios to include this 
material. 

All in all, it looks as if the coin market is in for an active 
year in 1972—and the CDN staff hopes that our latest addi- 
tions will be of benefit to subscribers for a profitable and en- 
joyable year of trading! 
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a alia even complete a piece sets. The nur 
mems being listed for sale, however, continues to fall far short 
of the quantities needed. Many of the commemorative coit a 
being purchased are destined for shipment overseas—where they _ 
are very popular with foreign collectors of United States coins. 
Date collecting as we know and practice it—complete sets of 
Mercury dimes or Walking Liberty halves—is seldom attempt- 
ed by European or Far Eastern collectors. The U.S. commemora- 
tive, then, offers a far more interesting and _ beautiful 
challenge—with so many coins in the series being a work of 
art in the individual sense. Perhaps, too, another reason for 
the popularity of commems with foreign collectors is that grad- 
ing is far less of a problem than with other U.S. coins. True, 
there is always the “slider” or AU piece that is offered as BU. 
But in the broader sense very few commemoratives were actu- 
ally circulated—so whether a coin is Fine, Very Fine or Extreme- 
ly Fine doesn’t become a matter of concern. 

With a percentage of our commems being shipped to buyers 
abroad, it is no wonder that prices have held up so well after 
the major upsurge of about a year ago. The current bids of 
$5,200 and $1,900 respectively for complete sets of silver and 
gold commems both set new records for the last few years of 
Teletype trading—and sellers are not often encountered. 

As dramatized by the large number of price changes record- 
ed, the BU roll market—cents through halves—has been rath- 
er active this week. Changes are about two to one in favor of 
the minus signs—and many dealers have, as usual, seized the 
opportunity to counteroffer on the rolls they need. Moderate 
trading has been registered across all series and fairly extensive 
buying lists are prominently displayed throughout each day 
(with most of the attempts to buy recorded at “bid” or just 
below). The 1934 Philly issues (nickels through halves) are of 
particular interest—and all are quite scarce. The dime roll es- 
pecially, as has been pointed out before, is offered even more 
infrequently than the higher priced 1934-D. A $500 price tag 
for this one is a distinct possibility! 

In the late date area, 1970-S and 1971-S Proof sets, 1970 mint 
sets (and 70-D half dollar rolls), and Eisenhower dollars are all 


strong. Buyer interest, too, remains high for Proof rolls of 1971-S 
















nickels . 





1e she PA east x donee 1907 High Reliefs changed hands, 
wicks Sighs specimens bringing over $1,200! BU $1 gold pieces 
which only a few months ago traded around $70 were sold at 
between $90 and $100. A small group of BU $3 gold pieces 
(about 40 pieces) was sold almost immediately in the $425 per 
range. Even common fives, 10s and 20s in superb condition 
bring well over current bid prices. 

The relative scarcity of gem gold pieces is as great as that of 
gem copper and silver type coins. And collectors are now be- 
ginning to realize it is less expensive to collect U.S. gold by date 
and type than most copper and silver U.S. type coins. This 
is a complete turnaround from the collecting habits in the 1950s 
and 1960s. Watch the gold market carefully; price advances have 
just begun! 

In the BU roll market active bidding at higher levels has 
resulted in few transactions. Those dealers with quantities of 
rolls are reluctant to sell at present levels. Continued increases 
appear inevitable. Silver commemoratives are now appearing 
on selling lists as dealers take profits. This market could have 
“peaked out” temporarily. A watchful eye on this area is recom- 
mended. Gold commemoratives remain active. For the near 
term anyway, there seems to be no end to price increases. At 
$2,100, the set is still reasonably priced when compared to the 
record price of $3,500 attained in the early 1960s. 


* * * 


May 19, 1972 
THE MARKET IN DEPTH 


by Malcolm Varner 


Although it is beginning to sound like a broken record— 
gold issues continued to be the most active area of the market. 
Several weeks ago, when bullion broke the $50 barrier, it was 
suggested that speculator activity would push prices close to 
$60 per ounce. In spectacular fashion, it did just that, closing 
on Wednesday at $57.75 with interday trading over $58. A mi- 
nor correction on Thursday has not dampened the momen- 
tum of this market. Undoubtedly, by the time the newsletter 
is printed, new record prices will have been set. 

Mexican late date 50 pesos and British sovereigns led price 
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As is customary, this new Phar Ry in few 
Most of these rolls are never offered on che Teeryee § bu 
must fill their needs coin by coin, one at a time. Better 
Peace dollars are also in great demand. As with the 
rolls are seldom offered. Bidders must be content in locating 
singles. Bargains are few, and mostly a result of ov 2. 
Gem specimens with prooflike surfaces and a minimum of bag 
marks bring as much as 50% over bid. As with gold and 
coins, collectors and dealers are seeking quality first, price 
second. 
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July 14, 1972 
THE MARKET IN DEPTH 


by Allen Harriman 


Apparently there is a new “Doubled Die” Lincoln cent! Ear- 
ly in the week dealers began to express excitement over the dis- 
covery of a number of 1972 Philly cents which are described 
as having a doubled motto, legend and date. By mid-week 
numerous sales were being recorded at $50 per coin—and some 
asking prices were pushing the $75 mark. So far, no photographs 
have been published of this latest discovery—but several deal- 
ers on the Teletype circuits have compared the ‘72 “Doubled 
Die” to the 1955 version. No estimated mintage figure has yet 
appeared—although some dealers were selling single pieces from 
rolls. This will be another interesting development to keep an 
eye on—the latest in a series of “varieties of the 70s” which 
began with the ‘70-S Small Date cent and Proof set and the 
1970 and 1971 Proof sets with the missing mintmarks. 

Last week we mentioned some of the Barber coins which are 
far more scarce in BU than in Proof condition. There are many 
more such issues in the Seated Liberty series. One of the rarest 
Philadelphia Seated Liberty dimes is the 1867 issue—practically 
impossible to find in choice BU condition—and closely followed 
by the issues of 1863, 1864, 1865, 1866. All five of these coins 
are offered in Proof condition on a fairly regular basis—but very 
rarely in really gem BU. The low-mintage dimes of 1879, 1880 
and 1881 are also quite scarce in BU condition—but these three 
were saved in larger quantities than the issues of the 1860s (small 
groups of BU 1879 dimes are known to exist). 

Again, in the Seated Liberty quarter series Philly issues 


ime!) a a) ti “355 » a! 
wa > ° gre: Lf * 


r 
; 


* OK 


July 28, 1972 
THE MARKET IN DEPTH 


by Allen Harriman 


_ The 1972/72 Doubled Die Lincoln cent has experienced more 
or derly trading this week—with single BU specimens being of- 
d (and occasionally traded) in the $60 area—and rolls avail- 
able at the $2,600 mark. Most dealers seem to be assuming a 
“wait and see” attitude on this coin—with considerable atten- 
tion being paid to possible mintage figures and to exactly when 
they were produced by the mint. As with many new discover- 
ies, the supply seems quite plentiful in the beginning—only time 
can give a real perspective. How many people remember the 
days when 1955/55 Doubled Dies were being offered by the 
handful at $10 each (in gem BU condition)! This was as late 
as 1958, by the way. 

This week’s 42 plus signs for type coins tops last week’s rec- 
ord of 39—and new bid records are being set every day in this 
area of the market. Buyers are in the market for virtually any 
choice piece from half cents through trade dollars—and quali- 
ty is the key word. After listing their new higher bids each week, 
several dealers then state that they will pay considerably higher 
prices for absolutely flawless gem specimens! Needless to say, 
everyone is trying to buy and very few want to sell really gem 
type coins. The occasional piece that is offered usually sells with- 
in minutes—often it is claimed by the very next message on 
the Teletype. 

In addition to the phenomenal demand for superb coins, deal- 
ers are beginning to ask for “sliders” and AU type as a second 
choice. Actually, locating any quantity of these high-grade 
pieces isn’t going to be very easy either. Quite a percentage of 
the extant “slider” material has already been “processed” to 
look Uncirculated (this applies to AU and many EF pieces also). 
For several years now there have been dealers who have special- 
ized in whizzing, buffing and re-coloring high-grade circulated 
coins—so those collectors who wish to assemble type sets of 
unprocessed AU quality are not going to find the project as 
simple as it might seem. 

A quick run-down on the current bid’prices for the three 
scarce early date Mexican 50 peso pieces. The 1921 is bid in 

| the $155 to $160 area—the 1926 at around $115—and the 1931 
Pin the $115 to $120 range. Interest is high for sets of early dates— 
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quantity sales of foreign and U.S. pieces have been fa 
furious. (By the way, the CDN had added several more 7 
gold pieces this week to our list of reported issues). In wie 
tion, U.S. “type” gold is in great demand—with choice to “flaw- 
less” specimens bringing a considerable premium over average 
BU pieces. A really superb Type II $1 gold piece, for i instance, 
will now fetch around $1,200! 

The “discovery of the decade’~as the 1972/72 Doubled Die 
cent has been termed—is a “hot” item! Prices were momentar- 
ily soft on Saturday and early Monday—with those dealers with 
a supply taking a bit of profit. The available “supply” dried 
up very, very quickly—and bids began to move up by leaps and 
bounds—$100 to $250 at a time! Perhaps the publication of an 
official mint statement regarding the authenticity of the 1972/72 
spurred collector and investor interest. By mid-week sales were 
being recorded in the $4,000 per roll area—and “sold out” signs 
were being exhibited across the nation. Public acceptance is 
the key to the future of this coin—and, for all appearances, the 
public wants them! 

Space doesn’t permit a thorough examination of the activity 
in type coins. Let it suffice to say that demand still outpaces 
supply to an extraordinary degree. One example of how far deal- 
ers will go for superb pieces is this week’s bid of $125 for 
“MS-70” Type II three-cent silver pieces! The bidder warns that 
anything less than flawless coins will be returned—at this price 
the buyer can afford to be a “fussy customer”! 


* *K * 


September 22, 1972 
THE MARKET IN DEPTH 


by Allen Harriman 


Gold commems are reaching for the $3,000 mark! The 11 
piece set is now strongly bid at $2,700 (up $100 from last 
week)—and the few sellers of sets described as choice are now 
pricing their sets at $2,850 to $2,900. Anxious dealers have been 
raising their bids each day in the hopes of picking up even a 
few choice singles—but still sales have been few and far between. 
Silver commems, by the way, are right on the heels of their 
little gold brothers! “Want lists” seem to get longer each week— 
price tags on the available pieces manage to keep ahead of the 
advancing bid level. Nearly all of the recorded sales have been 
at prices well over “bid” as most dealers are not in the mood 
for counteroffers. 


















alton just ast ae were astound- 
plete run of rare early Proof sets—1858 through 

—brought anywhere from 25% to 50% over current Guide 
oak valuations. Even the later sets which contain basically 
“common date” Proof type coins were bringing nearly double 
the Teletype “bid” for the individual coins! From large cents 
to silver dollars new price records were being set; Bust halves 
were particularly strong—with superb specimens of “common 
dates” bringing prices in the $300 to $500 range! A gem set 
of Standing Liberty quarters—mostly “Full Head” specimens— 
brought what certainly must be record setting prices for most 
dates. One would, of course, expect the rare dates to bring high 
prices—but even the most plentiful issues were reaching for the 
sky. For instance, the choice “Full Head” 1925-P sold for $120, 
the 27-P for $105 and the 28-P for $90. The 1928-S brought 
$110, the 29-S sold for $100 and the 30-S for a whopping $135! 
A 1927-S, by the way, with an “almost Full Head” brought $900! 


More about this and other auction events as space permits. 








* * * 


October 20, 1972 
THE MARKET IN DEPTH 


by Allen Harriman 


Dealers continue to offer “gem prices” for gem singles—and 
this tendency toward wanting only the very finest material is 
now spilling over into the BU roll market—into the area of com- 
mems, gold coins and practically everything else! Words like 
“superb,” “gem,” “fully-struck,” etc. are constantly included on 
various buying lists—but, unfortunately, not very many of the 
available coins fit these exacting requirements. As was men- 
tioned last week, several Teletype bidders consistently offer to 
pay well over “ask” for spectacular specimens (and, practically 
all of their bids go unanswered). 

This demand for “cherry” coins is nearly as strong in the 
silver dollar series as it is for “type?’ One dealer has just of- 
fered to pay $1,500 and $4,000 respectively for really “choice, 
well-struck original rolls of 1883-S and 1884-S Morgans.” This 
is an unusual situation in that singles which fit this description 
will not be taken at the pro-rated roll bid price—only an origi- 
nal roll of each is wanted—and an exceptional roll, at that! Oth- 
er scarce silver dollars (both Morgan and Peace) are receiving 
similar bids. 

Gold coins by specific date are coming more and more into 
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mem sets are being actively Seay’ bene : 11,500. 
type gold is also in demand—and it is apparent that e 
few more really serious “type” collectors would quickly exhaust 
the available supply of choice specimens of many of the cy . 
gold type coins. 


* * * 


October 27, 1972 
THE MARKET IN DEPTH 


by Allen Harriman 


Well, the “Great Silver Sale” of Carson City Pies is about 
to begin! Advance order forms . . . are already all over the place. 
Only three dates are being offered for sale in this first of what 
apparently will be several separate “sales.” The dates are 1882, 
1883 and 1884. The government holds the following quanti- 
ties of these (and we quote) “rare collector’s items”: 

1882-CC 607,000 coins (607 bags) 
1883-CC 759,000 coins (759 bags) 
1884-CC 968,000 coins (968 bags) 

Interestingly enough, the minimum acceptable bid is $30 per 
coin (CDN bid is currently $31 each)—but the bidder may bid 
more than $30 to (and again we quote) “improve his chances” 
of receiving the coins. It is obvious from the wording on the 
form that the government would like to give the impression 
that there might not be “enough coins to go around” and that 
bidding above the minimum price is a good idea. If it turns 
out that there are enough to go around, the amount the bid- 
der offers over $30 will be refunded (more bookwork—more 
employees). 

Other phrases on the order form indicate that the sale is 
oriented toward the noncollecting public (or at least, toward 
the noninformed). These coins are variously described as “true 
mementoes made of silver mined from the famous Comstock 
Lode,” “genuine mementoes of our American heritage” availa- 
ble in this “unique opportunity” and “sound investments”! 
What constitutes a sound investment is open to 
interpretation—but 968 bags of 1884-CC dollars certainly don't 
constitute a rare coin. In fact, it means that this is perhaps the 
most common BU Morgan dollar. It is very doubtful that even 
the 1921-P exists in this quantity in BU condition. 

One dealer recently reminisced on the Teletype circuits about 
how a couple of bags of 1927-P dollars came onto the market 
a few years ago and depressed the price to its present level of 
about $18 (from $40 or so). This five or six year depression is 
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news lette 


Vol. X No. 51 


A REVIEW OF 1972 


One Active Year Draws To A Close; Another Begins! 





The Market in Depth 


ALLEN HARRIMAN 


With this last issue of 1972 we will attempt to give our readers a concise 
review of this very exciting numismatic year. Prices in virtually all areas have 
advanced impressively---and, in some segments of the market, bids have 
moved to unprecedented (and sometimes, undreamed of) levels. So let’s 
begin with--- 


CENTS: In “type’’, gains are quite substantial. Both half cents and large 
cents (in MS-70) condition) have registered approximate 100% increases since 
January; Flying Eagles have moved from $92.50 bid to $155 and 1859 
Indians from $67.50 to $125! Common date Indians were bid at $7 in 
January---and now some dealers are happily paying as much as $15 for gems! 


The BU roll set of Lincolns (1941 to date) was bid at $570 in January (by 
the individual roll); the total of the roll bids is currently $830---a gain of 
about 40% in an area which is overlooked by many investors. Many of the 
single BU rolls have recorded even more exciting advances: 34-D ($175 to 
$245), 35-S ($53 to $82), 38-D ($29 to $58), 38-S ($35 to $80), 39-D ($57 
to $83), 41-S ($32 to $65), 42-S ($75 to $132.50, 46-S ($4 to $11) and 51-P 
($13.50 to $38). 


TWO-CENT and THREE-CENT: Two-cent pieces have moved from $25 t 
$55 bid (up 120%) in BU condition---and three-cent nickel pieces from $18 
to $25 (about 40%). Type “‘one”’ and “‘three”’ issues of three-cent silver series 
have both gained 50% (from $45 to $67.50 bid). It is the type ‘“‘two’’, how- 
ever, which has startled dealers and collectors alike---moving from a bid of 
$60 in January to $265 in December (up 340%); some dealers, by the way, 
will pay as much as $325-$350 for superb specimens! 


NICKELS: Buffalo nickel rolls from 1934 thru 1938 have registered an 
average gain of 19%; the Jefferson roll set is virtually unchanged at year’s end 
---even though the Wartime roll set has moved from $650 to $745 bid. 


Shield and Liberty nickel types have gained an average of slightly less than 
25%; this coming year could be very interesting for these issues---especially 
the scarce “‘with rays” nickel of 1866-67. Advances, on the otherhand, have 
been quite substantial for half dimes: the Bust type has moved from a bid of 
$67.50 to the present $135 and the “‘no stars’’ version from $185 to $245. 
Most spectacular have been the ‘“‘no drapery” type of 1838-40---from $40 to 
$120 (a 300% gain!)---and the ‘“‘with arrows” issues of 1853-55---up to $110 
from $52. Common date Seated Liberty half dimes gained an average of 
about 65% during the year. 

DIMES: The Mercury rolls have been active during 1972---especially the 
1934-39 issues. The 34-P roll is up 50% (from $280 to $425); the 35-S has 
moved from $240 to $350 and the 36-S from $175 to $300. Both the 37-D 
& S rolls have advanced to $250 from the $170 area---and the single set 
(‘34-‘45) is now at the $130 bid level as opposed to the $95 bid in January. 


The Roosevelt roll set is up about 42%---the bid was $1650 at the beginning 
of the year and is currently $2350. Some of the individual pace-setters were 
the 49-P & D, 50-S and 51-S rolls---all registering gains in the $75-$100 range. 


In some instances, ‘‘type” advances in the dime market have been nothing 
short of amazing. Here is a complete run-down: 













Bust (large size) from $185 to $750 bid (805%) 

Bust (small size) from $140 to $400 bid (185%) 

Seated Liberty (no stars) from $275 to $575 bid (109%) 
Seated Liberty (no drapery) from $65 to $150 bid (130%) 
Seated Liberty (stars obv.) from $40 to $65 bid (62%) 

Seated Liberty (arrows, 1853-55) from $60 to $180 bid (200%) 
Seated Liberty (legend obv.) from $32 to $60 bid (87%) 

Seated Liberty (arrows, 1873-74) from $145 to $215 bid (48%) 
Barber from $19 to $40 bid (110%) 


QUARTERS: The roll set of Washingtons was bid at $3250 in January 
and is presently of interest to bidders at $3850 (an 18% gain). Some of the 
high-flyers in the series were 37-D (up $75), 41-D (up $92.50), 41-5 (up 
$67.50), 42-S (up $175), 44-S (up $40) and 49-P (up $35). 

Led by the extremely scarce ‘“‘no drapery” quarter (which is up 400% from 
$95 to $500 bid), “type” has thoroughly dominated quarter trading through 
out the year. The “‘large size’’ Bust quarter 1s now bid at $1000---it was only 
$300 in January (an increase of 233%); the reduced size was receiving bids of 
$260 at the beginning of the year---and is currently in demand at $750 (up 
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...@ Monday morning report on the Coin Market 


December 29, 1972 


Single copy price: $1.00 


about 190%). The “no motto” and “motto” versions are up an average of 
over 150%; the “arrows & rays”’ issue has moved ahead from $340 to $435 





bid (up 28%) and the “arrows” type of 1854-55 is up an impressive 200%-—- 


from $80 to $240 bid! The 1873-74 ‘‘arrows’”’ coin has socred a 40% in- 
crease---and Barbers have skyrocketed from $41 to $110 bid (up 175%!) 


“Full head” Standing Liberties (type one) are in great demand at $80---the 
bid was $45 in January. 


HALF DOLLARS: Again, the “‘no drapery” issue is in the forefront of 
activity---with choice BU specimens bid at $350 in January and at $1000 in 
December! (It is doubtful if even one gem changed hands on the teletype 


circuits all year long!) Bust, reeded-edge and Barber halves all registered 
(Continued on Page 2) 


U.S. GOLD: (Common dates) 





XF/AU UNC Gem BU 
BID ASK BID ASK BID ASK 
$ 1.00 (1) 75.00 79.00 110.00 115.00 125.00 135.00 
$ 1.00 (II) 200.00 + 215.00 1200.00 1300.00 1600.00 = 
$ 1.00 (II) 75.00 79.00 110.00 115.00 125.00 135.00 
$ 2% (L) 54.00 + 56.00 70.00 73.00 80.00 85.00 
$ 2% (1) 39.00 + 40.50 45.00 47.50 55.00 59.00 
$ 3.00 230.00 250.00 450.00 485.00 550.00 600.00 
$ 5.00 (L) 40.00 42.00 45.00 47.00 50.00 54.00 
$ 5.00 (1) 45.00 + 47.00 60.00 63.50 75.00 80.00 
$10.00 (L) 46.00 48.00 56.00 + 58.00 63.00 + 67.00 
$10.00 (1) 68.00 71.00 76.00 + 79.00 80.00 85.00 
$20.00 (L) 93.00 + 95.00 96.00 + 98.00 102.00 + 107.00 
$20.00 (SG) 95.00 + 97.00 100.00 + 102.00 105.00 + 110.00 
FOREIGN GOLD: Usually traded in quantity in AU/BU condition. 
Belgium 20 Fr. 18.00 18.50 Mexico 10 Pesos 18.50 + 19.00 
Columbia 5 Pesos 18.25 + 18.75 . 5 Pesos 9.20 + 9.50 
Czech 1 Ducat 26.00 -- 27.50 2% Pesos 4.40 + 4.75 
Denmark 20 Kr. 38.00 + 40.00 2 Pesos 3.60 + 3.80 
France 20 Fr. 16.25 16.75 N.E. Indies 1 Du. 8.40 8.75 
Germany 20 Marks 30.00 + 32.00 Nether. 10 Gu. 16.00 16.50 
England Sovs. 19.10 + 19.60 Peru 1 Libra 18.40 + 18.90 
Hungary 20 Krona 17.10 + 17.60 Russia 5 Rubles 12.25 + 12.75 
Italy 20 Lire 22.00 -- 23.50 7% Rubles 65.00 68.50 
Mexico 10 Rubles 25.00 + 26.00 
50 Pesos (early) 94.00 + 96.50 15 Rubles 60.00 63.50 
50 Pesos (late) 92.00 + 94.00 Swiss 20 Fr. 17.25 17.75 
20 Pesos 36.50 + 37.50 Tunisia 20 Fr. 16.00 + 16.50 
EARLY SINGLES: Prices for BU singles of dates rarely traded by the roll. 
Nickels 1937-S 38.50 41.00 
1934-D 10.00 11.00 1938-P 25.00 27.00 
1939-D 22.00 23.50 1938-S 18.00 19.50 
Dimes 1939-S 20.00 21.50 
1934-D 19.00 21.00 1940-D 22.50 24.50 
1935-D 19.00 21.00 Half Dollars 
1936-D 16.00 18.00 1934-D 23.50 25.50 
Quarters 1934-S 57.50 + 61.00 
1932-P 21.00 23.00 1935-D 33.50 36.00 
1932-D 185.00 195.00 1935-S 52.00 55.00 
1932-S 82.50 86.00 1936-D 16.00 18.00 
1934-D 50.00 53.50 1936-S 30.00 32.50 
1935-D 50.00 53.50 1937-D 56.00 60.00 
1935-S 20.00 21.50 1937-S 38.00 41.00 
1936-D 155.00 165.00 1938-P 24.00 26.00 
1936-S 20.00 21.50 1938-D 150.00 + 160.00 
1939-S 21.00 23.00 
CANADIAN PROOFLIKE SETS: 
1954 65.00 70.00 1964 2.35 + 2.5 
1955 60.00 65.00 1965 2.15 2.25 
1956 31.00 33.50 1965 (bl) 2.20 2.30 
1957 21.00 23.00 1966 2.40 2.65 
1958 22.00 + 24.00 1967 6.25 6.75 
1959 8.50 9.10 1968 2.10 2.20 
1960 7.00 7.50 1969 3.15 3.35 
1961 6.00 6.50 1970 4.25 4.75 
1962 3.50 3.75 1971 3.85 4.10 
1963 2.00 + 2.70 1972 3.85 4.10 
The bid for common silver was 14%-15% on January 7-—it is 


40%-42% this week. Wartime nickels were $2.65-$2.75; the current 
bid is $3.95-$4.05. Canadian silver is 12%-14$ this week. 
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Robert Evans 


GRAPHICS..... ..++,+--Dale W. Hall 


Darcy H. Hall 


THE COIN DEALER NEWSLETTER 


the national coin market as it 


closed Friday afternoon. Under the pre- 
sent system, it is impossible to monitor 
-all transactions or offers to buy and sell, 
but the broad information sources of the 
Newsletter make it a very accurate reflec- 


tion of the market. 


INVESTORS NOTE: the price in the 
Newsletter are from dealer-to-dealer trans- 
actions. As an investor, you may place 
your buy and sell orders through a dealer 
for a fee, as you would buy stock through 


ADVERTISING RATES: 
$6.00 per column inch 





4 consecutive ads (no changes) 


10% discount. 


DEADLINE: Wednesday noon 
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before publication. 
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HOLLYWOOD, CALIFORNIA 90028 


Start mailing the NEWSLETTER 


Air Mail Delivery 


fe} 1 Year $30.00 
[] 2 Year $50.00 


immediately for: 


Ist Class Delivery 
[__] 3 Months $7.50 


[] 1 Year $25.00 
|] 2 Year $40.00 





NAME 





ADDRESS 





CITY 


STATE 
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Arkansas-PDS .00 72.50 
1937 kan e og00 72.50 
1938 Arkansas-PDS set 140.00 150.00 
1939 Arkansas-PDS set 310.00 335.00 

Arkansas-Type coin 22.00 24.00 
1936 Bay Bridge 30.00 33.00 
1934 Daniel Boone 27.00 29.00 
1935/34 Daniel Boone-PDS set 310.00 + 335.00 
1935 Daniel Boone-PDS set 82.00 + 86.00 
1936 Daniel Boone-PDS set 82.00 + 86.00 
1937 Daniel Boone-PDS set 175.00 + 185,00 
1938 Daniel Boone-PDS set 290.00 + 315.00 

Daniel Boone-Type coin 27.00 + 29.00 
1936 Bridgeport 36.00 39.00 
1925-S California Jubilee 32.00 35.00 
1936 Cincinnati-PDS set 390.00 + 420.00 

Cincinnati-Type coin 130.00 + 140.00 
1936 Cleveland-Great Lakes 19.50 21.50 
1936 Columbia-PDS set 720:00. +  .235.00 

Columbia-Type coin ¥o.00- 79.00 
1892 Columbian Exposition 12.50 14.00 
1893 Columbian Exposition 12.50 14.00 
1935 Connecticut 76.00 + 80.00 
1936 Delaware $8.00 + 61.50 
1936 Elgin 50.00 + 53.50 
1936 Gettysburg 52.00 55.00 
1922 Grant-with star 255.00 + 275.00 
1922 Grant 40.00 43.00 
1928 Hawaiian 630.00 + 665.00 
1935 Hudson 280.00 + 300.00 
1924 Huguenot-Walloon 44.00 47.00 
1946 lowa 31.00 33.50 
1925 Lexington-Concord 27.50 30.00 
1918 Lincoln-Illinois 40.00 43.00 
1936 Long Island 19.00 + 21.00 
1936 Lynchburg 70.00 + 14.00 
1920 Maine 46.00 49.50 
1934 Maryland 52.50 56.00 
192] Missouri-2x4 300.00 + 325.00 
1921 Missouri 260.00 + 280.00 
1923-S Monroe 24.00 26.50 
1938 New Rochelle 90.00 94.50 
1936 Norfolk 75.00 + 79.00 
1926 Oregon Trail 28.50 + 31.00 
1926-S Oregon Trail 28.50 + 31.00 
1928 Oregon Trail §2.00 + 55.50 
1933-D Oregon Trail 58.00 + 61.50 


Rhode Island-PDS set 
Rhode Island-Type coin 
Roanoke 
Robinson-Arkansas 

San Diego 

San Diego 
Sesquicentennial 

Spanish Trail 

Stone Mountain 

Texas 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-Type coin 

Ft. Vancouver 

Vermont 

B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-Type coin 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 


Washington-Carver-Type coin 


Wisconsin 
York County 


GOLD 


La. Purchase/Jefferson 
La. Purchase/McKinley 
Lewis & Clark 

Lewis & Clark 
Pan-Pacific $1.00 
Pan-Pacific $2.50 
McKinley 

McKinley 

Grant 

Grant-with star 
Sesquicentennial $2.50 
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++++ 
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350.00 
104.00 





THE MARKET IN DEPTH (Continued from Page 1) 


increases in the 85%-95% range; the ‘‘arrows & rays”’ 
issue is up nearly 100% (from $450 to $875) and the 
‘“‘with arrows’’ type of 1854-55 gained a spectacular 
224% (from $85 to $275)! The ‘“‘with arrows” coin of 
1873-74 advanced from a January bid of $250 to the 
current $335 (35%). 


Both the Walking Liberty roll set (1941-47) and the 
Franklin roll set have increased their bid levels by about 
25%. Heavy bidding for the earlier Walking Liberty rolls 
---and such later dates as 41-S, 43-D & S---has pushed 
numerous individual roll prices proportionately even 
higher. 


DOLLARS: Seated Liberty and Trade dollars have 
enjoyed strong demand throughout this very busy year. 
The ‘“‘no motto’’ Seated Liberty dollar is up 108% ($120 
to $250) and the ‘‘with motto” issue is close behind 
with a 92% increase ($125 to $240). Choice BU Trade 
dollars began the year with bids of $95---and ended with 
dealers willing to pay $175 (an 84% gain). It should be 
added that gem specimens which are virtually free of 
bag marks or abrasions will fetch considerably higher 
prices. 

With one or two of the most minor exceptions, the 
Morgan and Peace dollar rolls report substantially in- 
creased bid levels in relation to the January figures. 

End of the year bidding is fast and furious and 
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indications are for continued strength---especially for 


gem singles of the really scarce dates. A few of the 


‘72 headliners were 83-S rolls ($680 to $1600), 84-S 
singles ($90 to $180), 86-O rolls ($300 to $825), 99-S 
rolls (585 to $1600) and the ‘““common dates” 88-O 


($67 to $107.50) and 1921-D ($82.50 to $130). 


PROOF SETS: Proof sets have had a rather dull year 
The earlier sets (especially 1936 & 1937) are up rather 


significantly at year’s end---but otherwise prices are 


lightly mixed in relation to January levels. It should be 
mentioned that the 1951 set moved from $60 to $72— 
the year’s biggest gainer in the later dates. 


COMMEMORATIVES: The complete 144 piece 


commem set was bid at a total of $5300 in January— 
compared to this week’s bid of $8100 (an increase of 


about 53%). A few of the outstanding issues were: 
Alabama 2x2 (from $58 to $160), Grant with star 


($90 to $255), Hawaii ($375 to $630), Missouri 2x4 


($120 to $300), Missouri ($115 to $260) and the 


Pan-Pac ($74 to $180). 


The eleven piece gold commem set registered an 


even greater 63% increase during the year---from about 
$1900 in January to the December bid of nearly $3" 


The very tough 1904 Lewis & Clark issue moved fr 


$325 to $565 and the Pan-Pac issue did even better ~. 
advancing from $275 to a spectacular finish of $560! 
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8 229.00 2 2.8 
67.7 65.00 33.5 125.00 132.50 
AH 75.00 sore 210.00 
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7 125.00 ; 
17.00 60.00 63.50 8 * pa i 
35.00 5.00 8 50 mr 50.00 50.00 
39.00 41.50 79.0 61.00 + 64.50 
45.6 50.00 53.00 16.7 260.00 + 280.00 
43.1 44.00 47.00 16.1 235. + 250.00 
i é x F K . ; 38.50 41.00 102.1 43.00 + 46.00 
1942--Pt2 ~~ : Hl 00 NM 
1942--D A ; 4 185.00 o 41.00 43.50 17,6 90.00 94.50 i 
1942--S 85.6 32.9 112.50 9. 57.00 60.00 19.4 675.00 + 12. 
5. ‘ 71.9 H 42.50 16.1 90.00 94.50 11.3 300.00 
1944--P 119.2 47.00 50.00 231.4 38.00 40.00 105.0 32.50 + 365.00 28.2 97.50 102.50 
1944--D 32.3 55.00 58.00 62.2 38.00 40.00 14.6 77.50 81.50 9.8 117.50 122.50 
1944--S 21.6 60.00 63.00 49.5 38.50 41.00 12.6 0.00 + 116.50 8.9 120.00 27.50 
1945--P y 3 a 119.4 52.00 55.00 159.1 38.00 40.00 14.4 33.50 36.00 1.5 97.50 102.50 
1945--D " - 8.00 37.2 34.00 36.50 40.2 41.50 44.00 12.3 65.00 68.50 10.0 110.00 115.00 
945--S 181.8 5 + 8.50 58.9 0.00 50 41.9 43,00 45.50 17.0 41.00 43.50 10.2 5.00 0.00 
1946--P 5.00 161.1 8.00 9.00 255.3 13.00 + 14.25 53.4 33.00 + 35.50 12.1 105.00 110.00 
1946--D 6.00 45.3 15.00 16.50 61.0 30.00 + 382.50 9.1 62.50 + 66.00 2.2 167.50 177.50 
1946--S fs M 12.00 13.6 25.00 27.50 27.9 37.00 + 39.50 4.2 74.00 77.50 3.7 __ 125.00 131.50 
1947--P 5 14.50 15.50 95.0 7.00 8.00 121.5 27.00 + 29.50 22.6 40.00 + 43.00 4.1 212.50 225.00 
1947--D é 6.00 6.75 37.8 21.00 - 23.00 46.8 44.00 + 47.00 15.3 39.00 42.00 3.9 160.00 170.00 
1947--S A 22.00 + 24.00 24.7 20.00 21.50 34.8 35.00 + 37.50 5.5 65.00 68.50 NM 
948--P A 12.00 + 13.25 89.3 9.50 10.50 i 56.00 + B 35.2 29.00 + 31.50 3.0 115.00 120.00 
1948--D 172.6 4.00 4.50 44.7 31.00 33.50 ‘ 42.00 + 16.8 51.00 + 54.60 
1948--S 81.7 19.50 21.00 11.3 30.00 32.50 A ~ 16.0 00 + 5.50 NM 
1949--P 217.5 15.00 16.50 60.7 11.50 12.50 30.9 280.00 + 295.00 9.3 245.00 + 260.00 5.7 285.00 300.00 
1949--D 154.4 12.50 13.75 35.2 17.00 18.50 26.0 170.00 180.00 10.1 105.00 111.50 4.1 260.00 + 275.00 
1949--S 64.3 26.00 28.00 9.7 43.00 6.00 f 465.00 + 500,00 NM 3.7 5.00 + 0.00 
1950--P 272.7 13.50 14.50 9.8 44.00 47.00 50.2 69.00 + 72.50 25.0 26.00 + 28.50 7.8 165.00 175.00 
1950--D 335.0 4.75 5.50 2.6 295.00 310.00 46.8 70.00 + 73.50 21.1 32.00 + 34.50 8.0 250.00 265.00 
1950--S 118.5 15.00 + 16.50 NM 20.4 290.00 + 310.00 10.3 69.00 + 72.50 NM 
1951--P 294.6 38.00 41.50 28.7 24.00 26.50 103.9 44.00 + 47.00 43. 32.00 + 34.50 16.9 120.00 0.00 
1951--D 625.4 3.00 3.50 20.5 30.00 32.50 52.2 33.00 + 35.50 35. 31.00 + 33.50 9.5 215.00 + 225.00 
1951--S 100.9 21.00 + 23.00 71.8 86.00 90.00 31.6 215.00 + 230.00 , 160.00 + 172.50 13.7 _ 125.00 132.50 
1952--P 186.9 11.00 12.00 mil " - Y 99.1 22.00 + 24.00 3 38.00 41.00 
1952--D 746.1 2.75 3.25 6 122.1 38.00 + 935.50 4 35.00 + 387.50 
952--S 137.8 9.00 10.00 6 15 17.00 44.4 00 + 79,00 8 
1953--P 256.9 OU 4.00 46.8 25 8.00 53.6 22.00 + 24.00 5 6 
1953--D 700.5 2.75 3.25 60.0 7.50 8.25 136.4 13.00 + 14.50 
1953--S 181.8 6.25 7.00 19.2 12.50 13.50 39.2 16.50 18.00 
1954--P (A 8.50 9.50 47.9 3.25 3.75 114.2 8.00 + 8.50 54.6 15.50 16.25 
1954--D 251.6 2.50 3.00 117.2 3.00 3.50 106.4 8.00 + 8.50 46.3 15.50 16.25 
1954--S 96.2 4.25 4.75 29.4 75 4 22.9 ‘ 6 11. 9.00 50 





















1955--P 331.0 3.00 3.50 8.3 35.00 37.50 12.8 27.50 + 29.50 
1955--D 563.3 1.75 2.00 74.5 2.75 3.25 14.0 17.75 19.00 
955--S 44.6 8.50 9.50 NM 18.5 15.50 -- 16.75 





1956--P 
1956--D 
1957--P 


421.4 1.10 1.25 35.9 2.60 2.85 109.3 11.00 12.00 
1098.2 85 1.00 67.2 2.45 + 2.70 108.0 9.00 10.00 
283.8 1.00 1.15 39.7 2.75 : 161.4 7.50 4 


















1957--D 1051.3 75 90 2.35 113.4 - 16.00 
98--P 253.4 25 1.40 32.8 14.50 7.2 34.50 + 37.00 
801.0 60 -10 ; H 136.6 7.50 5 78. 14.50 15.00 
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610.9 6 -15 
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1279.8 60 -70 

588.1 60 -70 

1960--P sm 102.50 107.50 
1960--D 1580.9 60 -70 
1960--Dsm 1.75 2.00 








1961--P 
1961--D 
1962--P 


756.4 -60 -70 
1753.3 -55 65 
609.3 -60 






























1793.1 55 
1963--D 
1964--D 
1965 
1966 
_1967 107.3 
J68--P NM 
1968--D 91.2 2.40 2.60 
1968--S 103.4 2.30 2.50 
NM 
202.8 2.50 2.70 
123.1 2.30 2.50 
NM 
515.5 2.30 50 
241.5 2.25 5 























2.50 
2.40 


1971--P 
1971--D 
1971--S 





11.25 11.75 
11.00 11.50 









2.50 
2.30 


FOR PRICES ON “S” MINT PROOF ROLLS SEE PAGE 6 
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1918/17 
1918-S 


1919-D 
1919-S 


1920-D 
1920-S 





1934-D 
1935-P 
1935-D 
1935-8 

1936-P 
1936-D 
1936-8 

1937-P 
1937-D 
1937-S 


1927-P 
1927-D 
1927-S 
1928-P 
1928-D 
1928-S 


10.300 
119.001 
24.418 
M4. 930 _ 

186 























1929-P 
1929-D 
1929-S 





1930-P 
1930-S 





1931-P 
1931-D 
1931-S 


iIss-D 


1935-D 
1935-S 





1936-D 
1936-S 























1917-D(O) 
1917-D(R) 
1917-S(O) 
1917-S(R) 


























-208 
548 


ls 





rine © 
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ay 
2.392 
.392 


1939-P 
1939-D 
1939-S 





1940-P 
1940-S 
1946-D 
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December 29, 1972 THE COIN DEALER dread dati fs Ai 


MARKET CLOSING PRICES CIRCULATED ROLLS: 





























































































































































BID ASK BID ASK 
CENTS 1941-D 2.75 3. 00 1940-D 7.50 i = 1936-8 ae 15 a 
: ‘ 7.50 8.00 
1934-D 2.75 3.00 | 1942-D 3.00 3.25. | 1946-P 7.00 7.50 preted 16.00 rr 
1935-D 1.25 1.50 | 1942P(2) 3.85 4.10 | 1946-D 7.00 7.50 19680 1650-7 IES 
1935-8 1.50 1.75 | 1942-S 4.00 4.25 | 1946-5 7.50 8.00 1939.D 14.80 rye 
1936-D 1.25 1943-P 3.60 3.25 1947-P 1939-8 15.00 a 
1936-S 2.00 2.25 |1943D 18.50 20.00 | 1947-D 7.50 8.00 | 1940-P 1940-8 14.50 a 






1937-D 1.25 1.50 
1937-S 1.50 


1943-S 3.60 3.85 1947-S 


1946-D 20.00 21.50 

























5 | 1940-D ~ 25.00 27.00 


1944-P 3.60 3.85 1940-S 






































































































































































































1938-D 5.00 1944-D 4.00 4.25 : 1388 14.60 15.00 
1938-S 6.50 7.00 | 1944-S 3.75 4.00 A = 4fates 14.50 15.00 
1939-D 8.00 1945-P 3.60 3.85 "A hs ire 15.00 
1939-8 1.15 1945-D 4.00 4.25 + 1948-D v4 yr 
i . + 1949-D 14.75 + 15.25 
+ 1949-S 15.50 + 16.00 
1,00 + 1950-P 14.50 + 15.00 
+ i 1950-D 14.50 + 15.00 
115 + 15.00 | 1951-P 14.25 + 14.75 
} + 15.25 . 14.50 + 15.00 
: + 14.75 
: e 14.25 + 14.75 
250.00 265.00 . + 7 
1949.8 1.60 1950-D 0.00 5.00 1948-D 4.50 5500 Hee 14.75 + 15.25 
1954-S 90 1.10 1.15 14.75 + 15.25. | 1953-D 14.25 + 
1955-S 5.50 14.50 + 15.00 | 1953-s 14.75 + 15.25 
1960-Dsm 80 14.25 + 14.75 [4954-P 1425 + 14.75 
NICKELS 14.25 + ee 1954-D 14.25 + 14.75 
* + x 54- 
1934-D 6.50 7.00 14.75 + 15.25 ieee Sethe - ie 
1935-D 5.00 5.50 1425 + 14.75 |1956-P 15.00 15.50 
5.00 1450 + 15.00 1957-P 14.75 + 15.25 
14.25 + 14.75 1957-D 14.25 + 14.75 
14.50 + 15.00 1958-P 14.75 + 15.25 
1934-D f : 14.25 + 14.75 |1958-D 14.25 + 14.75 
? 1935-D 8.25 8.75 14.50 + 15.00 |1959-p 1450 + 15.00 
1938-D(B) 6.50 7.00 1935-S 1.15 8.25 14.50 + 15.00 Ens 14.50 + 15.00 
1938-P 3.00 3.25 1936-D 8.25 8.75 1955-D 50.00 52.50  |1960-P 14.50 + 15.00 
1938-D(J) sin 32.00 1936-S 7.75 8.25 14.75 + 15.25 |1960-D 14.25 + 14.75 
1938-8 60.0 63.50 1937-D 8.00 8.50 : 
1939-P 2.75 3.00 | 1937-8 7.75 8.25 HALVES [1961.0 eas 4 ae 
1939-D 95.00 100.00 1934-D 15.50 16.00 1962-P 1425 + 14.75 
1939-8 11.00 12.00 1935-D 14.50 15.00 | 1962-D 14.25 + 14.75 
1940-D 2.75 3.00 1935-S 14.50 + 15.00 1963-P 14.25 + 14.75 
1940-S 2.75 3.00 1936-D 14.50 + 15.00 1963-D 14.25 + 14.75 

























































INDIAN HEAD CENTS ; BARBER QUARTERS (GOOD/better) 27.50 i 
LIBERTY HEAD NICKELS 8.50 + 9.50 STANDING LIBERTY QUARTERS (average circ) 24.00 26.00 
BUFFALO NICKELS 3.60 + 3.90 STANDING LIBERTY QUARTERS (VG/better) 28.00 30.00 
BARBER DIMES (average circ) 20.00 22.00 BARBER HALVES (average circ) 37.50 40.00 
__ BARBER DIMES (GOOD/better) 22.50 24.50 BARBER HALVES (GOOD/better) __ - ee Ae 45.00 
MERCURY DIMES 7.50 + 8.25 WALKING LIBERTY HALVES 14.50 15.00 





BARBER QUARTERS (average circ) 


MISCELLANEOUS CHOICE BU TYPE COINS 


MORGAN/PEACE DOLLARS (VG/better) 






(Superb specimens bring proportinately 
more than the prices listed below) 











Common Date HALF CENTS (Brown Unc) ~ 40.00 ~ 45.00 | SEATED LIBERTY DIMES (with arrows) 1853-55 180.00 + 197.50 
Common Date HALF CENTS (BU) 135.00 150.00 SEATED LIBERTY DIMES (legend obv.) 60.00 + 65.00 
Common Date LARGE CENTS (Brown Unc) 47.50 52.50 SEATED LIBERTY DIMES (arrows) 1873-74 215.00 + 230,00 

























































Common Date LARGE CENTS (BU) 145.00 162.50 BARBER DIMES 40.00 43.00 
YING EA N1 155.00. + 170.00 | TWENTY-CENT PIECES 240.00 + 260.00 
COPPER-NICKEL CENTS (1859) 125.00 135.00 BUST QUARTERS (large size) 1000.00 + — 
COPPER-NICKEL CENTS (1860-64) 28.00 31.50 BUST QUARTERS (reduced size) 750.00 + 82.500 
INDIAN HEAD CENTS _ = ‘ 13.50 1500 _| SEATED LIBERTY QUARTERS (no drapery) 500.00 + — 
TWO-CENT PIECES 55.00 60.00 SEATED LIBERTY QUARTERS (no motto) 150.00 + 165.00 
THREE-CENT PIECES (Nickel) 25.00 28.00 SEATED LIBERTY QUARTERS (arrows & rays) 435.00 + - 
THREE-CENT PIECES (Silver) Type I 27.50 72.50 SEATED LIBERTY QUARTERS (with arrows) 1854-55 240.00 + 260.00 
THREE-CENT PIECES (Silver) Type II 265.00 — SEATED LIBERTY QUARTERS (with motto) 140.00 + 155.00 
THREE-CENT PIECES (Silver) Type III 67.50 72.50 _| SEATED LIBERTY QUARTERS (with arrows) 1873-74 240.00 260.00 _ 
SHIELD NICKELS (with rays) 100.00 107.50 BARBER QUARTERS 110.00 + 117.50 
SHIELD NICKELS 37.50 41.50 STANDING LIBERTY QUARTERS (Type 1) Full Head 80.00 + 86.50 
LIBERTY HEAD NICKELS (no cents) 12.50 14.00 STANDING LIBERTY QUARTERS (Type II) 30.00 + 33.00 
LIBERTY HEAD NICKELS 24.00 + 27.00 STANDING LIBERTY QUARTERS (Type II) Full Head 60.00 + ‘55.00 
__ BUFFALO NICKELS (Type 1) : 11.00 12.50 «| BUST HALF DOLLARS 150.00 165.00 
BUST HALF DIMES oi ~ 185.00 150.00 BUST HALF DOLLARS (reeded edge) _ J ____275.00 ___ 300.00 
SEATED LIBERTY HALF DIMES (no stars) 245.00 265.00 SEATED LIBERTY HALF DOLLARS (no drapery) 1000.00 
SEATED LIBERTY HALF DIMES (no drapery) 120.00 130.00 SEATED LIBERTY HALF DOLLARS (no motto) 185.00 + 200.00 
SEATED LIBERTY HALF DIMES (stars obv.) 65.00 + 70.00 SEATED LIBERTY HALF DOLLARS (arrows & rays) 875.00 - 
SEATED LIBERTY HALF DIMES (arrows) 110.00 120.00 SEATED LIBERTY HALF DOLLARS (with arrows) 1854-55 275.00 + 300.00 
SEATED LIBERTY HALF DIMES (legend obv.) 60.00 + 65.00 | SEATED LIBERTY HALF DOLLARS (with motto) 170.00 + 185.00 
BUST DIMES (large size) : ~ 750.00 = SEATED LIBERTY HALF DOLLARS (with arrows) 1873-74 335.00 365.00 
BUST DIMES (reduced size) 400.00 430.00 BARBER HALF DOLLARS rea: 220.00 + 240.00 
SEATED LIBERTY DIMES (no stars) 575.00 625.00 SEATED LIBERTY DOLLARS (no motto) — 250.00 + 270.00 
SEATED LIBERTY DIMES (no drapery) 150.00 + 165.00 SEATED LIBERTY DOLLARS (with motto) 240.00 + 260.00 
65.00 + 70.00 TRADE DOLLARS 175.00 + 190.00 


SEATED LIBERTY DIMES (stars obv.) 





(Superb specimens bring proportionately 





























T Y PE co | NS more t than the he prices listed below) 

INDIAN HEAD CENTS = a 38.00 “41.50 MERCURY DIMES 20.00 4 
TWO-CENT PIECES 95.00 105.00 | TWENTY-CENT PIECES ; 300.00 ___ 826, 

~ THREE-CENT PIECES (Nickel) 39.00 42.50 SEATED LIBERTY QUARTERS 145.00 + 160.00 
THREE-CENT PIECES (Silver) Type III 125.00 140.00 SEATED LIBERTY QUARTERS (with arrows) 1873-74 300.00 325.00 
_ SHIELD NICKELS 52.50 57.50 _ BARBER QUARTERS eos 2 EE * 4 150.00 + 165.00 | 
“LIBERTY NICKELS (nocents) 46.00 + 49.50 SEATED LIBERTY HALVES j 175.00 + 190.00 
LIBERTY NICKELS 42.00 + 45.00 SEATED LIBERTY HALVES (with arrows) 1873-74 410.00 440.00 
BUFFALO NICKELS 125.00 135.00 _| BARBER HALVES 240.00 + 262.50 





~ SEATED LIBERTY HALF DIMES oe i 75.00. + 80.00 WALKING LIBERTY HALVES 60.00 65.00 
SEATED LIBERTY DIMES 75.00 + 80.00 SEATED LIBERTY DOLLARS 340.00. + 370.00 


SEATED LIBERTY DIMES (with arrows) 1873-74 275.00 300.00 MORGAN DOLLARS 210 00 225.00 
BARBER DIMES 95.00 102.50 TRADE DOLLARS 325.00 360.00 


















hee 









1921--D 
1921--S 


1921--P : 42.50 
1922--P : 3.15 
1922--D : 6.50 
1922--S : 5.25 








21.727 
‘350 
11.875 








16.803 
2.309 
10.701 





1.576 "18.50 350.00 390.00 
1.964 57.50 + 1100.00 + 


oe EISENHOWER DOLLARS 
3750.00 1971--P 47.799 

1893--P y 75.00 : 1450.00 1971--D 68.587 
1893--CC t 260.00 u 1971--S 2.416 
1893--O ; 235.00 k 1971--SProof 4.252 
1893-S 6500.00 + 1972--P 

; , 1972--D 
1894--O0 : t i 1650.00 1972--S 
1894--S C : 1450.00 1972--S Proof 
1895--P 
1895--O 
1895--S 

































SINGLE AND ROLL SETS 

































































BU SINGLES BU ROLLS CIRC. SINGLES CIRC. ROLLS 

ID ASK BID ASK BID 
Lincoln Cents - 1941 to date | 16.00 17.50 785.00 825.00 
Jefferson Nickels - 1938 to date 76.00 + 80.00 3000.00 + 3200.00 17.00 18.00 640.00 675.00 
Wartime Nickels (11 rolls) : i >19:50.2~ 91.00 4 2 i Sea AR Oe ___ 780.00 _| ed : | 60.00 64,00 
Mercury Dimes - 1934 - 45 130.00 142.50 6000.00 — 285.00 300.00 
Mercury Dimes - 1941 - 45 13.00 14.50 600.00 635.00 107.50 112.50 
Roosevelt Dimes - 1946 to date [ 47.00 ve =e" 50.00" “ws hy «7 1 9860:00 + _ 2500.00 | 1.25 seen TTS — | © 298000 ee 395.00 
Washington Quarters - 1941 to date 100.00 + 105,00 3850.00 + —~ 23.50 25.5 900.00 + 950.00 
Walking Liberty Halves - 1941 - 47 175.00 187.50 3400.00 — 15.50 16.50 290.00 305.00 
Franklin Halves - 1948 - 63 142.50 - 152.50 2800.00 - 3000.00 29.00 31.00 565.00 590.00 
Peace Dollars - 1921 - 35 850.00 900.00 16500.00 — 

















eee = 
BID ASK _ BID ASK 


840.00 895.00 11961 (57,500) 00 76. (1,149,291) 4.35 4.60 11967 sms (1,863,344) 
320.00 345.00 |1952 (81,980) i 1960 (1,691,602) 3.85 4.10 |1968-S (3,041,509) 
145.00 155.00 |1953 (128,800) _ : 00 |1960sm 15.50 _16.50_|1969-S (2,934,631) _ 
125.00 132.50 |1954 (233,300) 13.75 + 14.50 11961 (3,028,244) 3.30 55 11970-S (2,632,810) d : 
(11,246) 105.00 110.00 [1955 (Box) (378,200) 16.75 + 17.50 |1962 (3,218,019) 3.30 1970-S sm . } 
(15,287) _ 95.00 _100.00_|1955 (F.P.) 18.00 18.75 |1963 (3,075,645) _—3.30 3. {1970-8 “Pr 10c (2,200) 460.00 
(21,120) 95.00 100.00 11956 (699,384) 7.10 7.40 11964. (3,950,762) 4.00 1971-S 5.00 
120.00 +126.50 |1957 (1,247,952) 4.00 4.25 |1965sms (2,360,000) 220+ 2. 1971--S “P” 5c (1,655) 515.00 
(51,386) 94.00 98.00 |1958 (875,652) 8.15 + 8.55 |1966sms (2,261,573) 2.25 + 2. 1972--S 























LATE DATE ‘'S" MINT PROOF ROLLS 


NICKELS DIMES 

— ? ASK BID _ ASK BID ASK BID ASK 
3,041,509 13.00 10.00 11.00 ~ 64.00 57.00 — 47.00 50.00 
1969-S 2,934,631 13,00 10.00 11.00 __ 41.00 _ 44.50 _ 33.00 35.50 | 
2,6 


~ QUARTERS 





1968--S — 


1970-S 2,632,810] 12.50 10.00 11.00 54.00 57.50 31.00 33.50 
1971--S 12.00 90.00 95.00 31.00 _ 33.50. 4 $100. _>_._ 33.000 
1972-S 13.50 85.00 90.00 31.00 33.50 22.00 24.00 
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FOR SALE 
rer | BU Quarters: 27 pieces 
41-P—$41; Lot: (2) 42-P, (2) 42-S, 
(4) 43-P, (5) 45-P, (2) 46-P, 
(5) 47- P_-$55; Lot: (5) 48-P, 
(3) 48-S, 51-P, 52-D, (4) 52-S, 
(2) 53-D, (14) 53-S—$30; 
Lot: (11) 54-D, 54-S, (4) 55-P, 
(4) 55-D, (7) 58-P, 60-PD, 61-PD, 
62-P, 63-PD, 64-PD—$26 
Indian Cent rolls - cull-free G/VG 
$16.00 per (4 available) 


Nice circ DIME ROLLS: 27-S 
G/VG—$15; 28-S G/F—$14; 
(2) 29-S G/F—$13; 37-D VG/VF 
$18.50; (3) 38-D VG/VF-—$25; 
(3) 38-S VG/VF—$11; 39-S 
VG/VG—$9.50 


Strictly BU Roosevelts: (16) 46-P, 
(3) 46-D, (7) 46-S, (4) 47-P, (5) 
47-S, 49-S, (6) 50-P, (5) 50-D, 

(1) 50-S, (4) 51-P, (4) 51-D, (12) 
52-P, (13) 52-D, (16) 52-S, (2) 
53-P, 53-D, (15) 53-S, (7) 54-P, 
(9) 54-D, (11) 54-S, (18) 55-P, 
55-D, 55-S——$115.00 
HALF ROLLS---Choice BU 
DIMES---47-S—$19; 50-P—$36; 
50-D—$36; 50-S—$155.00 
FULL ROLLS---Choice BU 

DIMES---47-P—$29; 47-D—$46; 

48-D—$44; 54-P—$8.50 

DOUBLE MINT SETS in original 

mint holders as issued (2 of each 

coin issued) 

48-P & 48-D---the pair——$31.00 
53-D & 53-S---the pair——$16.00 
(3 pairs available) 

53-S only 


E.J. JUDD 
P.O. Box 85333 
Los Angeles, California 90072 


DEALERS: Our 1972 Wholesale 
Coin & Stamp Supply catalog - 
100 pages illustrated- FREE FOR 
THE ASKING 
AMERICAN HOBBY Wholesalers 


21 Fay 
Buffalo, New York 14216 





A-MARK FINANCIAL CORP. 
““Mature individual with good 
knowledge of coins for secure 
long-term numismatic position. 


A-Mark Financial Corp. 

4640 Hollywood Bivd. 

Los Angeles, California 
Call Mr, Marx (213) 660-3434 


Beautiful snap-open case for the 
“tke” dollar with gold imprint on 
velvet type insert. 25 for $3.75 pp 

and insured in the 50 states. In 
the event your bank does not have 
brilliant uncirculated 1972 dollars 

| can sell these 25 cases with the 
dollars in them for $30.00 pp and 
insured. Can ship same day order 
received. 
Walter H. Crai P.O. Box 927 
Seima, Alabama 36701 


Brilliant Processed Cents XF-UNC 
1 Roll each 1943 PDS - - - -$14.00 
5 Rolls each 1943 PDS - - - $65.00 
Or send in your steel cents to be 
processed the cost is $1.00 per 
roll, minimum 5 rolls. 
GERLACH’S COIN SHOP 
138 North 9th Street 
Allentown, Pa. 18102 


BUYING LINCOLNS 
Very Good/Better (each) 
& 24-D 

& 14 


Sonnana 


WROOU-NNOwWSRN 
agnggaagagn 


1 
3 
1 
1 


16-S, 21-S, 24-S - 
Sas 

47-19/a, 18-LUS <a4- 
-D, 285, 31 


Ship with invoice to 
WALDEN RATLIFF 
P.O. Box 786 

Michigan City, Ind. 46360 


ANA 







BUYING SILVER 
—Paying top prices— 
—Call for latest quotes— 
(ask for Jan or Keith) 


WESTERN SILVER 
EXCHANGE 
8844 Olympic Blvd. 
Beverly Hills, Calif. 90211 
(213) 278-4333 








BRILLIANT PROCESSED 
STEEL CENTS XF/UNC 


1 roll set PDS 

5 roll set PDS 
10 roll set PDS 
100 roll set PDS 


JOE SONNER 

P.O. Box 5049 
Sherman Oaks, California 91413 

(213) 980-4736 


2 HEADED COINS 
Lincoln Cents $17.95/roll 
Jefferson Nickels .... $22.95/roll 
Roosevelt Dimes $37.50/roll 
Wash. Quarters $57.50/roll 


Kennedy Halves $37.95/roll 
lke Silver Dollar $99.00/roll 


1c thru 

Penny 

ina bottle— $29. 95/gross Postpaid 
All orders shipped same day 
Quantity discount available 


JO-BAR ENTERPRISES, INC. 
P.O. Box 381 
Tarzana, California 91356 
Ph. (213) 344-7127 


THE $500.00 


PAPERWEIGHT 


A real $1.00 bill on top and 
bottom with 498 pieces of paper 
between, embeded in clear Lucite. 

Only——$11.50 each 
Ten or more——$10.50 each 
$1000 paperweight made with a 
$2.00 bill on top and bottom in 
clear Lucite———$18.50 per 
Dealers write for free brochure! 
Orders over $50 Post Paid. 


DUTKIN ENTERPRISES 
55 Lafayette Street 
Newark, New Jersey 07102 






















“The Great Bumokint 7 
The Little Pumpkin” - 
on, Patti Ba Chad Evans 

Dave Pi 


Lyn Knight 

Larry Hanks 

Brian, Ton 
That's t 


Who knows. 











DEALERS: Fo 
MS-65 1908. 
AU-55 


2054S.E. 114th Place 



























BUYING 
Paying 150% of BID for the 
following coins in MS-70 


No Drapery Half Dimes 
No Stars Dimes 
No Drapery Dimes 
No Drapery Quarters 

1853 Arrows & Rays Quarters 

1854-55 Arrows Quarters 

Reeded Edge Half Dollars 

No Drapery Half Dollars 

1853 Arrows and Rays half dollars 

1854-55 Arrows Half Dollars 


MALCOLM VARNER 
524 South Rosemead Blvd. 
Pasadena, California 91106 
(213) 795-0694 (213) 282-2801 







Largest Silver Dollar Buyer 
BU and Circ bags will take rolls also, 
Silver Dollars Circ VG or Better 
$2700.00 per bag Del. or 
$53.50 per roll Del. 


BUYING BU SILVER DOLLARS 
PEACE or MORGAN 
Please Call for Latest Quote 


..Contact Stan ZurawskKi... 


No middle man sell direct for 
Top Price. Bank Wires, 
Cattilers Checks for fast payenienc 

Bank Reference. Ban 
Las Vegas Casino ‘Branch 


NEVADA COIN MART & SUPE 
2409 Las Vegas Bivd. Sout 
Las Vegas, Nevada 89105 
Ph (702) 735-2022 or 735-2051 
Prices are subject to change 
















My complete coin inventory 
will be sold 2-1-73 
to highest BIDDER 


BU Commems, Type, Keys, 
semi-keys, Rolls, Sets, Gold & 
Junk packaged ready for resale 


Nice stock to start your 
own business 


Lists $1.00 (refunded on bid) 


JERRY’S COIN SHOP 
3770 State Street 
Bridgeport, Michigan 48722 


Buying & Selling 
U.S. COMMEMORATIVES 
Call for latest prices 
(615) 267-8974 or 267-4030 
CHATTANOOGA COIN & 


STAMP COMPANY 
P.O. Box 1028-NL 
Chattanooga, Tenn. 37401 


THE BEST 
Firstly, | Koei 4 7 sane some of THE BEST 
this year the A ah ever! 
- Doug Robi 
Gene Petes bd 


got 
Steve Ivy uM, Fashion” himself! 


and “Bubbah” Jenner 


e list for ‘721 Zonk ne a6 message for all of the above: 
- Maybe I'll grow up in ‘731 
THE ade Here's a 108 offering fr 


0% discount, please write on letterhead. 


JOHN STRUZAN 





Treen | know tor 
Jim Halprin 


le Kelly 
Marcus 






Portland, Oregon 97216 












FOR SALE - 

1 bag War Nickels 

$275 face Canadian Silver 

1 bag all “’S’’ Nickels 

156 rolls circ. 1942-S Nickels 

100 rolls circ. 1951-S Nickels 
PAUL REITMEIR 
916 Crawford Street 

Bethlehem, Pa. 18017 

Phone: (215) 867-9095 


CALIF. GOLD TOKENS 
7 Different Dated 1852-1858 
200 Gold Replicas - - - - - 
500 Gold Replicas - - - - - 
1000 Gold Replicas - - - - - 
Write on larger quantities _ 
COIN SHOP 
P.O. Box 2277 
Culver City, California 90230 


Best Offer 



























































Your Headquarters for... 


RARITIES!!! 
Dealers and Advanced 
Collectors: See us FIRST about 
buying or selling choice and rare 
U.S., colonial, territorial, pattern, 
etc. coins. Large “Rare Coin 
Review” sale catalogue: $1. 
Hours: Mon.-Fri. 9:30 to noon, | 
to 5. Appointment necessary. 
BOWERS AND RUDDY 
—Galleries, Inc.— 
6922 Hollywood Blvd / Suite 810 
Holly wood, California 90028 
Tel. (213) 466-4595 








































ORDER FORM 
The little Profit Dealer offers Mex- 
ican Gold; Coins are cheaper now 
MEXICAN LATES BU 
_______50 Pesos @ $87.95 
20 Pesos @ $35.60 
10 Pesos @ $17.80 
Femi 5 Pesos@$ 8.90 
______ 2% Pesos @$ 4.50 
= 2 Pesos OS’ 3.602 
MEXICAN EARLY’S AU/BU 
50 Pesos @ $92.50 
_____—— 20 Pesos @ $36.25 
10 Pesos @ $17.95 
_____ 5 Pesos@$ 8.95 
___ 2% Pesos @$ 6.95 
2 Pesos@$ 4.95 
















—___ US. $20 Lib. @ $90.95____ 
TOTAL. 











State Zip 
Call for confirmation 
Watts Line 1-800-351-6005 
EL PASO COIN CO., INC. 
P.O. Box Q/ El Paso, Texas 79952 
Prices subject to change 
without notice 


ond el 95/roll i 
waite s@heteo $17. 95/roll 
whether you want Heads, 
Tails or Mixed rolls. % rolls at % 
price. Discount on larger quantities 
All orders shipped air mail. Sample 
orders 1c thru 50c one of ea.-$6.50 
10c thru 50c made from BU 
1964 coins. 


AMERICAN COIN COMPANY 
ALAN VAN VLIET 
6354 Van Nuys Blvd. 

Van Nuys, California 91401 

Phone (213) 989-2226 
























EISENHOWER 
DOLLAR 










MIMOHIA, DOLLAR 






Snap lock cases with gold imprint 
on velvet finish insert. Packed 25 
per sturdy shelf storage box - $3.50 
+ S0e:P,P: $11.50 per 100 Ppd. 
$100 per 1,000 + $5.50 P.P. Sam- 
les - § for $1.00 + 35c P.P. Send 
or dealer catalog of other types 
of coin cases, lucite embedments, 
coin jewelry, keychains, money 
clips, bracelets, etc. 
NOVEL PRODUCTS 
31 Second Avenue, Dept. CD 
New York, New York 10003 












MTB 
GOLD COINS, 

U.S. AND FOREIGN 
Dealers write or call for quo- 
tations on specific coins and 

quantities. 
MANFRA, TORDELLA & 
BROOKES, INC. 
(Internationally known foreign 
currency dealers.) 
30 Rockefeller Plaza 
(Entrance at 59 West 49th St.) 


New York, New York 10020 
212-PL-7-3382 


DEALERS 
We wholesale most of the 


silver bars which are so 
popular---including the new 
“Presidential Series’. 
Write for wholesale prices— 


HY BROWN 
P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


BUYING 
U.S. Silver, Canadian Silver 1966 
& earlier Wartime Nickels 
Call for quotes (203) 226-4279 
SAM SLOAT, INC. 
136 Main Street 
Westport, Conn. 06880 








cane. 


Wi —— - 
BU MORGANS (no 1921's) 


1939 PDS Arkansas. 
BS on oone (type 2) 











1937 PDS Boone. . $165.00 
1938 PDS Boone. $270.00 
1939 PDS Oregon. eae alia. $180.00 
1938 POS Texas..c. 6 5 $170.00 
Saari TAU. se as 6 oe $255.00 
PINGaN ie a's 5 ae as 


All commems wanted; Pay top price 
WANTED Late Date Lincoln Bags 
1958-P & 68-P Pay-$120.00 
1964-D, 66-P, 67-P, 68-D Pay-$75 
1970-D--Pay———$1 10.00 
WANTED: “Error” Train Bars--- 
Paying———$5.50 each 
CHATTANOOGA COIN & 
STAMP COMPANY 
P.O. Box 1028-NL 
Chattanooga, Tenn. 37401 
(615) 267-8974 or 267-4030 












CUT-AWAY COIN JEWELRY 


CHOICE: Necklaces, Tie Tacs, Tie Bars, 


Cuff Links, Ear Rings or Bracelets 
Free List. One sample on approval 


Coins with no rim, save 30c ea. With no 
mounting, save 15c ea. Cuff Links and 
REMEMBER - Two Coins Each! 


Ear Rings - 
Mix or Match — 10 piece 


Mercury Head, Buffalo or Indian (5c), w/rim 


Mercury Head with rim and with cu 
Silver Kennedy Head or Eagle, with 


Silver Kennedy Head w/rim and with cut “ 


(Orders under $50.00 please add postage). All orders shipped Air Mail. 
LYLE G. BARTON 


P.O. Box 243A 


(213) 869-7628 


FULL BREAST 
BU WANTED 
1 roll of each Full Breast only. 
18830, 840, 850, 97P, 010, 
020, 21D, 1922D, 23D, 24P, 
Also need up to 5 rolls each 
18790, 18810 


Pay Ask Price This Issue (pp) 


Merry Xmas & Happy New 
Year to all our Friends. 
Thanks for 9 great years. 
VARIETY COIN CENTER 


527 West Valley Blvd. 
San Gabriel, California 91776 





ERRORS WANTED 
1960-D Ig/sm date cents, BU only, 
Paying——$150/roll 
1965 SILVER & 1964 CLAD 
coinage paying——$200 per coin 

. Other major errors also. 
MIKE’S ERRORS 
P.O. Box 11109 DeptCD 
Buffalo, New York 14211 
(716) 892-1286 evenings 





WELLS FARGO TIFFANY 
BRASS BELT BUCKLES 
(not casted repros.) 
$10.00 each $100.00 a doz. 
Satisfaction guaranteed; M.O. given 
prompt delivery, 
GOLDEN HAWK COLLECTORS 
P.O. Box 1087 
Lompoc, California 93436 
(805) 736-1008 


1972-S Cent bags (mint-sewn) 
$64.00 per bag (plus shipping) 
1972/72 1c BU $66.00 each 
Quantities of both available 

Call on quantities 


RON GILLIO 
12 West Figueroa Street 
Santa Barbara, California 93101 
(805) 963-1345 


FOR ADVERT! 
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1972/72 Double Die cents 


Gives full details and back- (Fype 1) Choice UNC —$75.00 ea. | 
















Ten pieces for——$725.00 
ground of current U.S. Gov't. roll of 50 pieces——$3450, 
attempt to auction some 3 1972-S Cent Bags (mint- ) 


million so called “‘rare’’ Carson 
City mint silver dollars at $30 
each. What are these coins 
really worth? Send for my new 
comprehensive research study 
with detailed price analysis. 
ONLY $3.00. 

| think you will be glad 

you did. DSJ. 


“Specializing in Hard-Money 
DEANE S. JONES 


P.O. Box 8414-H 
Reno, Nevada 89507 


$69.00 per bag 
10 bags for $650.00 
Plus Shipping 
JOEL D. RETTEW 
7848 Florence Avenue 


Downey, California 90240 
(213) 927-1313 














SELLING SILVER BARS 
16 oz. NY Quote + 37c 
50 oz. NY Quote + 32c 

100 0z. NY Quote + 32c 

All bars stamped .999 fine, weight 

and our stamp Postpaid to you 
Call ., oe its Cherry quote 


FOSTER Oman a 
7 South Secon 
Walla Walla, Wash. 59362 


BUYING 
SILVER DOLLAR BAGS 
BU & Circulated Pay 
Top Cash Price 


Golden State Coin & Stamp 
18639% Ventura Bivd. 
Tarzana, California 91356 

1 


47 
























YOUR 


Lots — Price Per Coin 


SELLING Silver Ingot Bars 
Wholesale to Dealers only 


t LIBERTY” 
rim 
Pico Rivera, California 90660 ae. eh ee 


All bars stamped .999 fine. Weight 
and our stamp. Bars are plus post- 
age. Minimum order $50.00. Single 
bars for dealers consideration pre- 
paid plus postage upon request. 


NEVADA COIN MART & Supply 


2409 Las Vegas Blvd. South 
Las Vegas, Nevada 89105 


BUYING CIRC CENT ROLLS 
$1. 


—Quantity needed— 


JOE SONNER 
P.O. Box 5049 
Sherman Oaks, California 91413 


JUST A REMINDER 
NOT TO FORGET TO ATTEND OUR 
COIN SHOW JANUARY 13 & 14, 1973 
(Note New Date) At the All New 


HOWARD JOHNSON 57 HOTEL | 
200 Stuart Street at Park Square Boston, Mass. 
Indoor Parking 


Presented By 


LONGSTREET LIMITED 
Phone: (617) 395-7941 
West Somerville, Mass. 02144 
Dealers Call or Write 


HAVE YOU HEARD 
FROM tS stews 


Our free weekly Buy and Sell price list of gold 
is now available to dealers on 
request. 





Po, Boxi131 






and silver coins 






Please write or call so we can include you! 


NUMISMATICS, Ltd. 


9401 Wilshire Blvd. Suite 780 Beverly Hills, Calif. 90212 


| CALL COLLECT (213) 274-6891 


SEE PAGE 2 








yn dates 1inations is pushing bid levels to 
hed’ heighes? oie sets” are being assembled at a 
at rate—and the once “inexhaustible” supply of really choice 
bs non date gold pieces seems to have come to somewhat of 
an end. This week’s prices in the bid column for “gem BU” 
~ pieces reflect advances in the $10-$15 range for practically ev- 
ei issue from the scarce $1 pieces through $10 Indians (the 
are “Type II” $1 piece is up another $50!) Actually, if a superb 
ype II” gold dollar were to be listed on the Teletype circuits 
ae say $2,000 it probably would be sold within a surprisingly 
short time—such is the demand for extraordinary coins! 
And not only have the “gem BU” gold pieces reached new 
heights this week, but the very strong demand for EF/AU and 
Uncirculated coins in quantity has also moved bid levels ahead 
as much as $5 to $10 per coin. As an example, the bid for $22 
Indians in “Uncirculated” condition has moved from $52 to 
$62 in one week—and the result of this gain of approximately 
20% in a matter of just a few days has resulted in only the most 
scattered transactions. While on the subject of $22 Indian gold 
pieces, it should be pointed out that in “gem BU” condition, 
this coin has advanced from $60 to $75 bid this week—and this 
had long been considered by many to be one of the two or 
three most plentiful of U.S. gold coins! 

Although it is a subject which should be treated separately, 
rare gold is also enjoying exceedingly strong demand. The bet- 
ter dates in the later series as well as earlier “type” pieces are 
appearing more frequently each week on the extensive buying 
lists. Again, let it suffice to say that the owner of a choice or 
rare gold coin is in the driver’s seat in today’s market! 

The rest of the market, by the way, is far from taking a back 
seat to the activity in gold. BU rolls are bboming—from Buffa- 
lo nickels through silver dollars! The pressure on commems 
shows no sign of lessening—‘type” is as impossible as ever— 
and Proof sets are getting into the act. The current coin mar- 
ket is the most active—in a general, overall sense—that the Coin 
Dealer Newsletter has ever reported and we began publication 


in mid-1963! 


38 eced 





THIS WEEK’S MARKET 
CENTS: Choice Proof Indian head cents look like a good 
bet at today’s price level of $38 to $42—but gem, unspotted 
specimens are not easy to locate. Two-cent pieces in choice Proof 
} condition are bid this week at a higher $100—but again, 


oo il43 < 


the BU roll st in strong deman | 

offers to pay “ask” in attempting to find aroll s 

to no avail). 

1942-P (t2)- Bid now $190; 1942-S- Bid now $s ———- 

1944-D- Often quite elusive; bid reaches $65 

1945-P- Another tough one when the action starts; bidaeze 
offer $57 

DIMES: The BU roll set of Mercury dimes—complete from 
1934 through 1945 (without the “micro-S”)—is now bid at a 
record setting $7,250; needless to say, none have been offered. 
The BU “short set” from 1941 through 1945 is in demand at 
$675—with $44 now the minimum bid for any date! Demand 
remains quite strong in the Roosevelt series—with the BU roll 
set suddenly on “want lists” at $2,900! 

1949-P- Bid hits the $375 mark; still virtually impossible 
to find! 

1949-D- Up $10—at $225 bid 

1949-S- Up $15—at $565 bid 

1950-S- Bid now $365; 1951-S- Bid now $260 

QUARTERS: Numerous early date rolls remain on dealer 
buying lists—and, of course (as with the dimes and halves) all 
the late dates have advanced in view of the skyrocketing bids 
for common date silver coins. “Type II” Standing Liberty quart- 
ers, by the way, aren’t as plentiful as they once seemed to be— 
with “average strikes” now bid at $34 and “Full Head” speci- 
mens at $55. 

1934-P- Bid at $300; no rolls are available 

1937-D- Also nearly impossible to locate; bid this week is 
$385 

1949-P- Bid at $270; 1951-S- Bid at $180 

HALVES: Virtually every Walking Liberty roll from 1934 
through 1947 has registered substantial gains this week—with 
the minimum bid for “common date” Philadelphia Mint rolls 
now $115. The single “short set” (1941-47) is bid now at 
$205—with dealers offering to pay $4,000 for a choice roll of 
each date in this 20 coin set! The Franklins, too, have come 
in for their share of the action—with most dates enjoying plus 
signs this week. 

DOLLARS: Dealers will now pay a minimum of $55 for any 
BU Morgan roll (except, of course 1921-P). Demand is so phe- 
nomenal, in fact, that the seller can practically “name his price” 
for any BU roll in either the Morgan or Peace dollar series— 
especially if the roll is a slightly better date in choice condi- 
tion. The real scarce to rare issues are simply not being offered for 











jin either oir di thet 
{ ete sets. or just ae starting from scratch 
iis forget, it is only possible to assemble just 


over 2 complete commem sets! 


“US. GOLD: (Common dates) Prices soar—particularly for 
“gem BU” pieces. Those few superb specimens which are of- 
fered often carry price tags of anywhere from double to four 
times the Guide Book valuations! 


* *K * 


April 13, 1973 


THE MARKET IN DEPTH 
by Allen Harriman 


With this week’s issue we begin Teletype market coverage of 
both the $5 and $10 Indian gold series. This new chart will 
alternate each week with another new chart that will carry bid- 
ask price levels for both the $2 Indian gold series and our 
usual coverage of the $20 Saint-Gaudens issues. More and more 
dealers are finding that they have collector/investors who are 
interested in assembling date sets of from one to all four of these 
series. Needless to say, completing a “strictly choice BU” 
set of any of these four denominations is quite an undertak- 
ing. There are dates in all of the series except the $22 Indians 
that many dealers say they “have never seen in truly choice 
BU condition.” Doubtless such specimens exist—but the rari- 
ty of some of these issues has certainly long been overlooked 
by numismatists in general—and by those who have established 
price levels in various publications. 

It should be pointed out that the bids recorded in this issue 
for both the $5 and $10 series are merely a starting point. The 
dealers who are currently bidding on the Teletype circuits are 
“feeling out the market’—and so far have had very little luck 
in picking up the scarce dates in either series. This is true in 
spite of the fact that virtually all of their bids are already well 
over the listing in the current “Red Book.” In the $5 Indians, 
for instance, the “key” 1929 issue is frequently encountered— 
appearing quite often in major auctions and occasionally on 
the Teletype circuits. However, the 1908-S, 1909-O, 1911-D and 

1916-S are very rarely seen in the ultimate condition—even 
though present price levels might indicate that they are only 
mildly difficult to locate. 

The same holds true in the $10 Indian series (except that the 
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THE MARKET IN DEPTH 
by Allen Harriman 


Some very interesting Teletype bids have been monitored this 
week. It is obvious that when dealers are attempting to locate — 
really scarce—or exceptionally choice—material, topping cur- 
rent levels with their bids is becoming a rule rather than an 
exception. One optimistic dealer, for instance, is in the market 
for a complete BU roll set of Washington quarters—1932 
through 1964! The offering price of $41,000 certainly cannot 
be considered “bargain hunting” (that works out to $1,025 per 
single set)—but chances of finding such a prize are remote 
indeed—perhaps even at $50,000! 

Even though the total of the bids for the 11 individual gold 
commenms is currently around $4,100, at least one dealer is will- 
ing to pay $4,250 in order to get a choice complete set—thus 
saving the time and expense of assembling a set coin by coin. 

In another area—one dealer is regularly in the market for 
“gem BU rolls of fully struck” 1889-O and 1890-O Morgan dol- 
lars. Although he is constantly willing to pay “ask’—or even 
more—for such rolls, no transactions have been registered. This 
is simply because the New Orleans issues during both of these 
years were notoriously bad strikes—and the owners of any true 
gems certainly aren’t going to part with them for anything less 
than, say, the price for MS-65 specimens. 

And while on the subject of silver dollars, it should be noted 
that Seated Liberty and Trade dollars are receiving more and 
more bidder attention. The bids for choice BU (MS-65) S.L. 
dollars have moved up to $385 for the “No Motto” type and 
$375 for the later “With Motto” issue. Since truly superb MS-70 
specimens are extremely rare, bidders don’t even bother trying 
to locate them on the Teletype circuits. Proof Seated dollars, 
by the way, are quoted this week in the $490 to $535 range— 
and locating pieces without hairlines is again another real chal- 
lenge. The recent demand for BU Carson City and Proof Trade 
dollars has now been extended to cover all of the other BU 
issues—and the “common date” MS-65 coin is now bid at $245. 

Higher silver prices have pushed the bids for silver dollar bags 
to the following levels: $5,200 for BU Morgans; $4,350 for 
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rl Butfalos, by the ss ar added to the ted lists 
e ts. Th gaa 1942-P Proof wartime Jefferson nic- 








d scattered and most price tags for choice is re are now 
ound $90! The Jefferson rolls reflect scattered mild losses. 
DIMES: Impressive strides have again been registered by the 

so-called “common date” Mercuries; any Philly roll will now 

fetch $82 and mintmarked issues will bring $86! The pre-1941 

‘rolls are still enjoying strong demand—and single BU sets from 

1934 through 1945 have traded this week as high as $205. The 

elts continue to drift lower—yet single sets still change 

hands in the $57 to $60 range. 

_ 1937PDS- All three move higher. 

_ 1939S- A very tough issue; bid is now $500. 

1949P- Lower—at $250 bid; 1950S- Also lower; offered at 

$435. 


Koose 
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1952S- This scarce issue is now a 3 
1954D- Bucking the trend—with ae Ar ie 
DOLLARS: The action in rolls is centered around the com- 
mon dates in BU—and circulated bags. The better dates con- 
tinue to reflect a tendency toward lower prices (see “The Market 

in Depth”). 

PROOF SETS: The pre-1950 sets are up again—with only 
widely scattered transactions taking place. The 1950 to 53 sets 
are basically firm—but from 1954 on prices are lower and large 
quantities are easily located. Exceptions are the 1973-S set 
(strong at $10.50 bid) and the 1970 mint set (steady in the $16.50 
area). 

COMMEMORATIVES: Commems are quite actively mixed. 
Several issues are on “want lists)’ so naturally it is the others 
which are frequently listed for sale! 
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Vol. XI No. 51 


This Ils The Last Issue 


The Market in Depth 


ALLEN HARRIMAN 


Trading has been moderate---and prices mixed---throughout this pre-Christmas 
week. Strong advances in the bullion prices of both gold and silver has spurred a 
considerable amount of activity in related areas. Bullion gold coins---as well as 
scarce and rare dates---are on the minds (and “‘want lists’’) of many telet: pe 
dealers. Circulated bags of ‘‘junk”’ silver were trading as high as $2225-$2250 by 
mid-week; bidders were having considerable difficulty locating bags of BU late 
date silver issues. As usual, when bullion prices take a sudden jump into new 
high ground, it is advisable to check daily quotes before making commitments--- 
prices for common material could be substantially changed by the time this issue 
of the CDN is in your hands. As a matter of fact, teletype dealers are given 
several commodity reports each day---so they are in a position to know hour by 
hour fluctuations and to gear their bidding accordingly. 

“Christmas trading’’ has dominated the numismatic area of aeerre activity--- 





SILVER & GOLD TRADING DOMINAT 














changing hands. 
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newsletter 


Of ‘73- 


...@ Monday morning report on the Coin Market 


December 21, 1973 


Single copy price: $1.00 


ES MARKET 


Happy Holidays 


1951S - Lower---ask is $180; 1952S - Also lower---for sale at $260 
1953P - Bid now $177.50; 1955P - Bid now $112.50 


DOLLARS: Very few changes. With the heal 








thy increase in the price of silver 


bullion, “want lists” for common date rolls have begun to lengthen---but dealers 
still expect to buy at “bid” (so far, they have been moderately successful). The 


1973 Eisenhower proof (40 


o) is regularly bid at $15---with practically none 


PROOF SETS: Christmas buying dominates this area of the market---numerous 


teletype dealers need a few of most of the later 


noted---all within current bid-ask ranges. The 


traded around $14.50 and $18.50. 


issues. Many small transactions 
“70 and ‘73 mint sets are moderately 


COMMEMORATIVES: Very quiet---after last week’s extremely extensive rash of 


minus signs. A few tentative bids were monitore 
are obviously trying to “pick the bottom” 


in the coming months. 


U.S. GOLD: (Common dates) 











ed---a few “‘common date”’ P-mint rolls traded during the week around $165. 
Prices are thoroughly mixed for the active Franklins---with almost every date 
etting into the act one way or another. The minimum bid this week for any 
Fran in roll is $24.50 and even at that price there aren’t many sellers. 
1949PDS - These three edge forward as current low price tags attract some 
attention 









U.S. circ silver bid 118%-122%; 


Wartime nickels bid $5.95-$6.15. 


d throughout the week; buyers 
---to be ready for any new upswing 


with bidders trying to fill orders for specific coins in certain grades, birth-year 
sets, etc. This is standard for the last couple of weeks before the holidays, of XF/AU UNC Gem BU 
course---and many dealers find that locating just the right material in time for BID ASK BID ASK BID ASK 
Christmas can be very frustrating. It is this time of year that dealers are willing t $ 1.00 (1) 97.50 + 103.00 165.00 180.00 275.00 295.00 
pay “a little over market” for immediate delivery! $ 1.00 (II) 330.00 + 360.00 | 1400.00 1550.00 | 2500.00 2750.00 
BU Lincoln and Jefferson rolls have begun to interest a few dealers and in- $ 1.00 (III) 97.50 + 103.00 165.00 180.00 280.00 300.00 
vestors. Bidding is still in the “bargain hunting” stage---and fairly extensive sell- $ 2% (L) 65.00 69.00 87.50 92.50 120.00 127.50 
ing lists are still regularly monitored. However, certain dates are now missing $ 2% (1) 57.50 + 61.50 80.00 85.00 120.00 127.50 
from these lists and bargain “lots” are encountered far less often. This is particu- $ 3.00 310.06 335.00 700.00 750.00 1000.00 1150.00 
‘arly true for the Wartime Jeffersons and some of the semi-key issues which are $ 5.00 (L) 55.00 + 58.50 60.00 + 63.50 90.00 95.00 
ow priced at only a fraction of their former levels. In addition, bidding has been $ 5.00 (1) 65.00 + 69.00 95.00 100.00 165.00 180.00 
noted for a number of Lincoln rolls in the 1941 to date group. Dealers want $10.00 (L) 85.00 + 89.00 88.00 + 92.00 120.00 127.50 
choice rolls---and it is the key word “‘choice”’ that is often the stumbling block $10.00 (1) 110.00 115.00 120.00 126.50 145.00 157.50 
to sales. A large portion of the available Lincoln rolls are far from choice. Lo- $20.00 (L) 176.00 +180.00 183.00 + 187.00 200.00 + 215.00 
cating truly choice Lincolns in the 40’s and early 50’s is much, much more of a $20.00 (SG) 179.00 + 183.00 185.00 + 189.00 195.00 + 210.00 
project than today’s price tags might indicate.: : d , A pn % ame 
OTE: Beginning i Sansa there will be a nominal increase in CDN sub- FOREIGN GOLD: Usually traded in quantity = AU/BU condition. 
scription rates--DUE TO YET ANOTHER ADVANCE IN POSTAL RATES. Belgium 20 Fr. 28.50 + 30.50 Mexico 10 Pesos 32.50 + 34.50 
The cost of subscriptions will be raised ONLY THE EXACT AMOUNT OF Columbia 5 Pesos 36.00 38.00 5 Pesos 16.25 + 17.50 
THE POSTAGE INCREASE---one dollar per year. (See the new rates in the France 20 Fr. 29.00 + 31.00 2% Pesos 8.25 + 8.75 
coupon on page two.) So far, the Coin Dealer Newsletter has managed to absorb | Germany 20 Marks 42.00 45.00 : 2 Pesos 6.50 + 6.95 
the substantial inflation which has affected all other areas of production during | England Sovs. 40.00 + 41.50 N.E. Indies 1 Du. 15.00 + 16.25 
1973. THIS SMALL INCREASE IN SUBSCRIPTION RATES WILL BE PASSED Hungary 20 Krona 26.50 + 28.50 Nether. 10 Gu. 29.00 + 31.00 
ON DIRECTLY AND IN FULL TO THE U.S. POSTAL SERVICE! Mexico Peru 1 Libra : 37.00 + 39.00 
THIS IS THE LAST ISSUE FOR 1973. As in past years, the CDN office staff | 50 Pesos (early) 165.00 + 172.00 Russia 5 Rubles 19.75 21.25 
will take a short vaction Christmas week---when teletype trading is at a minimum| 50 Pesos (late) 156.00 + 160.00 _ 10 Rubles 44,00 + a 
and many dealers are also closed for a few days. We wish all of our readers a 20 Pesos 65.00 + 68.50 Swiss 20 Fr. 33.50 + 35.5 
happy holiday season and a healthy and prosperous 1974! Tunisia 20 Fr. 25.50 + 27.50 
EARLY SINGLES: Prices for BU singles of dates rarely traded by the roll. 
| / ag Ww ickels 1937-8 60.00 63.50 
his eek S Ma rket Nig934-D 14.00 15.00 1938-P 32.50 35.00 
1939-D 34.00 - 36.50 1938-S 25.00 27.00 
CENTS: A bit more interest (and several small gains) for the BU Lincoln rolls; | pimes 1939-S 28.00 30.00 
circulated Indians and earlier Lincolns remain on “want lists” (very few sellers 1934-D 24.00 26.00 1940-D 37.00 40.00 
seem ready to part with this material at current levels). Late date bags, by the 1935-D 26.00 38.00 Half Dollars 
way, are still enjoying strong bidding and higher prices---some of the gains are: 1936-D 21.50 23.50 1934-D 40.00 43.00 
1956P - Bid now $2.60; 1967P - Bid now $1.80 _ Quarters 1934-S 117.50 125.00 
1970D, 71P & D - All are bid at $1.60; few transactions noted 1932-P 17.50 19.00 1935-D 60.00 ae 
NICKELS: Buffalo rolls score another advance---the minimum bid for choice 1932-D 295.00 320.00 ers aan ean 
original rolls is now $215; Wartime Jeffersons are also on the move---with dealers} 1932-S 115.00 122.50 - : : 
; “ 9 : s trad 1934-D 58.00 62.00 1936-S 55.00 58.50 
in the market for “up to ten rolls”’ of most dates. Single BU Jefferson sets trade 80,00 1937-D 86.00 90:00 
during the week as high as $100; the 1942 Wartime proof is bid at $30. 1935-D 56.50 37-L . 
i 35-S 25.00 27.00 1937-S 65.00 68.50 
1938D (B) - Sales registered this week at $220 19 “ ; 
ids : 36- 170.00 185.00 1938-P 37.00 40.00 
1942P (2) - Bids of $305 produce no results 1936-D 38.D 29500 245.00 
19435 - Bid now $52; 1945S - Bid now $37 1936-S eet antes pote ip Le 
DIMES: The Mercury rolls are steady; a few plus signs have been recorded by the| 1937-D 19.0 ae a - 
Roosevelts in mildly increased trading. Com lat ercury sets in “good or CANADIAN PROOFLIKE SETS: 
better” are bid at $100---or $175 with the 1 ag overdate. 1954 85.00 90.00 1964 3.50 + 3.75 
1950P - Sales at $77.50; 1951P - Sales at $52.50 95 68.00 72.00 1965 350 + 3.75 
1955P - Sales at $35; 1955D - Sales at $21 ice 3500 37:50 1966 3.50 + 3.75 
QUARTERS: Not very much action for the Washin tons---except for the ever- 1957 25.00 27.00 1967 6.40 6.80 
popular 55-D and 58-P rolls and several of the later dates which are priced at just 1958 25.00 27.00 1968 215 2.95 
a dollar or two over silver value. Circulated (VG/better) 32-D & S’s are, as usual, 1969 10 50 11/25 1969 2 65 290 
dn buying lists---wanted in quantity at around $25-$27 each. A feW investors are a0 8.00 8°50 1970 4.50 4.75 
also in the market for circulated rolls and roll sets. 19 6 75 710 1971 4.50 4.75 
1955D - Sales at $80; 1958P - Sales at $35 pets 416 4°40 1979 4.75 5.00 
HALVES: Price cutting for the Walking Liberty rolls seems to have been curtail- 1963 360 + 3.85 1973 4.50 4.75 


Canadian circ silver bid 74%-78%; 
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Rhode Island-Type coin 
1937 Roanoke 






| GRAPHICS............ Dale W. Hall 


| 
l i Y 
¥ 1934 Daniel Boone 35.00 37.50 1936 —_ Robinson-Arkansas 38.00 
Doreyills Halt bl 1935/34 Daniel Boone-PDS set pee peg 1935-S San Diego a 
1935 Daniel Boone-PDS set D 5 1936-D San Die B 
THE COIN DEALER NEWSLETTER = B 1936 Daniel Boone-PDS set 115.00 122.00 1926 Gasntkeectinel 31.00 
reports the national coin market as it & 1937 Daniel Boone-PDS set 320.00 - 350.00 1935 Spanish Trail 385.00 
closed Friday afternoon. Under the pre- { 1938 Daniel Boone-PDS set 625.00 670.00 1925 Stone Mountain 15.00 
sent system, it is impossible to monitor Daniel Boone-Type coin 35.00 37.50 1934 —- Texas 30.00 
all transactions or offers to buy and sell, 1936 Bridgeport 32.50 35.00 1935 Texas-PDS set 90.00 
but the broad information sources of the YJ 1925-S California Jubilee 34.50 37.00 1936 Texas-PDS set 90.00 
Newsletter make it a very accurate reflec. § 1936 — Cincinnati-PDS set 550.00 595.00 1937 Texas-PDS set 102.50 
Hon ot the cnarket, Cincinnati-Type coin 190.00 200.00 1938 — Texas-PDS set 260.00 2 
tes Seerebery Lakes pecan wane ; Texas-Type coin sone 
7 Z : ‘olumbia- set 5 = : 1925 Ft. Vancouver : 
NVESTORS OTE: the.-price in the: 9 Columbia-Type coin 79.00 - 82.50 1927 Vermont 51.00 
Newsletter are from dealer-to-dealer trans: % 1892 Columbian Exposition 16.00 17.50 1946 _B.T. Washington-PDS set 15.50 
actions. As an investor, you may place & 1893 Columbian Exposition 16.00 17.50 1947 B.T. Washington-PDS set 21.00 
your buy and sell orders through a dealer 1935 Connecticut 82.00 86.00 1948 B.T. Washington-PDS set 38.00 
for a fee, as you would buy stock through gj 1936 Delaware 55.00 58.50 1949 B.T. Washington-PDS set 60.00 
a broker. iy 1936 Elgin 50.00 53.50 1950 B.T. Washington-PDS set 54.00 
N 1936 Gettysburg 66.50 70.00 1951 B.T. Washington-PDS set 54.00 
ADVERTISING RATES: Y 1922 Grant-with star 400.00 435.00 B.T. Washington-Type coin 4.75 
$6.00 per column inch y 1922 Grant 36.00 39.00 1951 Washington-Carver-PDS set 34.00 
4 C ‘ Y 1928 Hawaiian 650.00 700.00 1952 Washington-Carver-PDS set 39.00 
onsecutive ads (no changes) # 1935 Hudson 340.00 370.00 1953 Washington-Carver-PDS set 58.00 
10% discount. 1924 Huguenot-Walloon ee 41.00 1954 Washington-Carver-PDS set 34.00 
: 1946 lowa 34.0 37.00 Washington-Carver-Type coin 4.50 
= ent ba eae an aa f 1925 Lexington-Concord 26.00 28.50 1936 Wisconsin 50.00 
< 4 1918 —_Lincoln-Illinois 37.00 40.00 1936 York County 47.00 
1936 Long Island 24.00 26.00 
1936 Lynchburg 65.00 68.50 GOLD 
1920 Maine 55.00 58.50 1903 La. Purchase/Jefferson 180.00 
1934 Maryland 44.00 47.00 1903 La. Purchase/McKinley 175.00 
1921 Missouri-2x4 375.00 410.00 1904 Lewis & Clark 750.00 
1921 Missouri 325.00 355.00 1905 Lewis & Clark 750.00 
1923-S Monroe 45.00 48.00 1915-S_ Pan-Pacific $1.00 185.00 
1938 New Rochelle 127.50 135.00 1915-S  Pan-Pacific $2.50 675.00 
1936 Norfolk 115.00 121.50 1916 McKinley 195.00 
1926 Oregon Trail 27.00 29.50 1917 McKinley 210.00 
1926-S Oregon Trail 27.00 29.50 1922 Grant 450.00 
1928 Oregon Trail 42.00 45.00 1922 Grant-with star 440.00 
1933-D Oregon Trail 90.00 95.00 1926 Sesquicentennial $2.50 155.00 





The prices listed below are for ‘choice BU”’ specimens---approximately MS-65 coins. Superb pieces (MS-70) will 
bring more---often subtantially more---and “UNC” coins of lesser quality will sell for lower prices. Accurate grading 
is extremely important in these gold series. 
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OIN DEALER 144 fh THE $5 INDIAN HEAD GOLD SERIES THE $10 INDIAN HEAD GOLD SERIES 
HEWSleller \ 
~~ ; BID ASK BID ASK 
P.O. BOX 2308 ; 1908 130.00 140.00 1908 no motto 775.00 --= ; 
HOLLYW 1908-D 140.00 150.00 1908-D no motto 400.00 450.0 
OOD, CALIFORNIA 90028 1908 pat ager 50. —with os ent al 
AF h 130.00 140.00 1908 160.00 ; 
coer erage et cies 1900-0 130.00 140.00 1908-D 170.00 182.50 
So dade Me haglh| 1909-0 1300.00 — 1908-S 550.00 — 
eS 1909-S 225.00 250.00 1909 170.00 182.50 
Air Mail Delivery Ist Class Delivery 1910 140.00 150.00 1909-D 175.00 187.89 
‘ 1910-D 175.00 190.00 1909-S 190.00 205. 
[_] 3Months $10.75 [_]3Months $9.25 f§ 1910.8 150.00 162.50 1910 160.00 172.50 
. 1911 140.00 150.00 1910-D 160.00 172.50 
(_] 1 Year $36.00 [_] 1 Year $31.00 f =: 1911-D 610.00 + — 1910-S 170.00 182.50 
; 1911-S 195.00 210.00 1911 165.00 177.50 “7 
[_] 2 Year $62.00 [| ]2Year $5200 § 1912 150.00 162.50 1911-D 875.00 me 
i 1912-S 195.00 210.00 1911-S 435.00 + 490.00 
| 1913 150.00 162.50 1912 165.00 177.50 
Sere - - 1913-S 295.00 325.00 1912-S 180.00 195.00 
, 1914 160.00 175.00 1913 160.00 172.50 
1914-D 160.00 175.00 1913-S 325.00 360.00 
a 1 1914-S 195.00 210.00 1914 165.00 177.50 
! 1915 150.00 162.50 1914-D 160.00 172.50 
h 6s: 1915-8 265.00 290.00 1914-8 180.00 195.00 
city — ff 1916-S 350.00 400.00 1915 160.00 172.50 
t 1929 2550.00 — 1915-S 400.00 450.00 
, 1916-S 400.00 450.00 
C7 cna eee ———— _ } THE $10 INDIAN HEAD GOLD SERIES 1920-S 7500.00 —" 
, 1926 135.00 142.1 
‘ 1907 W.E. - periods 3200.00 1930-S 4600.00 == 
zr - — 1907 R.E. - periods (proof) 12,000.00 1932 135.00 142.50 
i 1907 no periods 400.00 450.00 1933 18,500.00 — 
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35.7 65.00 5.00 
252 
8.2 350.00 380.00 
79.0 92.00 96.50 
16.7 380.00 415.00 
16.1 350.00 - 380.00 
02.1 i, 


1 1.00 74.50 
NM 
17.5 440,00 480.00 
150.0 19.4 900.00 975 
76.50 i 99.7 86.00 90.00 
90.00 16.1 200.00 215.00 
90.00 21.7 310.00 
105.0 : 47, 
14.6 109.00 116.00 
12.6 142.50 150.00 
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1945--P 119.4 53.50 57.00 ; 76.50 80.00 74.4 44.00 47.00 1.5 160.00 170.00 
1945-D : 37.2 42.00 + 45.00 : 92.50 12.3 100.00 105.00 10.0 245,00 267.50 
1945--S E ; 58.9 00 + 9.50 Ts 80.00 84.00 17.0 00 6.50 10.2 65.00 90.00 
1946--P : y 5 161.1 5.00 5.50 255.3 15.50 16.50 53.4 45.00 48.00 12.1 255.00 + 280.00 
1946--D : k : 45.3 10.00 11.00 61.0 25.00 27.00 9.1 74.00 77.50 2.2 325.00 355.00 
1946--S 198.1 12.00 3.00 13:60. 17.26 += 187 27.9 4.00 6.50 42 95.00 00,00 3.7 280.00 305.00 
1947--P 190.6 15.50 + 16.75 95.0 4.25 4.75 3 27.50 i 22.6 60.00 63.50 41 320.00 350.00 
1947--D 194.8 5.25 5.75 37.8 16.00 17.50 47.00 15.3 61.00 64.50 3.9 310.00 340.00 
1947--S 99.0 17.00 18.50 24.7 14.00 15.25 ; : 5.5 95.00 100.00 _ 

948--F 317.6 10.50 11.50 89.3 4.50 5.00 75.0 68.00 71.50 35.2 44.00 47.00 7 127.00 - 132.00 
1948--D 172.6 4.50 5.00 44.7 16.00 17.50 52.8 45.00 48.00 16.8 71.00 75.00 4. 88.00 - 92.00 
1948--S 81.7 14.50 16.00 11.3 30.00 + 32.50 35.5 48.00 51.50 16.0 48.00 51.50 NM 
1949--P TUG 219-50 13.75 Fy : 330.00 365.00 9.3 365.00 400.00 ri 460.00 ee 
1949--D 154.4 10.25 11.25 2 167.50 175.00 10.1 175.00 185.00 os poet! ee 
1949--S 64.3 23.50 + 25.50 Mi 460.00 500.00 NM t= Fg¢ 5. 

; 76.00 + 179.50 25.0 49.00 52.00 7.8 230.00 250.00 
1950--P 22 7eeiL.60..+ 12.50 8 . 
1950--D 335.0 4.50 + 5.00 6 : 36.00 38.50 21.1 88.00 92.50 8.0 230.00 250.00 
1950--S 118.5 13.50 14.75 M 4 _ 290.00 329.00 10.3 87.00 91.50 NM 
1951--P 294.6 4.00 00 28.7 16.00 17.00 103.9 51.00 + 54.50 43.5 35.00 38.00 16.9 127.00 - 132.00 
1951--D 625.4 3.00 3.30 20.5 32.50 - 35.00 52.2 31.50 34.00 35.4 42.00 45.00 9.5 300.00 327.50 
100.9 20.00 + 21.50 7.8 88.00 92.50 31.6 250.00 275.00 8.9 230.00 -- 250.00 13.7__ 170.00 -- 180.00 
99.1 24.00 26.00 41.00 44.00 3-80, 84.50 
186.9 11.50 12.50 64.1 5.50 6.10 i x : oe 
746.1 3.20 + 3.50 30.6 50.00 53.50 aoa + nb 28.50 31.00 - 8.50 
M .50 .6 P 8 8 - = 5 
2a a) : tO on | ene & 53.6 25.00 18.7 63.00 66.50 8 + 187.50 
700.5 3.00 0 ; 5 7 14.00 15.00 ret: 27.00 29.00 , 43.00 
181.8 4.25 2 ~a— arnt B00 13.4 36.50 39: 
71.9 B.00 ; 114.2 12.50 ‘50 54.6 6.0 8° ; . 
117.2 2.75 106.4 12.50 13.50 46.3 26.00 28.00 25.4 30.00 i Sapo 
29.4 3.25 22.9 21.00 22.50 11.8 32.00 34.50 5.0 _ 55.00 j 
f ; 36.50 18.6 31.50 ~ 34.00 2.9 112.50 + 117.50 
8.3 20.00 22.00 12.8 34,00 + i : pe Ra 
74.5 2.60 2.80 4a 20.50 + ace a 80.00 + eer 
P 6.50 
109.3 11.75 + 12.50 44.8 24.50 + 26.00 J 52.50 + 66.00 
108.0 11.75 + 12.50 32.3 24.50 + 26.00 N Naas xe 
161.4 11.50 + 12.25 i pe + 25.50 ai ne wa 
3 r + : v 
“423 eae Cx 7.2 35.00 + 37.50 Ja a rege 
36.6 1150 12.25 78.1 24.00 + 25.50 4.0 29.¢ : 
° cee 1150+ 12-28 25.5 24.00 + 25.50 a 34.00 36.50 
6 164.9 1150 + 12.25 62.1 2350 + 24.75 1 _33,50 6 
" 72.1 11.50 + 12-25 $0.8 23.50 + 24.75 a4 30.00 32.00 
i ; NM NI NI 0.00 
- ¢ i ; 192.6 2.25 2.45 200.0 11.50 + 12.00 68.0 23.00 + 24.25 18.2 28.00 3 
1960--Dsm . . NM “ 500 35.00 + 24.05 11.3 00 550 
ae aos Bo Tes Ht post 11.50 + 12.00 83.7 23.00 + 24.25 20.3 27.00 28.50 
1961—-D : a : a. 3% 12.9 26.50 ~ 28.00 
1962--P g ‘ 100.6 2.20 2.40 75.7 11.50 + ee oe aa : ie piety ees 
1962--D 280.2 2.20 2.40 334.9 11.50 _+ 12.00 27.6 _22.75 + 34.00 a eee 
1963--P 178.9 2.20 2.40 126.7 11.50 + se ie ee 6712450 + 2675 
1963--D I : 276.8 2.20 2.40 _ 421.5 11.50 + 12.00_ 564.3. 22.75 + 24.00 277.38 28.00 + 24.25 
1028.6 2.50 2.75 933.3 11.50 + 12.00 Se 184.9 9900-2 084s 
1787.3 2.50 2.75 1357.5 _11,50 _+ _12.00 18197 12.00 1250. | 65.9 11.50 12.00 
136.1 2.40 2.60 1652.1 6.50 7.00 Sree ates ite 109.0 1200 12.50 
156.2 2.70 — 2.90 1382.7 6.00 6.5 ead 641 0b 1150 295.0 12.00 
107.3__2.70 2.90 wire ane E75 220.7 1325 13.75. | NM 
i NM pap ; ; 1015 . 247.0 11.50 12.00 
1968--D 91.2 2.50 270 | 400-1 # *16.00 6.50 Dane eed kin re ess 
1968--S 103.4 _2.55 _2.75 * 176.2 13.00 13.50 NM 
1969--P NM - 4 . aa er 114.4 19.00 20.50 129.9 11.50 12.00 
1969--D i 202.8 2.50 2.70 | let ; sri __| NM 3 me 
1969--S 47.2 . ‘ 123:.1- _ 2:40 _2.60 —_______— 1864 TL ue iL76 NM 
30 ' NM 345.8 5.75 eae 2.2 285.00 305.00 
515.5 2.50 2.70 754.9 6.00 6.50 ra 11.25 11.75 — 
241.5 2.45 2.65 ae |__NM i. NM____ 
NM ‘we _ am ——— 5 7 109.3 12.25 12.75 155.2 11.50 12.00 
106.9 2.50 2.70 ee aS + Bee 2856 11.00 11.50 302.1 11.00 11.50 
316.1 2.40 2.60 phe 5.75 NM NM = ts 
NM = + —_S 0 _________ > T3 00 1153.2 12.50 13.00 
; 2933.3 ‘| 202.0 = 2.50 2.70 431.5 5.76 paeb eer ee 141.9 11.00 11.50 
; 330.3 5.75 6.25 S111 11.25 11. 
| 2655.1 55 65 351.7 2.40 2.60 a NM NM 
8 65 7 560 1 5765 6.25 11.00 11.50 11.25 11.75 
1973--P ‘5S 65 ee wr 5.50 6.00 10.50 11.00 11.00 11.50 
| 1973--D 55 65 2.20 2.40 °. NM NM 
| 1973--S 10 + 80 NM NM 








FOR PRICES ON “S” MINT PROOF ROLLS SEE PAGE 6 











1918/17 
1918-S 


1919-D 
1919-S 


1921-P 
1921-S 
1923-P 
1923-S 


10.663 
1.557 
35.715 
6.142 




















1916-D 
1916-S 








1917-P 

1917-D(O) 
1917-D(R) 
1917-S(O) 


-765 
1.940 
952 














1000.00 


1928-D 
1928-S 


1929-D 
1929-S 


1934-P 
1934-D 


1935-D 
1935-S 


20.213 

7.480 
58.264 
12.092 
































275.00 
275.00 





50.00 


17.50 
17.50 


150.00 
650.00 
650.00 





1938-D 





1500.00 
1800.00 
4250.00 
500.00 
325.00 
425.00 


1939-P 
1939-D 
1939-S 





1940-P 


1940-S 
1946-D 


~ = 
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December 21, 1973 


1945-P 615 + 6.50 
1945-D 1 
945-S 2 50 
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1950-8 


oun 
Ssoun 
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co NI 9 Son wonseas 
SruiMmMoOWMwranNwOurboOK 
coucpcacoqaqn 


BID 


12.00 + 
11.25 + 


ASK BID ASK 


12.50 | 1939-D f 
11.75 9-8 aie oe 


11.75 
11.75 





onocorconco 
ongocoocce 





Dron 
o -~1 
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G2] G0 09 t0)~3 69 S oh] co to Go Go} 69 Go Go Go|> —a 











18.00 
13.50 

















13.00 
12.50 
13.00 


23.00 
25.50 
23.00 








December 21, 1973 





1937-8 
J 38-P 


+++ t+ + tit + 


1951-8 
1952-D 
1952 











24.00 
24.00 






































INDIAN HEAD CENTS 
LIBERTY HEAD NICKELS 








BARBER QUARTERS (Good/better) _ 
STANDING LIBERTY QUARTERS (average circ) 





BUFFALO NICKELS 
BARBER DIMES (average circ) 








BARBER DIMES (Good/better) 
ERCURY DIMES 
BARBER QUARTERS (average circ) 


CIRCULATED TYPE COINS 


STANDING LIBERTY QUARTERS (VG/better) 
BARBER HALVES (average circ) 





BARBER HALVES (Good/better) _ 
V LIBERTY HALVES 
MORGAN/PEACE DOLLARS (VG/better) 


(Good or Better) 





HALF CENTS 
LARGE CENTS 





FLYING EAGLE CENTS 
COPPER-NICKEL CENTS 
TWO-CENT PIECES 





THREE-CENT PIECES (Nickel) 
THREE-CENT PIECES (Silver) 
SHIELD NICKELS 


___| SEATED LIBERTY DIMES 


BUST DIMES 





‘TWENTY-CENT PIECES 
BUST QUARTERS 
SEATED LIBERTY QUARTERS 











BUST HALF DIMES 
SEATED LIBERTY HALF DIMES 





Common Date HALF CENTS (Brown Unc) 
Common Date HALF CENTS (BU) 
Common Date LARGE CENTS (Brown Unc) 
Common Date LARGE CENTS (BU) 





FLYING EAGLE CENTS 
COPPER-NICKEL CENTS (1859) 
COPPER-NICKEL CENTS (1860-64) 


THREE-CENT PIECES (Nickel) 
THREE-CENT PIECES (Silver) Type I 
THREE-CENT PIECES (Silver) Type II 
THREE-CENT PIECES (Silver) Type III _ 





SHIELD NICKELS (with rays) 

SHIELD NICKELS 

LIBERTY HEAD NICKELS (no cents) 
LIBERTY HEAD NICKELS 

BUFFALO NICKELS (Typel) 

BUST HALF DIMES 

SEATED LIBERTY HALF DIMES (no stars) 
SEATED LIBERTY HALF DIMES (no drapery) 
SEATED LIBERTY HALF DIMES (stars obv.) 
SEATED LIBERTY HALF DIMES (arrows) 
SEATED LIBERTY HALF DIMES (legend obv.) 
BUST DIMES (large size) 

BUST DIMES (reduced size) 

SEATED LIBERTY DIMES (no stars) 

SEATED LIBERTY DIMES (no drapery) 
SEATED LIBERTY DIMES (stars obv. 


MISCELLANEOUS CHOICE PROOF TYPE 


INDIAN HEAD CENTS 

TWO-CENT PIECES 

THREE-CENT PIECES (Nickel) 
THREE-CENT PIECES (Silver) Type III 
SHIELD NICKELS 

LIBERTY NICKELS (no cents) 
LIBERTY NICKELS 

BUFFALO NICKELS 

SEATED LIBERTY HALF DIMES 
SEATED LIBERTY DIMES 

SEATED LIBERTY DIMES (with arrows) 1873-74 
BARBER DIMES 


MISCELLANEOUS CHOICE 


725.00 
1100.00 
260.00 
160.00 


50.00 
140.00 
60.00 
170.00 
82.50 
130.00 
70.00 
220.00 
130.00 
130.00 
410.00 
130.00 


BU TYPE 


70.00 
280.00 
70.00 
290.00 
495.00 
340.00 
53.50 
21.50 
95.00 
53.00 
122.50 
435.00 


800.00 


290.00 
175.00 


55.00 
155.00 
66.50 
185.00 
90.00 
145.00 
77.50 
240.00 
142.50 
142.50 
450.00 
142.50 


BUST HALF DOLLARS 
SEATED LIBERTY HALF DOLLARS 
BUST DOLLARS 


| SEATED LIBERTY DOLLARS 


TRADE DOLLARS 


SEATED LIBERTY DIMES (with arrows) 1853-55 
SEATED LIBERTY DIMES (legend obv.) 
SEATED LIBERTY DIMES (arrows) 1873-74 
BARBER DIMES 
TWENTY-CENT PIECES 
BUST QUARTERS (large size) 
BUST QUARTERS (reduced size) 
SEATED LIBERTY QUARTERS (no drapery) 
SEATED LIBERTY QUARTERS (no motto) 
SEATED LIBERTY QUARTERS (arrows & rays) 
SEATED LIBERTY QUARTERS (with arrows) 1854-55 
SEATED LIBERTY QUARTERS (with motto) 
SEATED LIBERTY QUARTERS (with arrows) 1873-74 
BARBER QUARTERS 
STANDING LIBERTY QUARTERS (Type I) Full Head 
STANDING LIBERTY QUARTERS (Type II) 
STANDING LIBERTY QUARTERS (Type II) Fuil Head 
| BUST HALF DOLLARS 
| BUST HALF DOLLARS (reeded edge) 
SEATED LIBERTY HALF DOLLARS (no drapery) 
SEATED LIBERTY HALF DOLLARS (no motto) 
| SEATED LIBERTY HALF DOLLARS (arrows & rays) 
| SEATED LIBERTY HALF DOLLARS (with arrows) 1854 
TED LIBERTY HALF DOLLARS (with motto) 








SEATED LIBERTY HALF DOLLARS (with arrows) 1873-74 


| BARBER HALF DOLLARS 

| SEATED LIBERTY DOLLARS (no motto) 
SEATED LIBERTY DOLLARS (with motto) 

| TRADE DOLLARS 


COINS 


TMERCURY DIMES 
| TWENTY-CENT PIECES 

[SEATED LIBERTY QUARTERS 

|SEATED LIBERTY QUARTERS (with arrows) 1873-74 
BARBER QUARTERS 
|SEATED LIBERTY HA 
SEATED LIBERTY HA 
BARBER HALVES 

| WALKING LIBERTY HALVES 
SEATED LIBERTY DOLLARS 
MORGAN DOLLARS 

TRADE DOLLARS 


prices listed b 


LVES 
LVES (with arrows) 1873-74 


55 460.00 


Superb specimens (MS-70) bring proportionately more than the 
prices listed below; average ‘‘UNC” pieces sell for less. 





260.00 
117.50 
410.00 

50.00 
485.00 


1150.00 _ 


230.00 
107.50 
375.00 
45.00 
440.00 
2100.00 
1000.00 
1050.00 
260.00 
775.00 
460.00 
205.00 
410.00 
140.00 
145.00 
54.00 
97.50 
285.00 
420.00 
5000.00 
285.00 
1500.00 


290.00 
850.00 
510.00 
225.00 
455.00 
155.00 
157.50 

59.00 
107.50 
315.00 
465.00 


315.00 


510.00 
285.00 
485.00 
355.00 
530.00 
515.00 
300.00 


260.00 
440.00 
320.00 
480.00 
465.00 
270.00 


Superb specimens (MS-70) bring proportionately more than the 


elow; average proofs sell for less 
50.00 
580.00 
270.00 
485.00 
280.90 
315.00 
565.00 
425.00 
100.00 
685.00 
355.00 
600.00 


45.00 
530.00 
245.00 
440.00 
250.00 
285.00 
510.00 
390.00 

90.00 
630.00 
320.00 
550.00 


























































Phe, ame 


365.00 
147.00 is 








a 


230.00 - 255.00 
500.00 540.00 

07.50 112.50 
110.00 116.00 





ri 
i 
| 


"1899-4 
1899 


1901--P 


1921--P 
1921--S 


1921--P 
1922--P 


1922--S 
1923--P 


1923--S 





1925--P 
1925--S 
1926--P 


1926--S 


1901--0 


1923--D 


1926--D 









44.690 


1921--D 20.345 


21.695 








1.006 
51.737 


1922--D 15.063 





17.475 


866 
361 
















85.00 
4.65 5.00 
7.25 8.00 
7.25 8.00 
6 


100. 
130.00 





00 


















2500.00 


1100.00 _ 





615.00 
1000.00 


530.00 











EISENHOWER 





OLLARS 






















1350.00 






























6.35 








| 115.00 


121.50 














110.00 


1892 : 1971--P 47.799 23.50 25,00 
1893-P 879 170.00 185.00 1971-D 68.587 22.00 23.50 
1893--CC 677 500.00 545.00 1971--S 6.533 3.10 3.35 
1893--O .300 500.00 545.00 1971--SProof 4.256 7.50 8.00 
1893-S 100 15,000. 1972-P 75.890 i 23.00 24.50 
1894--P “t11 ~~: 460.00 500.00 | 1972--D 92.549 23.50 25.00 
1894--O 1.723 180.00 d 1972-S 2.186 2 3.75 
: 1.260 1972--S Proof 1.788 8. 8.50 
i i f 160.00 
1550.00 8.75 160.00 

















LL 



















Senne ey AND RO 























BID 


ASK 














SETS 













BU SINGLES BU ROLLS CIRC. SINGLES CIRC. ROLLS 

| BID ASK BID } ASK | BID “SASK BID ASK 
Lincoln Cents - 1941 to date 17.00 19.00 750.00 800.00 — — — ra 
Jefferson Nickels - 1938 to date 97.50 103.50 3800.00 4150.00 16.00 17.50 625.00 660.00 
Wartime Nickels (11 rolls) , 99 O65 nt 2 95-10 __ 875.00 925.00 | — — | _—88.00___—+ 92.00 
Mercury Dimes - 1934 - 45 220.00 240.00 | — — 9.00 10.00 440.00 ‘+ 475.00 
Mercury Dimes - 1941 - 45 29.00 31.50 1400.00 1525.00 _— — 175.00 + 187.50 
Roosevelt Dimes - 1946 - 64 47.00 50.00 2250.00 2400.00 10.762024 11.75 540.00 + _ 570.00 
Washington Quarters - 1941-64 150.00 ~ 162.50 | 5800.00 _— 34.50 + 37.00 1350.00 + 1475.00 
Walking Liberty Halves - 1941 - 47 310.00 340.00 = — 22.50 24.50 445.00 + 480.00 
Franklin Halves - 1948 - 63 185.00 200.00 3650.00 3900.00 41,00 + 44.00 | 800.00 + 850.00 
Peace Dollars - 1921 - 35 1300.00 1450.00 — — 190.00 210.00 — = 














1936 
1937 
1938 
1939 


1000.00 
440.00 
260.00 
(8,795) _ 190.00 


+ 


1100.00 | 
480.00 
282.50 
205.00 





1952 
1953 


{1954 





1940 
1941 


1942 (21,120) 155.00 ~ 
185.00 - 


1942t2 
1950 
1951 


(11,246) 172.50 


(15,287) 160.00 - 


(51,386) 11.500 
(57,500) 76.00 


185.00 


165.00 
200.00 
121.50 

80.00 





[1955 (Box) 
170.00 | 1955 (F.P.) 


1956 
1957 
1958 
1959 


ASK 

13.50 
13.50 
13.50 
13.50 
13.50 
21.00 


(81,980) 

(128,800) 
(233,300) 
(378,200) 


(699,384) 
(1,247,952) 
(875,652) 

(1,149,291) 


NICKELS 
BID 

10.00 

10,00 _ 
10.00 

70.00 

70.00 

75.00 


1960 sm 
1961 


0 (1962 





1963 
1964 
1965 sms 
1966 sms 
1967 sms 


BID 
45.00 


41.00 __ 


47.00 
30.00 
30.00 
50.00 


152 — 


BID _ 


ASK _|1968-S 





(1,691,602) 
(3,028,244) 


4.80 
15,00 
3.50 


5.05 | 1969--S 
15.75 | 1970--S 


3.75 | 1970--S sm. 





(3,218,019) 
(3,075,645) 
(3,950,762) 
(2,360,000) 
(2,261,573) 
(1,863,344) 


DIMES 
ASK 
48.00 


50.00 
32.50 
32.50 
53.50 


44.00 _ 


3.50 
3.55 
4.10 _ 
2.20 
2.25 


3.30 


(3, 
(2, 


BID 





041,509) 
934,631) 


(2,632,810) 


3.75 
3.65 
7.60 
24.00 





3.76 | 1970-S “P” 10c (2,200) 


3.80 | 1971--S 


2.40 |1972-S 
2.45 | 1973--S 
3.55 





QUARTERS 
__BID 
38.00 
30.00 


(3,224,138) 
4.35 | 1971--S “P’’5c (1,655) 
(3,267,667) 


625.00 
4.40 
750.00 
4.55 





26.00 
_25.00 
31.00 
40.00 












apy CERTIFICATES 






25 
- ae 10c .O RI 
$2.00 2.40 Std. Lib 25c 26.00 Ri. 
WAR NICKS 1943D 5c-$24.00 R_ Solid date rolls 5% off “BID”. 
LINCOLNS Good or Better 
OSSVDB 74.00 
09S 15.0 
















5.00 Ri. 


WILL BE CLOSED DECEMBER 22 thru JANUARY 3 


ALL PARCEL POST COST REFUNDED. 


STOW NUT & BOLT COMPANY 
(216) 688-5191 Stow, Ohio 44224 









P.O. Box 1336 








TO SELL SELL SELL 
Practically all PDS Commem Sets 
at “BID”. 

Practically all Silver Dollars 
Gem BU at “ASK”. 
Miscellaneous T ype Coins 
Bt Ao 
Large stock of Dollars, Commems, 
Gold, Type and Miscellaneous. 
Would like to TURN $100,000 
stock within 10 days. 
Please Call Collect for Quotes. 
(212) 454-8062 
RICH STILES & COMPANY 


189-04 64th Avenue 
Flushing, New York 11365 


WANTED! 






1879 and 1880 coiled hair Stella 
1875 $3 Gold - All wanted 
in Gem Proof 







SELLING 
Call for quotes on any of your 
rare or bullion Gold needs— 


LARRY HANKS 
P.O. Box 12003 
El Paso, Texas 79912 
(915) 532-9330 















INTERNATIONAL COIN 
CLUB of EL PASO 


11th Annual Coin Show 
February 9-10, 1974 


“See you after Houston” 
Texas Best 






DEALERS 


We wholesale most of the 
silver bars which are so 
popular---including the new 
“Presidential Series’’. 
Write for wholesale prices— 


HY BROWN 
P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 








Bourse Information: 
CECIL HUSBAND 
5101 Ocotillo 
El Paso, Texas 79932 
Rodeway Inn - Bassett Center 















SELLING 
THE FOLLOWING BU ROLLS 
AT “ASK” THIS ISSUE 


10z. SILVER BARS 


Martha Mitchell 
J.F.K. 10th Anniv. 




























































































QUARTERS Four Seasons 

1943-P 1945-P 1947-P Halloween Color 
1943-D 1945-D 1947-D Israel Error 
1944-P 1945-S 1949-D 
1944-D 1946-P 1952-P Bride Lib. 
1944-S 1946-D Thanx Hamilton 

DIMES Go-Go Girl 
1946-D 1948-D 1952-P Texas Rangers 
1946-S 1948-S 1952-D Zep. 1st Trip 
1947-P 1949-D 1953-P 100 Mixed 
1947-D 1951-D 1954-S 50 different $395.00 
1947-S Minimum Order $50.00 










M & L INVESTMENTS 
3205 West Ave. T 
Temple, Texas 76501 
Phone 773-3762 


BUYING LINCOLN CENT 
“S" mints before 1956-$91.00 per 


WILLIAM R. HALL COINS 
2001 Union Street 
San Francisco, California 94123 
(415) 563-5300 






















Your Headquarters for... 


















bag delivered. ‘‘P&D"’ mints before YO 
1956-$73.00 per bag delivered RARITIES ass 
“P—D-—S" MINTS Dealers and Advanced 
1909-1918—————— 1.90 per roll $ : > t 
1919.1925_-_____ 1:60 ber roll Collectors: See us FIRST abou 
1926-1930—————— 1.20 per roll buying or selling choice and rare 
Bp 1-1939—————— 1.05 per roll U.S., colonial, territorial, pattern, 
dt Said peat hae Re etc. coins. Large “Rare Coin 
Before 1930———~—— 4.50 per roll Review” sale catalogue: $1 
1930 & After—-——— 4.10 per roll Hours: Mon.-Fri. 9:30 to noon, | 
geiNDIAN CENTS WANTED”, 11 105" Appointment neceary 
After 1900————— -16.10 per roll BOWERS AND RUDDY 









Al) of above prices are 
or delivered rolls. 
LYLE CLARK 
2425 El Cajon Blvd. 
San Diego, California 92104 


—Galleries, Inc.— 

6922 Hollywood Blvd / Suite 810 
Holly wood, California 90028 

Tel. (213) 466-4595 































GEM BU ROLLS 
at “BID” 
1948-S, 49-S, 50-S 
1940-DS, 41, 46, 47-D, 49, 
i 51-D, 52-PDS, 53-Ds, 
1938, 39-D,40-DS,41,44-PD, 
45-D, 47, 53-S, 54-D, 55-PDs, 
56-PD, 57-PD, 58 
1952-D, 55-PD, 57-D 
1936-D, 39-D, 40, 41-PS, 42, 
43-D, 44-D, 45, 46-D, 48 
Choice 1911-D $2% AU+-%495.00 
Choice 1936-S 25c roll-$1150.00 


TEBO COIN COMPANY 
Tebo Square P.O. Box T 
Boulder, Colorado 80302 
(303) 444-2426 


GREATER HOUSTON 
COIN CLUB 
16th Annual “MONEY SHOW” 


February 1,2, 3, 1974 Rice Hotel 
Houston, Texas 
95 bourse tables — 


excellent security 
Bourse fee — $80.00 
For information write: 


ROBERT L. ASTRICH 
P.O. Box 2963 
Houston, Texas 77001 


5th Coin Show 
LAWRENCE COUNTY 
NUMISMATIC SOCIETY 
At Michaelangelo’s 
Rt. 422 West New Castle, Pa. 
January 12 & 13th, 1974 
BOURSE: MARGIE VALLIER 
1503 Wilmington Rd. 


New Castle, Pa. 16105 









2 HEADED COINS 
Lincoln Cents - - - - - - $19.95/roll 
Jefferson Nickels - - - - $24.95/roll 
Roosevelt Dimes - - - - $47.95/roll 
Wash. Quarters - - - - - - $66.95/roll 
Kennedy Halves - - - - - $43.95/roll 
Ike Silver Dollar - - - - $99.00/roll 
Sample order 1 ea. 1c thru 








Your choice of 2 Headed or 

2 Tailed or mixed. Penny ina 
bottle—$29.95/gross Postpaid 
All orders shipped same day 
Quantity discount available 


JO-BAR ENTERPRISES, INC. 
P.O. Box 381 
Tarzana, California 91356 
Ph. (213) 344-7127 













DONATE VALUABLE COINS 
OR PAPER FOR TAX 
EXEMPTION. 


PHILEMON FOUNDATION 
10 Island Drive 

San Rafael, California 94901 

(415) 454-2476 


CANADIAN OLYMPIC COINS 
.925 Fine Silver 

Set of 4 coins (2 diff Fives and 

2 diff Tens). Face Value—$30. 

B.U. Pie 


1 Set 40.00 45.00 
2 Sets 39.00 43.75 
5 Sets 37.00 40.00 
10 Sets 36.00 38.50 
20 Sets 35.50 38.00 
50 Sets 35.25 37.75 
100 Sets 35.00 37.50 


US. funds accepted at par. Personal 
cheques from people unknown to 
us must clear. References: John 
Abbott, Hy Brown, Leon Hend- 
rickson, Ernest Lush, Paramount, 
Sam Sloat, Sid Smith, Harold 
Whiteneck, many others. 
PETER DEGRAAF _ Box 8111 
Ottawa, Canada K1G 3H6 
(613) 234-0463 






























December 21, 1973 = 


XMAS SPECIAL SALE 
1960D sm 1c 5-10 rolls bid; 25 
rolls-$1.65; 50 rolls or more-$1.50 
82 rolls 1955P 1c 1 to 5 bid; 
10 rolls-$2.50; all 82 rolls-$2.25 
Certified check or money 


order only. 
DAITZ 


P.O. Box 269 
Brooklyn, New York 11226 


















WANTED 
Paying the following prices: 
US. PROOF SETS 
68-S——$3.75 71-S—-$ 4.25 
69-S——$3.50 72-S—-—$ 4.50 
70-S——$7.25 73-S——$11.25 


40% Silver Eisenhower Dollars 
UNC $3.10 









BU COMMEMS (Type) 
Texas—$30 Arkansas—$27 










Oregon—$25 
BU LINCOLN BAGS 
67-P—$135 70-S —$ 85 
68-P —$110 71-D—$125 
69-S —$ 80 71-S —$145 
70-D—$150 
Franklin Mint Christmas | ngots 
SELE 






1970 









1971 38.00 48.00 
1972 20.00 27.00 
1973 11.00 15.00 
BUYING---paying 
1973 mint sets —————— $ 17.50 
Stone Mt. Commems 
VF/better ——————— $ 9.00 






1909-V DB cents VF/better 
$45.00 per roll 
BUYING & SELLING BULK 
U.S. SILVER COINS---Call for 
latest quotes 
Chattanooga Coin & Stamp Co. 
P.O. Box 1028 NL 
Chattanooga, Tenn. 37401 
(615) 267-3847 























Largest Silver Dollar Buyer 


Silver Dollars Circ VG or Better 
$3625.00 per bag del. 
$72.00 per roll del. 


NEEDED 
BU MORGAN DOLLARS 
Call For Latest Quotes 


BU PEACE DOLLARS 
Call For Latest Quotes 


We Want and need better date rolls 
or single dollars pay top price call 
or write can use large collections 
see us first pays to call. 


..Contact Stan Zurawski... 


No middle man sell direct for 
Top Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Blvd. South 
Las Vegas, Nevada 89105 
Ph (702) 735-2022 or 735-2051 
All prices subject to change 
without notice. 























NEW 
LIMITED EDITION BARS 
“Landing of Columbus in America” 
(limited to 10,000) $5.00 each--- 
Retail———$7.50 
“Graft Zeppelin’ (limited to 7,000 
---serially numbered on back) 
2,200 left; $8.00 each--- 
Retail———$10.00 
All Mother Lode Mint and other 


assorted bars---Nassau, Brooklyn 

Bridge, etc———-— —$420 per 100 

Write or call for Price List--o er 
75 different bars in stock. 


RON GILLIO 
12 West Figueroa 
Santa Barbara, California 93101 
(805) 963-1345 


—Quantity needed— 
ytd BONNES 


Sh PC aitorni 91413 
erman ek rnia 
(213) 781-4232 


PANCHO VILLA BAR 

Profusely rilcaion: Minted 

exico 
1st Bar a Mex. Silver Mint 
1 Pure Ounce of Sterling Silver 
Limited Edition Just 
Each — $7.95 ae 10 — $65.00 
per 100 — $595.00 


COLONIAL COINS INC. 
777 Travis Park West Bid 
San Antonio, Texas 7820 Ob 


SILVER DOLLAR SALE 


All Dollars MS-65 


JOEL D. RETTEW 
7848 Florence Avenue 
Downey, California 90240 
(213) 927-1313 





1973 FINAL MINTAGES 
999 FINE 10z. SILVER BARS 















LIMITED ISSUE BARS, INC. 

Watergate — — — — — — — 2,500 
Watergate (metal-70) — —— 2,445 
Skylab — — — — —- — — — — 300 
Skylab (metal-70) — — — —2,445 
Anniversaries of Freedom ——300 
Paris Peace Conference — — —500 
Yankee Stadium — — — — — 500 
PREMIUM ISSUE BARS, INC. 
Inflation-Phase 1V — — — — — 500 
Lincoln Memorial — — — — — 500 
LIMITED ISSUE BARS, INC. 

P.O. Box 486 


Forest Hills, New York 11375 














Monthly Coin & Stamp Show 
January 5 & 6, 1974 
Southern Park Mall 

South Concourse — Routes7 & 224 
Youngstown, Ohio 44512 

Bourse: RAY HAHN 
38 Wildwood Drive 
td, certs Ohio 44512 
16) 758-1928 






















19535 Ventura Blvd 





(213) 











SLESS PROOF SETS 


FIRST COIN INVESTMENT 


996-0696 


FOR SALE 


1916-S $10 Gold Unc.- $450.00 
or 10% over “BID” 


HOKE’S COIN & STAMP SHOP 
110 South Berkeley Blvd. 
Goldsboro, N.C. 27530 
(919) 734-6833 


CALIFORNIA GOLD 
TOKENS 


7 different dated 1852-1858 


200 Gold Replicas - - $24.95 
500 Gold Replicas - - $49.95 


1000 Gold Replicas - - $82.95 
Write on large quantities 


COIN SHOP 
P.O. Box 2277 
Culver City, California 90230 


FOR SALE AT “BID” 
This Issue BU Lincoln Rolls. 
36-S, 37-D, 37-S, 42-P, 42-D, 
44-PD, 45-PS, 46-DS, 54-P, 55-D 
From Two to Ten rolls each 
available. Postage Please 


PHILIP RAPP 
Route #1 
Slinger, Wisconsin 53086 


CUSTOM LUCITE ® 
EMBEDMENTS 
We can embed almost any item 


you may want. Single piece to 
quantity runs. 


Write describing what you want - 


printing within plastic available. 


DEALERS WRITE ON LETTER- 
HEAD for wholesale quote. 






DUTKIN ENTERPRISES 
P.O. Box 277 
Dept. C 
Newark, New Jersey 07101 
(201) 621-7420 










BUYING AND SELLING 
Bulk Gold and Silver 
Rare Gold, Silver and Copper 

Choice Type Coins 

Gold and Silver Commemoratives 

COLLECTORS: Send for our free 
price catalogue. Send your 
want lists. 

INVESTORS: Send for information 
On Our investment portfolios. 

DEALERS: Send your letterhead 

to receive our weekly gold 

sheet. Call collect for gold and 
silver quotes. 


WESTERN COIN EXCHANGE 
8844 Olympic Boulevard 
Beverly Hills, California 90211 
(213) 278-4333 





















PAY SELL 
1968 S-less-----.-.....-. $5,000.00 <0. s6sih xe oem $6,900.00 
1970 Bites —— <iknes----. EY Be Po $ 650.00 
1071 Sitebs- 24005. 8% $600.00 24 -¥ssnks $ 775.00 

BUY CHOICE GEM DOLLARS 

GEM PLL. 
1889-Cc 2-2 - - $1,200.00 - - - - $1,450.00 
1892-CC --$ 150.00 
1893-CC --$ 400.00 ----- $ 450.00 
1895-S $1,200.00 
1895-0 $1,200.00 







Tarzana, California 91356 


FOR ADVER) 












BUYING 


CANADIAN Sven 
WARTIME ‘KELS 
Call for latest quote 


SAM SLOAT, INC. 
136 Main Street 
Westport, Conn. 06880 
(203) 226-4279 


BUYING 


Austria 26 & 50 
Shilling PROOFS 


& 
all ISRAEL Coins 
Quantities Wanted! 


A-MARK COIN COMPANY 
4640 Hollywood Blvd. 
Los Angeles, California 90027 
(213) 660-3434 
Toll Free (800) 421-0290 


BUYING & SELLING 
MEXICO, U.S.A. & FOREIGN 
GOLD & SILVER COINS 


EL PASO COIN CO., INC. 
Suite 108 El Paso Nat'l. Bank Bldg. 
El Paso, Texas 79952 
Tel: (915) 542-0242 
Toll Free Watts (1-800) 351-6005 





2 HEADED -2 TAILED COINS 
Dealers — Wholesalers 
Kennedy Halves -- - - - $44.95/roll 
Washington Quarters - -$66.95/roll 
Roosevelt Dimes - - $47.95/roll 
Jefferson Nickels - - - -$24.95/roll 
Lincoln Cents $19.95/roll 
State whether you want Heads, 
Tails or Mixed rolls. Ya rdlls at % 
price. Discount on large quantities 
All orders shipped air mail. Sample 
orders 1c thru 50c one of ea. $6.50 
10c thru 50c made from BU 
1964 coins. 
AMERICAN COIN COMPANY 
ALAN VAN VLIET 
6354 Van Nuys Blvd. 

Van Nuys, California 91401 
Phone (213) 989-2226 


UP TO THE MINUTE 
BUY/SELL QUOTES ON: 
- BU Type & Commems 
* U.S. Gold by Date or Type 
- Patterns, Extreme rarities 

We can buy any collection. 


PERERA 
Fifth Ave., Inc. 


NUMISMATIC DIVISION 
630 Fifth Avenue 

New York, New York 10020 
(212) 586-2175 





© 


Columbus, ( io 











ipermtienall 
SILVER BAR 


Snap-lock cases for silver bar, year 
sets, silver dollars, $20-gold, steel 
cents, etc. Many other styles, 

$11.50 per 100 plus $1.00 P 
Keychains, bracelets, nechtebhe 
coins. Special 1943 steel ~ ty x 
AU brilliant he oe FD. S. 
roll sets-$14.50 Post Pd. Send for 
free dealer catalogue. 


ia PRODUCTS OOF: 
31-2nd Avenue D 
New York, New Yor ‘6003 


Fifth Annual Coin & Stamp Show 
MESA COIN CLUB 
National Guard Armory 
Mesa, Arizona 
February 15 and 16, 1974 


Bourse: CHESTER D. ELLIOTT 
P.O. Box 917 
Apache Junction, Arizona 85220 
(602) 982-4002 or 982-0914 


FOREIGN RARITIES 
especially the South Pacific! 


M.R. (Bob) ROBERTS 
WYNYARD COIN CENTRE 
11A Hunter Arcade 
Sydney, Australia 2000 


Write for FREE WHOLESALE 
LIST of modern coins of the 
world. -crowns, commems & proofs. 
BUYING & SELLING 
JOSEPH J. GOLDBERG, INC. 
9454 Wilshire Blvd. Room 709 
Beverly Hills, California 90212 
(213) 273 4452 








7th ANNUAL 
GLENDALE COIN & 
STAMP EXPOSITION 

February 8,9, 10, 1974, Fri. - Sun. 
Glendale Civic Auditorium 

120 Dealers - New Automobile 

Given as Door Prize - $1.00. Adm. 

15 minutes from downtown L.A. 
and S.C.N.A. Show at the 

Hilton Hotel. 

Bourse Fee: 8 Ft. Table $85.00, 
14 Ft. Corner $140.00 
Contact: DON TOWNSEND, Jr. 
448 South Hill St., Suite 1017 


Los Angeles, California 90013 
Ph. (213) 622-6293 


DEALERS: Our 1973 Wholesale 
Coin & Stamp Supply catalog 
100 pages illustrated -F REE FOR 
THE ASKING 


AMERICAN HOBBY Whokesalers 
21 Fay 
Buffalo, New York 14216 


Originators - Designers - Producers 


Bars - Medals - Medallions 


SEASONS GREETINGS 


Start the New Year Right Issue Your Own Bars 
Inquiries Invited 


P.O. Box 27156 


ES SEE PAGE 2 


OHIO MINT 


Columbus, Ohio 43227 

















on the various Teletype c sicuits and “bid-ask” ee, were 
. ed 1 during the latter months of the year. Especially time- 
y are the changes presented in the area of type coins. Not only 
ave the Uncirculated issues covered been increased—but prices 
2 > now recorded for both “choice BU” (approximately MS-65) 

and “average Uncirculated” coins of lesser quality—those which 
fit the MS-60 description. It should be noted, of course, that 
truly superb type specimens—MS-70 coins—will fetch prices 

n excess of those listed as choice BU. True MS-70 pieces are 
iy few and far between—and in virtually all cases the price 
tags on these most desirable of coins are determined on a coin 
by coin basis. 

And not only has Uncirculated coin coverage been increased, 
but an entirely new chart now lists circulated type coins in the 
various grades from Good/VG through EF. During 1973, bid 
levels for Uncirculated type coins continually registered new 
all-time highs—and it was only late in the year that dealer and 
investor interest began to include circulated “type” as well. Es- 
pecially in demand were the two extremes. Dealers wanted 
“good and better” type coins in lots of 100 to as many as a 
thousand of some issues—and strictly EF specimens were sud- 
denly recognized as vastly underpriced in relation to soaring 
prices for their BU counterparts. 1974 should witness even more 
interest in circulated type material and the CDN now has a 
timely chart to keep readers informed on dealer-to-dealer trad- 
ing in this area. 

Other additions for 1974 include more extensive coverage of 
US. gold type coins—the inclusion of a new chart for bid-ask 
prices on government issue mint sets—considerably expanded 
listings on circulated rolls and several additions to the “sets and 
roll sets” chart. It should be mentioned that the “to date” list- 
ings for sets in current series do include the the S-mint proof 
coins. Thus we have, for example, the BU Roosevelt set listed 
from 1946 through 1964 (the silver issues) as well as from 1946 
through the latest released issues. In the past, there has been 
some confusion on the Teletype circuits when “complete” sets 
were listed for sale—and dealers weren’t sure whether the sets 
n “to date” or simply through 1964. This should be particu- 
larly helpful for dime and quarter sets. 

Please note that gold and silver prices have again been ex- 
remely volatile during the week and that we advise a last- 
minute check before making commitments in these areas! 


















il cic Reinet Ric py irs at 1, 
Proof sets and commems are up nearly across the boar d and 
common as well as rare date gold coins are higher again ar 
are enjoying fantastic demand! All in all, this week has beonee 
one of the most hectic in memory—with buyers crowding the 
Teletype circuits and bid levels for many items reaching almost 
undreamed of levels. Even some of the lowly “good/better” cir- 
culated type material is trading to be four or five years down 
the line (two-cent, three-cent and 20-cent pieces in particular). 
Gold commemoratives—all 11 issues—have suddenly assumed 
the spotlight and bidders are having a very difficult time locat- 
ing even one or two choice specimens. These little beauties have 
been dormant for many weeks now—in spite of ever increas- 
ing prices for other gold areas—but once again dealers and in- 
vestors are recognizing the true scarcity of these coins. The 
$5,000 mark for choice complete sets could easily be reached 
in short order—providing, of course, that other market condi- 
tions remain approximately the same during the next few weeks. 
Silver commems, by the way, are strong—most are again on 
the up side of the ledger. Some dealers are taking profit in this 
area—so sales have been moderate throughout the week. 
Collectors and investors are obviously in the market for com- 
plete sets and “short sets.” Dealers are having rather a hard time 
finding choice sets to fill their orders—from Lincolns through 
Walking Liberties—and particularly Franklins—dealers are reluc- 
tant to sell over the Teletype circuits—preferring, it seems, to 
keep the sets in stock for their own retail customers. Roll sets— 
both BU and circulated—are also in great demand. But locat- 
ing roll sets is even more of a project than single sets—and few 
if any have changed hands during this frantic week of bidding! 
Caution is advised when making buy or sell commitments 
in bullion related areas; silver was at higher levels mid-week 
than at week’s end—so this area is to be especially watched! 


* *K * 


April 5, 1974 


THE MARKET IN DEPTH 
by Allen Harriman 


From BU cent rolls through Eisenhower dollars—Proof sets 
through circulated and Proof “type’—and all the areas in be- 
tween, Teletype dealers have accelerated their already frantic 
attempts to buy more and more material. Even though bid- 
ding has been heavier this week than last, sales volume has 
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| S| ; 
offe ed to pay $17,000 for < @ geri “BU roll 
So fi date. The only catch was that BU rolls 
55 ,760 Small Dates and 72/72 Doubled Dies were to be 
led! ! Those bidders who have set their sights much 
-_lower—who want the BU roll sets without the two doubled die 
-rolls—haven’t had any more luck than the first optimistic 
bidder. f 

And now everybody wants Eisenhower dollars! All of the 
various 1972 and 1973 issues are sporting plus signs—with the 
1973 Proof leading the way at $27 and sales noted as high as 
$29. There are already 13 different issues in the series (and this 
doesn’t include the 1974s which will soon be added to traded). 
Roll sets of Eisenhower dollars are suddenly a very desirable 
item! 

By the way, if the $60 bid for Proof rolls of 1974-S cents looks 
"strange all by itself it is there because no one is offering to fill 

current orders at even this impressive figure! 1974 Proof sets 

are not being broken up to any extent—and none of the Proof 

rolls are being listed for sale. When these rolls do hit the mar- 

ket, prices will most likely be well advanced from most of the 

earlier S-Proof rolls (the Proof set is now strongly bid for in 

quantity at $15!) 

Take a thorough look at this week’s issue—price advances in 


several areas are startling, to say the least! 
Le ey 


November 15, 1974 


THE MARKET IN DEPTH 
by Allen Harriman 


nmciuc 






Still another week of Teletype trading has been more or less 
dominated by bullion-related material. Gold bullion prices deci- 
sively penetrated the previous all-time of $179.50—and at the 
time of this writing the London fixing was $185.25! Austrian 
and Hungarian 100 coronas are currently priced at a low of 
$8 to $9 over the bullion value. This low premium apparently 
reflects the opinion that (when gold bullion is legalized) one 
ounce gold bars will sell for about the same premium; after all, 
100 coronas are simply gold bullion in coin form. In April of 
this year (when the previous record gold price of $179.50 was 
recorded), 100 coronas traded for as much as $210 to $215. There 
were, of course, far fewer pieces available in this country at the 
time—but, more important, the legalization of gold was only 
wishful thinking at that point in time. 

1 the “numismatic” area of current Teletype trading, strong 
‘er interest continues unabated for the very elusive 1933 to 
nintmarked Walking Liberty halves—in strictly well-struck 
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would 
average Se fa rian Ey any “BU Barber half is ¢ as 
(or as difficult) to locate as any other. This is definitely nc not t 
case. There are several “sleepers” in this series—coins wh 
are rare or extremely rare in choice BU original condition a an ; 
which catalogue right along with the majority of dates. A 
these vastly underpriced coins (but not the only ones) are 
1905-P, 1905-O, 1910-P and especially the 1913-D. These four — 
issues are very seldom included in even the largest of the ma- 
jor auction sales—and many of the “great collectors” include 
Proofs for the two Philly issues and “sliders” for the mintmarked , 
issues. Any of these dates, if available, should be bought at 
prices up to 25% to 35% over “Red Book’~but consider pur- 
chase of only truly choice original specimens. 
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December 6, 1974 


THE MARKET IN DEPTH 
by Allen Harriman 


Proof type coins have captured the majority of plus signs this 
week. Practically all proof issues have become quite difficult 
to locate on any of the numerous Teletype circuits—at least, 
that is, in the strictly choice to gem condition that dealers and 
investors want. Sales, then, in spite of higher bids have remained 
severely limited. The fact that several dealers are willing to pay 
“ask’or even higher—for superb specimens hasn't changed the 
sales picture. Dealers’ stocks of this calibre of material have, 
in most cases, long since been depleted! 

This isn’t to say that most dealers do not have any Proof type 
coins in stock. “Average” Proofs are not really difficult to find. 
The point is that most collectors and investors do not want 
anything less than choice or gem quality. Evidence of the differ- 
ence in value between the usual hairlined and the elusive su- 
perb pieces can be obtained by checking the “prices realized” 
list of any major auction. Specimens of gem quality—with origi- 
nal toning—will often fetch double the price of a cleaned/or 
hairlined piece. Knowledgeable investors are well aware that 
future top resale values depend wholly upon condition. 

This week’s substantial drop in the price of gold bullion has, 
of course, directly affected the more common gold material— 
both U.S. and foreign. In addition, gold commems are begin- 
ning to enter the market and prices have edged lower for several 
of these issues. Bidders are also a bit more cautious when shop- 
ping for somewhat better date gold coins. Truly scarce and rare 
specimens, however, aren’t affected by bu!lion prices and are 
as difficult as ever to locate in choice condition. 


* 
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the COIN DEALER’ 


newsletter 


. ..@ Monday morning report on the Coin Market 


VOL. XII No. 51 December 20, 1974 Single copy price: $2.00 


TYPICAL PRE-CHRISTMAS TRADING PREVAILS 


This Is The Last Issue For ‘74-Happy Holidays! 


/ ° PROOF SETS and MINT SETS: Quite a number of small changes for the lower 
h M. b [ D [ priced issues; the teletype circuits have been rather active with Christmas buying 
e a ‘ € 1 nN e as well as somewhat increased investor interest. Most of the later S-mint sets, how- 
ALLEN HARRIMAN 


ever, are for sale at slightly lower prices. 
} : i er. COMMEMORATIVES: Sellers now considerably outnumb --- 
This has been a typical pre-Christmas week on the teletype circuits---a large _| result, the silver issues are c ing numerous moinus signs this works aye hw A 
percentage of dealer ‘‘want lists” have concentrated mainly on specific coins, ; 
proof sets and other numismatically-oriented gift items. This, of course, is the 


are firm at recently established levels. 
usual trading pattern for the early weeks of December---it is usually after the U.S. GOLD: (Prices are for the most common dates of each type.) Bullion related 















first of the year that the serious buying begins once again. This is not to say, gold coins in this issue are figured on a basis of gold at $187.0 isin an 
however, that dealers are ignoring better material---only that the usual attempts XF/AU UNC (MS-60) Ch. BU (MS-65+) 
to buy will be more or less limited until January. BID ASK BID ASK BID ASK 
In last week’s issue we mentioned that dealers are preparing for active trading $1.00 (1) 155.00 165.00 200.00 215.00 885.00 420.00 
---beginning Dec. 31---in modern issue foreign gold coins and sets. In addition to $1.00 (II) 410.00 450.00 1500.00 1650.00 2600.00 2900.00 
this preparation, at least some teletype dealers are planning to begin trading in $1.00 (III) 140.00 150.00 195.00 210.00 385.00 420.00 
bar-form gold bullion at 12:01 a.m. Dec. 31! In other words, the minute gold $2% Classic 275.00 300.00 800.00 900.00 2650.00 2950.00 
bullion becomes legal in this country there will be teletype dealers ready for $2% Lib 90.00 100.00 120.00 130.00 170.00 185.00 
action at their stations. This mementous occasion will be the first one to entice | $2% Ind 72.00 80.00 105.00 115.00 145.00 157.50 
“midnight trading” on the teletype circuits!---the action in the early days of $3.00 450.00 500.00 975.00 1075.00 1850.00 2050.00 
January should be very interesting indeed. $5 Classic 310.00 350.00 800.00 900.00 2750.00 3100.00 


This light interest in such material as BU rolls after 1940, common circulated 
rolls (Buffalos, Barber dimes, etc.), commems and silver dollars has resulted in a 
rather liberal scattering of minus signs across the charts this week. Teletype buy- 
ers are not necessarily encouraged to buy when ask levels are edged just a bit 
lower. The fact is that most would rather wait until after the first of the year in- 


$5 Lib (n/m) 105.00 115.00 200.00 215.00 650.00 725.00 
$5 Lib (w/m) 92.50 + 97.50 100.00 + 107.50 130.00 140.00 
$5 Ind 94.50 + 101.00 160.00 175.00 260.00 285.00 
$10 Lib (n/m) 185.00 200.00 450.00 500.00 2500.00 2800.00 
$10 Lib(w/m) 145.00 + 153.00 152.50 + 162.50 220.00 240.00 











vestor and/or collector buying begins---even if prices are a little higher then. A__| $10 Ind 198.00 + 213.00 238.00 + 248.00 270.00 295.00 
few bargain offerings, on the other hand, have sparked some interest---mostly in | $20 Lib (I) 325.00 350.00 625.00 700.00 2550.00 2850.00 
BU half dollar rolls. Choice ‘type ”’ simply isn’t available---even at this time of | $20 Lib (II) 275.00 295.00 335.00 365.00 550.00 600.00 
year. iat z ; $20 Lib (III) 255.00 265.00 285.00 + 291.00 310.00 325.00 
3 PLEASE NOTE that this is the last issue of 1974. As in past years, the Ot at OC, 260.00 270.00 287.00 + 292.00 300.00 315.00 
ewsletter office is closed during Christmas week. The next issue that subscribers == 7 : ; ; peer aa 
will receive will be dated January 3, 1975---and part of the first two ‘75 issues FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 
will be devoted to a thorough review of the very active 1974 trading. The CDN | Austria 1 Du. 22.25 “+ 23.25 50 Pesos (late) 240.50 + 243.50 
staff wishes each and every reader a Merry Christmas and prosperous New Year! 4 Du. 88.25 + 90.25 20 Pesos 95.50 + 98.00 
20 Cr. 40.00 + 41.00 10 Pesos 48.00 + 50.00 
= 9 100 Cr. 189.00 + 192.50 ; 5 Pesos 24.00 + oan 
/ W Columbia 5 Pesos 44.50 + 46.50 % Pesos 12.50 + : 
h 1S eek S Ma rket France 20 Fr. 61.50 + 64.50 2 Pesos 9.85 + 10.50 
CENTS: Virtually no change this pre-holiday week for the BU Lincoln rolls--- England Sovs. 60.50 + 62.00 N.E.Indies1 Du. 22.00 + 24.00 
i ; . “arin ms : : E Hungary 100 Kr. 188.00 + 191.50 Nether. 10 Gu. 56.00 + 59.00 
except for the common 1961-64 issues which are now listed in the 65c - 75c range VR Husde 6 HuGlon 34.00 + 37.50 
(bag quantities are available). Both the MS-60 and MS-65/70 two-cent pieces "50 Pesos (early) 247.00 + 257.00 Swiss 20 Fr 62.00 + 65.50 
continue to reflect considerable interest---and bidders are finding it difficult to ee y ~ ; : 3 : - : 
locate even a few specimens. Buyers should be careful not to purchase cleaned EARLY SINGLES: (Prices for BU singles of dates rarely traded by the roll.) 
and recolored pieces as original. Nickels 19370D 20.00 22.00 
NICKELS: Circulated defect-free 1918/17-D Buffalo nickels are extremely few 1934-D : 20.00 22.00 1937-S 62.00 66.00 
and far between on the teletype circuits; dealers will pay $150 or so for nice VG 1938-D/S 12.00 13.00 1938-P oy ls 
specimens. Choice BU (MS-65) “type one” 1913-P Buffalos are bid this week at are: rape ee te ys . a en 
¢ ighe —_ j ars s sive size ‘“‘c ice’’. $s >veral - . 4 - e ° 
hselaal but bidders strongly emphasize “‘choice’’. BU rolls show sever 1965.D/8 oF 00 27:50 1940-D 38:00 41.00 
1938D (J) - Down $5---available now at $160 Dimes Half Dollars 
1942S, 43D & S, 44D & 45D - All are for sale at lower prices 1934-D 32.00 34.50 1933-S 175.00 190.00 
1950D - This one is again up $10--at $295 bid 1935-D 54.00 58.00 1934-D 57.00 + 61.00 
ae 1936-D 27.00 29.00 1934-S 165.00 180.00 
DIMES: Although the 1942/41-P Mercury dime is relatively easy to locate in Quarters 1935-D 82.00 87.00 
most circulated grades, strictly original choice BU specimens are quite rare---and 1932-P 23.00 25.00 1935-S 135.00 145.00 
many dealers would be happy to pay $1400-$1500 for a truly choice piece. 1932-D 360.00 395.00 1936-D 43.00 47.00 
Practically all of the ‘‘ch BU”’ overdate dimes which are listed for sale have rub- 1932-S 155.00 165.00 1936-S 130.00 140.00 
bing or “cabinet friction”. The 1934-39 mintmarked Mercuries remain on vari- 1934-D 67.00 71.00 1937-D 120.00 130.00 
ous dealer ‘‘want lists’’; later Merc and the Roosevelt rolls remain quiet in light 1935-D 69.00 73.00 1937-S 80.00 85.00 
trading. 1935-S 35.00 38.00 1938-P oe 03.08 
UARTERS: The extremely scarce Draped Bust (large eagle) quarter 1804-07 1936-D 215.00 230.00 1938-D Oo. 90. 
fen bid at $4 100 in MS-65 eanditicns Needless ik say, finding hp one 1936-S 46.50 50.00 1939-S 39.00 43.00 
example on the teletype circuits can be quite a problem. Bidders still wan e 4 ——- 

re-1941 Denver and San Francisco quarters--but they are currently stricking | CANADIAN PROOFLIKE SETS: } 

0 previously established bids; BU ro change are minimal 1954 150.00 165.00 1963 4.25 + 4.50 
f955D - A few rolls change hands around $105 1954 (N.S.) 190.00 - 1964 4.25 + 4.50 
1958P - Now listed in the $44-$47 range---and available in quantity 1955 140.00 + 150.00 1965 re + io 

Da. mM wy ”T: Bt ae ‘ . . J< - 1966 4.7 + m 

HALVES: The 1873-74 “with arrows” Liberty Seated halves in ch. BU and 1955 (Arn) 210.00 

proof condition are both eluding buyers. Although “‘sliders’’ and hairlined 1956 50.00 54.00 1967 8.40 -- 8.90 

roofs are relatively easy to locate, choice specimens are not---and, at present 1957 35.00 37.50 1968 2.40 2.60 

id levels, truly MS-65 pieces offer gem lon 9 investment po ential. 1958 35.00 37.50 1969 3.00 - 3.25 

Several minor price changes have been registered by the Walking Liberty and 1959 15.00 - 16.50 1970 4.50 - 4.85 

Franklin rolls---see page three. 1960 11.00 - 13.00 1971 4.75 - 5.05 

4 3 “ sd bi ; 1972 5.00 5.30 
OLLARS: Only widely scattered price fluctuations have been recorded by the 1961 11.50 12.50 7% 00 

es and Pants ‘dollay cai trating bas remained light throughout the week. 1962 5.50 - 6.00 1973 4.75 5.05 

The bid for choice proof Trade dollars is now $1050---but dealers do not want 1974 4.50 4.85 





the usual hairlined and/or cleaned pieces at this price. 
1878CC - Offered this week at a lower $535 
1878S - Also lower; now listed in the ; 75-$185 range 
18900 - This one is available now for $430---bid is $390 


nickels $8.00-$8.50 per roll. Canadian silver is bid 147%-157% over face. 
Bullion related silver material in this issue figured on $4.52 per oz. spot price 


U.S. circ silver is bid 207%-21 1% over face; Silver clad 38%-43% : Wartime | 
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CIRCULATION & ADVERTISING 


Robert Evans — 


GRAPHICS... 5c. cnt ee .Dale W. Hall 
Darcy H. Hall 


THE COIN DEALER NEWSLETTER 
reports the national coin market on a 
weekly basis. Under the present system, 
it is impossible to monitor all transactions 
or offers to buy and sell, but the broad 
information sources of the Newsletter 
make it a very accurate reflection of 
the market. 


INVESTORS NOTE: the price in the 
Newsletter are from dealer-to-dealer trans- 
actions. As an investor, you may place 
your buy and sell orders through a dealer 
for a fee, as you would buy stock through 
a broker. 


ADVERTISING RATES: 
$10.00 per column inch; four consecu- 
tive ads (no changes)-10% discount. 


Advertising space is limited; ads will be 
placed in first possible edition. 





the COIN DEALER 


newsletter 


P.O. BOX 2308 
HOLLYWOOD, CALIFORNIA 90028 


Start mailing the NEWSLETTER 


Air Mail Delivery 
[_] 3Months $11.75 


CJ 1 Year $40.00 
[] 2 Year $70.00 





NAME 





ADDRESS 





CITY 





STATE 





immediately for: 


Ist Class Delivery 
[_]3 Months $10.25 
[]1 Year $35.00 
LJ 2 Year $60.00 





1933-D 


The prices listed below are for “‘choice BU” specimens---approximately MS-65 coins. Superb pieces (MS-70) will 


Arkansas-Ty pe coin 
Bay Bridge 

Daniel Boone 

Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone-PDS set 


Daniel Boone-Type coin 


Bridgeport 
California Jubilee 
Cincinnati-PDS set 
Cincinnati-Type coin 
Cleveland-Great Lakes 
Columbia-PDS set 
Columbia-Type coin 
Columbian Exposition 
Columbian Exposition 
Connecticut 
Delaware 

Elgin 

Gettysburg 
Grant-with star 
Grant 

Hawaiian 

Hudson 
Huguenot-Walloon 
lowa 
Lexington-Concord 
Lincoln-Ilinois 
Long Island 
Lynchburg 

Maine 

Maryland 
Missouri-2x4 
Missouri 

Monroe 

New Rochelle 
Norfolk 

Oregon Trail 

Oregon Trail 

Oregon Trail 

Oregon Trail 







1921 
1936 
33.50 
1937 
38.50 1936 
865.00 1935-S 
123.50 1936-D 
123.50 1926 
300.00 1935 
600.00 1925 
37.50 1934 
67.50 1935 
$0.00 1936 
600.00 1937 
190.00 1938 
38.50 
290.00 1925 
95.00 1927 
20.00 1946 
20.00 1947 
111.50 1948 
89.50 1949 
84.50 1950 
73.00 1951 
535.00 
57.50 1951 
1000.00 1952 
445.00 1953 
49.00 1954 
34.50 
40.00 1936 
49.00 
33.50 
76.00 
56.00 1903 
62.00 1903 
550.00 1904 
510.00 1905 
45.00 1915-S 
152.50 1915-S 
152.50 1916 
35.50 1917 
35.50 1922 
57.50 1922 
79.00 












Rhode Island-PDS set 
Rhode Island-Type coin 
Roanoke 
Robinson-Arkansas 

San Diego 

San Diego 
Sesquicentennial 

Spanish Trail 

Stone Mountain 

Texas 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-PDS set 

Texas-Type coin 

Ft. Vancouver 

Vermont 

B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-PDS set 
B.T. Washington-Type coin 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-PDS set 
Washington-Carver-T ype coin 
Wisconsin 
York County 


GOLD 


La. Purchase/Jefferson 
La. Purchase/McKinley 
Lewis & Clark 

Lewis & Clark 
Pan-Pacific $1.00 
Pan-Pacific $2.50 
McKinley 

McKinley 

Grant 

Grant-with star 
Sesquicentennial $2.50 


440.00 
445.00 
1050.00 
1050.00 
300.00 
1500.00 
290.00 
385.00 
940.00 
930.00 
260.00 









































bring more---often subtantially more---and “UNC” coins of lesser quality will sell for lower prices. Accurate grading 
is extremely important in these gold series. 


THE $2% INDIAN HEAD GOLD SERIES 


BID 
1908 150.00 
1909 135.00 
1910 135.00 
1911 135.00 
1911-D 1175.00 
1912 135.00 
1913 135.00 
1914 145.00 
1914-D 132.50 
1915 127.50 
1925-D 125.50 
1926 125.50 
1927 125.50 
1928 125.50 
1929 125.50 


THE $20 ST. GAUDENS GOLD SERIES 


1907 high relief 3900.00 
1907 no motto 330.00 
1908 no motto 295.50 
1908-D no motto 300.00 
1908 with motto 292.00 
1908-D with motto 300.00 
1908-S 3250.00 
1909/8 500.00 
1909 330.00 
1909-D 2100.00 
1909-S 305.00 
1910 292.00 
1910-D 293.50 
1910-S 293.50 
1911 295.00 
1911-D 293.50 
1911-S 293.50 
1912 345.00 
OD) 


ASK 
160.00 
146.00 
145.00 
145.00 

1275.00 
145.00 
145.00 
155.00 
142.50 
137.50 
135.50 
135.50 
135.50 
135.50 
135.50 


4200.00 
350.00 
305.50 
310.00 
298.00 
310.00 


565.00 
360.00 


320.00 
298.00 
300.00 
300.00 
305.00 
303.50 
303.50 
375.00 


THE $20 ST. GAUDENS GOLD SERIES 


BID 
1913 293.50 
1913-D 293.50 
1913-S 700.00 
1914 300.00 
1914-D 293.00 
1914-S 293.00 
1915 325.00 
1915-S 293.00 
1916-S 320.00 
1920 300.00 
1920-S 10,500.00 
1921 15,500.00 
1922 290.00 
1922-S 640.00 
1923 290.00 
1923-D 305.00 
1924 290.00 
1924-D 875.00 
1924-S 875.00 
1925 290.00 
1925-D 1800.00 
1925-S 985.00 
1926 290.00 
1926-D 2200.00 
1926-S 1000.00 
1927 290.00 
1927-D QUOTE 
1927-S 5000.00 
1928 290.00 
1929 5750.00 
1930-S 15,000.00 
1931 9150.00 
1931-D 15,000.00 
1932 12,750.00 


1085.00 
295.00 


1100.00 
295.00 


295.00 


Pee 







34.00 11 
31.00 


43.00 6 
21.00 23.00 175.1 0.00 7 y id 187. 
31.00 33.50 45.6 190.00 i ¥ 525.00 575.00 
42.00 45.00 43. 250.00 m 16 385.00 420.00 
49.00 52.50 205.4 112.00 -- 118.00 . 104.00 110.00 
57.9 340.00 370.00 M 
20.00 


13.9 320.00 350.00 G 130.00 137.50 4 
90.00 1200.00 


45.00 ; 0 R OC 2 19.4 
~ 14.00 i ; N 191.7 112.00 - 118.00 99.7 110.00 
23.00 ; fi A 119 120.00 127.50 16.1 285.00 
x is - : 60.4 115.00 121.50 217 360.00 


112.00 - 118.00 105.0 50.00 if 
115.00 121.50 14.6 142.50 150.00 
24. 12.6 35.00 60.00 
60.00 A 112.00 -- 118.00 714.4 67.00 71.00 
47.00 - 4 125.00 132.50 12.3 116.00 
58.9 46.00 - 4 115.00 0 1 fy Gi i f 
161.1 9.50 10.50 20.00 21.50 330.00 
45.3 17.00 18.50 61.0 26.00 28.00 370.00 400.00 
98 y 13.6 22.00 24.00 27.9 33.00 35.50 465.00 505.00 
190.6 . 15.50 95.0 6.00 6.50 : R y i E 350.00 380.00 
194.8 A 9.00 37.8 20.00 22.00 - i 5 i i i 380.00 
99.0 A 15.50 24.7 22.00 24.00 & a N A J ; 
317.6 x 11.00 89.3 11.00 12:25 if ‘ | : A y 160.00 -- 170.00 
172.6 7.25 44.7 26.00 28.50 J : H £ A i ~- 155.00 
81.7 23.00 11 40.00 43.00 I ‘ i 5 
217.6 17.00 18.50 | 16.00 17.50 K i 440.00 ul 
1949--D 154.4 18.00 19.50 29.00 31.50 Bi : 215.00 5 A 232.50 
1949--S 64.3 40.00 43.00 68.00 72.00 i i 600.00 . 
1950--P 272.7 10.00 11.25 49.00 52.50 y ; 74.00 ” 53.50 B i 330.00 
1950--D 335.0 4.75 5.25 + 315.00 , , 58.50 ; 120.00 127.00 HM A 230.00 
1950--S 118.5 13.50 14.75 “ E 360.00 2 170.00 180.00 
1951--P 294. 45.00 ft : i 4 : 4 43.5 50.00 53.50 i i 235.00 
1951--D i 3.50 2 8 i i 2 : 4 68.00 72.00 i B 340.00 
1951--S A 29.00 ’ ‘ ‘ f 4 y : 8.9 290.00 320.00 f I 
1952--P F 17.50 A : i é S j -- A i F : 165.00 
1952--D i 3.75 u 
1952--S 20.00 





























34.00 

34.00 

43.00 

38.50 ‘ 
105.00 110.00 














35.50 








2.25 ; ; j i ; ; 
2.00 : Y : } ; : | p 3. 35.50 
2.10 i : ; ; ; 20) : i i - 47,00 
1.30 : : i ; 5 ; : ; 33.00 35.00 
80 i : ‘ | 86. F 33.00 35.00 
15 i ; : : ‘ j 19: Ae Sess 00 35.00 
75 85 ; 5 j 5 3.5 ; i 33.00 35.00 


1960--P sm 100.00 d 
1960--D 4 5 i t j j y p 5 g 33.00 + 35.00 


1960--Dsm 





























1 33.00 
7 33.00 
A 33.00 

| 127.6 33.00 _ 
11.4 33.00 
| 135.3 33.00 
564.3 33.00 

| 704.1 33.00 _ 
1819.7 13.75 
812.1 14.50 
1524.0 13.25 
13.50 

18.00 19.50 

















i+ 1+ +/+ 414 + 





aye 44, 47. 32.00 _34.50 
35 (y j 13.25 14.00 
2.65 f 24.00 
24.00 45. ; 33.50 52. __56.00 
—S— ¥ : » ami tr 12.25 


417.3 11.50 12.25 ‘ 300.00 
NM 
NM 

















40,00 ‘ 120.00 
13.00 : 13.50 
12.00 , 12.00 








33.00 , 50.00 


12.00 ‘ 12.00 
12.00 41. 11.50 








1972-8 Pr 33.00 “ 50.00 








CONTINUED ON PAGE 4 re oi) ee 





MARKET CLOSING PRICES pee eager Tages eae ROLLS 


Earlier rolls average good; later rolls usually include higher g 
3K BID _ 


1921~-P 


1922--D 
1923-30-P 
1923--S 
1924--D 

















949 
1950-53--S 
1954--P 
1954-S 
1955--S 
1960-D (sm) 


1934--P 
1934--D 
1935-37--P 
1935--D 


1936--D 
1936--S 
1937--D 











122.50 
14.50 








1952-P 
Te 


























1941- 45- -PDS 
1945-Micro S 


+ 











1946--P 











ees SS Se 


low Alb: 





Complete sets do not include 
22-Plain, 55/55, 18/17 or 42/41. 





SINGLE SETS 


HOMO CONS G1 OO O11 


Pe te et es ee 
3S ~) -))-) ~) 3/1 -1 


wile tvte 


1927--S 
1928--S 
1929--D 


1935--D 
1935--S 
1936--D 


1937-D 
1937-8 


1941-45-P 
1941--D 
1941--S 
1942--D 


+e ele + +e ++ + +le 














cho calviccaésceade tual 


lamas 


eile ste ay oor 
| 


i] 
+ 


F Go] Go Go Go ColGs Go Go Colts Go Co Go Golto Go 
C c SIN bo to 


¢ 


Shay Rate re 





1923--S 


HALVES 00 


AND ROLL SETS 


34. 25. 





++ let 














+e tee ee ele ee tle te 


The “to date”’ listings include the 


“S-mint” 


proof issues 





BU SINGLE SETS 
BID 


_AS 


BU ROLL 


BID 


SETS 
_ASK 


CIRC 
BID 


SINGLE SETS 


ASK _ 


CIRC 
BID 


ROLL SETS 


ASK 








Lincoln Cents - 1909 to date 
— Cents - 1934 to date 


3400.00 
50.00 
24.00 


54.00 
26.50 


2300.00 
1100.00 


- 1941 to date 


2600.00 
1225.00 


250.00 


275.00 





pingotn conte 
Buffalo Nickels - 


1914-38 (inc.3-leg & D/S) 
1934-38 (no 3-leg or D/S) 


Jefferson Nickels - 1938 to date 


5750.00 
127.50 
116.00 

2 


Wartime Nickels - 1942-45 _ 


Mercury Dimes - 1916-45 
Mercury Dimes - 1934-45 
Mercury Dimes - 1941-45 


: 00 
6000.00 
265.00 
42.00 


Roosevelt Dimes - 


1946-64 


Roosevelt Dimes - 1946 to date 





Washington Quarters 
Washington Quarters - 


1932-64 
1941-64 


Washington Quarters - 
Walking Liberty Halves 
Walking Liberty Halves 


1941 to date 
1916-47 
1941-47 


Franklin Halves - 1948-63 


Kennedy Halves - 


Peace Dollars 


1964 to date 
1921-35 


60.00 
68.00 


~ 1400.00 


190.00 
200.00 


4110.00 
240.00 
19.00 
1700.00 


135.00 

123.00 
26.50 _ 

290.00 
16.00 
64 a 


4900.00 
4600.00 
950.00 


3,000.00 


2000.00 


4950.00 


140.00 


18.00 


155.00 


19.50 





2150.00 





2900.00 


_ 3275.00 


3150.00 
8550.00 


14.25 


17.25. 





72.5 
1550 30 
205.00 
215.00 


145.00 
260.00 
52.50 
1850.00 


7500.00 


7900.00 


8200.00 


7950.00 


8375.00 





4750.00 
950.00 


5100.00 
1025.00 


230.00 


132.00 
§2.50 


245.00 


35.50 
61.00 


250.00 


155.00 


86.00 
700.00 
—145.00 


90.00 
765.00 
155.00 





625.00 
255.00 — 
770.00 


675.00 
285.00 


~ 810.00 





1950.00 + 


645.00 + 
1125.00 ; 


2100.00 


695.00 


1225.00 














rter 
uarter — 
uarters (1) Full Head 


pa pate Se 
ves - Dr. Bus : le 1 
Bust cap Dollars $ : 
:. 5 a lars (no irapery 7) 
. Half Dollars (no motto) 
S.L. Half Dolla & re 
S.L.H Dollars (arrows) 1854-5: 
S.L. Half Dollars (with motto) 
S.L. Half oe (arrows) 1873-74 
Barber Half D 


barber [ial Oars 
Dollars - Dr. Bust (sm. eagle)1795-98 


Dollars - Dr. Bust (lg. eagle) 1798-1803 
$.L. Dollars (no motto) 


OOioct , 8. S.L. Dollars (with motto) 
700.00 785.00 Trade Dollars 


COl NS (MS-65) 


300.00 
1650.00 





S) 






Superb (MS-70) proofs bring proportionately more than prices listed below; “average” pieces bring less. 





PROOF TYPE 
ASK 


J 00 ae ves (n 
-L. Dimes (stars) i ot. S.L. Halves (motto) 
.L. Dimes (legend) 4 H S.L. Halves (arrows) 


S.L. Dimes (arrows) 75. t Barber Halves 
4 alking Liberty Halves 


Shield Nickel a " if i S.L. Dollars (n/m) 4 
Liberty Nickels (n/c) t , Twenty-Cent Pieces i g S.L. Dollars (motto) 1050.00 
Liberty Nickels | } S.L. Quarters (n/m) y : Morgan Dollars 485.00 
Buffalo Nickels : A S.L. Quarters (motto) A y Trade Dollars 1050.00 + 











pper-Nickel Cent (1859) 
Copper-Nickel Cents (1860-64) 
Indian Head Cents 


Three-Cent Pieces - Silver (1) 
Three-Cent Pieces - oun ty) 
: t Pieces - Si 


Shi ickels (with rays) 
Shield Nickels 

Liberty Head Nickels (no cents) 
Liberty Head Nickels 


Half Dimes - Flowing Hair 1794-95 
Half Dimes - Dr. Bust (sm eagle) 1796-97 
Half Dimes - Dr. Bust (Ig. eagle) 1800-05 
Bust Half Dimes 

.L. Half Dimes (no stars) 
S.L. Half Dimes (no drapery) 
S.L. Half Dimes (stars obv.) 
S.L. Half Dimes (arrows) 




















































































S.L. Half Dimes (legend obv. Ls 

Dimes - Dr. Bust (sm eagle)1796-97 _ i d 

Dimes - Dr. Bust (Ig. eagle) 1798-1807 d : 

Bust Dimes (large size) f : 3s 

Bust Dimes (reduced size £ i __ 20.00 23.0 

5.L. Dimes (no stars) 21.00 25.00 90.00 105.00 

S.L. Dimes (no drapery) 4.00 4.75 10.50 12.00 

S.L. Dimes (stars obv.) 3.50 4.00 8.00 9.00 
.L. Dimes (arrows) 1853-55 3.75 4.25 11.00 12.50 

S.L. Dimes (legend obv.) 3.00 3.50 ; 6 00 : 7.00 

§.L. Dimes (arrows) 1873-74 5.75 6.25 2300 26.58 

Barber Dimes ; 

Twenty-Cent Pieces 33.00 36.00 55.00 ; 60.00 

Quarters - Dr. Bust (Ig. eagle) 1804-07 57.00 64.00 240.00 270.00 

Bust Quarters (large size) 37.00 41.00 105.00 115.00 

Bust Quarters (reduced size 0.00 33.00 42.00 
.L. Quarters (no drapery) 8.00 9.00 24.00 

S.L. Quarters (no motto) 7.00 8.00 : * Paty 

S.L. Quarters (arrows & rays F 20.00 30-08 7000 
.L. Quarters (arrows) 1854-55 i ‘ 5. E f 











S.L. Quarters (with motto) 6.50 7.25 20.00 23.00 


S.L. Quarters (arrows) 1873-74 10.00 12.00 
Barber Quarters 

S.L. Quarters (1) 

S.L. Quarters (II) 

Halves - Flowing Hair 1794-95 130.00 150.00 
Halves - Dr. Bust (Ig. eagle) 1801-07 30.00 34.00 
Bust Half Dollars 15.00 17.50 
Bust Half Dollars (reeded edge) 22.00 25.00 

































200.00 
38.00 42.50 
75.00 




































































































-L. Half Dollars (no drapery) 15.00 17.00 36.00 10.00 
S.L. Half Dollars (no motto) 9.50 10.75 65.00 70.00 120.00 137.50 
S.L. Half Dollars (arrows & rays) 11.00 12.50 19.50 22 00 38.00 42.00 
§.L. Half Dollars (arrows) 1854-55 9.50 10.75 is00 18.00 33-00 = 60. 

.L. Half Dollars (with motto) 8.50 9.50 5750 63.00 90.00 100.00 
ea eit “m0 (arrows) 1873-74 4 _ fe 25 00 28 50 82.50 

r Hal S ae i) BBO OO $30.06 7 5.0 he 

Dollars - Fontan 1794-95 290.00 325.00 ny oe a ane pa pat be 
Dollars - Dr. Bust (sm eagle) 1795-98 240.00 265.00 360.00 400.00 450.00 Bee An 630.00 
Dollars - Dr. Bust (Ig. eagle) 1798-1803 210.00 230.00 325.00 _360,00 $95.00 __4#s..“.— aa 

L. Dollars (no motto) 55.00 60.00 65.00 70.00 Li dy F oi 
S_L. Dollars (with motto) 55.00 60.00 65.00 70.00 77.50 83.00 90.00 97.50 














17.00 16.00 50.00 55.00 60.00 






Trade Dollars 41.00 44.00 43.00 


COMMON DATE CIRCULATED ROLLS 









































ASK BID CASK _ eet ora |: _ ASK 
fatantaat Ceca = —< 20.00 37.00 Mercury Dimes 16.25 17.50 Barber Halves (avg. circ) 59.00 61.50" 
Liberty Head Nickels 9.00 . 10.00 Barber Quarters (avg. circ) 56.00 59.50 Barber Halves (Good/better) 66.00 70.00 
Buffalo Nickels ’ 5.40 Barber Quarters (Good/better) 64.00 67.00 Walking Liberty Halves 32.25 : 34.25 
Barber Dimes (evg. circ) 25.00 : 27.00 38.00 41.50 Morgan/Peace Dollars (VG/better) 87.00 + 91.00 
Barber Dimes (Good/better) 28.00 -- 30.50 44.00 17.00 
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ve a 






















1921--P 1.006 100.00 § 
1922--P 51.737 5.60 -- 6.10 
1922--D 15.063 13.00 14.25 
17.475 12.50 13.75 















, 
0.00 = 5.00 













13.00 






















































































al Q 1923--D 6.811 250.00 275.00 
1200.00 1923--S 19.020 13.00 250.00 275.00 
132.00 135.00 142.50 
1550.00 700.00 
f 135.00 130.00 137.50 
100.00 1900.00 1400.00 1550.00 
100.00 106.00 1900.00 — 1926--P 1.939 17.00 18.50 325.00 355.00 
7.00 7.75 142.00 1926--D 2.349 21.00 418.00 - 458.00 
15.25 320.00 1926--S 7 0.50 R 400.00 440.00 
4 0.00 R 46.00 49.00 890.00 965.00 
144.00 - 1.269 79.00 83.00 1550.00 1700.00 
155.00 120.00 2300.00 nt 
3200.00 — 
R 7.75 1600.00 1750.00 
.350 2600.00 4--P 875.00 950.00 
11.876 28.50 31.00 1934--D 1.570 65.00 69.00 1275.00 1400.00 
72.00 76.00 1934--S 1.011 685.00 735.00 = a 
205.00 g P 1.576 40.00 43.00 775.00 840.00 
1935--S 1.964 107.00 114.00 2075.00 — 


1250.00 1350.00 
390.00 -- 430.00 













1971--P 47.799 
1971-D 68.587 — i 
1971--S 6.869 3. 

1971--S Proof 4.265 5. 













1972--D 92.549 
1972--S 2.193 
170.00 BO. 1972--S Proof 1.812 
650.00 

























1973--P 2.000 ‘ | 
600.00 1973--D 2.000 6.00 50 
21,000.00 1973--S 877 4.75 10 
1973--S Proof 1.006 20.00 .00 

255.00 280.00 1973--SCl. Pr. 2.770 10 





215.00 
1895--P 0 7500.00 7950.00 


1974--P — 
1974--D — — 













1895-0 450 1550.00 1700.00 1974--S 3.50 3.75 
1450.00 1600.00 1974--S Proof 7.15 8.50 
1974--S Cl. Pr. 3.75 4.1 | 


210.00 
2400.00 ; 
530.00 575.00 
195.00 207.50 


PROOF SETS 


BID ASK BID ASK BID BID 


1936 ( 3,837) 1375.00 1475.00 | 1952 ( 81,980) 66.50 70. 1960sm 17.00 (3,224,138) 4.20 
1937 _(_ 5,542) _570.00 620.00 | 1953 (128,800) 42.00 _—45. 961 _—s- (3,028,244) _—‘4.30 -S “P” 5c (1,655) 550.00 
1938 (8,045) 290.00 315.00 11954 (233,300) 22.00 : (3,218,019) 4.20 3» (3,267,667) 4.40 
1939 _(_ 8,795) 260.00 _—280.00 | 1955(box) (378,200) 22.00 23.50 11963 (3,075,645) _—_4.20 __ (2,769,624) 9.65 
1940 (11,246) 195.00 205.00 |1955(f.p.) 23.00 2 d (3,950,762) 4.30 5 9.50 
1941 (15,287) 185.00 195.00 | 1956 | (699,384) 9.35 ’ 1968--S (3,041,509) _—-4.20 

1942 (21,120) 185.00 195.00 [1957 ~—S*(1,247,952) 5.35 ~ 6.68 1969--S (2,934,631) 4.10 
1942t2 < 235.00 1958 (875,652) 9.50 00 _|1970--S (2,632,810) 8.00 
1950 (51,386) 157.50 56 1959 (1,149,291) 6.00 5.5 1970--Ssm 42.00 
1951 (57,500) 110.00 116.50 | 1960 (1,691,602) 5.25 5.55 1970--S"P"'10ce (2,200) 450.00 















1897-0 4.004 125.00 132.50 
1897--S 5.825 27.50 30.00 


1898—P 5.885 10.50 11.50 












































1946-58 are Treasury issued double sets (2 of each coin as issued); 
1959 to date are single sets of government issue. : 














BID ASK BID 





1946 130.00 139.00 1954 26.50 f 

1947 85.00 89.00 1955 27.00 28.75 1963 

i) meee 2 | waa “61.50 1956 ~10.50 Se Ibe ~ | 1964 

1949 220.00 _ 240.00 1957 14.50_ 1965 sms _ 

1950 115.00 121.50 1958 15.00 16.00 1966 sms 
1951 _—«122.00 130.00 1959 _ 8.98 6,75 1967 sms 

1952 74.00 78.00 5.75 6.25 1968 

1953 54.00 57.50 5.50 6.00 1969 
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FOR SALE 
1929 U.S. $5 GOLD 
HALF EAGLE 
VF - Redbook is $1750 -- 
Make offer to: 


ERNEST J. GRASSEY 


P.O. Box 1171 
Boston, Mass. 02103 


CALIFORNIA GOLD 


Genuine Coins Only 
with ‘dol’ or ‘‘dollar’’ 
PAY 
$% & $Y EF/AU 
$% & $% BU 
$1.00 Oct. EF/AU 
$1.00 Oct. BU 


$ 40.00 
$ 50.00 
$ 95.00 
$125.00 





FOR SALE 
Five ch. original BU roll 1958-P 
halves at $1 over bid. Original BU 
1921-P S.L. 25c - a lovely coin 
with immaculate surfaces - $140. 
A few nice uncleaned 1923-S 
quarters (all full dates) VG/F $35, 
F $40, F/VF $45. Complete circ 
set Barber dimes (very scarce) - all 
coins grade full rims GOOD except 
for a defect-free AG 1895-P-$295. 
The rare 1895-S Morgan - MS-60+ 
(one bag mark keeps this out of the 
MS-65 category)---a bargain 
at—$1000. 


E.J. JUDD Box 85333 
Los Angeles, Calif. 90072 


















WILLIAM R. HALL COINS 


2001 Union Street 
San Francisco, California 94123 
(415) 563-5300 


ON LONG ISLAND IT’S 
RCA For Buying or Selling 
We're members of two teletype 
systems to give you latest up-to- 
the minute quotes! 


RCA COIN EXCHANGE 
252 Jericho Turnpike 
Floral Park, New York 11001 
(516) 775-2222 





BLUE SILVER IKE’S 
Wanted in Quantity 
1971-S, 1972-S,1974-S-$3.50 ea. 
1973S paying $4.25 each 
Ship — must be sent by Jan. 10th 
CORNELL GALLERIES 
1801 East Columbus Avenue 
Springfield, Mass. 01103 
(413) 736-0004 


MIDWEST STAMP & COIN 
DEALERS SUPPLIES 


Harris - Lighthouse - Scott 
Capital - Whitman - 
All major lines. 
Excellent Service 
Huge Inventory 
Maximum discounts 
All orders promptly shipped 


Tel. (513) 591-0838 
4025 Hamilton Avenue 
Cincinnati, Ohio 45223 



















SELL HI RELIEF $20 GOLD 
Uncirculated, Wire edge 
ANASS Certified 
$3600.00 


PIONEER COINS 
185 North Limestone Street 
Lexington, Kentucky 40507 

(606) 254-7410 
FACTS TELETYPE E42 































WHOLESALE COINS 
Sent on approval to Dealers and 
Investors. Buy at the right 





WALL STREET PRECIOUS 
METALS EXCHANGE 


We are buyers and sellers of all choice 





















type material specializing in Proof Coins. : : 
“WANTED” WILL PAY BID price. WRITE: 
—GEM PROOF-— APPROVALS 


Liberty Nickels 
Mercury Dimes 
S.L. Quarters 
S.L. Dimes 
S.L. Halves 
We reserve the right to return pieces not 
meeting our specification, Need 
Something Special---Send us your want 
list or give us a call. 


WALL STREET PRECIOUS 
METALS EXCHANGE 
2 West 45th Street 
New York, New York 10036 


Call Toll Free (800) 223-5633 
in NY (212) 687-7046 


P.O. Box 25944-CD 
Richmond, Virginia 23260 


Indians 

Shield Nickels 
Morgan Dollars 
W.L. Halves 











BUYING & SELLING 
Morgan Dollars, 1955-D Quarters, 
and other silver all in choice BU 
rolls only, Large quantities needed. 
Contact D. Hecht or J. Feldstein at 
BEE CEE DESIGNS CO., INC. 
110 West 14th Street 
New York, New York 10011 
(212) 929-6195 




























GREATER PITTSBURGH 
AIRPORT COIN SHOW 
January 25th & 26th, 1975 
Sheraton Inn - Airport 
Free Admission 
Dealers: A limited number of 
Bourse tables still available. 
Write: RAY WASOSKY 
6 McKean, Penna. 16426 







MODERN GOLD — Beginning 
January 1, 1975, with the legali- 
zation of gold, | will have avail- 
able virtually all the modern gold 
coins of the world. Please send 
your want lists. Dealer quantities 
of most coins will be available. 
MAL VARNER 
Malcoln Investment Cor. Box 8421 
San Marino, California 91108 
(213) 570-0008 


















Box 















COIN CLUB SHOW 









BUYING & SELLING 
BAGS OF SILVER COINS— 
quotes as of close of business 

Wednesday 12/18 
BUY 
$3120 


Youngstown, Ohio 
February 8 & 9, 1975 
For Bourse Information Contact 
MARGIE VALLIER 
1503 Wilmington Road 
New Castle, Pa 16105 
(412) 652-3262 






SELL 
$3160 


$1465 





U.S. 90% 


U.S. 40% 






mi416 For Sale: Selected better Modern 


Gold ) 
of ea available): Bahamas - 1971 
$20 Lighthouse (.916 Fine) BU 
$78; 1973 Independence commem 
(Flamingos) $50 Proof (4000 






$2515 Canadian 80% $2565 








Phone for latest quotes 


DANIEL J. LANDER, INC. 
230 Park Avenue 
New York, New York 10017 
Toll free (800) 223-5620 
in N.Y. state (212) 725-1776 


















10th Anniv Indep. BU-$82 50; Ice 
land: new 1974 commem Gem 
Proof Set—$450.00 


E.J. JUDD 
A ngel 





































Sokol Center Restaurant & Lounge 


for del. in Jan. (5 to 10 pcs 


mintage)-$ 145; Jamacia 1972 $20 


Box 85333 


STEVE IVY RARE COINS 

Paying TOP PRICES for in- 
dividual rare coins. Of particular 
need are rarities in the $500.00 to 
$100,000.00 class. 

Whether selling or purchasing 
rare coins for that ‘‘special’’ 
customer, call us first. 


STEVE IVY RARE COIN 
COMPANY, INC. 
Bryan Tower, Suite 2205 
Dallas, Texas 75201 


(214) 747-9631 
WATS LINE (800) 527-4503 


LARGEST SILVER 


DOLLAR BUYER 
NEEDED 
SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 
up-to-the-minute quotes 
Accept only solid dates on BU rolls 
We want and need better date rolls 
or single dollars pay top price call 
Or write can use large collections 
see us first pays to call. 


..Contact Stan Zurawski... 
No middle man sell! direct for 
Top Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 
NEVADA COIN MART & Supply 
2409 Las Vegas Blvd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice, 


BUYING AND SELLING 


SILVER COINS 


SILVER BARS - 1 oz. to 
1000 oz. 


ALL U.S. and FOREIGN 
GOLD COINS 


Phone for top buy-sell 
quotes 


RON GILLIO 
12 West Figueroa 

Santa Barbara, California 93101 
(805) 963-1345 


DEALER 
We wholesale most of the silver 
bars which are so popular--- 
including the new ‘’Presidential 
Series’’. Write for wholesale 
price 
HY BROWN P.O. Box 111 


Painesville, Ohio 44077 
(216) 357-5544 





AMERICAN MADE VINYL 
PAGES 
20 Pocket 
Thumbcut 
(heavy duty) 


100 $ 19.95 
300 $ 55.00 
500 $ 87.50 
1,000 $167.50 (distributors 
2,000 $320.00 Write 
5,000 (distributors for 
200,000 Write) Prices) 


AMERICAN HOBBY 
WHOLESALERS 
21 Fay Street 
Buffalo, New York 14211 


42 Pocket 
(for 1% x 
1% Mini) 


$ 25.00 
$ 67.50 
$100.00 
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December 20, 1974 


ANNOUNCING!!! | 
INTERNACIONAL 
NUMISMATICA 
EXPOSITION 
March 7, 8, 9, 1975 
Hilton Inn Hotel 
El Paso, Texas 
100 Quality Dealers 
Bourse Table and Information 


RAUL A. RIOS 
P.O. Box 12003 
El Paso, Texas 
(915) 581-3351 B-50 on Tape 


ATTENTION 
DEALERS and INVESTORS 
For some time now | have been 

supplying “‘care packages” of type 
coins and better date material to 
a number of satisfied customers. 
Perhaps you have seen my many 
CON ads and have yet to order- 
thinking that all mail-order coins 
are Overgraded or overpriced (or 
both). Why not take one more 
chance? (After all, | offer full re- 
turn priviledges). Just send a list 
of the coins you need in the ap- 
proximate grades desired-and a 
check for $100 or more. | will do 
my best to supply the coins you 
want- properly graded and priced 
reasonably (usually within the bid 
ask ranges for common dates). | 
can't ‘‘give them away” to drum 
up business simply because | am 
not able to buy properly graded 
defect-free coins without paying 
a reasonable price. However, | can 
virtually assure that you will be 
pleased—95% of my customers are! 


E.J. JUDD 
P.O. Box 85333 
Los Angeles, California 90072 


CALIFORNIA GOLD 
TOKENS 


7 different dated 1852-1858 


200 Gold Replicas -- $29.95 
500 Gold Replicas -- $55.00 
1000 Gold Replicas -- $95.00 


Limited Quantities Available 


COIN SHOP 
P.O. Box 2277 
Culver City, California 90230 


Genuine Unc Lincoln-Kennedy Memento 
souvenir cents. 5 for $1, Oealers $5.25 
roll of 50; 5 rolis$20. Postpaid. Same 
deal for Lincoln with Heart; Surfer; 
Sailor; Looking at Moon; Reading Bible; 
Secretariat; Shamrock; Lincoln Smoking 
Pipe; Cigarette Drinking $1.00 roll more 
Mixed ro!l add $1.00 more 


DENNIS COINS 
520 Stuyvesant Avenue 
Irvington, N.J. 07111 


WANTED 


'71 & '72 Mint sets—$2.00 each 


CLOSED DECEMBER 14 to 
JANUARY 3 


CIRC LINCOLNS WANTED 
45-S roll 
1945-D roll 
WARNICKEL ROLLS WANTED 


1943-D ---- $36.00 
42-PS, 44DS --- $ 9.00 
We refund all parcel post costs. 


STOW NUT & BOLT CO., INC. 
Box 1336 Stow, Ohio 44224 
(216) 688-7414 





"yy = 


Magnificent Indian Cent Pendant - encircied by 
35 hand set simulated diamonds in heavily gold 
plated filigree jewelers frame on 24 in. rope 
chain, Displayed in satin lined hinged presenta- 
tion case @ $1 00 value, optional Price ticketed 
@$20 00 Sample $5 00 P Pd $42.00 per dozen 
+ $150 P Post Without presentation cases 
$36 00 per dozen + $1.00 P. Post 


NOVEL PRODUCTS 
31 Second Avenue Dept. CD 
New York, New York 10003 


100 & 50 Rolls 
BU 1955S CENTS 
$11.00 per roll as a lot 
(under ‘‘BID”’) 
GOLDEN STATE COIN 
EXCHANGE 
18639% Ventura Blivd. 
Tarzana, California 91356 
Ph. (213) 344-7127 


BUYING 
WS. SILVER 
CANADIAN SILVER 
WARTIME NICKELS 
Call for latest quote 


SAM SLOAT, INC. 
136 Main Street 
Westport, Conn. 06880 
(203) 226-4279 


( United National Coin Corp. 


NUMISMATISTS SINCE 1963 
Buyers and sellers of 
choice rare coins 
GOLD AND SILVER BROKERS 
Telephone for today’s quote 


132 South Beverly Drive 
Beverly Hills, California 90212 
In California call collect 
(213) 278-3792 
Others use toll free Wats Line 
(800) 421-0797 
Teletype Number A-38 
Telex Number 67-4538 


Multi color hand painted Buffalo 
nickels $2.50 each, full date $3.50. 
A roll of 40, $40.00 and $60.00 
postpaid, Wanted for cash or trade 
above for Fine-XF half cents, large 
cents, colonials, key Lincolns & 
choice type coins. 
DENNIS COINS 
520 Stuyvesant Avenue 
Irvington, N.J. 07111 


GOLD BEZELS 
WHOLESALE PRICE LIST 
CONFIDENTIAL 


“a 
Ro a 2 ae 
pe Style 
Crown Style 


PRICE LIST 
Austrian 4 Ducat 
Mexican 50 Peso 
JS. $20 Gold 
U.S. $20 Gold 
U.S. $5 Gold 


go. Ge 
we ‘2 aU 


BEZELS FOR 
- $70.00 
$70.00 
$70.00 
- $60.00 
$50.00 
d ; - -$40.00 


All bezels guaranteed genuine 14 


karat gold. Prices Postpaid 
Send check to 
WORLD WIDE COIN CO. 
933 Pennsylvania Place 
Salt Lake City, Utah 84102 
Telephone ‘801 363-7316 








CALIFORNIA 
NUMISMATIC 
CONVENTION 


* January 2,3, 4,5, 1975 

“* 225 Major Dealers 

* To be the largest show 
of the year 

* Educational Seminars 

* Large KAGIN Auction 


BEVERLY HILLS HILTON 
9876 WILSHIRE BLVD. 
BEVERLY HILLS, CALIF. 


for further information contact: 
MR. ALAN HAGER 
Bourse Chairman 
19535 Ventura Blvd. 
Tarzana, California 91356 
Telephone (213) 996-3332 
Limited number of tables available 


Selling All U.S. Type Coins 
Half Cents to Trade Dollars 
Good to Proofs at ‘‘ASK”’ Prices 
If you have any to sell us, 
SHIP! for our best offer. 
Overgraded ret’d your expense. 
Post $1. Min. Buy or Sell $20. 
THE WORTHY COIN CORP. 
34 Province Street (D-400) 
Boston, Mass. 02108 


LAWRENCE COUNTY 
NUMISMATIC SOCIETY 
SIXTH COIN SHOW 
January 11 and 12, 1975 
at Michaelangelo’s 
Route 422 West - New Castle Pa. 


Bourse Chairman - Margie Vallier 
1503 Wilmington Road 
New Castle, Pa. 16105 


Maen Stamps & Coins 


Brokerage. Ltd. 
SPECIALISTS IN 


ISRAEL COMMEM COINS & MEDALS 
UNITED STATES COMMEMORATIVE 
HALF DOLLARS — PENNIES — GOLD 

COINS — WORLD CROWNS 


offer highest prices 
collections Send 
ring or send us your 
e offer (Reterences 


ihc /E SELL gay 


ask for ¢ atest free lists 
{ SES RS send on your 
latest p NM quantity ite 


Mtterhead for our 


WE BUY & SELL 
GOLD COINS & BULLION 
Call for Latest Quotes 


214-24 73rd Ave Bayside, N.Y. 11364 


212) 479.7785 
outside N.Y. State call Toll Free 
800) 221-4502 
Member NATIONAL NUMISMATIC 
TELETYPE NETWORK 








FREE TO DEALERS 


send for our 100 page catalog 
of Coin & Stamp supplies 
MASSACHUSETTS COIN & 
STAMP CO 
550 Washington Street 


Wellesley, Massachusetts 02180 





FOR ADVERT 


SELLING 


CHOICE BU 
PANAMA-PACIFIC 
$50 OCTAGONAL 

GOLD SLUGS 

$13,000 


JOEL D. RETTEW 
7848 Florence Avenue 
Downey, California 90240 
(213) 927-1313 


Buy or Sell 
Mexican - Austrian - Hungarian 
U.S. and Others 
FOR QUOTES CALL 
TOLL FREE (800) 223-5633 
in NY (212) 687-7046 


WALL STREET 
yale. METALS ee 
45 


THE $500.00 PAPERWEIGHT 
A real $1.00 bill on top and 
bottom with 498 pieces of paper 
between, embeded in clear Lucite. 
$21.50 each 
oF paperweight made with a 
2.00 bill on top and bottom in 
clear Lucite 
Dealers write for free brochure! 
Order over $50 Postpaid. 


DUTKIN ENTERPRISES 


P.O. Box 277 
Newark, New Jersey 07101 
(201) 621-7420 


8th ANNUAL GLENDALE 


COIN & STAMP EXPO: 
February 7-9, 1975 at the 
Glendale Civic Auditorium 
1401 North Verdugo Road 

Glendale, California 
100 Bourse Dealers 
*8' Table — $95.00 
*8' + 6’ Corner — $150.00 
Dealer Set-up Feb: 6th 5pm-10pm 
For further info. contact: 
DON’S EXPOSITIONS, INC. 
448 South Hill Street Suite 1017 


Los Angeles, California 90013 
Phone: (213) 622-8070 


COME SEE OUR LARGE 
STOCK OF QUALITY 
TYPE COINS 


COMMONWEALTH COINS 

1318 East Chapman Avenue 

Fullerton, California 92634 
(714) 870-0944 


eadquar ters | 


RARITIES!!! 
Dealers and Advanced 
Collectors: See us FIRST about 
buying or selling choice and rare 
U.S., colonial, territorial, pattern 
Large “Rare 
Review” sale catalogue: $1. 
Hours: Mon.-Fri 9:30 to noon, | 
to 5. Appointment necessary. 
BOWERS AND RUDDY 
Galleries, Inc.— 
6922 Hollywood Blvd / Suite 810 
Holly wood, California 90028 
Tel. (213) 466-4595 


S SEE PAGE 2 


’ 


etc. coins. Coin 


1,000 Grains 
500 Grains 
Call collect at: (617) 665-5798 
to reserve your ingot 


E.J. ALEO & COMPANY 
P.O. Box E 
Melrose, Mass. 02177 


$ Cash for Key coins; Estates; 

Part sets; Accumulations; Pocket 

Watches - medals. Damaged or 
used gold-sterling jewelry. 


DENNIS COINS 
520 Stuyvesant Avenue 


Irvington, N.J. 07111 


WANTED TO BUY 


Ch. BU Walking Liberty Halves 
Full BU No Rub 


P D SS) 

1916 160.00 160.00 250.00 
1917 40.00 165.00 500.00 
REV. == 200:00 165.00 
1918 175. oo 190.00 180.00 
1919 550.00 650.00 800.00 
1920 165.00 600.00 600.00 
1921 1200.00 1500.00 3300.00 
1923 —— ———= 370.00 
1927 --—— -- 290.00 
1928 —-- 370.00 
1929 160.00 
1933 185.00 
1934 185.00 
1935 150.00 
1936 140.00 
1937 90.00 
1938 34.00 250.00 

1939 17.00 17.00 30.00 


COIN-A-RAMA CITY 
Pauline Miladin 
13304 Inglewood Avenue 
Hawthorne, California 90250 
Phone (213) 670-9151 
Member ANA FACTS A119, 
Interfacts H8 


160.00 
60.00 
88.00 


50.00 
135.00 


18.00 
15.00 
15.00 
15.00 


2 HEADED - 2 TAILED COINS 
Dealers — Wholesalers 
Ike Dollars 
Kennedy Halves 
Washington Quarters . 
Roosevelt Dimes 
Jefferson Nickels... . $37.90/roll 
Lincoln Cents $24.50/roll 
State whether you want Heads, Tails 
or Mixed rolls. % rolls at % price. 
Discount on large quantities. All 
orders shipped air mail. Sample 
orders 1c thru 50c one of each 
$12.95. 10c thru 50c made from 
BU 1964 coins. 


AMERICAN COIN COMPANY 
ALAN VAN VLIET 
6354 Van Nuys Bivd. 

Van Nuys, California 91401 
Phone (213) 989-2226 


$89.95/roll 
.$95.00/roll 
$79.95/roll 





SELLING 


1911-D $2% GOLD 
5 - AU PIECES 
AVAILABLE @ $550.00 ea. 
ANA. CERTIFIED 


NEW HORIZONS 
COIN SHOP 
18 West Figueroa 
Santa Barbara, California 93101 
(805) 962-3767 











34D- A Be eee $250 to $550. 
+1969P. Surprise issue; started at $1.05 (peaked at $6.25) and 
shed at $3.90—a gain of 271%. 

“All S-mint Proof rolls have moved from $13 to $32.50—up 

50%. 

J “type” the best performances were by MS-60 Indian Head 

nts (61%—from $9 to $14.50) and MS-60 two-cent pieces 
120% —from $25 to $55). The MS-65/70 versions of posted 
gains of 35% and 76% respectively. Half-cents and the two earli- 
er types of large cents averaged increases of about 35%; the later 
large cents advanced a smaller average 10%. Flying Eagles 
(MS-65/70) were bid at $25 less in December than in January; 
the one-year-of-type 1859 Indian Head cent was unchanged at 
$300. 

NICKELS: Had an investor been able to locate one each 
choice BU Buffalo rolls (1934-38) in January, he would have 
realized a 50% profit during 1974. Bid for the 12 individual rolls 
moved from $3,300 to $5,000. No profit-taking is in evidence 
for these rolls—demand continues unabated. The really tough 
1935-D, by the way, registered a gain of 77% ($575 vs. $325). 

In spite of thoroughly lackluster trading the 1938-73 Jeffer- 
sons managed to chalk up an overall average gain of 17% in 
1974. Most of the key and semi-key issues showed little 
change—but several impressive performances were recorded by 
more common low-priced dates, examples are: 

1939P- A 121% gain—from $16.50 to $36.50. 

1940D, 1941S and 1942P (I)- All are up over 100% 

1942D- The only “key” to advance-up 52% & $320 vs $210) 

1948P- 144%; 1948D- 62%; 1949P and D- Both are up 100%; 
1949-S 94%, 

1950P- 40%; 1952-P 110% 

Common S-mint Proof rolls- Up 140% ($24 vs $10) 

Choice Proof three-cent nickel pieces have led gains in 
“type’—up 92% (from $60 to $115), followed by three-cent sil- 
ver pieces (III) at 56% ($170 to $265), Shield nickels at 52% 
($82 to $125) and Liberty nickels at 43% ($70 to $100). 

The largest gain in Uncirculated MS-65 type material was 
also recorded by three-cent nickels—up 58% ($47.50 to $75). 
Shield nickels (With Rays) averaged about 30% in both MS-60 
and MS-65 condition; the MS-60 “No Rays” version posted 
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impressive tar ee" AEC Oe aaa e 
1935S- Up 60%; bid moved from $375 t to $600 in °74 


1937S- An advance from $325 to $625; a 92% gain sa 
Common P-mint rolls scored an exact 50% increase 

The Roosevelt rolls didn’t do as well as the Mercuries—but 
the average gain of 31% isn’t really bad. Of course, much of 
its percentage gain can be attributed to the rise in price of silver- 
related late rolls ($16 vs $11.75); in addition, the “keys” scored 
the largest gains as follow: 49-P 21%, 49-D 19%, 49-S 20%, 50-S 
14% and 51-S 25%. 

Half dime Proofs performed extremely well in ’74—the “stars 
obverse” version is up 67% ($335 vs $200) and the “legend” 
type is up 54% ($200 vs $130). Proof dimes aren’t far behind— 
with the S.L. “stars obv” again in the lead at 49% ($335 vs 
$225), followed by the S.L. “legend” and Barber issues (both 
up 38%—$180 vs $130). 

The eight types of choice BU (MS-65) half dimes reflected 
an average gain of 23%. Early issues were above the 
average—1794-95 at 38% and 1800-05 at 47%. Uncirculated 
dimes were also led by earlier types—1796-97 at 52% and 
1798-1807 at 22%. The later issues (Bust through Barbers) 
showed an average gain of 17%. 

QUARTERS: Again the 1936-S single has led advances— 
with an average gain of 79% ($46.50 vs $26). Actually all of 
the 1932-36 Washington singles moved ahead substantially— 
up an average of 34%. The 1937-40 singles, however, fared far 
less impressively—with an average gain of only 5%. There are 
probably some good buys in this group at the moment. The 
pre-1941 rolls, on the other hand, were up an average of 
59%—topped, surprisingly, by the often overlooked 1940-P (up 
106% —$340 vs $165)) and, just behind, by the 1939-D (up 
95%—$585 vs $300). 

The 1941-64 rolls gained 31% during 1974; dealers were offer- 
ing to pay a total of $5,880 for the 61 rolls involved in January 
and they are now willing to pay $7,695. Some leaders include: 
4L-P 91%, 46-D 143%, 50-S 95% and 53-S 75%. 

Twenty-cent pieces were especially strong throughout 1974. 
Choice BU (MS-65) specimens gained 59% ($700 vs $440) and 
choice Proofs did even better with a 79% increase ($950 vs 
$530). The four types of Proof quarters gained an average of 
31%—led by the Barbers at 44%. 

Advances in MS-65 choice Uncirculated “type” ranged from 


1937D- Jan bid was $370; December $700—up 89% a 


ver 700 bids were open 
e largest bid received was from 
Switzerland, for 600,000 ounces. 
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the COIN DEALER 


newsletter 


. ..@ Monday morning report on the Coin Market 


Vol. XIII No. 51 December 19, 1975 Single copy price: $2.00 


MINTAGE OF PHILLY “TYPE [” IKES SET AT 3,644,000 


This Is The Last Issue Of 1975—A Happy Holiday Season To All! 
The Market in Depth Y, ay buying~but primarily due to the “proo 


é ue Oo 
nickels. The 1973-S and 1974-S are especially elusive-—sellers are keeping their 
ALLEN HARRIMAN 


offerings well in advance of even these higher bids. 
COMMEMORATIVES: Numerous price advances. See page two! 
In an exclusive telephone interview with mint officials this week, the total U.S. GOLD: (Prices are for the most common date of each type.) Bullion related 
mintage of the Philadelphia “‘type one”’ Ike dollar was placed at 3,644,000! This 
figure is contrary to previously published reports that only 1.7 million pieces had 





<e 








gold coins in this issue are figured on a basis of gold at $138.20 per ounce. 


been struck. The question had arisen as to how the mint would be able to in- XF/AU UNC (MS-60) Gem (MS-65/70) 
clude a “‘type one” dollar in each of the 1.9 million 1975 twelve-piece mint sets BID ASK BID ASK BID ASK 
for which orders have been accepted (plus the fact that rolls are already trading | $1-00 (I) 110.00 117.50 185.00 200.00 375.00 410.00 
on the various teletype circuits). According to the mint spokesman; in addition | $1-00 (II) 300.00 335.00 | 1000.00 1150.00 | 2200.00 2500.00 
to the 1.7 million ‘“‘type one” Philly dollars released into circulation, an addi- $1.00 (111) 103.00 110.00 185.00 200.00 375.00 410.00 
tional 1.9 million specimens have been set aside for inclusion in the 1975 mint $24 Classic 250.00 275.00 800.00 875.00 | 2200.00 2500.00 
oer comeing ie total mintage to the revised figure of 3,644,000. This appar- +r eT 73.00 77.50 105.00 115.00 160.00 180.00 
ently will make certain that all 1975 mint sets will be ‘“‘type one’’; the mint has 3 (ee 67.00 71.00 90.00 100.00 150.00 165.00 
announced that “type two” dollars will be included in all 1976 twelve-piece te cleat: cae oor an Panis ge gt hey Fs 
mint sets. L . . . . . : 
When the 1.7 million figure was originally published in Numismatic News $5 Lib. (n/m) 90.00 100.00 250.00 280.00 625.00 700.00 
Weekly (Oct. 18), the ‘‘type one” dollar was compared in scarcity to the 1973-P 2 ae (w/m) et a on tae ine Bo hae Soe 
& D ike issues. This revised mintage figure, however, takes the coin out of the $10 Lib 150.00 165.00 525,00 abe <aaotin Soap 
league of the 1970-D half dollar (2,150,000) and the 1973-P & D dollars (2 SLC TAL, faim) 1 AS0.00 Gee) lieies one 1s coe 
million each)---both of which, of course, are found only in mint sets. Even so, $10 SE i 160.00 175.00 210.00 225,00 35000 275°00 
this will be by far the scarcest of the general circulation strike Eisenhower dol- $20 Lib i 28000 310.00 500.00 550-00 2000.00 2300.00 
lars---and the only late date low mintage coin which collectors have a chance to $20Lib (It) 230.00 250.00 280.00 310/00 500.00 550.00 


DTT a doutle din Litch cane ne 1970-8 emall date” | $20Lib.(IIl) 208.00 210.00 || 219-60. - 228.50--}--250.00-5 275.00 





It was mentioned last week that truly Gem MS-65/70 coins are often bid for $20 St. G. 207.00 214.00 41060 ri 223.50 200.00 240.00 
by serious dealers at well over “Redbook” Unc prices. Here are some examples FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 
of one dealers bids on early Walking Liberty halves: Austria 1 Du. 15.90 - 16.60 50 Pesos (late) 174.75 - 177.00 
Redbook BID Redbook BID 4 Du. 63.65 -- 64.85 | 20 Pesos 70.40 ~ 71.65 
1919 $ 700 $ 825 1921 $1375 $1450 20 Cr. 20.00 -- 28.85 | 10 Pesos 36.50 37.25 
1919-D 850 1000 1921-D 1700 1800 100 Cr. 137.75 -- 139.75 5 Pesos 18.75 19.35 
1919-S 1000 1600 1921-8 4000 6000 Columbia 5 Pesos 31.75 + 33.50 | 2% Pesos 9.40 9.95 
1920 175 225 1923-S 575 700 France 20 Fr. 48.00 + 50.00 2 Pesos 7.35 7.70 
aes ane aan oe Ae pao England Sovs. 41.25 42.50 N.E. Indies 1 Du. 18.50 20.00 
; ‘ H 100 Kr. 137.25 -- 139. Nether. 10 Gu. . : 
This is the last issue of the CDN for 1975--your next copy will be dated Jan. Piceerdiic 143.00 -- 145.00 Russia 5 Rubles 20.50 22.00 
2, 1976! The entire staff wishes each of our subscribers a very happy holiday Maxito Swiss 20 Fr. 42.00 43.50 
season---and a very prosperous New Year! 50 Pesos (early) 185.00 195.00 
Th « Wi b ® M hb t EARLY SINGLES: (Prices for BU singles of dates rarely traded by the roll.) 
1S CCR S arke Nickels 1937-D 20.00 22.00 
1934-D 31.00 34.00 1937-S 65.00 69.00 
CENTS: Interest in the ‘proof only” 1975-S Lincoln sipped again this week. 1938-D/S 16.00 17.50 1938-P 37.00 40.00 
Bidders are content to fill their needs within the $625-$675 range. Several 1939-D 37.50 40.00 1938-S 30.00 32.50 
dealers are attempting to complete BU roll sets of Lincoln cents from 1934 to 1954-S/D 46.00 50.00 1939-S 35.00 38.00 
date. At present, they are Sentent to fill their needs at “‘bargain prices”. Con- 1955-D/S 18.00 20.00 1940-D 37.00 40.00 
siderable activity was noted in bids for circulated key date Indians. Dimes Half Dollare 
NICKELS: The 1973-S and 1974-S “proof only” rolls again joined the 1971-S 1934-D 40.00 43.00 1933-S 485.00 530.00 
and 1972-S Jeffs on the “most wanted” lists. Substantial increases by prospec- 1935-D 75.00 79.50 1934-D 240.00 265.00 
tive buyers have failed to pry loose many rolls. The 1974-S roll jumped to $155 1936-D 35.00 38.00 1934-S 480.00 520.00 
bid---up another 10% in one week! The 1973-S is now bid at $95.00---up $15.00. Quarters 1935-D 220.00 245.00 
Buyers will even take pro-rated single coins in an attempt to build their own 1932-P 23.00 25.00 1935-S 335.00 365.00 
rolls. Several earlier Jefferson rolls were offered at lower levels. 1932-D 395.00 435.00 1936-D 125.00 140.00 
DIMES: Choice BU Mercury dimes of virtually all dates appeared on teletype 1932-S 180.00 + 195.00 1936-S 270.00 295.00 
circuit “want lists’. Joining in this activity were several dealers bidding for 1934-D 86.00 91.00 1937-D 240.00 265.00 
choice AU spécimens. The shortage of Gem material has again forced dealers to 1935-D 92.00 + 97.00 1937-S 240.00 265.00 
accept ee ots ali Bip sor A NG Mercurys are y  eapamhalak = S 1935-8 44.00 47.00 teat Ag ks Ate 
1936-D 230.00 + 255.00 1938- 310. 45, 
1917 . MM $470 $33 1996 sar $28 at 1936-S 43.00 46.00 1939-S 82.00 88.00 
1918 15 25 ab Tot! : “3 40 | CANADIAN PROOFLIKE SETS: 
1920 23 38 25 1929 5 NM 10 1954 _ 150.00 165.00 1965 4.25 rie i 
1 1930 10 25 25 1954 (N.S.) 200.00 220.00 1966 4.25 .o 
1921 300 275 NN “ 
1923 7 45 45 1931 15 35 35 1955 120.00 130.00 1967 8.00 8.50 
1924 9 95 45 1955 (Arn) 230.00 255.00 rat w/gold oe -- Oey 
; ; i i ring 50.00 53.00 Lt 2.2 A 
QUARTERS: BU Washington rolls received little attention (either buy - Ce ate: 37°00 40.00 1969 2°75 3,00 
selling). Bidders continued their quest for high grade Seated Li be rty gad Daren 1968 37:00 40.00 1970 415 5 10 
coinage. Every date from 1892-1916 appeared on “want lists’”’ in virtually every 1969 16.00 1750 1971 4.50 4.75 
grade---Good to AU. r ‘00 12.00 1972 4.50 4.75 
HALVES: Early date Walking Liberty halves took a well deserved rest this week. te es fet 11.50 1973 4.50 475 
Interest has not diminished---dealers have stopped raising their bids and jeden 1962 6 25 6.75 1974 4.50 4.75 
say “‘please quote price”. Most Franklin singles appear on selling lists at curren 1963 425 4.50 1975 4.50 4.75 
pro-rated bid prices. ' 1964 4.25 4.50 
: “ > one”’ Phi lls were actively traded in the — — 
DOLLARS: The Ike 1976 “type one” Philly rous were ae tly. US. circ silver is bid 180%-187% over face; Silver clad 28%-32%; Wartime 









52-$58 range. Five to ten roll lots changed hands frequently. Most common — 
Lt phan are available at current bid levels---only a few buyers show 
any interest. , 
PROOF SET and MINT SETS: Most late proof sets showed gains this week--- 
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nickels $7.20-$7.65 per roll. Canadian silver is bid 120%-126% over face. 
Bullion related silver material in this issue figured on $4.05 per oz. spot price. 
































GRAPHICS........... 


. .Dale W. Hall 
Darcy H. Hall 


THE COIN DEALER NEWSLETTER 


reports the national coin market on a 
weekly basis. Under the present system, 
it is impossible to monitor all transactions 
or offers to buy and sell, but the broad 
information sources of the Newsletter 
make it a very accurate reflection of 


the market. 


INVESTORS NOTE: the price in the 
Newsletter are from dealer-to-dealer trans- 
actions. As an investor, you may place 
your buy and sell orders through a dealer 
for a fee, as you would buy stock through 


a broker. 


ADVERTISING RATES: 
$10.00 per column inch; four 


consecutive ads (no changes) - 


10% discount. 


Advertising space is limited; ads will 


be placed in first possible edition. 


the COIN DEALER 


newsletter. inc 


P.O. BOX 2308 





HOLLYWOOD, CALIFORNIA 90028 


Please start sending the NEWSLETTER by 
AIR MAIL/FIRST CLASS delivery for : 


[_] 3 Months $11.75 
be} 1 Year $40.00 
[] 2 Years $70.00 





NAME 





ADDRESS __ 





City 








1936 
1934 













1935/34 Daniel Boone-PDS set 


1935 Daniel Boone-PDS set 

1936 Daniel Boone-PDS set 

1937 Daniel Boone-PDS set 

1938 Daniel Boone-PDS set 
Daniel Boone-Type coin 

1936 Bridgeport 

1925-S California Jubilee 

1936 Cincinnati-PDS set 
Cincinnati-Type coin 

1936 Cleveland-Great Lakes 

1936 Columbia-PDS set 
Columbia-Type coin 

1892 Columbian Exposition 

1893 Columbian Exposition 

1935 Connecticut 

1936 Delaware 

1936 Elgin 

1936 Gettysburg 

1922 Grant-with star 

1922 Grant 

1928 Hawaiian 

1935 Hudson 

1924 Huguenot-Walloon 

1946 lowa 

1925 Lexington-Concord 

1918 Lincoln-Illinois 

1936 Long Island 

1936 Lynchburg 

1920 Maine 

1934 Maryland 

1921 Missouri-2x4 

1921 Missouri 

1923-S_ Monroe 

1938 New Rochelle 

1936 Norfolk 

1926 Oregon Trail 

1926-S Oregon Trail 

1928 Oregon Trail 


1933-D Oregon Trail 


= re Val 


ie 


185.00 


575.00 
218.00 
174.00 
135.00 
143.00 
105.00 
102.00 
110.00 
200.00 
530.00 
32.00 
36.00 
43.00 
670.00 
125.00 
107.00 
300.00 
535.00 
34.00 
69.00 
44.00 
465.00 
146.00 
33.00 
235.00 
74.00 
17.50 
17.50 
110.00 
100.00 
90.00 
70.00 
480.00 
48.50 
$20.00 
410.00 
42.00 
32.00 
48.00 
38.00 
29.00 
82.00 
66.00 
74.00 
460.00 
460.00 
45.00 
155.00 
150.00 
35.00 
35.00 
43.00 
98.00 


a 


ae 


++eet 


+ 
+ 
+ 


ed 


<= 
aX 






142.00 
152.00 
111.00 
108.00 
116.50 
210.00 
580.00 
34.50 
38.50 
46.00 
720.00 
132.00 
113.50 
325.00 
580.00 
36.50 
72.50 
47.00 
505.00 
156.00 
35.50 
260.00 
78.50 
19.50 
19.50 
116.00 
105.00 
94.50 
74.00 
530.00 
52.00 
895.00 
450.00 
45.00 
34.50 
51.00 
41.00 
31.50 
86.50 
69.50 
78.00 
500.00 
500.00 
48.00 
162.50 
157.50 
37.50 
37.50 
46.00 
103.50 































1925 Stone Mountain 
1934 Texas 
1935 Texas-PDS set 
1936 Texas-PDS set 
1937 Texas-PDS set 
1938 Texas-PDS set 
Texas-Type coin 
1925 Ft. Vancouver 
1927 Vermont 
1946 B.T. Washington-PDS set 
1947 B.T. Washington-PDS set 
1948 B.T. Washington-PDS set 
1949 B.T. Washington-PDS set 
1950 B.T. Washington-PDS set 
1951 B.T. Washington-PDS set 
B.T. Washington-Type coin 
1951 Washington-Carver-PDS set 
1952 Washington-Carver-PDS set 
1953 Washington-Carver-PDS set 
1954 Washington-Carver-PDS set 
Washington-Carver-T ype coin 
1936 Wisconsin 
1936 York County 


GOLD 
La. Purchase/Jefferson 
La. Purchase/McKinley - 
Lewis & Clark 

Lewis & Clark 


1915-S___ Pan-Pacific $1.00 


-S___ Pan-Pacific $2.50 


McKinley 

McKinley 

Grant 

Grant-with star 
Sesquicentennial $2.50 


290.00 
695.00 
695.00 
200.00 


+ 


Complete Sets: 50 pc (sil) Bid $5650 - Ask $5950; 144 pc (sil) Bid $11,900 - Ask $12,750; Gold - Bid $5250 - Ask $5500 
The prices listed are for ‘““choice BU” (MS-65) specimens; gem pieces (MS-65/70) will bring more--often substantially 


more---and “UNC” coins of lesser quality will sell for lower prices. Accurate grading is extremely important. 


THE $5 INDIAN HEAD GOLD SERIES 


1908 
1908-D 
1908-S 
1909 
1909-D 
1909-O 
1909-S 
1910 
1910-D 
1910-S 
1911 
1941-D 
1911-S 
1912 
1912-5 
1913 
1913-8 
1914 
1914-D 
1914-S 
1915 
1915-S 
1916-S 
1929 


BID 


240.00 
240.00 
1700.00 
220.00 
220.00 
3150.00 
500.00 
220.00 
365.00 
350.00 
220.00 
1900.00 
460.00 
220.00 
625.00 
220.00 
725.00 
220.00 
300.00 
375.00 
220.00 
725.00 
650.00 
3500.00 


THE $10 INDIAN HEAD GOLD SERIES 


1907 W.E.-periods 


1907 R.E.-periods (pr.) 


1907 No periods 


6000.00 
QUOTE 
650.00 


590 nas 


ASK 


265.00 
265.00 


245.00 
245.00 

— = 
555.00 
245.00 
405.00 
385.00 
245.00 


510.00 
245.00 
700.00 
245.00 
800.00 
245.00 
330.00 
425.00 
245.00 
800.00 
725.00 


725.00 


THE $10 INDIAN HEAD GOLD SERIES 


1908 no motto 
1908-D no motto 
—with motto type— 
1908 

1908-D 

1908-S 

1909 

1909-D 

1909-S 

1910 

1910-D 

1910-S 

1911 

1911-D 

1911-S 

1912 

1912-S 

1913 

1913-S 

1914 

1914-D 

1914-S 

1915 

1915-S 

1916-S 

1920-S 

1926 

1930-S 

1932 

1933 


BID 
1500.00 
650.00 


260.00 
290.00 
1850.00 
325.00 
350.00 
375.00 
260.00 
300.00 
430.00 
260.00 
2750.00 
1250.00 
260.00 
515.00 
260.00 
800.00 
320.00 
320.00 
475.00 
260.00 
750.00 
700.00 
QUOTE 
240.00 
6700.00 
240.00 
QUOTE 









































365.00 
365.00 
910.00 
900.00 
230.00 
1200.00 
240.00 
320.00 
750.00 
750.00 
220.00 
























































17.50 
22:50 
B 50 
13.00 
50.00 
S OU 















49.8 40.00 
57.9 270.00 













































































ie 
175.1 
45.6 
3. 










140.00 
230.00 


117.00 
250.00 


185.00 
120.00 
170.00 
0.00 
















123.50 
275.00 
127.00 
180.00 


80.00 










NM 
17.5 














240.00 
575.00 
* 







50.00 














260.00 


625.00 











8 f Z 4 00 
79.0 130.00 137.50 
16.7 500.00 550.00 

5. 355.00 

E 95.00 































200.00 
9 \/ 
230.00 


































































































































13.9 320.00 140.00 147.50 330.00 365.00 } 
1942-- d : y 32.9 115.00 : 49. 215.00 227.50 19.4 1350.00 _ 1450.00 a 776.00 340.00 
1943—P 13.75 271.2 41.00 44.00 191.7 00.00 105.00 99.7 85.00 89.50 5 00 x45 00 
1943--D 217.7 22.00 24.00 15.3 65.00 68.50 71.9 115.00 121.00 16.1 230.00 255.00 11.3 510.00 560.00 
1943-S 191.6 47.00 50.00 104.1 47.00 50.00 60.4 115.00 121.00 21.7 340.00 375.00 13.5 355.00 g 
944—-P 1435. f 231.4 100.00 105.00 105.0 47.00 50.00 8.2 : 
5.25 6.00 ~y 61.00 64.50 ae 115.00 121.00 14.6 120.00 127.50 9.8 305.00 335.00 
282.8 8.00 9.00 7 55.00 8.50 a 18.00 4.50 12.6 5.00 85.00 i 50.00 385.00 
1040.5 5.50 6.25 119.4 51.50 55.00 159.1 100.00 105.00 14.4 51.00 54.50 ie 225.00 245.00 
226.3 10.50 11.50 37.2 40.00 43.00 40.2 115.00 121,00 12.3 100.00 106.00 10.0 330.00 + 355.00 
181.8 8.50 9.50 8.9 50 40.00 41.9 115.00 121.00 17.0 78.00 82.00 10.2 330.00 + 355.00 
991.7 5.00 5.50 161.1 7.00 8.00 255.3 20.50 22.00 53.4 46.00 49.00 i iy 250.00 270.00 
315.7 3.60 4.00 45.3 10.50 ~ 12.00 61.0 24.00 26.00 9.1 109.00 115.00 2.2 315.00 340.00 
coe tebe 13:25 21. ra £2 3.1 : 
. S . a a a 7 4.1 
194.8 6.75 7.50 TJ : i 5.3 3.9 360.00 
99.0 13.00 14.25 4. : J 5.5 NM 
317.6 8.00 9.00 9. i i 5.2 3.0 40.00 ITU 
172.6 5.75 6.35 4. ’ k 6.8 4.0 115.00 122.00 
81.7 14.00 15.25 1 : . f 6.0 NM 
217.5 15.00 16.50 60.7 14.00 15.50 30.9 355.00 390.00 9.3 375.00 410.00 5.7 450.00 500.00 
154.4 14.50 16.00 35.2 20.00 22.00 26.0 182.50 195.00 10.1 185.00 195.00 4.1 350.00 385.00 
64.3 33.00 36.00 9.7 55.00 58.50 13.5 490.00 540.00 NM 3.7 700.00 775.00 
272.7 9.00 10.00 9.8 26.00 — 28.00 50.2 42.00 45.00 25.0 59.00 62.50 78 320.00 350.00 
335.0 5.00 5.65 2.6 280.00 300.00 46.8 36.50 39.00 21.1 100.00 105.00 8.0 195.00 210.00 
118.5 11.50 12.7 NM 20.4 290.00 320.00 10.3 140.00 147.50 NM 
294.6 36.00 39.00 28.7 15.00 16.50 103.9 31.50 34.00 43.5 44.00 47.00 16.9 155.00 165.00 
625.4 3.50 4.00 20.5 32.00 34.50 52.2 24.00 26.00 35.4 64.50 67.50 9.5 315.00 345.00 
100.9 21.00 23.00 1.8 70.00 74.00 31.6 _ 240.00 265.00 8.9 240.00 265.00 13.7 180.00 195.00 
4 64.1 8.50 9.50 99.1 23.50 25.50 38.9 58.00 61.50 21.3 105.00 111.50 
30.6 39.00 41.00 122.1 27.00 29.50 49.8 40.00 43.00 25.4 53.00 56.50 
0.6 50 14.00 44.4 68.00 72.00 82.00 86.00 5.5 250.00 275.00 
46.8 4.25 4.75 53.6 25.00 27.00 18.7 55.00 + 58.50 2.8 210.00 + 225.00 
60.0 5.75 6.50 136.4 20.00 21.50 56.1 37.50 40.00 20.9 60.00 + 63.50 
19.2 9.00 + 10.00 39.2 20.50 22.00 14.0 67.50 71.00 41 115.00 122.00 
9.00 47.9 3.50 3.85 114.2 18.00 19.50 54.6 36.00 38.50 13.4 46.00 49.00 
3.50 117.2 4.00 4.40 106.4 18.00 19.50 46.3 36.00 38.50 25.4 42.00 + 45.00 
4.00 4.50 29.4 4.10 4.50 22.9 19.00 20.50 11.8 37.50 40.00 5.0 61.50 65.00 
2.00 2.20 8.3 17.00 18.50 12.8 36.00 38.50 18.6 39.00 41.50 2.9 120.00 126.00 
1.60 1.80 74.5 5.25 5.75 14.0 22.00 24.00 at 93.00 97.50 a 
0.00 M B 19.00 0.50 N , ua 
10 1-8 fe 2.50 2.75 a3 17.00 43:38 44.8 32.50 34.50 4.7 57.50 + 61.00 
1.75 1.95 67.2 2.50 2.75 108.0 17.00 18.25 32.3 32.50 34.50 NM d 
1.80 2.00 39.7 2.50 2.75 161.4 16.00 17.00 47.8 31.50 33.50 6.4 50.00 + 53.50 
1.50 1.70 136.8 2.50 2.75 113.4 19.00 20.50 119 31.50 33.50 20.0 41.00 44.00 
1.40 1.60 18.0 3.90 4.25 32.8 18.50 20.00 12 45.00 + 48.00 4.9 52.50 56.00 
1.25 1.45, 163.2 2.50 2.75 136.6 15.00 16.00 78.1 33.00 + 35,00 24.0 41.00 44.00 
15 85 28.4 2.35 2.60 86.9 15.00 16.00 25.5 33.00 32.00 ie, pe brn 
10 160.7 2.30 164.9 15.00 16.00 | 62.1 33.00 _ 32.00 _1i3. : . 
15 7 57.1 2.30 aoe rf 72.1 15.00 16.00 ms 33.00 32.00 vt 40.00 ; 
90.00 95.00 NM NM M 
.70 .80 192.6 2.30 2.55 200.0 15.00 16.00 eae 33.00 32.00 a 40.00 43.0 
1.75 1.95 NM NM __N 4 at: 
.70 80 | 76.7 2.30 2.55 96.8 15.00 16.00 40.1 33.00 32.00 11.3 40.00 ied 
65 15 229.3 2.30 2.55 209.1 15.00 16.00 83.7 __ 33.00 _——32.00_— | 20.3 39:90 _ 4x 
.70 .80 100.6 2.30 2.55 75.7 15.00 16.00 39.4 33.00 32.00 12.9 389 Py 
65 15 280.2 2.30 2.50 334.9 15.00 16.00 127.6 33.00 32.00 35.5 3700 an 
65 15. | 178.9 2.35 2.60 126.7 15.00 16.00 17.4 33.00 32.00 25.2 ch aaa 
65 15 276.8 2.35 2.60 421.5 15.00 16.00 135.3 33.00 32.00 67.1 s5e0 ere. 
710 80 |1028.6 2.50 2.75 933.3 15.00 16.00 564.3 33.00 32.00 | 277.3 D re 
10 80 {1787.3 2.50 2.75 1357.5 15.00 16.00 | 704.1 _—-33.00 32.00 | 156.2 30.50 F 
1.95 3.16 | 136.1 2.50 2.75. 1652.1 6.75 7.25 1819.7 14.00 15.00 65.9 15.50 ae 
2.05 2.25 156.2 2.85 3.10 |1382.7 6.75 7.25 | 812.1 15.00 16.00 | 109.0 15.50 d 
2.30 2.50 | 107.3 3.10 3.40  |2244.0 6.75 7.25 {1524.0 14.50 15.50 | 295.0  _—«i15.50 16.50 
2.20 7 pit an =) 424 7.00 7.50 | 220.7 14.50 15.50 NM aod 
1.05 1.15 91.2 250 2.75 480.7 6.75 7.25 sh 18.00 19.50 gon 14.00 f 
7k NM 
-15 .85 103.4 2.50 2.75 a 40.00 43,00 3.0 36.00 39.00 3.0 43.00  _ 46.00 
17.50 19.00 3.0 _—+16.00 17.50 | _ 10. 3 79.00 4 
4.00 4.35 NM 145.8 7.00 7.50 176.2 13.50 44. 00 15.00 
10 80 202.8 2.65 2.90 563.3 6.50 7.00 114.4 22.00 24.00 129.9 14. j 
2.6 2.90 M N 
17°50 19°00 aa 16.00 17.50 29 40.00 _ 43.00 2.9 36.00 39.00 |_2.9_ 40.00 __43.00 
___17.50__ A ee ee = ad poe iY CO eet 7.00 136.4 12.06 3. : 
et 130 ies 2.90 3.15 154.9 6.50 7.00 | 417.3 12.0) 13.00 2.2 265.00 285.00 
1.15 1.30 241.5 2.60 B85 NM NM saat 
41.00 44.00 NM se 97.50 ae 00 95.00 2.6 100.00 _106.50 
20.00 22.00 2.6 17.00 18.50 2,6 __92.39 725} iden 72.80 13301 168.2 13.50 14.50 
4 — sf | mes ove an me 0.50 7.00 | 258.6 11.50 12.50 | 302.1 12.50 13.50 
j : ; : ; i inte 
Ss 1.50 1.70 NM NM ? - ; 
40.00 43.00 | 32 36.00 39.00 3.2 39.00 42.00 
S Pr 11.50 19.00 _| 3.2 _65.09_* 700 a1 6.25 6.75 | 2150 11.50 12.50 | 163.2 12.00 13.00 
D 2655.1 1.05 1.20 351.7 2.95 3.20 330.3 6.00 6.50 et 11.50 12.50 141.9 12.00 13.00 
ic : ; : a 9 NM N} NM 
1972.8 an 17°50 19°00 33 60.00 + 70.00 3.3 10.00 13.00 3.3 36.90 39.00 3.3 39.00 42.00 





CONTINUED ON PAGE 4 



























130.00 1 29-08 140.00 
49.00 -00 70.00 
76.50 92.50 100.00 

157.50 170.00 185.00 


1913-D (2) 
1913-S (2) 
1914-D 
1918/17—D 
937_-D (3 


1923-S 

< -D 
1932-S 
HALVES 











27.00 
48.00 


Comphte sets do rot include The “to date”’ listings include the 
22-Plain,\5/55, 18/17 or 42/41. ‘S-mint” proof issues 


SINGLE SETS BU ROLL SETS >. SINGLE SETS CIRC. ROLL SETS 


: BID ASK BID ASK b ASK BID ASK 
Lincoln Cents. 1909 to dats 3750.00 - 2 275.00 ‘ = 


Lincoln Cents 1934 to date 58.00 2 2700.00 3000.00 

Lincoln Cents -1941 to date 35.00 38,00 1650.00 1800.00 == 
Buffalo Nickels 1913-38(inc.2- leg & D/S) 6000.00 160.00 175.00 
Buffalo Nickels -1934-38(no 3°eg or D/S) 145.00 56 5700.00 - 82.00 86.00 
Jefferson Nickels- 1938 to date 108.00 ‘ 3950.00 4350.00 17.00 18.50 650.00 700.00 


Wartime N nS Ai ; 375. Of 90.00 94/50 
Mercury Dimes - 1916-45 SEONG —  — — a J 145.00 159.00 - 
Mercury Dimes - 1934-45 295.90 320.00 4,500.00 2.2 13.75 575.00 625.00 
Mercury D 1941-45 “ ~ 39.00. __ 42.50 1875.00 2000.00 __} } 202.50 222.50 
Roosevelt : - 53.00 57.00 2500.00 2750.00 i , 15.50 685.00 735.00 
hooseve 6 - 1946 to date ___ 63.00 67.00 3000.00 3250.00 | 
Washington Quarters - 1932-64 1500.06 1650.00 a T 30+ = ~Tan 00 

Washington Quarters - 1941-64 175.00 190.00 6800.00 7250 00 3.25 46.75 1700.00 1850.00 
Walking Liberiy als - 1941 to date 190.00 205.00 7500.00 8000.00 

Wal rty Halves - 1916-47 31,500.00 - = ~ CN 






































275.00 














g Liberty Halves - 1941-47 ‘ r 7200.0( 7700.06 ' as 635 
Fran oe 1948-63 —H Tb 409.00 L200,00 1700,00 4 _30,50 


u u —_ 33.00 
1600.00 4950.00 56.00 59.00 1175.00 
1000.00 1075.00 





Kennedy Halves - 1964 to date 


Peace Dollars . 1921-35 230.00 250.00 





= Se. _ASK Se a C Bip i S : I ASK 
Tndian Head Cents 90.5 Barber Dimes (Good/better) 2 oS SL Quarters (VG/better) rine) 413.00 
Liberty Nickel (avg. circ) at 95 Mercury Dimes § Barber Halves (avg. circ) 35.00 37.50 
Liberty Nickels (Good/better) 5 1.75 Barber Quarters (avg. circ) Barber Halves (Good/better) 42.00 45.00 
Buffalo Nickels 4.25 7E Barber Quarters (Good/better) ‘ Walking Liberty Halves 30.00 32.00 
Barber Dimes (avg. circ) 17.00 8.58 S.L. Quarters (avg. circ) , Morgan/Peace Dollars (VG/better) 78.00 82.00 








December 19, 1975 


f- Ct ae ae 





BU (MS-65/70 
B ASk 
650.00 00 
375.00 00 
di 500 O01 


Ke) 
- Silver ) 
i — nl 2 


a. ve 


Liberty Head Nickels (no cents) : ‘ ; 4 S.L. Quarters vs) 18 
Liberty Head Nickels 26. I i A . Quarters alee 
Bu e p ; 18.C 5560 -L. s (arrows) 1873-74 
Half : ‘ ; 4000.00 
= 1 400.00 
Half Dimes (no stars) a 390. 575.00 650. 
Dimes (no dra B d wing Hai 94-95 
iy Halves - Dr. Bust (lg. eagle) 1801-07 
Bust Half Dollars 


ars (reeded 
5 -L. Half Dollars (no drapery 
1650.00 S.L. Half Dollars (no motto) 
925.00 1400.00 1600.00 S.L. Half Dollars (a & 
450.00 800.00 900.00 “L. Half Do ( 
850.00 950.00 1500.00 1750.00 S.L. Half Dollars (with motto) 
215.00 235.00 S.L. Half Dollars (arrows) 1873-74 
8 B p alf D 2 


parber ha Oars 

Dollars - Dr. Bust (sm. eagle) 1795-98 Ri 

Dollars - Dr. Bust (lg. eagle) 1798-1803 4 4100.00 750. 
435.00 S.L. Dollars (no motto) i 420.00 f 635.00 
115.00 S.L. Dollars (with motto) i 430.00 A 660.00 
785.00 860.00 Trade Dollars i E 425.00 


PROOF TY PE CO | NS (MS-65) Superb (MS-70) proofs bring proportionately more than prices listed below; “‘average” pieces bring less. 


2500.00 fe! 
335.00 i 
92.50 ; 


re) P 8 
Three-Cent - Nickel j .L. Dimes (legend) 
Three-Cent - Silver b 5 S.L. Dimes (arrows) 
Barber i 0 
ury a : be 1100.00 f 
Mi 180. Twenty-Cent Pieces i B eae ( 1100.00 1380.00 
Liberty Nickels .00 y S.L. Quarters (n/m) A 550.00 600.00 
Buffalo Nickels S.L. Q 1100.00 1250.00 


5 ; i 

Half Cents - Flowing Hair 1793 ; i 5 900.00 1000.00 — — — 
Half Cents - Liberty Cap 1794-97 i 
Half Cents - Draped Bust 1800-08 
Half Cents - Classic Head 1809-35 
Half Cents - Braided Hair 1849-57 
Larg - Chain 179 425 ql $50. a A 4 i 
Large Cents - Wreath 1793 y 475. i e 1050.00 2850.00 
Large Cents - Liberty Cap 1793-96 i ; : i : 130.00 250.00 
Large Cents - Draped Bust 1796-1807 , ‘ F : 55.00 120.00 
Large Cents - Classic Head 1808-14 A { 32. 36. ; 75.00 160.00 

arge Cents - Coronet 1816-39 fi , i ‘ ; 9.25 

Large Cents - Braided Hair 1840-57 4 

lying Eagle Cents i : s y R 20.00 
Copper-Nickel Cent (1859 F j . 2 ¢ 15.50 
Copper-Nickel Cents (1860-64) a : ; : 5.75 
Indian Head Cents . ; s ‘ 1.90 

ent Pieces 4,00 4.50 8.50 
Three-Cent Pieces - : - g 4. .2e 6.00 
Three-Cent Pieces - : ; , 9. 4 15.00 
oearans Pieces - Silver (II) . - 9. Ay i: 9, 7 - 
-Cent Pieces - Sil ul » ; 5 . ! - 


ield Nickels : j E d 

Shield Nickels ‘ 2 : 26 : 13.50 

Liberty Head Nickels (no cents) ; F 2; 3.00 

Liberty Head Nickels 2é 3.28 - ny 

Buffalo Nicke I : ; f 4.75 ; j 
Half Dimes - Flowing Hair 1794-95 i 275.00 310.00 450.00 500.00 $25.00 1100.00 
Half Dimes - Dr. Bust (sm eagle) 1796-97 A 350.00 385.00 550.00 610.00 900.00 1000.00 1300.00 
Half Dimes - Dr. Bust (lg. eagle) 1800-05 40. 270.00 400 00 450.00 650.00 710.00 ort 

:_B Ha im 12.50 é f ( 22.5 } d ; 

S.L. Half Dimes (no stars) 23.5 3E ; 43-08 88-30 a) 1360 $ 188: 5:00" 215.00 
S.L. Half Dimes (no drapery) 2 5 5. f 11.50 13.00 22.00 25.00 58.00 
S.L. Half Dimes (stars obv.) 4. 3 §.7§ 5 9.00 10.25 17.00 19.00 40.00 
S.L. Half Dimes (arrows) : 2 f 10.50 12.00 20.00 23.00 54.00 
3 alf Dimes » ; 5.2 8.00 9.00 14.00 16.00 30.00 
Dimes - Dr. Bust (sm eagle) 1796-97 335.00 600.00 a7E 900.00 1000.00 1575.00 Wi 75 00 2000.00 
Dimes - Dr. Bust (lg. eagle) 1798-1807 110.00 0.00 165.00 275.00 310.00 410.00 460.00 725 00 
Bust Dimes (large size) 13.00 20.00 22.5 36.00 40.00 75.00 82.00 325.00 
Bust Dimes (reduced size) 10.00 : 15,00 7.0 25.00 28.00 55,00 60.00 110.00 
S.L. Dimes (no stars) 19.00 A 38.00 2 85.00 92.50 165 00 185 00 350 00 
S.L. Dimes (no drapery) 3.75 4.26 5.50 5 11.00 12.50 23.00 26.00 70.00 


es (stars obv. 3.00 E 4.50 ‘ 8.50 9.50 17,00 19.00 45.00 
S.L. Dimes (arrows) 1853-55 3.5 é 500 ote 8 5 bd 115 1: sy ; 6.00 30.00 
$.L. Dimes (legend obv.) 2.50 3.50 ( el aan ee 2 35 
3... Dimes (arrows) 1873-74 6.00 14.00 6 2 26.50 50.00 55.00 120.00 2138.00 
$ : ‘Ed 340 4.00 9.00 10.50 21.00 23.50 
42°00 5 50 75 83.00 105.00 115.00 185.00 210.00 
Wye y 3700.00 5800.00 






































n a 
Barber Dimes 
Twenty-Cent Pieces 29.00 
Quarters Dr. Bust (sm eagle) 1796 0.0 50. 2000.00 2300.00 / oy ’ ' _ 
Quarters - Dr. Bust (Ig. eagle) 1804-07 67.00 735 130.00 145.00 300.00 550.00 610.00 850.00 950.00 


ol 2 ; . . f 115.00 210.00 230.00 375.00 425.00 
Bust Quarters (large size) 35.00 39.00 et 52.50 92.50 100.00 | __210.00 235.00 


ust Quarters ( reduced size 29.00 32.00 35.00 39.00 7 : ea - 
S.L. Quarters (no drapery) : 8.00 9.00 3.00 15.00 2 30.00 65.00 7 1.50 150.00 T70 0 0 
§.L. Quarters ( no motto) ; 795 ¢ 10.50 5S 18.50 30.00 34.00 on be 180 pe 

3.L. Quarters (arr ¢ ray 5 50 11.50 25.00 _ 60.00 66.50 __ | 140.00 __—160.0 { 
Sf Quarters (arrows & rays 1.50 8.50 DY i 19.00 32.00 36.00 110.00 125.00 — 
S.L. Quarters (with motto) § 6.00 5 8.75 3.E 15.50 24.00 27.00 17 00 oe 00 
S.L. Quarters (arrows) 1873-74 0.0( 11.50 f 20.00 16.00 S| 90.00 97.50 185.00 205.00 
Barber Quarters ; 3.75 “4.35 13.00 32 35.50 60.00 
S.L. Quarters (1) 25 6.00 8.5 10.00 19.00 : ) 34 50 3 00 
5.L 3 9.45 9 96 275 4.25 f 2.00 26 
S.L. Quarters (II 2.25 _ © ee) ae J } as 2 
Halves - Pestig Hair 1794-95 195.00 240.00 265.00 425.00 998 ue 00 yt a 500.00 
Halves - Dr. Bust (lg. eagle) 1801-07 40.00 44.00 60.00 66.00 110.00 120.00 2! 250.00 50. 0 500.00 
Bust Half Dollars 13,00 14.50 16.00 18.00 20 seh 23.00 34.0 rt ra aan ra 523 r+ 

st Half Dollars (reeded edge 23'0( 26.00 31.00. 35.00 49.00 1.0 0 2 ___ 925 

AEC Dol Spe 15.00 17.00 32 36.00 65.00 2 +heoG 3 i 900.00 565.00 


a FE: 5 13.00 21.00 2 45.00 75.00 
Half Dollars (no motto) 8.50 9.50 tT tg 24 reyes Bete 


& rays 10.00 11.50 > : = 5.U ~ als a Bad 22 —_ > —+——as00 
‘lars (arrows) TESTS 5 9.00 10.00 3.5 15.50 22.00 25 19.00 120.0 


' = ‘ 10.( 50.0 
ae Hinlt Doathine decenren) 187; er F a 00 He an § 105,00 1 +4 00 210 00 
s are ti 1873-74 14.00 25.00 «28,00 56,00 62.00 _ 105.00 __115.00__|__210.00 

Ba amos) 2.25 2-75 F 9.00 25.00 "28 77.50 85.00 110.00 

Dollars - Flowing Hair 1794-95 295.00 330.00 100.00 150.00 650.00 725.0( £o00.09 eee rege eNO 
Dollars - Dr. Bust (sm eagle) 1795-98 250.00 280.00 365.00 410.00 425.00 175.00 750.00 25 575 175 


365 p * 900.00 1000.00 
€ - . 70K. 4 ‘ 9426 325 00 360.00 100.00 _ = 450.00 __ $00,900 $60.90 __ aut 7 195.0 
Dollars - Dr. Bust (lg. eagle) 1798-1803 210,00 235.00 + vey : —72 00 80.00 88.00 90.00 100.00 175.00 195.00 


80.00 88.00 90.00 100.00 185.00 205.00 
15.00 19.50 55.00 61.50 j 120.00 135.00 









































S.L. Dollars (no motto) 52.00 57.50 65 00 7 2 00 
S.L. Dollars (with motto) 52.00 57.50 65.00 2.00 
Trade Dollars 37.00 40.00 




















1893--0 
1893-S 
1894--P 
1894-0 
1894-S 


1895-0 


18 


1896-—-P 
1896-0 
1896--S 
1897--P 
1897--O 
1897--S 
1898—P 
1898--O 
1898-S 
1899--P 
1899--O 
1899--S 


130.00 
400.00 445.00 
365.00 400.00 
15,000.00 17,500.00 
365.00 405.00 
170.00 185.00 
165.00 


1050.00 
1075.00 
6.50 
152.50 
320.00 
9.50 
152.50 
24.00 
6.75 
7.00 
88.50 
37.50 
6.50 
137.50 


5500. 
950.00 
975.00 

5.75 
140.00 
290.00 

8.50 
140.00 

22.00 
6.00 
6.25 
84.00 
35.00 

5.75 

130.00 


5-S 


; 3.25 
650.00 + 700.00 © 
14.25 


6.80 
315.00 


111.50 
111.50 


105.00 
105.00 
13.00 
35.00 
5.60 
8.00 
107.50 


14.50 
37.50 
9.00 
114.00 


185.00 
97.50 


200.00 
102.50 


180.00 
740.00 
700.00 


170.00 
680.00 + 

650.00 
575.00 
360.00 
250.00 


525.00 
325.00 
225.00 

00.00 


1800.00 
1700.00 
8.25 


1600.00 
1500.00 
7.50 
215.00 235.00 
425.00 470.00 
0.00 r HB 
225.00 250.00 
32.00 35.00 
8.50 5.50 
740 8.00 
112.50 120.00 
41.00 44.00 
6.90 7.50 
175.00 190.00 


g S i 3 
DOLLARS 


255.00 
710.00 


230.00 
650.00 
28.00 
150.00 
1950.00 


1200.00 

500.00 550.00 
440.00 
485.00 
985.00 
675.00 
500.00 
1100.00 1225.00 


1850.00 


142.50 150.00 
85.00 00.00 
575.00 625.00 
65. 00 
145.00 152.50 


780.00 
135.00 


825.00 
142.50 


1926-D 
1926-S 
1927-D 
1927-8 


1928-~ 
1934- 


1934-D 


1971-—P 
1971--D 
1971--S 
1971-S Proof 
1972--D 
1972--S 
1972-S Proof 


1973--D 
1973--S 
1973-S Proof 


1973--S Cl. Pr. 


1974--P 
1974--D 
1974--S 
1974-—S Proof 


1974--S Cl. Pr. 


1976--P 
1976--D 
1976--SCl. Pr. 


; 125.00 


26.00 


5.75 
55.50 
5.25 5.75 
40.00 43.00 
12.00 -50 
15.00 16.50 
13.00 14.50 
-00 4.50 
50.00 53.50 
85.00 90.00 
132.50 


5.25 
52.00 


50.00 

35.00 

46.00 
00 
28.00 
9.00 


EISENHOWER DOLLARS 
rSINGLES 4 ROLLS 


47.799 
68.587 


6.869 
4.265 
590 


92.549 


2.193 





BID 








1942 


( 3,837) 1200.00 
575.00 
275.00 


260.00 


( 81,980) 
(128,800 





1954 (233,300) 
1955(box) (378,200) 





(11,246) 
15,287 


1955(fp.) 


1956 


(699,384) 





(21,120) 


1942t2 


1957 
1958 


(1,247,952) 


(3,950,7 
4 


1968--S““P”’ 10c 
Q 





Ae 


58.00 
16.00 
26.00 + 
21.00 
45.00 


38.00 
00.00 


1970--S““P”"10c (2,200) 


1971--S 


1972--S 


760.00 825.00 
137.00 144.50 


108.00 114.00 
550.00 


50.00 


8.50 cts 


120.00 
5.75 
24.00 


17.50 
28.50 
23.00 390.00 425.00 
48.00 850.00 925.00 
85.00 1500.00 
140.00 
155.00 
90.00 
48.00 
70.00 
800,00 
41.00 
0 


860.00 
1250.00 


740.00 


900.00 


935.00 


800.00 


49.00 53.00 


490.00 
3,244,183 4.50 

0 640.00 
3,267,667 4.70 + 


530.00 
4.75 
690.00 
4.95 


600.00 


1973--S 
1974--S 


(2,769,624) 
2,617,350 


11.50 + 
11.50 + 


12.25 
12.25 


22.00 


(875,652 
(1,149,291) 
(1,691,602) 


4.70 
10.35 
39.50 


16.75 





1950 
1951 





(51,386) 
(57,500) 


1959 
1960 


1970--S 
1970-Ssm 


9.75 + 
37.00 + 


1946-58 are Treasury issued double sets (2 of each coin as issued); 
1959 to date are single sets of government issue. 





BID 
127.50 
85.00 
46.00 
210.00 
95.00 
102.00 
~ 65.00 
47.00 


ASK 


— 
ies] 
= 
~ 





135.00 25.00 
90.00 24.00 
49.50 OF 5 11.50 

_227.50 16.75 

100.00 16.00 

108.00 7.00 

~ 69.00 6.50 
50.00 6.50 


1970 
1971 
1972 
1973 
1974 
1975 
1976-S (3 pe. 40%) 


an 
<r) 


qa5 





1963 


1965 sms 











a a |e pe | at 
G0 Golo bo] 
COUGH enlen 








BUYING U.S. PROOF SETS 
1969-S ——~——-——---—-—-- 


(Minimum shipment of $50 
accepted at these prices) 


SELLING Clad Proof Ralls 
25c 50c 


1973-S 


le eee ECE 







$1.00 postage & handling 


CHATTANOOGA COIN 
& STAMP 
P.O. Box 1028 - NL 
Chattanooga, Tenn. 37401 
Tel. (615) 267-3847 













BUYING & SELLING 
WHOLESALE 


U.S. 90% SILVER 
CANADIAN SILVER 
CIRCULATED DOLLARS 
100 CORONA 
DOUBLE EAGLE 
U.S. 40% CLAD HALVES 
WARTIME NICKELS 
BU DOLLARS 
50 PESO 
KRUGERRAND 


COHN PRECIOUS METALS, Inc, 


55 Church Street 
New Haven, Connecticut 06521 
Telephone (203) 777-5373 





GOLD FOR SALE: 

One dollar - 1851 (type |) very 
choice abt. MS-60 (full luster) — 
$150; 1853 (type!) ch AU/UNC 
-$135; 1855 (type ll) ch XF 
(no problems, nice strike, some 
luster)— $295; 1857 (type lll) ch 
AU/UNC (PL surfaces, much 
luster)—$150; 1874 just as nice- 
$140. 2% DOLLAR - 1834 (PI. 4) 
ch PL AU/UNC- $450; 1904 full 
MS-60—$110, 1906 GEM BU 
(full MS-65/70)- $175, 1907 just 
as nice—$175, 1928 AU/UNC— 
$75. THREE DOLLAR - 1854 
VF/XF (couple minor rim nicks, 
scarce date) -$225; 1878 nice 
AU, much luster—$400; 1878 ch 
AU/UNC (nearly full luster, some 
would grade full MS-60) -$535. 
FIVE DOLLAR - 1835 nice XF 
(no problems) $195; 1836 ch 
AU/UNC (PL surfaces, nearly full 
luster, light scr on chin)--$450; 
1887-S “‘“commercial UNC’’--$90; 
1909-D ch MS-65-—-$160; 1911-D 
ch XF/AU (RARE DATE)—$195. 
TEN DOLLAR - 1908 (w/m) ch 
nearly MS-60 (most would sell as 
full MS-60)--$185; 1912 full 
MS-65 nice coin—$225; 1913 ch 
AU/UNC—$185; 1915 ch full 
MS-65—$225. TWENTY DOLLAR 
1904 ch MS-65# (very Tew marks, 
beautiful surfaces) 250; 1908 
(n/m) same--$240; 1924 ‘‘commer- 
cial UNC’'--$225. Canadian sov- 
ereign 1911-c full UNC-$50; India 
sovereign 1918-1 full UNC -$45. 
E.J. JUDD P.O. Box 85333 
Los Angeles, Calif. 90072 


BUYING STRICT XF 
>.N. Indians 
V-5c with Cents 
Barber 10c - - - - 
Barber 25c 
eul., 25¢.1-2 
S.L. Dollars -- 

BARRY’S COIN 
P.O. Box 56 
Highspire, Pa. 17034 
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ff 1968-S —--—- —~--~~—~~— $4.30 


ISG £2252 Clk CALL 


$1.00 
$54.00 

0.00 
1976-S $60.00 $65.00 $60.00 
$25 minimum charge card order 
(B.A.C. or M.C.) Tenn. residents 
add 5%% sales tax. All orders add 












BUYING AND SELLING 


MODERN GOLD COINS 
ICELAND BRAZIL 
TONGA COLUMBIA 


And many more Countries 
in stock. 


For Buy - Sell Quotes Call 
SEND FOR FREE PRICE LIST 


GOLDMUNZEN INTERNATIONAL 
12 West Figueroa Street 
Santa Barbara, California 93101 
(805) 966-3227 


Do you know the “‘right’’ people? 


EZ nations numismatic network 


has known the “‘right’’ people 
since 1969. 
—Nationwide teletype especially 
for coin dealers 
—125 on-line dealers 
—Buy-Sell spreads - Commodity 
reports every 45 minutes 
—No long-term contract 
Let the ‘‘right’’ tape introduce you 
to the “‘right’’ dealers. Call or 
write: David Norton 
National Numismatic Network, Ltd. 
175 West Jackson Blvd. Suite A640 
Chicago, I!linois 60604 
(312) 922-1047 
























WANT TO BUY Ch. BU Mercury 
Dimes (full bamds wanted---please 
do not send overgraded coins) 


45.00 
Also 1918-P at $30.00 
VINCE A. FILP! RARE COINS 
1260 East St. (L.M. -- A.N.A.) 
Pittsfield, Mass. 01201 


DON'T MISS IT! 
10th ANNUAL 
GLENDALE COIN AND 
STAMP EXPO 


FEBRUARY 13, 14, 15 at the 
GLENDALE CIVIC AUDITORIUM 
1401 North Verdugo Road 
Glendale, California 


85 COIN DEALERS 
40 Stamp Dealers 


ONE WEEK Before the N.A.S.C. 
Show in L.A., and the Coin and 
Stamp Expo in Long Beach. 


Same week as the Part II 
“Beck Sale’ 


This should be a great numismatic 

weekend. There are a few Bourse 

tables still available priced from 

$105. to $160. For Information 
Contact: 


DON’S EXPOSITIONS, INC. 

448 South Hill Street Suite 1017 

Los Angeles, California 90013 
Phone (213) 622-6293 


15th ANNUAL COINARAMA 
Of The Tidewater Coin Club 
to be held at the Mariner Inn 
Virginia Beach, ‘‘The World’s 
Largest Resort City”’. 
March 27-28, 1976 
Limited number of tables available 
SAM UNGAR, Bourse Chairman 
Box 7251 / Norfolk, Va. 23509 


175 - 














DEALERS 


WE BUY AND SELL 


GOLD COINS 
GOLD BULLION 
SILVER COINS 

SILVER BULLION 
PLATINUM BARS 


JIM KAUFFMAN 
PRECIOUS METALS INC 
4640 Hollywood Blvd. 
Los Angeles, Calif. 90027 
(800) 421-0290, 0217 
Telex 691475 


WHOLESALE GOLD — SILVER 
Coins — Bars — Bags 

* IMMEDIATE DELIVERY 

* 30 Day 10% Down Margins 


Call TOLL FREE 


(800) 545-3391 for quotes 


Life Member A.N.A. #752 — 
E-20 FACTS 
BANK TO BANK 


TRANSACTIONS AVAILABLE 
Jay Cammack Dave Ingalls 


CAMCO P.O. Box 236 
Portales, New Mexico 88130 


15% OVER BID 
for all MS-60 Type Coins 


PAYING BID 
for all MS-65 Type Coins 
ABSOLUTE STRICT GRADING 
ESSENTIAL 


Also interested in Colonials, Rare 
Dates, Better Gold Coins, and 
Patterns. We are ALWAYS paying 
TOP PRICES for individual rare 
coins. 


Steve Ivy Rare Coin Co. 


2001 Bryan Tower - Suite 2205 
Dallas, Texas 75201 
ia 747-9631 
WATS LINE: (1) 800-527-4503 


WANTED 
GOOD/BETTER LINCOLNS 
1909-S VDB—- -——$110.00 
1914-D 


1943 Reprocessed Cents 


Satin Chrome finish 
$23.00 per roll set 


STOW NUT & BOLT 
COMPANY, INC. 
P.O. BOX 1336 
STOW, OHIO 44224 
(216) 688-7414 


ANNUAL MADISON 
SQUARE GARDEN 
ANTIQUE & COIN SHOW 


February 14 to 22, 1976 
Madison Square Garden 
32nd Street & 8th Avenue 
New York City, New York 
Dealer's 8-foot Tables—$160.00 
24 Hour Security 


STANLEY SCHAEFFER 
1165 East 54th Street 
Brooklyn, New York 11234 
(212) 282-0076 
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December 19, 1975. 
DEALERS t 
ROLLED OUT CENTS 
with Lords Prayer on them made 
mostly with wheat pennies. 
Whclesale price $8.00 per hundred 
Postpaid 
HY BROWN P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


LARGEST SILVER 


DOLLAR BUYER 
NEEDED 
SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 
up-to-the-minute quotes 
Accept only solid datés on BU rolls 
We want and need better date rolls 
or single dollars pay top price call 
Or write can use large collections 

see us first pays to call. 


..Contact Stan Zurawski... 


No middle man’'sell direct for 
Top,Price-.... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 































































BUYING 


Proof Indian Head Cents----$80.00 
No hair lined or cleaned or 
discolored coins 


Proof Lib. Nickels 
No hair lined or cleaned or 
discolored coins 


1921-P % dollar full rims--- $25.00 
1921-D % dollar full rims--- $43.00 


BLACKHAWK COINS 
1505 - 15th Street 
Moline, Illinois 61265 
Phone (1-309) 762-8426 


BUYING 


U.S. and Canadian Silver 
Wartime Nickels 
Canadian P.L. Sets 
Silver and Gold Scrap 
Type XF-BU 
Commemoratives 
Anything Numismatic 


Call for quotes 
Phone (203) 226-4279 


SAM SLOAT, INC. 
136 Main Street 
Westport, Conn. 06880 


BUYING 
Choice 
BU-65 


Choice 
Proof-65 
Seated 

25c (n/m) 
Seated 

25c (w/m) 
Barber 25c 
Seated 

50c (n/m) 
Seated 

50c (w/m) $375.00 $450.00 
Barber 50c $410.00 $525.00 

Strictly graded coins only - all 
others returned at senders expense! 
Member A.N.A. & M.S. 


Loren D. Barnett Rare Coins 
.O. Box 431 
Bloomfield Hills, Michigan 48013 
313) 645-2288 or 645-2289 


$400.00 $525.00 


$375.00 
$365.00 


$350.00 
$235.00 


$450.00 $600.00 











NBN HALF & DOLLAR 
Handcrafted replica of 18KT gold 
original. Delicate floral and wreath 
pattern on 24" heavy double link 
chain, Nica. tf; Id or silver 

plated $14 z. P.Pd. B eye gg 
Solar gift het $36.0 Pd. 
Sample eT r = fey - Bi- 


G %-$4.00 P.Pd. Easily sold 
ent. 94S te 00-6 10.00 


NOVEL PRODUCTS CORP. 


31 Second Avenue Dept. CD 
New York, New York 10003 


PROCESSED STEEL CENTS 
Roll Set 1943-PDS only—$18.50 
Best quality on market 


AMERICAN COIN COMPANY 
ALAN VAN VLIET 
12164 Ventura Bivd. 

Studio City, Calif. 91604 
Toll Free (800) 423-2608 


BUYING 
STRICT BU 


COMMEMORATIVES 
PAY ‘BID’ FOR: 


HUDSON 
COLUMBIA 
CINCINNATI 
ALABAMA 2x2 


Others wanted, ship or call. 


GLENBROOK COIN SHOP 
253 Hope Street 
Stamford, Connecticut 06906 
(203) 325-1622 ANA -LM 


WANTED TO BUY 
Silver Proof Sets 
War Nickels 
2% Gold AU 


ANDREA REILLY 
Confirmation (1-800) 523-8191 
(1-215) 562-4424 562-8039 


January 1st, 2nd, 3rd, 
4th, 1976. 


The International 


Hyatt Hotel 
6225 West Century Blvd 
Los Angeles, California 90045 


* $25,000 in coer 
* Two De e EX 
$1.5 —T 


sational Forum 


CALIFORNIA 
NUMISMATIC 
CONVENTION 


Bourse tables $160.00 


Bourse Information Contact 


ALAN HAGER 
225 Santa Monica Blvd., Suite 1106 
Santa Monica, California 90401 
~ 
Limited to 200 top coin and stamp 
dealers 
write or call (213 


For more information, 


395-6437 


BUYING AND SELLING 
ALL RARE U.S. COINS 


DEALERS WRITE ON YOUR 
LETTERHEAD FOR OUR 
FREE WHOLESALE BUY-SELL 
SHEET 


JOEL D. RETTEW 
RARE COIN GALLERIES, INC. 
3750 South Bristol 
Santa Ana, California 92704 
(714) 540-3323 
Toll Free Wats (800) 854-3254 


JOBBERS WANTED 
To handle our line of coin tubes, 
vinyl pages, magnifying glass, 
accessories, etc. 
Write for details. 


AMERICAN HOBBY 
WHOLESALERS 
21 Fay Street 
Buffalo, New York 14211 


GREATER HOUSTON 
COIN CLUB 
invites you to attend 
19th Annual MONEY SHOW 
Jan. 30, 31 — Feb. 1, 1976 
SHAMROCK HILTON HOTEL 


For further i nye vation 
write bour, O-iairman: 
BI, Y,OHNS 

dox 90156 
Houston, Texas 77090 
Phone: (713) 444-2371 


America’s Headquarters for 


RARITIES 


Bowers (& Ruddy Galleries, Inc 


d A Subsidiary of General Mills 


6922 Hollywood Blvd. 
Los Angeles, California 90028 
(213) 466-4595 


WE WILL BE CLOSED TWO 
WEEKS FOR THE HOLIDAYS 


WORLD INC. 
11725 Royalton Road 
Cleveland, Ohio 44133 
Phone (216) 237-5446 

(216) 237-5447 


CALIFORNIA GOLD 
TOKENS 
6 different dates 1852-1858 


500 Gold Replicas—$ 55.00 
1000 Gold Replicas—$ 95.00 
5000 Gold Replicas—$440.00 


FINAL CLOSE OUT 


10% discount on 1000 
or more 


COIN SHOP 
P.O. Box 2277 
Culver City, California 90230 


FOR ADVERTIS 





WE WANT YOUR COINS 
... and we will pay MORE for 
them — many times 10% MORE 
If you are thinking of selling your 
coins - whether it is a collection 
or just a few pieces - Call 
THE OLD ROMAN. 
We are interested in everything - 
from AG to proof .. . and we 
pay ABOVE the market price. 


A 
Sah wer AS 
zh d ' oS 
Service Prouprness QuAuTY 
THE OLD ROMAN, INC. 
333 Jericho Turnpike 
Jericho, N.Y. 11753 
Phone (516) 822-5561 


SOUTHERN PARK COIN 
CLUB SHOW 
Sokol Center Restaurant & Lounge 
Youngstown, Ohio 
February 7 & 8, 1976 
For Bourse Information Contact: 


MARGIE VALLIER 

1503 Wilmington Road 

New Castle, Pa. 16105 
(412) 652-3262 


DEALERS ONLY 
Expertly, smoothly cut, cleaned 
and polished coin jewelry. You 

will find no better. 


Seven reasons why you should 
order your cut coins from me. 


(1) | offer 48 hour service as | 
have thousands of cut coins 

on hand at all times. 

(2) 1 give 14 day return privilege. 

(3) | cut only VF to AU coins. 

(No junk). 
(4) 1 cut down connecting points 
(bust to rim). 

(5) No order is to small or to 

large. 

(6) My prices are fair as | am 
selling to other coin cutters 
that can not keep up with 

demand. 

(7) You will not find better cut 

coins. 





So if you are selling now, cutting 
your own, or just thinking of 
selling coin jewelry. Send for my 
price list you will be glad you did. 
Please state: Cut coins only or 
Jewelry in Jewelry boxes. 


JOHN GERMAIN (A.N.A.) 
P.O. Box 4733 
Lexington, Michigan 48450 





SHERATON INN 


Auction by PINETREE 
140 Tables 
Educational Program 
FREE ADMISSION 





SEE PAGE 2 


4th ANNUAL 
SUBURBAN WASHINGTON D.C. COIN SHOW 


LANHAM, MARYLAND 


FEB. 27-29 


PAYING BID for 


the 
CHOICE BU give Rous 
1935, 1936, 1 46 


SPOT. FREE PROOF 
1958, 1961, 1962, 1963, 1964 
Please confirm before shipping. 
> @ © € @<8. 2 O@ @ 2 Ce 
NOW PAYING HIGHER prices 
on all Choice BU rolls. Call or 
write for offer. Generous FINDER 
FEES paid immediately upon 
closing of ‘‘DEAL’’. Whether you 
have a small lot or a large estate, 
it will pay you to contact: 


BEE CEE DESIGNS CO., INC 
277 Broadway 

New York, New York 10007 
(212) 929-6195 


WANTED TO BUY 
Choice BU Walking Halves 
Full strong strike; no rub---use a glass! 


D S 


200.00 300.00 
225.00 500.00 
250.00 200.00 
260.00 200.00 
900.00 1400.00 
700.00 700.00 
1500.00 4500.00 
==) 500,00 
350.00 

450.00 

210.00 

400.00 


WANTED: Roll Set BU Halves 
1941PDS to 1947PD pay $6700.00 


COIN-A-RAMA CITY 
PAULINE MILADIN 
13304 Inglewood Avenue 
Hawthorne, California 90250 
Phone (213) 679-9151 
ANA FACTS A-19 


BRILLIANT PROCESSED 
STEEL CENTS 
Ri set-$19.50 5RI sets$ 92.50 
Ri sets-$57.00 10 Ri sets$180.00 
No Junk or Rust. 
Satisfaction Guaranteed 


JOE SONNER 
19532 Ventura Bivd. 
Tarzana, California 91356 
(213) 881-4003 


1 
3 





EMPLOYMENT WANTED 


Richard C. Altman is 
seeking numismatic 
employment---expertise 
in rare coins, gold and 
silver trading. (A.N.A., 
C.N.S.A., S.D.N.A., etc.) 


















333 Rosemont Street 
La Jolla, California 92037 
(714) 454-8938 













BUYING 


U.S. & CANADIAN SILVER 
WAR NICKELS 
SCRAP GOLD & SILVER 


Call (201) 487-0422 for quotes. 















GORDON W. BERG 
P.O. Box 1876 
Rockville, MD. 20850 
(301) 424-1876 













25”? grad 

g bid levels in all categories with a sete stroke. 

his week’s newest rash of plus signs may be the most extensive 

ye Still, with all of these very active attempts to buy, actual 

ansactions remain quite limited. Dealers simply do not have 

an Riticqate enough stock of this material to sell on a “whole- 
sale” Teletype basis. 

_ Even though some dealers and investor/collectors may feel 
that prices are moving too rapidly, it takes only a glance at a 
“prices realized” list for any of a number of recent auctions to 

that dealers are “putting their money where their bids are”! 
curately graded material often brings well over Teletype bid 
ls—particularly the earlier high-grade circulated specimens 
and truly choice MS-65 and Proof coins. For example, a strict- 
ly choice MS-65 1858 “No Motto” quarter recently sold for 
$700 to a dealer in very spirited floor bidding. The 1858 is one 
of the two or three most common dates of this type and yet 
the appearance of a truly choice specimen was an occasion for 
another record-setting bid! 

A point that cannot be stressed too often is that all bids 
recorded in the CDN are for coins that are accurately graded. 
It has been previously mentioned that—with some exceptions— 
early 20th-century and all 19th-century coins are very scarce 
in true MS-65 condition and rare in MS-65+/70 condition. 
Current bids reflect that more and more buyers are realizing 
this fact! 

Interest in the long neglected BU roll market is seemingly 
on the increase. Activity more or less began a number of weeks 
ago with the Franklins—and now is spilling over a bit into the 
Mercury, Roosevelt and Jefferson series. As other areas of the 
numismatic market continue to skyrocket, the numerous bar- 
gain prices in BU rolls become more and more attractive to 
knowledgeable and farsighted investors. There are many rela- 
tively scarce rolls which currently sell for only a fraction of their 
previous highs—and a little research will easily reveal which 
issues were the most difficult to locate during the “BU roll 
boom” of the early 1960s. Stocking up on some of your favor- 
ite rolls in any series at current prices could well prove to be 
an excellent move at this time. In the coming weeks the CDN 
will point out a number of specific rolls which are now of par- 
ticular interest to dealers and investors. One current example 
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vety abtive bidding atte et 

the “Copper Type Coins” ei fuel ace his v 
and the toughest circulated types continue to forge ahead. L 


interest in a few Lincoln rolls results in scattered transactions. 4 





NICKELS: Three-cent pieces (both nickel and silver) regis- 
ter substantial increases in all grades from EF through MS-65 
and Proof; bidders seldom locate more than an occasional piece. 
The Jefferson series may be awakening!—dealers now offer to 
pay $121 for choice sets and $4,600 for choice roll sets. Some 
individual rolls of interest include: 
1939S- Original rolls are extremely difficult to find at $340 
bid 
1942P (2), 42-S, 45-D and S- All record small gains 
1950P- A “hot” issue—up again at $35 bid 
DIMES: “Type” is as strong as ever—advances continue un- 
abated for high-grade circulated through choice Proof speci- 
mens! The 1935-40 “P-mint” Mercury rolls are all on the plus 
side of the ledger. Roosevelts also have begun to perk up— 
single 1946-64 sets trade at $55. 
1949S- Bidders want several rolls; none available at a higher 
$550 bid 
1951S, 52P, 53PS, 55D- All five record gains 
QUARTERS: Any common date Standing Liberty quarter 
in strictly choice “Full Head” condition will now fetch 
$235—and still sellers remain almost entirely on the sidelines. 
Some of the other very impressive gains for type material 
include.... 
S.L. quarters (No Motto)- Bid now at $550 in choice MS-65 
condition 
S.L. quarters (motto)- Dealers offer to pay $375 for pieces 
that fit the same description 
Barber quarters- Bids of $250 fail to pry loose more than 
two or three choice specimens 
HALVES: Again, type coins have registered far too many in- 
creases to list here—a quick check of the various charts will 
reveal that Teletype dealers are in desperate need of all materi- 
al from EF through Proof. The 1862-P half in any grade is very 
elusive—even though the “Red Book” considers it a “common 
date”; bidders will pay up to double catalogue! Both 1939-P 
and D Walking Liberties are very strong—with rolls now bid 
at $650! 
DOLLARS: The upswing continues! Bidding is on the in- 


crease in both the Morgan and Peace dollar series—buyers all 
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P Pshices teolived”! Hoe type coins. Bidding was 


r particulary competitive, of course, for choice MS-65 or better 


_ material—with MS-60 and MS-60/65 specimens also enjoying 
. strong buyer attention. The following will be the first published 
_ synopsis of prices brought by “common date” type material in 
j this important auction—an excellent opportunity for those read- 
ers interested in comparing actual up-to-the-minute auction 
results with the prices that dealers are currently offering to pay. 
There are numerous very interesting comparisons! It must be 
remembered that the following general price ranges are for com- 
mon dates in all of the various series. The scarce and rare issues 
in the auction brought prices substantially over auction cata- 
logue estimates—many truly choice specimens sold as much as 
five or 10 times “Red Book” listings! (In addition to “type,” it 
is apparent that collecting the various series “by date” is once 
again a very popular part of numismatics.) 

The average price realized by MS-65 three-cent nickel pieces 
was about $150—with the 1874 (considered a common date) 
reaching $190. A “fully struck” MS-65 “With Rays” 1866 Shield 
nickel brought $675 and another specimen graded “MS-60, full 
strike” sold for $400! Common date “No Rays” specimens in 
MS-65 condition averaged $200; late date Liberty nickels in 
the same grade recorded winning bids in the $90 to $115 range. 

Strictly MS-65 three-cent silver pieces (both Type | and III) 
sold in the $260 to $300 range; none of the very scarce “Type 
II” issues were included in the auction—but choice MS-65 speci- 
mens have recently changed hands at bourse table sales for as 
much as $750 to $800. Bust half dimes in MS-65 condition 
brought prices in the $550 to $600 area—and MS-60 pieces sold 
for around $300. A very choice MS-65+ “No Drapery” half 
dime dated 1840 went to a high bidder at $650—and the same 
price was realized by an MS-65 1853 “With Arrows” piece. 

Bust dimes—both large and reduced sizes—sold (several to 
dealers) mostly within current bid-ask ranges—indicating per- 
haps that prices in this series have reached at least a temporary 
plateau. Seated Liberty dimes, on the other hand, registered 
some very impressive prices. A “fully struck MS-65” 1850 speci- 
men (a larger mintage issue which catalogues as a common date) 
brought $700—and a “gem MS-65” 1853 “With Arrows” piece 
sold for an incredible $1100 (the current dealer bid is only $600)! 


“Legend obverse” dimes also brought well over current bid-ask 
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date “With Motto” halves in MS-65 posit wide te 
to $700 range and choice Barber halves (again, remember 
mon Philadelphia issues) realized $575 to as much as $750 for 
a “gem MS-65” piece dated 1895! 

It can never be stressed too strongly that quality is the key 
word in current coin trading—whether at auction, over bourse 
tables or on the various Teletype circuits. The above prices re- 
alized are for common date coins in uncommon condition. In ad- 
dition to the “types” covered in this synopsis, better date Seated 
Liberty and Barber issues were very strong—as were prices for — 
all the scarce dates in the Buffalo, Mercury, Standing Liberty 
and Walking Liberty series. 






* * * 


April 9, 1976 


THE MARKET IN DEPTH 
by Allen Harriman 


This week’s lull in the rapid price advances for both Morgan 
and Peace dollars gives us an opportunity to discuss this re- 
cently volatile area of the market. The upsurge of buyer interest 
in silver dollars which began in late February is almost certainly 
due to the recent purchase of the unprecedented hoard of dol- 
lars known as the “Redfield Collection’$7.3 million worth of 
coins. The actual inventory of the hoard has not been made 
public. (Whether the entire list of coins involved will ever be 
published is, at best, debatable). The initial distribution of the 
dollars involved has been made in a most logical manner— 
quantities being sold to three major buyers (Paramount Int'l, 
R.L. Hughes, Inc., and Record Co.) into whose “strong hands” 
a portion of the total hoard has been sold. The remaining dol- 
lars (perhaps as many as 2/3) will be sold in a like manner in 
years to come—again, only a portion at a time. No more ma- 
jor wholesale lots will be made from this hoard for at least a 
year. This manner of distribution, of course, appears to be the 
most beneficial one to the overall tone of the coin market. 

Although no inventory has been made public, various buy- 
ing and selling lists, unconfirmed rumors, etc. have led most 
dealers to conclude that a major portion of the hoard consists 
of San Francisco dollars—both Morgan and Peace, some Car- 
son City issues and perhaps a few Philly and New Orleans is- 
sues. There are, of course, many dates which are not represented 
at all. 
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e BD iieeecty issues which are not included in the cal (the 
lue of the missing dates is almost certainly increased by this 
fact). Even though the true inventory may never be released, 
a general knowledge of the dates involved will certainly trickle 
: lo secetiatl to all those interested (which, to some degree, 
ee happened). 
“true believers” are the current Teletype bidders. They 
y he actual owners of a portion of the initial distribution 
and therefore have a definite interest in seeing higher bid 
levels—or they may simply believe that buying now will mean 
profits in the coming months. The current active bidders are 
actually quite few—limited to, perhaps, three major buyers. At 
least one of these buyers (one of the original unsuccessful bid- 
ders for the entire collection) is bidding for virtually every date 
(omitting the most common dates). As this dealer does not have 
the inventory (only two dealers have the inventory—including 
A-Mark, the purchaser—neither is bidding) his bids not only 
include dates in the hoard but obviously cover all of the scarce 
dates which are not included and which, as a result, may have 
a better investment potential than before the existence of the 
hoard was generally known. 

At present, in spite of the fact that a portion of the “Red- 
field Collection” has been dispersed, strong bidding has pro- 
duced only limited transactions. This must mean that those 
dollars already sold are in “strong hands’~or, at least, that 
holders are waiting for bigger and better prices in the coming 
months. Today’s bidders will take the coins that they are re- 
questing. It is true that at present price levels these buyers are 
“fussy customers’—taking only true MS-65 specimens. It should 
be remembered that when any bag of dollars is examined it 
will contain MS-60, MS-60+ as well as MS-65 coins—the 
proportion depends greatly upon the date and also upon how 
the bags have been handled and stored. There may be as few 
as 10% to 20% MS-65 coins in a bag—or, as in the case of such 
dates as 80-S, 81-S and 82-S, as many as 75%. At any time, the 
buyer of silver dollars should be able to tell the difference bet- 
ween the various standards for grading Uncirculated silver 
dollars before committing his funds. 

The CDN, as usual, reports legitimate bids as they appear 
from week to week on the numerous Teletype circuits. We, of 
course, do not have an inventory of the dates and quantities 
included in the “Redfield Collection’—and in no way recom- 
mend or discourage purchase of any particular issue or issues. 
We always attempt to determine if the bidders are actually 
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August 13,1976 
THIS WEEK’S MARKET 


CENTS: Bidding for the lower grade (Good through VF) 
1869/8 Indians has produced few if any results; this is a tough 
coin to locate—especially more than one or two occasional 
pieces at a time. A couple major Teletype dealers are in the 
market for several rolls in the Lincoln series—at this week’s 
slightly advanced bid levels only choice BU rolls are wanted. 
It should be remembered that many Lincoln rolls tend to be 
inferior in one way or another—and that such less-than-choice 
material usually brings less than the MS-65 roll prices. 

1948S and 1949S- Bids move back up to $18 and $40 respec- 
tively 

1960P (sm)- Offers to pay $110 now result in few transactions 

1975S and 1976S- These Proof only rolls are strong again; 
bidders offer $700 and $330—and find rolls very difficult to 
locate. 

NICKELS: Prices remain nearly unchanged for BU rolls— 
exceptions are: 38-D (J) back up to $155 bid, 43-D buyers will 
again pay $70 and 44-S now bid at a slightly higher $65; the 
losers include—42-P (2) now in the $280 to $310 range and 42-D 
at $52.50 to $56. The 1879-81 Shield nickels remain on numer- 
ous “want lists” (current dealer bids for Good specimens al- 
ready range from 30% to 45% over the new ’76 “Red Book” 
listings!) 

DIMES: Proof S.L. “legend” half-dimes and dimes, as well 
as the 1873 to 1874 “Arrows” dimes, are wanted in MS-60 con- 
dition at higher levels. Mercury rolls remain firm—sellers con- 
tinue to list the few available rolls at “ask.” In the Roosevelt 
series, a few rolls are on buying lists at higher levels. 

1948D- This roll can often be extremely elusive—bid moves 
up to $83 

1953P- Another tough date; buyers now offer $50 

1954S, 55P and D- Slight gains have been registered by these 
popular issues 

QUARTERS: Locating properly graded specimens of the 
three key Barber quarters—96-S, 01-S, and 13-S—can be a frus- 
trating matter; the few pieces offered often tend to be over grad- 
ed or to have “problems.” Washington rolls still create little 
excitement when offered for sale on the various Teletype cir- 
cuits; slightly lower prices have been registered by several dates 
in the early 50’s. 

HALVES: Another advance for the very scarce 1939-P W.L. 


25 for the 73.8 set, $22 for the 75-S set and 
2 (bidders will take rather substantial quan- 
Re The: two okey” mint sets are also up and in demand—1970 
at $15 and 1973 at $13.75. 
~COMMEMORATIVES: One major Teletype buyer is seri- 
mali in the market for EF/AU commems—and the bid level 
has been increased for 34 issues this week (probably a record 
in this area!). The BU silver commems are steady within pres- 
ent bid-ask ranges and the gold issues are still quite strong at 
last week’s higher bids (the complete 11 piece set in choice 


MS-65/70 condition is bid at a slightly higher $6,650). 
% ook'o 





August 1976 
(From the first issue of the monthly summary) 
“MS-65” vs “GEM” 
What to Expect—and Not to Expect—From the MS-65 Grade! 


There is definitely an increasing trend towards conservative 
grading of BU coins. Several factors have contributed to this 
relatively recent trend—not the least of which, of course, is the 
fact that coins simply cost so much more now than they did 
just a few years ago. Buyers examine their purchases much more 
carefully. In addition, a considerable amount has been written 
about grading in recent years and the astute collector/investor 
uses this newly available information—particularly when buy- 
ing in the choice or gem category. As a result, dealers have 
changed their buying habits. Since a dealer knows that his 
clients are more sophisticated now than, say, three or five years 
ago, he makes absolutely sure that each coin he purchases for 
resale will stand up under today’s new and considerably more 
thorough scrutiny. In itself, of course, this return to conserva- 
tive grading is certainly beneficial to the hobby in general— 
and, specifically, to those investors (collectors are investors, too) 
who make certain they are getting exactly what they are pay- 
ing for. 

There is “another side to the coin’ however. Numerous deal- 
ers feel that the current demand for quality is somewhat 
misguided—at least in relation to what those demanding top 
quality merchandise are willing to pay for it. An example which 
dramatically illustrates this position is a Teletype message which 
was monitored recently. A dealer was attempting to buy sever- 
al of the more high-powered Franklin half dollar rolls and his 
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in the head and hand areas of Liberty! N 
siasnis dad veciiesnid wince ate irst cus 
is probably still looking for a set containing six of the rare L 
ly struck gem S-mint coins—expecting, again, to pay only the 
MS-65 price! Not many dealers who have this sort of outstai ' 
ing material are going to part with it at the MS-65 price leve 
These are only two of many such examples which are en- 
countered more and more frequently in the coin market to- 
day. The point being made is that MS-65 coins are not 
“gems’—they are choice original BU coins, but they are not 
MS-65+/70 or MS-70 coins. In virtually all series (even such 
late issues as Jefferson nickels) gem coins command such a premi- 
um. Bid levels in the weekly CDN, as well as in this new 
“Monthly Summary,” are clearly labeled and the MS-65 bids | 
are for just that—MS-65 coins—not perfect gem specimens. 


This problem of MS-65 grade is nowhere more evident than — 
in the Morgan and Peace dollar series. Only a year or so ago, 
MS-65 silver dollars were choice BU fully struck coins with 
“minimum” of marks and abrasions. Today, however, many buy- 
ers are demanding virtually perfect coins—full sharp strikes with 
no marks—and again they often expect to pay only the MS-65 
bid price for them. One major dealer recently returned a num- 
ber of relatively expensive Morgan dollars to the potential sell- 
er because they were not choice enough to meet his MS-65 
grading standards. The interesting thing about this incompleted 
transaction is that these dollars were bought about two years 
ago from this very same dealer—they were still in the original 
envelopes which were marked “gem MS-65+.” This is not to 
infer that any particular dealer is unscrupulous and simply took 
advantage of an investor a couple of years ago. The fact is that 
this dealer’s clients are so much more quality conscious today 
that a silver dollar which was considered “gem” two years ago 
does not even now fit into the “choice” category! True gem sil- 
ver dollars are rare—and are well worth a premium over the 
MS-65 bid levels. 

The problem becomes even more difficult when we consider 
other denominations. There are not many knowledgeable 
numismatists around today who would expect a Morgan dol- 
lar to be absolutely flawless and still priced at the MS-65 level. 
However, there are numerous potential buyers of Seated Lib- 
erty and Barber coins, for instance, who are expecting to lo- 
cate superb, absolutely blemish-free, fully struck coins—and who 
do expect to pay the MS-65 price—or even less! This, of course, 
is a virtually impossible mission. One need only to sit through 
a major auction of properly graded material to see that true 





” listing, os BU: is $950). It Sven be noted that the: speci- 
rick brought $2,800 wasn’t graded as “gem’--what a su- 
might bring (if available) is anybody’s guess! 
a choice BU MS-65 Morgan dollar is allowed to have a 
“minimum” of marks or abrasions, why shouldn’t an MS-65 
Seated Liberty, Barber or Walking Liberty half be allowed to 
have the same “minimum” of bag nicks or abrasions? A Barber 
dime, for instance, with a bag nick or abrasion is removed by 
many from the MS-65 category—but shouldn’t the same “MS-65 
standards” apply to Morgan dollars, Seated Liberty halves and 
Barber dimes alike? A fully struck coin of any denomination 
with absolutely no imperfections of any sort is a “gem” and 
certainly should command a considerable premium when it 
changes hands. This, of course, is understood by many—but, 
in the opinion of numerous major dealers, other buyers are 
beginning to expect far too much out of the MS-65 grade! 


* *K * 





October 8, 1976 


THE MARKET IN DEPTH 
by Allen Harriman 


During the past few months very little change has been reg- 
istered in dealer bid levels for “type” material. Prices, however, 
have remained quite firm during this period and frequent Tel- 
etype “want lists” which offer to “pay bid” for the various type 
coins in both MS-60 and MS-65 condition are meeting with 
little actual success. Grading has been the main factor limiting 
sales during recent months. At current price levels, buyers tend 
to be conservative—some feel that many are overly so; sellers, 
on the other hand, often tend to “stretch” just a bit when 
describing material listed for sale. Teletype dealers frequently 
ignore selling lists which offer “choice” type material at “bid” 
(or less), suspecting that the coin will be overgraded. They are 
very often correct. At recent major auctions, however, the sto- 
ry is a different one. Floor bidders have usually examined the 
coins beforehand and it doesn’t take an expert observer to note 
which coins at auction are properly graded. It is a frequent oc- 
currence that two or three coins which carry the exact same 
catalogue description will bring prices that are at wide vari- 
ance. The floor bidder knows which coins are graded “right 
on” (or even undergraded)—the mail bidder usually does not. 
The following is a general examination of what has been oc- 
curring at recent auctions for both “type” and better dates in 
the various denominations—with a few specifics included for 
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eae ts are now alte seen sige auctions; st 
ly choice ones without problems easily bring $550 to $650— 


quantity—dealers continue to offer around $14 for G/VG. 

The Stack’s ANA auction proved that truly choice “com- 
mon date” large cents can bring very impressive prices—with, 
as example, an 1851 in “MS-70” condition selling for $1,050! 
Finding original Uncirculated large cents is becoming increas- 
ingly difficult—so many of the pieces encountered have been 
recolored. The earlier “types” usually tend to have marks, poor 
surfaces or other detracting features, but defect-free examples 
usually bring prices at least in line with currently recorded lev- 
els. The two 1793 issues and the Classic Head design are par- 
ticularly strong—especially in the Fine to EF “without 
problems” category. Again, low grade common dates are want- 
ed in quantity—at the ususal $3.50 per. 

Buyers of the early small cents now tend to be more conser- 
vative than, say, a year or so ago—it takes a strictly graded piece 
to satisfy most collectors; prices realized drop sharply from 
MS-65/70 levels when even very minor defects are noted. 
Gems, of course, still bring substantial premiums. Date collec- 
tors are becoming more numerous for both Indians and Lin- 
colns. The “keys” (particularly 1877 and 1922-Plain) are wanted 
in all grades at advancing levels and all “MS-70 gems” bring 
well over “Red Book” at auction (while spotted or weakly struck 
specimens attract very little attention). 

A “full color gem” (MS-65/70) 1864 two-cent piece sold for 
$400 at the ANA auction (Teletype dealers currently offer $250). 
Date collectors are active in this series also—with strong in- 
terest noted for the 1872 in all grades and the rare circulated 
specimens of the “Proof only” 1873 issue. Choice AU and 
brown Uncirculated (MS-60) two-cent pieces are also in con- 
siderable demand at current levels—as are quantities of G/VG 
specimens. 

THREE-CENT and FIVE-CENT PIECES: The three-cent 
nickel series is enjoying strong collector interest. Most buyers 
are looking for “at least MS-65” examples of all dates—with 
special emphasis on BU (rather than Proof) specimens of the 
low-mintage 1879-89 issues. Refer to the September issue of the 
“Monthly Summary” for in-depth coverage of this series— 
including the latest dealer bid prices for all grades of the scarce 
and rare issues. 

The three-cent silver series is relatively quiet—and firm—at 
present “bid-ask” levels. Gems, of course, bring well over ask 





lesser quality pieces usually sell in the $300 to $350 area. Lov " . 
grade common date half cents are wanted, as usual, in. 


 1926-D $850, 1928-5 $160 and 1937-D (3-Legged) a record- 


b condition. Some of the prices 


u er pieces: 1913-S (1) $100, 
| "9140 $270, 1916-D $190, 1916-S $240, 1917-D 
, 1919-D $675, 1920-S $425, 1923-S $375, 1925-D $475, 





setting $900! 

HALE DIMES AND DIMES: From Good through Uncir- 
culated, correctly graded specimens of the earlier issues tend 
to bring over (often well over) current Teletype bids. Again this 
is probably due, at least in part, to the tendency of many 
Teletype sellers to overgrade by half a grade or so—and to the 
fact that auction floor bidders examine coins before bidding. 
An “MS-60” 1795 half dime sold for $3,750 and an “AU” 1796 
dime for $2,800 at the most recent Bowers and Ruddy auction 
and virtually all of the early specimens in Stack’s ANA auc- 
tion brought prices in excess of current Teletype “bid-ask” levels. 
Strongest collector and dealer attention is currently focused 
upon the “no stars” half dimes and dimes—but bidders are 
reluctant to raise their offering levels (escalating prices seldom 
bring out very many choice coins). Common dated Seated Lib- 
erty dimes show some weakness in all grades except choice 
MS-65 or better—but the scarce and rare dates in this long- 
lived series are experiencing a strong upswing of collector in- 
terest and bid prices. The S.L. dimes present many as yet greatly 
undervalued dates—experts in this field are rather few and they 
can still often make very good buys because of the lack of 
general knowledge in this series. 

Choice “type” Barber dimes are firm in the $125 to $135 
range—but “dated” material is also taking the spotlight in this 
series (and in the Mercury series). Better date Barbers and 
“choice, full bands” Mercuries have been enjoying highly com- 
petitive bidding at auction. It is obvious that more and more 
collectors are completing sets—and that the majority of them 
want only the very best. Specimens of lesser quality (in the 
MS-60 or MS-60+ range) usually bring considerably less than 
“Red Book’—while gems leave current listings far behind. 


* * X* 


October 15, 1976 


THE MARKET IN DEPTH 
by Allen Harriman 


This week we continue reviewing the status of the type coin 
market. Again, when considering current prices, it should be 
reiterated that grading in general is more conservative than, 
say, two years ago. It is certainly far more conservative than 


it was six to 10 years back when coins were much less expen- 
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range ama attracting rE attention. The ee ar 
Stack’s ANA auction which was catalogued as a “strong VG, 
completely free of any defect” brought an impressive $3,300. q 
(Teletype bid at the time was only $2,150 for Fine!). The 1796 
quarter, by the way, seems to be included in major auctions 
in AU or BU more often than in the various lower grades. Pro- 
perly graded “large eagle reverse” Draped Bust quarters also trade 
rather briskly on today’s market (there is a tendency to 
overgrade the 1804-07 quarters in the higher grades). An 1806 
in AU brought $1,400 at a recent Bowers and Ruddy auction; 
at the’ANA auction a “choice EF” specimen sold for $925 and 
a “VF+” piece went for a high $650! Both types of Capped 
Bust quarters now seem relatively easy to locate in all grades 
except full MS-65. The few top quality pieces which reach auc- 
tion still fetch quite substantial prices; the lesser grade examples, 
however, are frequently found on Teletype selling lists within 
current price ranges and sales volume is only light to moderate. 

In both the Seated Liberty and Barber series, scarce and rare 
dates have at least partially taken the spotlight. As with the 
dimes, the long-lived S.L. quarter series still presents numerous 
opportunities for the well-informed buyer to locate truly scarce 
dates and varieties at very reasonable levels. Although more 
is now being published about the undervalued issues in this 
series, there is a vast amount of information which most 
numismatists do not yet have. As for MS-65 type coins, Teletype 
bidders and auction buyers are extremely fussy—particularly 
for the more plentiful “With Motto” version. Common date 
“gems” continue to fetch prices in the $500 area but prices tend 
to drop rather sharply if the coin has any defects. (Buyers do 
tend to be just a bit more liberal when grading the scarce earlier 
S.L. types). As mentioned, the Barber series—and, in addition, 
the Standing Liberties, are experiencing a definite upswing in 
collector interest for specific dates. Choice and gem BU 
specimens of the scarce and rare issues in both series now of- 
ten bring prices in the “double Red Book” range when offered 
in a major auction. “Type” in these two series remains rather 
static at current levels. 

HALVES: As with the other denominations, strictly graded 
and problem-free specimens of the early half dollars are in con- 
siderable demand. The Flowing Hair (1794-95) and both Draped 
Bust types in auction regularly bring prices in excess of Teletype 
bid-ask levels. A “VF with lovely iridescent toning” 1795 real- 
ized $800 in Stack’s ANA auction this past August; a “slider 
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amples of either type (when : 


so that t pressive prices—in the $1,500 to $2,500 
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ain usually at pr “Red Book” listings. common date S.L. dollars, on the other hand, fail . 
Commot _ date Seated Liberty and Barber halves seem much excitement when offered—recent auction prices have nn 
elatively plentiful on Teletype circuits and bourse tables—in more or less in line with current Teletype levels. 
eae ss through MS-60. Buyers, however, are far more in- Truly MS-65 or better Proofs of the S.L. dollars, Morgan 
terested in the occasional gem piece which may be en- dollars (and trade dollars) continue to enjoy moderate demand 
countered—chances for a general upswing in prices for other at current price levels—but, again, a grading problem arises. 
grades in the near future appear rather remote. On the other Most major auctions include a number of each and Teletype 
hand, there again is strong interest in “dated” coins in these sellers seem to have an ample supply—so buyers have plenty 
two series—with the key and semi-key issues now bringing of Proofs to choose from and they are very selective. Most of 
“strong prices in virtually all grades. The Walking Liberty series these dollar Proofs fall into the MS-60 or MS-60+ category and 
reflects this interest in scarce and rare issues even more definite- those generally realize prices considerably below those for 
ly. Any early date W.L. half in truly choice condition is cur- gems.... | 
rently selling easily at figures well over “Red Book’2-and buyer 
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A study of the 


UNITED STATES 
TWO-CENT 
~ PIECE 


by Mike Kliman, guest columinst 






The Two-Cent piece is one of the shortest-lived---and least collected---of all 
United States coins. It was a product of the Philadelphia mint in an era when a 
number of other denominations were making their debut and at a time when design 
changes were a common occurrence. The new “small cent” had been introduced 
in 1857, had been redesigned in 1859, again in 1860---with an alloy change in 
1864. The Three-Cent piece of the new nickel alloy became a reality in 1865---at 
a time when the silver version of this denomination was being minted in only very 
limited almost “collector only” quantities. The first Five-Cent piece was produced 
in 1866 (with a design change in 1867) and, of course, the period beginning in 
1853 and continuing through 1866 was noted for numerous changes in design for 
dimes, quarters, halves and dollars as well as the various gold denominations. No 
wonder that the Two-Cent piece was more or less “‘lost in the shuffle”’! 

The earliest appearance in concept of the Two-Cent was in 1836. At that time 
the first patterns were created at the demand of then Secretary of the Treasury 
Salmon P. Chase. Regular minting of this denomination began in 1864 and con- 
tinued without interruption through 1873. Over the past ten years I have studied 
and catalogued the numerous varieties of each of the various years and the 
complete presentation of this and much other important information about the 
series is scheduled to be released in book form early in 1977. The following is a 
preview of this first extensive examination of the Two-Cent series. 

An interesting fact about the Two-Cent series is that the earlier issues were 
coined from planchets produced from recalled and melted half-cents. The alloy 
composition rapidly underwent oxidation and full original red specimens are very 
scarce---the relatively few extant pieces having been mostly saved by collectors 
during the year of issue. It should be noted that fully struck MS-70 pieces are 
worth at least 60% more than the current levels for part red coins in the MS-65 
range---with the later dates in this rare condition commanding even greater 
premiums. 

The 1864 “small motto” variety is the third scarcest circulation strike issue in 
the series---after the 1865/4 and 1869/8 overdates. There are two die varieties 
known---one for the business strikes and the other having been used for proof 
production. (The last recorded sale of a proof was by private treaty only a few 
months ago. This sale is reported at $12,000! Only seven to ten “small motto” 
proofs are known.) The business strike issue of this variety currently trades at 
around $375-$400 for MS-60 specimens to over $900 for choice MS-65/70 pieces. 
The appearance today of a gem MS-70 “‘small motto” at a major auction would 
almost certainly set a new record. 

It must be mentioned that early strikes from non-proof dies are occasionally 
offered as proofs. Distinguishing proofs from non-proofs is often quite a problem. 
In discussing the matter with fellow numismatist Walter Breen, the conclusion was 
reached that unless a particular die characteristic exists only in the proof die there 
will always be a question as to whether a coin is or is not a proof. 

The two largest mintages in the series are 1864 “large motto” and 1865---thus 
far thirty die varieties have been catalogued for the 1864 and twenty-one for the 
1865. It is almost certain that the interest created by the publication in 1977 of 
the in-depth examination of this series will result in even more varieties being 
discovered. Both 1864 “large motto” and 1865 specimens currently are worth 
from $110-$125 in MS-60 condition to as much as $300-$350 for full red pieces. 
It is these two dates which are most often available in the ultimate condition and, 
as a result, are usually the dates found in type sets. The 1864 “large motto’”’ proof 
however, is the lowest mintage of the series of proofs with only one hundred or so 
pieces estimated. Prices, of course, depend upon the state of preservation; choice 
full red specimens are worth at least $650--with toned but hairline-free pieces 
worth $350-$500 according to color. This, of course, is by far the scarcest proof 
in the series (except for the “small motto”’) and, in the opinion of the author, 1s 
still under-priced in relation to its elusiveness. The 1865 proof is far more plentiful 
and falls more or less into the current $375-$415 range for nice MS-65 coins. 
Gems are still worth $525 or more! 





Single copy price: $2.00 


The 1865/4 overdate is the second rarest overdate of i 
been discussed for a number of years and is the result of yi pin 
the 4 ofa regular 1864 “large motto” die. Presently the price ranges from $185 in 
MS-60 condition to $850 or more for full MS-65/70 pieces. No overdate proofs 
were minted. It should be mentioned that one regular 1865 die had a recut 5 
which is often mistaken for the overdate. Caution is advised when buying this coin 

The 1866, 1867 and 1868 Two-Cent pieces had similar mintages of around 
two million each---a far cry from the respective nineteen and thirteen million 
mintage figures for the “large motto” 1864 and 1865 issues. At this point ten die 
varieties have been catalogued for both the 1866 and 1867 issues and sixteen for 
the 1868. The realistic price structure for these three relatively scarce mint state 
issues ranges from $150-$175 in MS-60 condition to over $500 for fully struck 
full red specimens. Non-impaired proofs currently are worth $300-$600—again 
according to the state of preservation and to color. 

A major variety which has escaped the notice of many collectors is the 
“double die”’ of 1867. Here a shifted hub is noted and both the motto and wreath 
are visibly doubled. This piece is considered to be valued between $200-$800 for 
mint state pieces. No proofs are known. 

The 1869 issue is only slightly more scarce than the 1866-68 with a mintage 
of one and a half million. (Again, ten die varieties have been listed.) Prices for both 
business strikes and proofs are currently more or less in line with these earlier 
issues. The 1869/8 overdate, however, is the rarest issue of the entire series--no 
full red specimens have yet been seen by the author. This rare piece is now valued 
in the $500 for MS-60 to $1000 for part red pieces; a gem MS-70 specimen, if it 
exists, would create quite a stir at a major auction and the resulting sale price 
would probably be very impressive! 

With the five known die varieties of 1870 and the seven catalogued varieties of 
1871 we:come to the beginning of true scarcity in the Two-Cent series. The 
current price levels range from $200-$225 for MS-60 pieces to at least $500 for 
the seldom encountered full original red coins. Proofs, however, are priced in the 
same $300-$600 range as the earlier dates. This price range is for pieces without 
impairments such as noticeable hairlines nicks or scratches; the higher end of the 
price scale, of course, is for full red gem pieces while the lower end covers pieces 
with various amounts of original colors and natural toning. 


(Continued on page two) 





AUCTION 
TRENDS 


Three major auction sales recently took place in Los Angeles during the short 


span of only eleven days---ten lengthy sessions with an average of six hundred to 
eight hundred lots each! Many of the major dealers in the country attended these 
auctions, bidding in competition with collectors and investors from the area as well 
as many who had “flown in” for the occasion. At least several of the potential 
buyers were hoping that the sheer volume of coins being offered would result in 
an abundance of bargains. But no such luck! Bidders were ‘‘on their toes” from the 
first session of the Abner Kreisberg “Quality Sales” auction which began 

November 8---thru three sessions of the Bowers an Ruddy Galleries auction (which 

was held in conjunction with the Greater Los Angeles Coin Convention) and thru 

the last session of the Superior Stamp and Coin Compan auction on November 18. 

(Please note that the following prices realized are coded “K”’, “B & R” and “S” to 

denote at which of the above auctions the particular coins were sold.) 

Properly graded coins in all areas were bringing top prices—-with particular 
emphasis, as usual, on “choice” and “gem” specimens. Interest in quality, if any- 
thing, is still on the increase! Defect-free early material in any grade was also en- 
joying very competitive bidding, along with “dated” coins from the three Barber 
series thru Buffalos, Mercuries, S.L. quarters and W.L. halves. 

Take a look at the prices realized for a few common date coins which were 
offered at these recent auctions in truly “‘gem’’ condition: 

1857 Flying Eagle cent - “Gem Brilliant Uncirculated; prooflike surfaces with 
square proof-style edges; needle sharp strike---an MS-70 coin”. This excep- 
tional specimen brought $950! (B & R) 

1860 Copper-nickel cent - “Gem Brilliant Uncirculated; fully prooflike fields’: 
Another exceptional piece---which realized $250! (B & R) 

1893 Indian Head cent - ““Gem Uncirculated; impossibly beautiful iridescent 
gold-green toning; needle sharp strike”. This common date coin in what is 
definitely not a common condition sold for what certainly must be a 


record-setting $125! (B & R) 
ts : (Continued on page two) 
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Perhaps the most noteworthy coin in the entire series is the issue of 1872. 
While not yet commanding the prices of its 1873 “big brother’’, the 1872 is 
undoubtedly the major “sleeper” of the series. So far only three varieties have 
been seen---all with the same obverse die. Most individuals are unable to distinguish 
proofs from uncirculated pieces due to the fact that the uncirculated 1872 is 
almost always coined from the proof die on a business strike planchet. Thus, while 
the piece may have many proof characteristics (sharpness of strike and squared 
sharp rims) the surface does not carry the full mirrorlike surface of a proof. Often 
proofs of this date will be offered for sale as “‘choice prooflike uncirculated”’ 
because of the rarity of full MS-65 or better uncirculated pieces. A specialist, 
however, can rapidly tell the difference. Again care is urged when buying this coin 
in uncirculated condition. Prices for truly uncirculated 1872’s range from $600 
to well over $1200; the proofs are worth $450-$800---both prices ranges, of course, 
depending upon quality. It is estimated, by the way, that no more than a few 
dozen true uncirculated 1872 Two-Cent pieces are extant! 

The issue of 1873 is a “proof only” issue. The original coinings were made 
from the “‘closed 3” die and are a bit more scarce than the later restrikes which 
were from an “open 3” die. The values of these proofs range from $750 to $1250. 

No mintage figures for proofs are given in the Guidebook except for 1873. 
The compilation of the number of proofs for the earlier years is at best an 
educated guess---based upon the number of sets recorded as struck for the various 
years and the totals for extras which would have been sold apart from sets. The 
following are the proof mintages as estimated by one of my associates, Maurice 
Rosen, who has thoroughly researched the Two-Cent series. (The total proof 
mintage is based upon a figure of 7,160+ for all years---with an approximate gross 
total of 8000.) Many of the unsold proofs as well as business strikes were melted 
with other obsolete minor coinage under the Act of March 3, 1871. In fact, as 
noted in “Fractional Money” by Neil Carothers, 1903, John Wikey & Sons, Inc., 
page 302---some fifteen million of the forty-five million six hundred thousand 
Two-Cent pieces were presumed to have been melted. These proof mintage figures 
are important to the collector who is attempting to assemble a complete set of 
Two-Cent proofs: 


1864 “‘small motto” 7 to 10 
1864 “large motto’ 100+ 
1865 500+ 
1866 725+ 
1867 625+ 
1868 600+ 
1869 600+ 
1870 1000+ 
1871 960+ 
1872 950+ 
1873 original (closed 3) 600 
1873 restrike (open 3) 500 


As to the survival of these proofs, one can only assume that it falls within a 
range of 40% to 70%---with the earlier dates at the lower end of this scale. 

Worth noting among the many interesting facts about the Two-Cent series is 
that during government melting of Indian cents and Two-Cent pieces in late 1942 
or 1943, the pieces destined for destruction were first put through roller dies 
which stamped the word “REJECTED” across the coin. The coins were then 
rekegged and sent to the brass mills in Tauton, Mass. for melting and subsequent 
production of brass sheet. Some of these coins escaped the melting furnaces and 
are extant today! 


This short article has only covered some of the highlights of a very interesting 
coin. These and other pertinent facts regarding the largely overlooked Two-Cent 
series including a complete pricing guide will be contained in the previously 
mentioned book scheduled for release early in 1977! 
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1867 Two-Cent piece - ““Gem Uncirculated with traces of proof surface”. Again a 

common date---the price realized was $340! (K 
1917-P Buffalo nickel - “Gem Brilliant Uncirculated; strike”. This coin fetched 

0 against the current teletype bid of only $33. (B & R) 
1923-P Merc dime - ‘“‘Gem Brilliant Uncirculated; MS-70”. Redbook on this 

coin is $25---this superb specimen sold for $95! (B & R) 

06-O Barber quarter - ““Gem Uncirculated; virtually an MS-70 coin with superb 
surfaces and attractive toning”. Recognized as only slightly an a 
common date with a Redbook listing of $260, this piece brought $700! (K) 

1925 Standing Liberty quarter - ‘““MS-65 with a fully struck head; a gem!” This is 
perhaps the most common S.L. ee with a full head---the winning bidder 

paid $310 (the present teletype bid is $230). (S) 

1929-D Walking Liberty half dollar - “Gem Brilliant Uncirculated”. While not a 

“common date’’, this is also not an ially tough coin to locate---however, 

in gem condition this particular specimen realized $350! g &R 
1926 Twenty-dollar St. Gaudens - ““A gem MS-65+’’---sold for $370. This date is 

one of the most common dates which are regularly traded in “average unc” 

and aa) condition. This coin, however, was one of the seldom encounted 
ems. 
ese very impressive prices give an excellent indication of what “common 
dates” in an uncommon condition are bringing at major auctions. The above listed 
pieces are not simply “choice” coins---they are exceptional. It is obvious that when 
true quality is at stake, price becomes a secondary consideration to the buyer who 
wants “‘the very best”! The collector or collector/investor with a thorough know- 
ledge of what to look for when selecting gem material---and, of course, time and 
apap can locate coins of the same quality as those listed above for considerably 
ower prices. Bourse tables---especially at small shows---and smaller auctions are 
often sources of an occasional ‘‘gem”’ at a very reasonable price. Your local coin 
cee too, can become a supplier to you of such material---particularly if you 
establish a working rapport with a dealer or two. 

Another area which deserves particular mention is coins which are extremely 
elusive in choice to gem condition but which carry very nominal “Redbook” 
listings in relation to their true rarity in full mint state condition. A few examples 
of coins in this category which were included in these recent auctions are: 


1863 Three-cent silver. This date was represented in two of the auctions in full 
mint state; this is a date which is rarely encountered in other than proof con- 
dition—-and bidder competition was commensurate with this scarcity. One 
“MS-60” specimen realized $475 (K) and the other, a full “‘choice MS-65” 

iece brought $700! (S) The Redbook listing for this date is $385. It should 
- mentioned that all of the 1863-72 Three-cent silver pieces in uncirculated 
condition are in great demand and that the 1865 and 1867 thru 1872 are 
particularly rare in other than proof. : 

1884 Three-cent nickel. This date currently catalogs at $200--yet a piece described 
as “‘a gem specimen” sold for $525! (B & R) Again, interest in exceptional 
examples of uncirculated low mintage three-cent nickel pieces (1879-89--- 
with special emphasis on 1883 thru 1887) is still on the increase. 

1844 Seated Liberty quarter. The “Redbook” carries this issue as a totally 
common date type coin, yet the “choice uncirculated MS-65, well struck” 
specimen recently auctioned brought an impressive $1100! (K) Pre-1853 
“no motto” quarters in top grade are seldom located and “double catalog 
(or higher) afe the rule rather than the exception! 


Some examples of the prices that choice Barber material is bringing (de- 
scriptions are from the various auctions): 


1892-S dime - “Gem BU”’ $375 (B & R) Catalog $200 

1894-P dime - ““Gem BU” $400 (B & R) oy ey $135 

1896-O dime - ‘‘Gem toned Uncirculated” $600 (B & R) Catalog $340 
1909-O dime - ‘Gem BU” $300 (B & R) Catalog $140 

1895-S quarter - “Gem Uncirculated” $750 (K) Catalog $250 
1897-O quarter - “Gem MS-65” $1400 (K) Catalog $350 
1897-S quarter - “Gem Uncirculated’ $1350 (K) Catalog $375 
1899-S quarter - “Gem MS-65” $700 i) Catalog $260 
1900-0 quarter - ‘Choice MS-65” $675 (K) Catalog $250 
1906-0 quarter - “Gem Uncirculated” $700 (K) Catalog $260 
1895-0 half - ““MS-65/70” $880 (K) ae $475 

1897-S half - “MS-65” $900 (S) Catalog $550 

1898-0 half - ““MS-60/65”’ $850 (S) Catalog $550 

1898-S half - “MS-65/70” $775 (K) Catalog $485 

1901-0 half - “Choice MS-65”’ $900 (K) Catalog $550 

1906-0 half - ““MS-60/65”’ $700 (S) Catalog $500 

1907-S half - ““MS-65”’ $900 (K) Catalog $460 

1908-0 half - ““Gem MS-70” $1300 (K) Catalog $480 


Space does not permit examples of prices brought at these auctions by the 
later series. Suffice it to say that choice fully struck Buffalos, Mercuries, Standing 
Liberties and Walking Liberties were bringing prices in the “50% over to more 
than double” current catalog listings--with fierce competition for the “gems” 
(Quick examples: a “gem BU, full bands” 1916-D Mercury brought $3400, a 
1942/41-P carrying the same description sold for $4500! (both B & R). 
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Common date coins in the following listings were computed 
on a basis of gold bullion at $131.00 per ounce. 











GOLD SERIES by date eo eseicerinem regan more 


XFLAU UNC (MS-60) Ch. BU (MS-65) 
BID ASK BID ASK BID 


commen sears sik” §2¥e INDIAN HEAD 
88.00 


















Common date “‘gems” (MS-65/70) 
are bid $250, ask $270. 
50 


1907 NM 

















MS-65/70) 


95.00 + 102.50 190.00 + 205.00 435.00 485.00 
95.00 + 102.50 210.00 + 230.00 550.00 610.00 
425.00 470.00 875.00 950.00 1700.00 
190.00 + 205.00 
190.00 + 205.00 







219.00 
775.00 
300.00 






















E 00 
950.00 + 1050.00 
1150.00 2500.00 -- 



































115.00 + 130.00 240.00 260.00 _'+__280.00 
i 232.60 235.00 + 245.00 

232.50 235.00 + 245.00 

232.50 235.00 + 245.00 

+ 240.00 280.00 305.00 

214.00 + 219.00 225.00 232.50 235.00 + 245.00 

+ 219.00 225.00 00 + 00 






214.00 
B.00 




















435.00 7 = 00 

700.00 785.00 214.00 219.00 280.00 305.00 

435.00 485.00 235.00 + 245.00 
1150.00 750.00 825.00 


60.00 
460.00 
480.00 













5.00 
875.00 
825.00 
3400.00 3800.00 


495.00 
470.00 
2400.00 







Common date ‘‘gerns’’ (MS-65/70) 
are bid $300, ask $340. 


1907 WE-per. 
1907 RE-per. (pr) 























214.00 220.00 + 225.00 
1922S 275.00 300.00 450.00 500.00 
214.00 220.00 + 225.00 














4500.00 se 2600.00 
QUOTE -— QUOTE 

































































































+ 200.00 375.00 415.00 675.00 .00 .00 50.00 5.00 
505 NW + i 825.00 920.00 1800.00 220.00 + 225.00 230.00 + 240.00 
1908-D NM + 425.00 476.00 860.00 625.00 700.00 875.00 975.00 
1908 WM + 210.00 230.00 335.00 625.00 700.00 875.00 975.00 
1908-D WM + 210.00 230.00 220.00 + 2265.00 230.00 + 240.00 
1908-S + \ 1250.00 1400.00 950.00 1050.00 1900.00 2100.00 
505 0.00 + £185.00 600.00 675.00 996.00 1075.00 
1909-D 175.00 + 196.00 475.00 214.00 R 220.00 + 225.00 230.00 + 240.00 
175.00 + 195.00 y A 550.00 525.00 $ 6.00 950.00 1050.00 2100.00 2360.00 
+ 190.00 210.00 230.00 400.00 450.00 600.00 675.00 1000.00 1125.00 
+ 177.50 210.00 230.00 214.00 + 219.00 220.00 + 225.00 230.00 + 240.00 

+ 200.00 325.00 360.00 QUOTE QUOTE — QUOTE = 

+ 2500.00 3200.00 -—- 5000.00 -— 
+ 1500.00 4. 9 220.00 + 225.00 230.00 + 240.00 

+ 850.00 1500.00 3500.00 -- 5000.00 -_ 

+ 210.00 4 5500.00 8500.00 13,500.00 _—— 

+ 390.00 425.00 4500.00 
a 210.00 230.00 4000.00 -- 7500.00 -- 11,000.00 -- 
+ 950.00 + 1050.00 5000.00 8000.00 -- 12,000.00 -- 


The more common date silver rolls were computed on a 
basis of silver bullion at $4.33 per ounce. 





1938-D (J) 27.50 
1938S 58.00 62.00 
1939-D 112.50 120.00 
12.00 13.50 
1931-D 80.00 87.50 942-0 2.75 3.05 
1 1942-P (II) 9.50 10.50 





















1100.00 ‘1250.00 
3.10 3.50 
200.00 : 1000.00 
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930 25.00 28.00 
67.50 75.00 1923S 45.00 49.00 
31.00 35.00 1927S 42.00 46.00 
200.00 225.00 1928-S 44.00 48.00 
67.50 75.00 525-D 47.50 52.00 
25.00 28.00 1929-S 43.00 46.00 
24.00 26.50 1933-S 40.00 43.00 
19.50 21.00 1934-D 36.00 38.00 
ets 1.50 23.00 1934S 35.00 37.00 
1916.0. es 20.50 1935-D 36.00 38.00 
i 20.50 22.00 1935S 34.00 36.00 
19.00 20.50 1936-0 35.00 37.00 
27.50 30.00 1936-S 34.00 36.00 
20.00 21.50 1937-D 39.00 41.50 
18.50 20.00 1937S 37.00 39.50 
1917-P 24.00 27.00 20.00 21.50 1538-P 34.50 os 
1917-D 70.00 78.00 : 20.00 21.50 1939-D 34.50 36.50 
1917-S 24.00 27.00 1940-S 18.00 19.50 1939-S 37.00 39.50 
518-P 25.00 28.00 | 1945-Micro-S 23.00 25.00 546-0 35.00 5750 
1918-D 30.00 33.50 1949-S 18.50 20.00 1948-P 37.00 39.50 
: 1918-S 25.00 28.00 T555-P 20.00 “21.50 Ue 36.00 38.00 
NICKELS 1919-P 22.00 24.00 1955-D 16.50 17.50 4 32.00 35.00 
1919-D 52.00 + 57.50 1956-S 15.50 16.50 tind a4 36.00 
1934-P 6.00 6.65 1919-S 48.00 52.00 
= cs 0S fet—te—ge-[ auantens [ue 2s 
> 5.20 1920-D 26.00 
isso sas gas [twos op 3809 TOD ~SCrcy=aeeo. [igen gage Sea 
21.50 bs = 
19367 re ; 2 19238 ap 31.00 1935-D 36.50 38.50 1563 4 34.50 36.50 
1936-D 6.50 7.15 524-P 22.00 24.00 1935-S 36.00 38.00 —s 33.50 = = 
1936-S 6.50 7.15 1924-D 27.00 30.00 | 1936-5 36.50 38.50 eg 33.00 = ~ 
1937-P 4.85 5.20 1924-S 26.00 29.00 ] 1936-S 36.50 38.50 ae __ 85.00 20 
1937-D 6.50 7.15 525-P ~ 21.00 23.00 1937-D 34.50 36.50 19 43 34.50 36 50 
1937-S 8.50 9.25 1925-D 77.50 85.00 1937-S 80.00 84.00 1967 . 32.50 34 60 
1938-D (B) 8.50 9.25 1925S 26.00 29.00 1938-S 37.00 39.00 1958 32.50 34.50 
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A REVIEW OF 1976—PART ONE 


A Look At The Year's Action In Cents, Nickels, Dimes And Quarters! 


The Market in Depth 


ALLEN HARRIMAN 


A REVIEW OF 1976 — PART I 
This week and the two following will be devoted to a summary of the year’s 
activity in BU rolls, dollars, proof sets and commemoratives. This follows our 
mid-October review of the type coin market. Many dealers and investors are 
looking forward to an active collector and investor market in 1977---the following 
comments on various areas of the market should come in handy for those who 
feel that the coming months will be important ones for the informed buyer. 


CENTS: The BU Lincoln roll market began ‘76 very quietly---and it remained 
nearly unchanged during the first three months of the year. Strong buying (in 
the “promotion” category) started in April and continued thru the end of 
May---a plateau was reached during June and July---and the inevitable “sell-off” 
began in early September and lasted thru October. The Lincoln series is 
currently in another quiet “‘plateau”’ period. 

The 1934-58 issues moved from a total of individual bid levels of $1910 in 
January to $2127 in late May---an increase of 11%. Strong quantity bidding was 
the rule during the April-May period. By the end of the year, however, lack of 
sustained investor interest in this area of the market had resulted in a bid of 
only $1705 for all of the individual rolls in the ‘34-‘58 group---a loss of 19% 
from the May high and an overall loss of 10% for the year. 

The 1965-74 issues---including the S-mint proof rolls---were bid at a total of 
$322 in January, $364 in late May and $317 in mid-December. These figures 
constitute a 13% gain during the “hot” period in late Spring and a very minor 
overall loss of 1% for the entire year. These figures do not include prices for the 
75-S and 76-S rolls for the obvious reason that trading in these first “proof 
only” Lincoln rolls has been extremely volatile. Interestingly, the “peak” for 
both of these issues was reached during the last week in May---with the 75-S 
receiving bids of $800 and the 76-S of $625! The mid-December bids for these 
two rolls were $625 and $285---losses of 22% and 54% respectively. 


NICKELS: The biggest winner in the Buffalo nickel ‘“‘short set” during 1976 was 
the scarce 1934-D single---moving from a bid of $31 in January to its present 
$37 (a gain of 19%). This issue in well struck MS-65 condition is still eluding 
buyers at this higher level. The year-end results for the various rolls in this group 
are widely mixed as follows: 34-P up 10% ($825 vs $750); 35-P and 36-P both 
up an unimpressive 1%; 35-D up 9% ($900 vs $825); 35-S up 8% ($500 vs $460); 
36-D down a small 1% for the year; 37-PDS all down---23%, 13% and 9% re- 
spectively (a large quantity of 37-P rolls hit the market during ‘76---which 
accounts for this unusually sharp drop in the Buffalo group and which may well 
have dragged the Denver and San Francisco rolls along with it); 38-D no gain--- 
began and ended the year at $250 bid. 

The total of the bids for all individual rolls in the 1938-64 Jefferson series was 
$4235 in January---a 6% gain to $4515 had been registered by the end of May. 
However, the selling which followed in late Summer reduced the total of these 
bids to a mid-December level of $3782. This constitutes an overall loss for the 
‘38-‘64 series of 10%---and a 16% drop from the highs reached in May. Few rolls 
stand out as individual performers in ‘76. Perhaps the most active issue was the 
relatively scarce 1950-P---beginning the year at a low $25, advancing to $50 by 
mid-May and ending the year with a gain of 30% gain at $32.50 bid. The semi- 
key 49-S and 51-S rolls lost 20% and 25% respectively; the 50-D roll finished the 
year virtually unchanged with sales in both January and December around $280. 
Relatively active at year’s end, the wartime issues recorded mixed results for 
this past trading year. The gainers in this group include: 42-S up 14% ($128 vs 
$112); 44-S up 18% ($65 vs $55); 45-P up 6% ($55 vs $51.50) and 45-D up 12% 
($45 vs $40). The losers were: 42-P (II) down 3%, 43-P down 14%, 43-D down 
3%, 43-S and 45-S both down 12%, 44-P down 10% and 44-D down 1%. 

The 1965-74 Jeffersons dropped a substantial 20% during the past twelve 
months---due, of course, to the lowering of price levels for the various S-mint 

roof rolls. The 1974-S, in particular, was a highly promoted issue---reaching 
$180 bid during April and May; it has ended the year at $130 for a drop of 27% 
from this peak (and still by far the highest priced proof roll). The 75-S roll began 
the year at $125 bid and the 76-S began trading at $100 bid; these two were 
pegged at $85 and $48 respectively in mid-December for losses of 32% and 52%. 


DIMES: In spite of the fact that 1976 was not “the year of BU rolls”, all of the 
Mercuries performed rather well. The three key singles in the ‘34-‘45 group 
registered the following advances: 34-D up 18% ($47.50 vs $40); 35-D up 6% 
($80 vs $75) and 36-D up a strong 42% ($50 vs $35). The overall 1934-40 roll 
group gained an average of 16%---and the 1941-45 issues did even better with an 
18% advance for the year! Gains in this series were basically of a steady nature--- 
the Mercuries not having been affected noticeably by either the Spring roll 
“promotion” or by the “‘sell-off’? which followed later in the year. 

During the past year particularly strong bidder attention has been directed 
toward the pre-1934 Mercury singles. Especially wanted, of course, are choice 
MS-65/better specimens with ‘full bands”. Guidebook “Unc” prices have been 
left far behind---bidders, in many instances, offering to pay upwards of double 
Redbook” for exceptional pieces. The new MONTHLY SUMMARY keeps CDN 
subscribers abreast of volatile bid levels in this as well as numerous other series--- 
check your latest copy against the current Guidebook listings: 











The 1946-64 Roosevelts present somewhat of a surprise with their ov j 

during 1976. This advance held in the face of the athe major drop in pep med which 
took place in September and October. (It should be aoe that between early Jan 

and late May, the ‘46-‘64 silver Roosevelt rolls had registered a substantial 25% gain— 
meaning, obviously, that after May the series lost 16% of this advance---to account for the 
9% ox be = ect a the entire year.) 

e - oosevelt issues fared far less impressively than their earlier silver counter- 
parts---due to the lack of interest in the S-mint proof role At the beginning of the ele 
the rolls in this later group were bid at a total of $478; by mid-December this figure was 
down to $411---a loss of 14%. As with the other denominations, we are not including the 
75-S and 76-S rolls in these figures. This is because the first months of trading in new 
issues is usually quite volatile and wide price fluctuations would almost certainly distort 
averages for issues which are experiencing more “normal”’ trading. (The 75-S roll b the 
year at $100 bid and ended at $75; the 75-S roll began trading in the Spring at $90 and 
by mid-December was down to $48.) 


QUARTERS: The 1932-D has definitely led the action in early Washingtons during ‘76-—- 
moving from $395 bid in January to its current level of $600 (an impressive 51% 
advance!) Even at today’s bid, dealers are still finding that this is an extremely elusive coin 
in strictly choice MS-65 or better condition---practically every ““BU’’ specimen encountered 
is a “super slider” (or simply AU). 

The other pre-1941 singles fared during 1976 as follows: 32-P unchanged at $23 bid; 
32-S up 19% ($215 vs $180---and still hey scarce at this higher bid); SCD. 35-D and 
36-D all up an average of only about 4%; 35-S and 36-S up 31% and 16% respectively (due 
to recent strong buying attempts by one major bidder); 37-D up 10% and 37-S up only 
4%;38-S and 39-S up 9% and a small 2% respectively. The two losers were 38-P (down 2%) 
and 40-D (down 5%). The only changes of note for the pre-1941 rolls were recorded for 
the 37-P (up 14% - $600 vs $525); 39-P (up 22% - $295 vs $240); 39-D (up 13% - $650 vs 
$575) and 40-S (down 20% - $360 vs $450). 

The BU roll “promotion” which was the highlight of late Spring trading actually had 
very little affect on the Washington series. There were, of course, a few exceptions—-but 
most dates advanced only 2%-5% during this period. Those few rolls which enjoyed a bit 
of the action included: 46-S up 39%; 47-P up 29%; 47-S up 20%; 50-P up 22%; 52-P up 
23%; 53-P up 27% and 54-S up 18%. Unfortunately these gains were all in effect by the 
end of May and, on the average, were reduced by about half by the end of December 
(except for the 54-S roll which ended up right back where it started a year earlier). 

The overall 1941-64 group lost 5% during the lackluster trading of ‘76. The 1965-74 
issues performed much worse because of the out of favor S-mint proof rolls---losing a 
substantial 29% during this same period. Prices for these proof only issues---although at 
their lowest levels ever--are currently appealing to very few investors. This trend, of 
course, could reverse itself quickly should any change or variation in the Washington series 
take the numismatic fraternity by surprise! 


U.S. GOLD: (Prices are for the most common date of each type.) Bullion related 
gold coins in this issue are figured on a basis of gold at $134.80 per ounce. 























XF/AU UNC (MS-60) GEM (MS-65/70) 
BID ASK BID ASK BID ASK 
$1.00 (1) 132.50 142.50 | 200.00 215.00} 485.00 535.00 
$1.00 (II) 275.00 800.00 | 1000.00 1150.00 | 2400.00 2700.00 
1.00 (IIT) 110.00 117.50 | 200.00 215.00| 440.00 490.00 
opie Classic 290.00 820.00 | 850.00 935.00 | 2500.00 2800.00 
$2% Lib. 82.00 86.50 105.00 115.00] 165.00 185.00 
$2 Ind. 76.00 80.00 | 105.00 115.00} 225.00 250.00 
$3.00 290.00 820.00 | 850.00 935.00 | 1600.00 1800.00 
$5 Classic 290.00 320.00 | 925.00 1025.00 |} 2800.00 3100.00 
$5 Lib. (n/m) 110.00 120.00 | 400.00 450.00 975.00 1075.00 
ze Lib. (w/m) 75.00 79.00 92.50 100.00 165.00 185.00 
$5 Ind. 95.00 102.50 | 190.00 200.00} 485.00 535.00 
$10 Lib. (n/m) 185.00 205.00 | 750.00 820.00 2500.00 2800.00 
$10 Lib.(w/m) 112.00 119.00 | 130.00 140.00 265.00 295.00 
$10 Ind. 165.00 177.50 | 205.00 220.00 300.00 ; 340.00 
$20 Lib. (1) 280.00 310.00 | 500.00 550.00 2350.00 2650.00 
$20 Lib. (II) 240.00 260.00 | 280.00 310.00 725.00 800.00 
$20 Lib. (III) 201.00 206.00 223.00 228.00 265.00 295.00 
$20 St. G. 222.00 227.00 | 225.00 -- 230.00| 255.00 275.00 
FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 
Austriz ; 16. 16.80 | 20 Pesos 68.75 69.95 
eS : Da. 63 + 65.00 10 Pesos 35.00 35.88 
20:Cr. 27 28 5 Pesos 17.70 - 18.30 
100 Cr 135 ol. 24 Pesos 8.85 + rt 
elgium 20 Fr. is 39. 2 Pesos 7.10 1.5 
i erat 5 Pesos 81. “s 32.65 N.E. Indies 1 Du. 21.00 23.00 
France 20 Fr. 43. + 45.7¢ Nether. 10 Gu. 41.50 44.00 
England Sovs. 40. 42.28 Russia 5 Rubles 19.00 21.00 
Krugerrand 139. 141.25 Ch. 10 Rubles 38.75 - 410.75 
Mex. 50 Pesos 170.50 173.00 | Swiss 20 Fr. 10.50 + 43.00 
US. circ silver is bid 199%-205% over face; Silver clad 32%-34%; Wartime | 
nickels $7.80-$8.20 per roll. Canadian silver 1s bid 139%-143% over face. 
Bullion related silver material in this issue figured on $4.37 per oz. spot price. | 
= sss ts om = = —_ = a= —_ 
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INVESTORS NOTE: the prices in the Newsletter 
are from dealer-to-dealer transactions. As an 


‘38 Texas-PDS set 





investor, you may place your buy and sell Texas-Type coin(no’34) 
orders through a dealer for a fee, as you would Ase a ver 
ermon: 






stock th broker. 
ad ines ‘46 B.T. Wash-PDS set 


‘47 B.T. Wash-PDS set 
‘48 B.T. Wash-PDS set 
‘49 B.T. Wash-PDS set 










ADVERTISING RATES: 
$10.00 per column inch; four 
















consecutive ads (no changes) - 111.00 t- w 118-0 ‘50 B.T. Wash-PDS set 
10% discount. 82.00 87.00 111.00 + 118.50 rate ee set 
Pe - rare ; .00 + bi -Type coin 
Advertising space is limited; ads will ‘00 + ‘51 Wash-Carver-PDS set 


be placed in first possible edition. 





r : ‘$2 Wash-Carver-PDS set 
5 + 59.50 ‘S53 Wash-Carver-PDS set 
460.00 500.09 815.00 + 875.00 ‘54 Wash-Carver-PDS set 
ye 300.00 327.50 427.50 + 462.50 Wash-Carver-Type coin 
A ag le eed Sade A oA aia 33.00 36.00 54.00 + 57.50 Wisconsin 
25.00 27.50 33.00 + 35.50 York County 
Lexin, eee oral cote 46.00 + 49.00 
n-Ilinois 271 29, 44.00 + 47.00 
the COIN DEALER p Long Island 20.00 22.00 33.00 + 35.50 
. ynchburg J B 81.00 + ° 86.00 
newsletter, inc.  Qyine athe my re 
P.O. BOX 2308 B Missouri 2x4 135.00 150.00 535.00 + 568.00 | ‘03 La. Pur/Jeff 
a uri-2x: : : 25.00 + 565.00 i - Pur/Jefferson 
HOLLYWOOD, CALIFORNIA 90028 Missouri 135.00 150.00 525.00 + 565.00 ‘03 La. Pur/McKinley 
) Monroe 12.00 13.50 40.00 43.00 ‘04 Lewis & Clark 
} New Rochelle 112.00 119.00 154.00 + 164.00 ‘OS Lewis & Clark 
Please start sending the weekly NEWSLETTER § wie ae bigs nae 144.00 + 153.00 Pema oh 
: egon Trai d ; 33.50 36.00 -Pacific $2.50 
Seculiademart cxcakacners se 3 CeCe TIN 31.00 33.50 33.50 36.00 || ‘16 McKinley 
AIR MAIL/FIRST CLASS de ivery for: ; ‘28 Oregon Trail 40.00 43.00 56.00 60.00 ‘17 McKinley 
h ‘33-D Oregon Trail 58.00 62.00 82.00 86.50 Grant 
hy ‘34-D Oregon Trail 36.00 39.00 43.00 46.00 Grant-with star 
aed 3 Months $11.75 h ‘36 Oregon Trail 32.00 34.50 36.50 39.00 Sesquicentennial $2.50 


COMPLETE SETS: 50 PC. (SIL) BID $6000 - ASK $6450, 144 PC. (SIL) BID $11,000 - ASK $11,750; GOLD - BID $6600 - ASK $7050. 
eee a re mr ec a a 


[_] 1 Year $40.00 


EARLY SINGLES: (Prices for Ch. BU MS-65 singles of dates rarely traded by the roll.) 








BID ASK BID ASK 
[__] 2 Years $70.00 Nickels Quarters 
1934-D 37.00 40.00 1932-S 215.00 235.00 
1938-D/S 18.00 20.00 1934-D 92.00 97.00 
NAME 1939-D 29.00 31.50 1935-D 95.00 100.00 
1954-S/D 27.50 30.00 1935-S 56.00 60.00 
1955-D/S 19.00 21.00 1936-D 240.00 270.00 
ADDRESS Dimes 1936-S 50.00 54.00 
1934-D 47.50 51.00 1937-D 22.00 24.00 
1935-D 80.00 85.00 1937-S 68.00 72.50 
1936-D 50.00 54.00 1938-P 37.00 40.00 
1932-P 23.00 25.00 1939-8 36.00 39.00 
1932-D 600.00 650.00 1940-D 35.00 38.00 


The following prices are for choice MS-65 rolls. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls often bring 

everson series, some of the later rolls tend to be dark—these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. In the 
Mercury series, “gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues. Most original Washington rolls tend to be MS-65—dull or 
“put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 


more. In the 
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ITY § Quarters 1938-8 34.00 37.00 
! 
! 
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) 
) 
1 
! 
) 
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MARKET CLOSING PRICES = reterto tary singe” above 


BID 


250.00 
250.00 
650.00 
650.00 
175.00 
900.00 
175.00 
225.00 
500.00 
$00.00 
155.00 





ASK 


275.00 
275.00 
700.00 
700.00 
190.00 
985.00 
195.00 
250.00 


545.00 


545.00 
170.00 


BID 
Half Dollars 
1933-S 525.00 
1934-D 185.00 
1934-S 440.00 
1935-D 195.00 
1935-S 265.00 
1936-D 95.00 
1936-S 120.00 
1937-D 190.00 
1937-S 170.00 
1938-P 52.00 
1938-D 300.00 
1939-S 72.00 


NICKELS DIMES QUARTERS 
BID ASK BID ASK 


B20. 900.0 800.00 569.00 0.00 
7 * 
Vi VM NVI 
‘ 00 « OO 
+ 


‘ ; a 300,00 OO OO 
3. 900. 985.00 
135.00 47. , 545.00 660.00 710.00 





15.50 17.00 315. 345. 340.00 50, 

21.00 ! 360.00 395.00 * 

31.00 33.5 380.00 415.00 820.00 885.00 
265.00 j 0. 

285.00 315.00 915.00 995.00 

300.00 330.00 635.00 685.00 

5 0 0 








1938--P j t 26. 28.9 290, 31d. 
1938--D 31.8 117.00 122.50 615.00 660.00 
1938--D buff 250.00 270,00 NM 
--§ 55.00 150.00 162.50 495.00 530.00 
13.25 25.00 27.00 195.00 210.00 295.00 
77.50 od 270.00 292.50 650.00 
27.50 330.00 360.00 725.00 790.00 * 





wos ROA 


320.00 
700.00 























MS-65/70 


BID ASK 
355.00 385.00 
355.00 385.00 
1000.00 1075.00 
1000.00 1075.00 
240.00 265.00 
1275.00 1400.00 
270.00 295.00 
345.00 375.00 
750.00 800.00 
750.00 800.00 
175.00 192.50 


830.00 
860.00 


50.00 


117.50 


340. 70.00 f 4 
210.00 i 175.00 4 
590,00 N] 800.00 
60. 64.00 62. 56.00 
295.00 60. 64.00 li 107.00 


0.00 
11.00 12.25 
25.00 27.50 


a10 G 50 5 O00 
55.00 : 87.00 92.00 
37.00 ; 74.00 79.00 
65.00 40.00 50.00 
52.00 ‘ 50.00 05.00 
35.00 ; 53.00 56.50 
9.00 115.00 22.50 
4.00 : 44.00 17.00 
34.00 37.00 40.00 
38.00 88.00 93.00 
31.00 
85.00 -~ 


0-- 
0-- 

















ADDITIONAL KENNEDY ROLLS 
1964 pr 60.00 64.00 
1965sms 31.00 33.50 
1966sms 31.00 33.50 
1967sms 52.00 56.00 
1976-S40% BU 62.00 66.00 
1976-S40% pr 90.00 - 95.00 


es. 


916--D 
1921--P 
1921--D 
1942/41--P 


1918/17--S 
1919--D 
1919--S 


1921-P 
1921-D 
1938--D 


12.50 
13.50 
35.00 


24.00 
107.50 
105.00 
360.00 
155.00 


14.50 
16.00 
34.00 

8.50 


13.00 
180.00 


27.00 
118.50 
117.50 
400.00 
175.00 


00 
57.50 
44.50 
42.00 


16.00 
18.00 
37.50 


24.00 
17.50 
75.00 


180.00 
450.00 
250.00 
450.00 


70.00 
62.00 
00 


18.00 
20.00 
38.00 


200.00 
500.00 
275.00 

00.00 


50.00 
77.50 
68.00 
57.50 


20.00 
22.50 
42.00 

0 


11.50 
14.50 
46.00 


50 
16.75 
15.50 
92.50 





67.50 
.00 
00 


. 


37.00 
25.00 


260.00 
575.00 
335.00 


0.00 
95.00 
82.00 


50 
41.00 
28.00 


92.50 
145.00 
290.00 
635.00 
370.00 


50 
105.00 
91.00 
84.00 


51.00 
72.00 


37.50 
29.00 
47.00 

700 


7 
57.50 07.50 
54.00 59.50 
38.00 42.00 


425.00 
850.00 
540.00 


50.00 
130.00 
125.00 


100.00 
125.00 
110,00 
120.00 


95.00 
34.00 
47.00 

4.50 


14.50 
16.00 








* Kennedy sets include 32 rolls 
listed on page three 


SINGLE 


=) ye 


Ss 


AND 


ROLL 


SETS 


4 SS 
83398 


38s 
S82 


Bg 


7 


a4 


425.00 
385.00 
285.00 


475.00 
950.00 


195.00 
185.00 
0.00 
185.00 
185.00 
185.00 
240.00 
00.00 
250.00 
600.00 


0 
147.50 
140.00 

5.50 
127.50 
127.50 
112.50 


140.00 
125.00 
135.00 


105.00 
37.50 
51.50 

6.50 
16.50 
17.75 
55.00 

0.00 


4500.00 
0.00 
250.00 
475.00 


100.00 
190.00 


do not ine 


475.00 
425.00 
315.00 


205.00 

50.00 
205.00 
205.00 
205.00 


280.00 
525.00 
0.00 


clude 
72, 18/17 or 42/41. 





Ch. BU SINGLES SETS 


BID 





Lincoln Cents - 1909-58 

Lincoln Cents - 1934-58 

Lincoln Cents - 1941-58 

Lincoln Cents - 1959 to date (inc. S-proofs) 
Buffalo Nickels - 1913-38 (inc. 3-leg & B/S) 
Buffalo Nickels - 1934-38 (no 3-leg or D/S) _ 


——36 88-50 


4500.00 
35.00 
13.50 


155.00 


ASK 


Ch. BU ROLLS SETS 


BID 


_ASK 


—— 


CIRC. SINGLES SETS. G/better 


CIRC. ROLL SETS--G/better 





38.50 
15.00 
27,50 


1600.00 
640.00 
1175.00 __ 


1750.00 
690.00 
1300.00 


| 
| 


BID 
270.00 


_ASK 
300.00 





5900.00 





Jefferson Nickels - 1938-64 

Jefferson Nickels - 1965 to date (inc. S-proofs) 

Wartime Nickels - 1942-45 <a 

Mercury Dimes - 1916-45 (inc. Micro-S) 

Mercury Dimes - 1934-45 (no Micro-S) 

Mercury Dimes - 1941-45 (no Micro-S) 

Roosevelt Dimes - 1946-64 

Roosevelt Dimes - 1965 to date (inc. S-proofs) 

Washington Quarters - 1932-64 

Washington Quarters - 1941-64 

Washington Quarters - 1965 to date (inc. S-proofs) 
alking Liberty Halves - 1916-47 

Walking Liberty Halves - 1941-47 

Franklin Halves - 1948-63 

Kennedy Halves - 1964 to date (inc. S-proofs) * 

Morgan Dollars - 1878-1921 

Peace Dollars - 1921-35 

Eisenhower Dollars - 1971 to date (inc. S-proofs) 








90.00 


14.50 
__20.50 
0,000.00 
345.00 
46.00 
55.00 
_ 12.00 
1750.00 
160.00 
13,00 
27,500.00 
390.00 
235.00 
66,50 


9 


700.00 
120.00 


16.00 

___ 22.50 
375.00 
50,00 


59.00 
13.50 
1900.00 
175.00 
14,50 


420.00 
255.00 
71,00 


3000.00 
132.50 


170.00_ 
95. 





——— 





75.00 


ASK 





~3500.00- 
525.00 


775.00 _ 


17,000.00 
2200.00 
2600.00 
_540,00 


6250.00 
175.00 


7600.00 


4700.00 
1300.00 


2350.00 


3750.00 — 


565.00 
825.00 


2400.00 _ 


2850.00 
585.00 


6600.00 
510.00 


8100.00 
5000.00 


2550.00 


15.50 


17.00 


600.00 


100.00 


82.00 
650.00" 


107.00 











190.00 


12.25 


(si a 


140,00 


17.50 
235.00 
32.50 
58.00 


1050.00 
215.00 


210.00 
13.50 


51.00 


260.00— 


34.50 
62.00 


1200.00 
235.00 


85.00 





17.00 — 


~~ 165.00 — 


5 
2 
= 
‘ 


630.00 
255.00 





2000.00 


670.00 
1200.00 





BID 
19.50 


Indian Cents (before 1900 G/ VG) 
Indian Cents (1900-1908 - G/VG) 
Liberty Nickels (avg. circ.) 





__ ASK 
21.00 





Liberty Nickels (Good/better) 
Buffalo Nickels (dateless) 
Buffalo Nickels (Good/better) 
Barber Dimes (avg. circ.) 


| Barber Quarters (avg. circ.) 
Barber Quarters (Good/better) 
Standing Quarters (avg. cir 

| Standing Quarters (VG/better) 


Barber Dimes (Good/better) 
Mercury Dimes (Good/be 


tter) 
—|Mercury Dimes (V F/bette 


23.00 


16.75 
19.00 


te 





Good) 


i NOU 


36.00 


35.50 
39.00 
36.00 
10.00 


Morgan Dollars 
Morgan/Peace Dollars (XF/AU) 


BID 





Barber Halves (avg. circ.) 
Barber Halves (Good/better) 


Walking Liberty Halves (VF/better) 
Morgan/Peace Dollars (VG/better) 
1878-1904 (VF/better) 


33.50 
38.90 
31.50 
26.00 
76.00 
82.00 
88.00 


39.00 
79.75 
86.50 
93.00 





warty 


Shield Nickels 
Liberty Head Nickels (no cents) 
Liberty Head Nickels 


Half Dimes. Dr. mation, eagle) 1796-97 
el Dimes - Dr. Bust (lg. eagle) 1800-05 


i Dimes in sears} ‘ 
SL. Dimes epee 


100.00 
750.00 
1 


Three-Cent - Nickel 
Three-Cent. Sil. (tt) 
e€ ts & 













Liberty Nickels (n/c) 
Liberty Nickels 
Buffalo Nickels 


90.00 
75.00 
195.00 









2500.00 
1000.00 


5. 
160.00 
1700.00 


265. 00 


4850.00 
1950.00 


2100.00 
710.00 


00 


615.00 
210.00 
725.00 
115.00 
1175.00 


. Dimes _—- 


S.L. Dimes (legend) 
S.L. Dimes (arr.) 
Barber Dimes 


Twenty-Cent Pieces 


S.L. Quarters (n/m) 
S.L. Quarters (w/m) 


CIRCULATED TYPE COINS 


35,00 


5300.00 
2175.00 


2400.00 
775.00 
600,00 
685.00 
235.00 
800.00 
132.50 

1300.00 


arrows & 


- 


no motto 


rays 
eo arrows) 1854- ds 
aioe " 0 


S.L. ote (II) Full Head 
Halves - Flowing Hair 1794-95 
Halves - Dr. Bust (lg. eagle) 1801-07 


Bust Half Dollars 


S.L. Half Dollars hasmones a. 
S.L. Half Detlare —— & rays) 


SU Half Doles Gatton} 
S.L. ae Mee stig 1873-74 


s 
ars - Dr. Bust (sm eagle) 1795-98 
nk — Bust (lg. eagle) 1798-1803 


no motto 
Dollars (with motto) 


Trade Dollars 


L. n 
-L. Halves (w/m) 
S.L. Halves (arr.) 


4000. 00 
425.00 
450.00 
285.00 


Sagi Ay Mig? 


S L. Dollars(n/m) 
S.L. Dollars (w/m) 


Morgan Dollars 
Trade Dollars 


4500.00 
465.00 
500.00 
315.00 


5. 
275.00 
365.00 


700.00 
700.00 
350.00 
700.00 








785.00 | 1200.00 

















































NICKEL and SILVER TYPE COINS Gem (MS-65/70) specimens bring proportionately more than the prices listed below. 


1350.00 
585.00 


050.00 






465.00 
675.00 
55.00 


1425.00 







1350.00 






































































































































Bid 
Half Cents - Flowing Hair 1793 a 
Half Cents - Liberty Cap 1794-97 A 
Half Cents - Draped Bust 1800-08 y 
Half ond Classic Head 1809- 35 : 
Braided Ha i : 
Large Dems 3 Chain 1793 A A ; 
Large Cents - Wreath 1793 i » — 7000.00 —_ 
Large Cents - Liberty Cap 1793-96 i i 365.00 800.00 895.00 
Large Cents - Draped Bust 1796-1807 ; : 170,00 450.00 500.00 
Large Cents - Classic Head 1808-14 . ) 215.00 600.00 675.00 
Large Cents - Coronet 1816-39 ; y 34.00 70.00 78.50 
Large Cents - Braided Hair 1840-57 i A 28.00 60.00 67.50 
ying Eagle Cents s ‘ R 42.50 95.00 05.00 
Copper-Nickel Cent 1859 y : , 42.50 75.00 82.50 
Copper-Nickel Cents 1860-64 1.75 2.15 eeo oe a4 at 
Indian Head Cents = - ; y : : 
wo-Cent Piece 13.98 han 45.00 50.08 
Three-Cont Pieces Silver | 33.00 36.50 60.00 66.50 
Three-Cent Pieces - Silver (I) 
i - Si 50.00 55.00 110.00 122.50 
Three-Cent Pieces - Silver (II) 4 12:00 85-00 71:80 
Three-Cent Pieces - Silver (III 37.5 42. F A 
60.00 66.50 00.00 0.00 
ield Nickels (with rays) , ‘ U 
Shield Nickels . ; 20.00 22.50 32.00 36.00 
Liberty Head Nickels (no cents) f ; 3.75 4.25 eine see 
Liberty Head Nickels — : 3. 10.00 11.50 oko aa ae 
Buffalo Nickels (type I 2.00 4 2.50 3.00 00 . 7.50 8.50 12. 4. 
Half Dimes - Flowing Hair 1794-95 240.00 340.00 380.00 525.00 925.00 1025.00 0.00 675.00 
00.00 1800.00 2000.00 
Half Dimes - Dr. Bust (sm. eagle) 1796-97 260.00 290.00 385.00 425. 00 600.00 1250. .00 1400. ny 1860.00 
Half a. al Bust (lg. ‘ne 1800-05 165.00 185.00 290.00 er 00 aoe aa fan an a ra 10 80 DD 105.00 
1: 3.00 14.50 16.25 22 25. 47,00 2 5. ; 
Halt u a ui 5 39.0 5 62.00 68.00 T 145.00 160.00 250.00 280.00" 
SL. Half ory (no stars) 20.00 22.50 35.00 39.00 ‘ € 0.0 
S.L. Half Dimes (no drapery) 5.75 6.25 7.00 8.00 13.50 15.00 35.00 39.00 77.50 85.00 
7 7 5.50 11.50 13.00 30.00 34.00 60.00 66.50 
S.L. Half Dimes (stars obv.) 5.25 5.75 5.75 6.5 ss ; ‘ 7 70,00 77:60 
S.L. Half Dimes (arrows) 4.75 §.25 6.25 7.00 11.50 13.00 30.00 34 00 P z 4 
Half Dimes (legend obv.) d 5 5,50 ___ 6.00 ae _9.00 20.00 22.50 45.00 50.0! 
Dimes - Dr. Bust (sm. eagle) 1796-97 360.00 400.00 675.00 750.00 1000.00 1150 00 ett ae 1 ps) cere Gas 00 
Dimes - Dr. Bust (lg. eagle) 1798-1807 135.00 150.00 230.00 255.00 350.00 390.00 525. 5 925. ; 
12.00 14.00 19.00 21.50 40.00 44.00 100,00 110.00 375.00 410.00 
: 5 ‘ j 30.06 33.50 65,00 72.50 140.00 155.00 
Bust Dimes (reduced size) _8.09_44.)_>-__fosn i130 30:00 97°50] 200.00 $00} 400.00 450.00 
Mpa swsedh eager ett a oe y 4 - 50 13.50 15.00 "35 00 39 00 90.00 100.00 
eens eo apes) oar a ED 4°50 5.2 10.50 12.00 25,00 28.00 60.00 67.50 
prey omer 4.00. | 5.00 575 13.50 15.00 T 35.00 39.00 85.00 
A af ea 250 i 3.50 4.00 6.00 6.75 18.00 20.00 38.00 42.50 
S.L. Dimes (legend obv.) 2.50 3.00 ‘ 26.00 29.00 65.00 7200 165.00 185.00 
Dimes (arrows) 1873-74 §.00 1.00 | 14.00 16 a 25 4.75 14.00 16.00 ~~ 28.00 31.50 
re oe 27.00 30.00 43°80 17:00 80.00 87:50 125.00 140.00 250.00 280.00 
Fee Basti 967 : i750 SEAT OT 00 00 3750.00] 6000.00 = —— 3500.00 
Quarters ust (sm. eagle) he 2200.00 ee + 310.00 350.00 625.00 700.00 1200.00 1350.00 
oe cee ee pa 39 30 158 00 "80 00 1 15.00 127.50 270.00 300.00 550 00 610.00 
Bust eo (large : size) 35.00 39.00 55 ) -4 pe 19, bt ‘ 
B 26 as ‘ . 0.0¢ .60 | 120.00 135.00 Ne - A 
aan I fe ag.99 | __35.00 _49.93 ——4-00 $60 30:00 350 £80:30 ——$16:00 
Quarters (no drape ry) 4 aN : 18.00 20.00 43.00 47.00 82.00 90.00 
S. L. Quarters te motto) 6.25 7 25 4 es : : “4 27.00 30.00 thes 80.00 7.50 185.00 _ 205.00 _ 
“C~ Quarters (arrows) 1854-55 535 725+ “9.00 ce Ok en a DOKL 22.50 50.00 55.00 100.00 a oo 
spies bpasarboxe “tt > on Rat 92 15.00 17.00 34.00 37.50 60.00 7.0 
: L. Guarte rs (with motto) .e re i‘ or i En oe 00 | 17,00 51.00 130,00 147 50 270 00 300 00 
, ee : + - F 11.50 13.00 34.00 37.50 75 2.5 
Barber Quarters 4.50 Ee | ( 21.50 40.00 15.00 75.00 82.50 
$ é 5.25 6.25 8.50 10.00 19.00 21.5 : o 
Staait | te) "dag | ag 5.00} 4.0) — a 
Halves Dr, Bust (sm. Sa 5 fae 97 ake an sane a [ B 4 00 BY 00 7250.00 8000.00 9500.00 14,000.00 
alves - Dr. Bust (sm.eagle) 1/ 3250.0 365 535 ap hele a 4 “+ 280 ( 310.00 575 (i 635,00 _ 
-D agle) 1801-07 46.00 51.00 M 10.00 =o +— 30.00 Sh S700 as 3 —_1 "56-00 100.00 
Bust Half Dollars 12.00 13.50 aaa 35 OO 59 50 57.50 120.00 135.00 250.00 280.00 
Jalf Dolla a3 23.00 26.00 ! 31.00 53 | 67 Ot 74.00 1 200.00 225.00 if 700.00 785.00 
5 ( | 32.00 36.00 67.00 74 
SL. fat Dalen (ne drapery) 15.00 17.00 iar 14.00 | 20 00 23.00 | 415.00 50.00 | 90.00 100.00 
S.L. Half Dollars (no motto) 8.50 9.50 1 00 19.00 62.00 68 50 | 170.00 90.00 _| _475.00 ; 5.00 __ 
3.L, Half Dollars (arrows & ra 10.00 11.50 + Aen aa (i) | 27.00. 30.00 7 “60.00 80 160.00 180 00 
S.L. Half Dollars (arrows) 1854-55 9.00 10.00 + Lan 11/50 17:00 19.00 38.00 12.50 75.00 50 
S.L Half Dollars (with motto) 7.90 #00 95 00 28 00 | 60.00 66.00 | 125.00 140.00 | 240.00 270,00 
jalf D s ws) 1873-74 12.50 _ _ _14.00 + Sr wy ~O 50 : 27.00 —30.00 me 82.50 91.00 135.00 150.00 
Barber Half Dollars s! an ; ran 150.00 500.00 735.00 810.00 1400.00 1600.00 6000.00 ; 
Dollars - Flowing Hair 1794-95 arya Gated | 375.00 120.00 150.00 500.00 | 825.00 915.00 1800.00 7000.09 
Dollars - Dr. Bust (sm. eagle) 1795-98 yd, 245.00 235 00 370.00 100.00 __——450.00_ ___ 625,00 700.00 _ 950.00 1050.0 
Dollars Dr. Bust (Ig. eagle) 1798-1803 220.00 2400) Oe ae nw | —32 00 90 00 T 105.00 115.00 915.00 240.00 
S.L. Dollars (no motto) 50.00 55.00 BO Ae ah tas 90.00 } 105.00 115.00 15.00 240.00 
BL. Dollars (with mehr “i pes ret 3100 7 OO 10.09 14.50 60.00 67.50 135.00 150.00 
Trade Dollars 3 ; : 
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135.00 
125.00 


55.00 
385.00 


BD. 50 
385.00 420.00 
122.00 + 129.00 


55.00 00.00 . 
385.00 420.00 }4226 “i oa 
120.00 127.00 54:00 58.00 
100.00___ 108.00 180.00 


O0 9.00 S 
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B92-P ‘ r ‘ = 
1892--CC : ; ; 
1892--0 ‘ ; : ; 
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1976--P (1) 
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— 6--D 00 23.50 
= 1976--SCI.F x 80.00 85.00 
3. a 1976--SCI. Pr. (II) 36.00 + 40.00 


: 1976--S 40% BU rp i 70.00 74.50 
teh: he oa & 1976~S 40% Pr. 40.00 150.00 
() 6 0) 


132.00 140.00 
365.00 —a = 


40.00 
210.00 





15 230.00 
365.00 — 
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44.50 
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132.50 145.00 


PROOF SETS 








































































BID ASK BID BID ASK BID ASK BID 
1295.00 1395.00] 1951 87.00 5.35 5.70 |1969--S 3.30 3.55 |1975-S 21.00 
650.00 1952 54.00 4.85 + 5.15 |1970--S 7.60 8.00 |1976--S(3pc.40%) 12.00 
325,00 5.00119 37 au vi 17.75 |1970--Ssm | 42.00 45.00 976--S 9 
260.00 285.00 | 1954 17.75 3.90 + 4.15 [1970--S“P"10¢ 550.00 590.00 

215.00 232.50|1955(box) 19.25 3.90 + 4.15 |1971--S 3.40 3.65 

205.00 ; 1955(f.p 20.25 3.90 + 4.15 |1971-S“P"5¢ —- 900.00 970.00 

205.00 9.50 ; 4.15 4.45 [1972-S 3.50 3.75 

255.00 5.45 11968--S 3.40 3.65 |1973--S 9.65 10.15 

145.00 1968--S“*P”"10¢ 6700.00 1974--S 10.00 10.50 










1946-58 are Treasury issued double sets (2 of each coin as issued); 
1959 to date are single sets of government issue 
















BID ASK 
110.00 
























230.00 
97.50 104.00 
195] —«:100.00 106.50 
1952 60.00 64.00 
1953 48.00 
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—S(3 pe.40%) 7. 
51.50 














CANADIAN PROOFLIKE SETS 
BID ASK _ i BID ASK _ a : ] 
185.00 205.00 OF 37.00 10.00 3 ) 3: 2.00 
210.00 230.00 g 15.00 16.50 . : 60. wat G00 
120.00 130.00 [1960 10.00 11.00 966 ey. i. C 1.00 
1955(Arn) _210.00 230.00 5 9.00 10.00 ' 7. 8.00 _ PM 2.40 
1956 65.00 + 70.00 g 5.25 5.65 1967 w/gold 147.50 vk 1.50 
1957 37.00 40.00 96: 1.30 1.60 1968 2.20 974 1.50 
































BOOKS AND SUPPLIES 
Fast Service — Low Prices — Send For Free Catalog 
The Copper Man ¢ Box 17676-L ¢ Tucson, Ariz. 85731 





Criswell’s Confederate 
Currency 

Cline’s Standing Quarters - - 

Friedberg World Gold 

(Special 

Duphornes Early Quarters - 

Kessler’s Fugio Cents - - - - 

Kosoff’s U.S. Dimes 

Miller’s Analysis of Dollars - 

Osbon’s Silver Dollars - - - - 


Reeded Half 
Van Allen-Mal 
Varieties 
Viack’s Early American 
orn 
Scott's ( 
of U.S. Coins 8.95 
Newman's Early 
313-38 
7.95 


Papermone 
Craig's World Coins 
Just released D.W. Valentines 

Fractional Currency of U.S. 

Vol | & Il (Reprint) -- $12.50 $27.50 
Orders under $25. please add $1.00 postage. 
EASTERN SUPPLY 


P.O. Box 320 McKean, Penna. 16426 


SOUTHERN PARK 
COIN CLUB SHOW 
Sokol Center Restaurant & Lounge 
Youngstown, Ohio 
eenuary 29 & 30, 1977 
For Bourse Information Contact: 
MARGIE VALLIER 
1503 Wilmington Road 
New Castle, PA. 16105 
(412) 652-3262 


15% OVER BID 
for all MS-60 Type Coins 


PAYING BID 
for all MS-65 Type Coins 


ABSOLUTE STRICT GRADING 
ESSENTIAL 


Also interested in Colonials, Rare 
Yates, Better Gold Coins, and 
Patterns. We are ALWAYS paying 
TOP PRICES for individual rare 
coins. 


Steve Ivy Rare Coin Co. 


2001 Bryan Tower - Suite 2205 
Dallas, Texas 75201 
ni 747-9631 
WATS LINE: (1) 800-527-4503 


PAY BID FOR COMMEMS 
BAY BRIDGE GETTSYBERG 
DELAWARE ANTIETAM 
OREGON TYPE LYNCHBURG 

COMMEMORATIVES 
INTERNATIONAL, LTD. 
1027 University Bldg. 
Syracuse, New York 
Phone (315) 474-6517 


FOR SALE AT “BID” 
CIRCULATED TYPE COINS 
Description Grade Price 





___1922-D cents VG- $ 3.00 





Seated Liberty Dime (Star obv.) 

Good----$ 3.00 
Fine - $ 4.00 
VF $10.50 

Seated Liberty Dime (legend obv.) 
Good 
VF 
XF -- 





Seated 25¢ (wm) 





‘Barber quarter 





Bust 50¢ 





Seated 50¢ (nm) 
(with motto) A 
Barber 50c i= - 





Trade dollars vee 
XF - 








Trade Dollars CC Mint 
VF----- $57.00 
XE -- $77.00 





Bust dollars Fine 335.00 
VE - $400.00 





Quantities available 
WORLD WIDE COIN INVESTMENT 
P.O. Box 11666 
Atlanta, Georgia 30305 
(404) 262-1810 





(1-800) 523-8191 


NUMISMATIC 
Call: 603/ ESSEX 
436-7974 PROPERTIES, INC. 


Phoebe Hart House / The Hill 
Portsmouth, New Hampshire 03801 


WESTERN COIN 
EXCHANGE 


Buying and selling U.S. Com- 

memoratives. Call or write for 
latest quotes. We can heip fill 
your want lists. WCX is always 

in the market to buy 50 pc. 
type sets, complete sets, singles, 
accumulations, rolls, and hoards 
of all U.S. Commemoratives. 


WESTERN COIN EXCHANGE 
8844 Olympic Blvd. 
Beverly Hills, California 90211 


(213) 278-4333 
FACTS TT A-10 


WANTED. Paying top prices for Gem BU 
Buffalo Nickels. We will pay the followin 
record prices for GEM BU FULL STRIKES. 


(Please do not send average Uncs) 


1913 T 1 

1913 T-2 

1914 

1915 

1916 

1916 

1917 

1918 

1918 

1919 

1920 

1921 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1937-D (3 legged) 

LARRY WHITLOW 
FORD CITY COINS & STAMPS, LTD 


7601 SO. CICERO / CHICAGO, ILL. 60652 


ESTATE SALE 
Public Administrator/Guardian 
Estate of William W. Braithwaite 


Will auction over 250 lots with more 
than 3000 Coins, Tokens, Medals and 


German WWII Memorabilia 


Inspection Fri, 1-7-77; 1:00 PM to 
4:00 PM and Sat, 1-8-77; 8:00 AM 
until sale time 10:00 AM 


Panama Coins-Balboa’s, Pills; German 
Money, Tokens and Medals, Porcelain 
Coins (Tokens), Zeppelin 3 Marks 
1930E, Hitler Tokens and Medals; 
Great Britian eenee'y 2 Money, Bank of 
England Dollar 1804; Mexico-Pillar 
Dollar 1768/6. Durango Mint 1 Peso 
1914, Tokens and Medals; U.S. Coins 
various Silver, Proof Sets and older 
Coins and Medals; Boliva 8 Reals 1737; 
Phonica-City of Tyre; Ragusa 1 Tallero 

1766; Netherlands 3 Guilder 1794; 
Isle of Man; Irish; Egypt and Greece; 
Austria 3 Kreuzers and 1 Thaler 
1782B; Republic De Guinea Ecuatorial 
Coin; Hungarian Pattern Pieces; 
Macedonia; Poland 18 Groszy 1658; 
Spain-Maravedis 1781, 1746 and 
1 : Denmark; and muc much more 


Complete list by lot numbers available 
after 12-15-76 at office 


1300 South Grand, Santa Ana, CA. 
(714) 834-2979 





ANDY MULLER 
Silver coin-------- $3.04-$3.10/dollar 
Wartime nickels-$8.40 Clad-34% 


10K -$2.40 ; 18K-$4.20 
Type | $1 Gold------ $134.00 AU 


Bank and ship sets/box $390.00 
Sell BU $20 Gold--------- ---$234.00 
Sell 1970-1973 Mints----- $16.50 
Sell BU Morgans--------$124 00/roll| 


(215) 562-4424 





Sterling-$54/Ib. 






























































U.S. COIN & CURRENCY 


COLLECTIONS 


AL C. ADAMS RARE COINS 
3272 Peachtree Rd - Suite 354 
Atlanta, Georgia 30305 
(404) 261-4601 - 261-4418 


MIDWESTERN 
SILVER BUYER 
We are high buyers of .999 to .400 
coins, bars, ingots, government bars 
U.S. 90% cull and mutilated etc. 
Please call and mention the 
greysheet for quote. Same day 
payments, good funds, delivery 
to Indy or Dayton, Ohio. 


ENGLE’S INC. 
6020 East 82nd Street 
Indianapolis, Indiana 46250 
Facts TT C-1 (317) 849-6890 





SELLING & BUYING U.S. TYPE 
Commem. 50¢. All Choice Unc MS-65. 
Arkansas lowa 
Bay Bridge Lincoln 
Boone Long Island 
Bridgeport Lynchburg 
California Maryland 
Cleveland i Oregon 
Columbia,SC 80. Rhode Is. 
Connecticut 120. Roanoke 
Delaware 110. Robinson 
Elgin 90. San Diego 
Gettysburg 81. Texas 
Grant 55. Wisconsin r 
Huguenot 55. York Cty. 75. 
Postage etc. $2. SHIP! We pay 80% of 
listed prices, overgraded returned your 

expense. Group of all 26 different 

Pay $1350. Sell $1550. 


THE WORTHY COIN CORP. (inc 1938) 
—where accurate prices are born— 
34 Province Street (G-26) 
Boston, Mass. 02108 









U.S. 2¢ pieces and 
U.S. 3¢ nickels 
PAYING “BID” 
for VG condition coins 
no corroded, bent, 
cleaned or culls please 


GOLDEN STATE COINS 
P.O. Box 381 
Tarzana, California 91356 


DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with wheat pennies. Wholesale 
price $10.00 per hundred. PPd. 
HY BROWN P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


13th ANNUAL WINTER 
GLENDALE COIN & 
STAMP EXPO. 


FEBRUARY 11, 12, 14) 1977 
Glendale Civic Auditorium 
Glendale, California 
100 Bourse Dealers 
# 8’ Tables $105.00 
#8’ + 6’ Corner $160.00 
Dealer Setup Feb. 10th 5PM-10PM 


For Bourse Information Contact: 


DON’S EXPOSITIONS, INC. 
506 West 7th Street 
Los Angeles, California 90014 


(213) 622-6293 



















December 31, 1976 


WANTED 


MINT STATE MS 65 AND BETTER. PROOF 
& UNCIRCULATED TYPE COINS AND COMPLETE SETS. 









|. 600 B Street. San Diego Federal 
10. California 92101 (714) 231-1400 Telex 


LARGEST SILVER 


DOLLAR BUYER 
NEEDED 
SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 
up-to-the-minute quotes 
Accept only solid dates on BU rolls 
We want and need better date rolls 
or single dollars pay top price call 
or write can use large collections 
see us first pays to call. 


..Contact Stan Zurawski... 


No middle man'sell direct for 
Top,Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 





24 


BUYING MS65 COMMEMORATIVES 
35P & 36PDS Ark. $25 ea. all others 
$27.50 ea., 35P, 36P & 37P Boone $25 ea. 
all others $27.50 ea., 38P, DorS ie 
Trail $37 ea, 39P,,D or $ $50 ea., 35P 
D or S Texas $37 ea. all other Texas (no 34) 


ea. Overgraded returned at your expense 
RICHARD H. MAZZEI (812) 235-8091 
Sandison Hall / Terre Haute, IN. 47809 


STERLING FLATWARE WANTED 
At 4.35 silver market, we pay from 
$3.48 to $4.50 per troy oz. gross 
weight depending on pattern and 
condition. Full sets preferred but 
9 ecessar 


0 acessa 
GOLD SCRAP WANTED 


- Premium paid for 


MKT mea 
receipt. For information call: 
(404) 938-0742 (ask for Bill Neff), 
or Write: W.F.N. SILVER EXCHANGE 
1892 Forge St. / Tucker, GA. 30084 









WANTED SCRAP GOLD 
Gold @ 130.00 oz. Silver @ 4.30 oz. 
PER 10K 14K 16K 18K 
DWT. $2.24 $3.14 $3.60 $4.04 
Sterling flatware & metals $51.00 
Pd. Avdp. Must be marked with 
Karet or Sterling price based 
London close day received. 
D. HOLMGAARD 
Box66 Scotch Plains, NJ. 07076 









BUYING !! DOLLARS 
MORGANS (no 1921's) 










PEACE AND 1921 










Paying $18.00 each 
PROOF SETS 
1954, 1961, 1962, 
































1974S. Paying “‘BID”’ 
19637 See ae pce ;.$3.30 
Stone Mt. Commem 

VF or better. $9.25 
Chattanooga Coin & Stamp Co. 
109 E. 7th St. P.O. Box 1028 

Chattanooga, Tenn. 37401 





(615) 267-3947 





December 31, 1976 


KRUGERRANDS 
50 PESOS 
100 CORONAS 
GOLD COINS 
SILVER COINS 


Investors in gold, silver, 
and rare coins in the 
Orange County area, 

contact us for 
wholesale prices. 


JOEL D. RETTEW 
91 Town & Country 
Orange, California 92668 
(714) 835-9244 


WANTED 


CHOICE BU/NMS-65+ 
COMMEMORATIVES: 


in original issue holders, 
Sets, Singles, Rolls. 


PRICE NEGOTIABLE 


STAMFORD COIN 
GALLERIES, INC. 
111 High Ridge Road 
Stamford, Conn. 06905 
(203) 325-1622 ANA - LM 


Don't miss the 6th Annual Winter 
Coin Show at Lancaster, Penna. 
Treadway Inn 
FEBRUARY 4-5-6 / 50 Dealers 
Bourse; Ph. (717) 392-7203 eves. 


WE BUY 
GOLD « SILVER ¢ PLATINUM 


ANY F RM 
MMEDIATE ASSAY MEN 


TEACHER $ PRECIOUS METALS 


CHOICE CURRENCY WANTED 


Large Nationals, Type notes, all 
sheets, major error notes, broken 
bank notes. Collections, send for 
highest dollar, prompt payments. 


U.S. COMMEMORATIVES 
BUY AND SELL 
Leader in Commemorative market 
for years with Buy & Sell markets. 
144 piece sets pay .. . $11,000.00 
50 piece type sets.. $ 6,100.00 
12 piece comm gold .$ 5,100.00 


Currently looking to buy 
$150,000.00 in choice currency. 
Phone (309) 663-9494 


F.J. VOLLMER & CO., INC. 
3# Towanda Road 
Bloomington, Illinois 61701 


DEALERS—INVESTORS 
GOLD COINS OF THE WORLD 
Our new Winter/Spring 1977 Gold 
Coins of The World price list is now 
ready—it contains over 163 differ- 
ent countries! Including most of 
the Modern Gold issues and Sets— 
as well as scarce Early Foreign 
Gold. Also available is our new 
brochure on Gold Bullion-Type 
coins— 

Both items are available free of 
charge to serious parties—send your 
name and address on a postcard 
or letter to: 
ROBERT L. STEINBERG 
—_— Mite 1565 Dept. G 


Raton, Florida 33432 
‘Ge 50) “781-3485 / Telex: 514339 


5th ANNUAL 
SUBURBAN WASHINGTON D.C. COIN SHOW 
SHERATON INN — LANHAM MARYLAND 


Auction by EAST COAST COIN AUCTIONS 


140 Tables 


GORDON W. BERG 


Educational Program FEB 25-27 P.O. Box 1876 
FREE ADMISSION e Rockville, MD. 20850 


SEE US AT THE 
FLORIDA SHOWS 
IN JANUARY 


THE C.B. BYERS CORPORATION 
300 So. Park Avenue, Suite 555 
Pomona, California 91766 
(714) 629-5711 


EF SERIOUS PURCHASERS of: 
Pre 1808 Coppers (F, VF, & EF), 
Pay BID +5% 

Pre 1815 Coppers (F to EF) pay BID 
Pre 1806 %10¢ (F to AU) pay ASK 
Pre 1808 10¢ (F to AU) pay ASK 
Pre 1829 10¢ (F to EF) pay BID+5% 
Pre 1808 25¢ (F to AU) pay ASK 
Pre 1829 25¢d (F to EF) pay ASK 

1795 50¢d (F to EF) pay ASK 

Pre 1808 50¢ (F to AU) pay 

BID+5 

1795 $1(VF & EF) pay BID-10% 

1795-8 S.E.$1 (VF & EF) pay BID 

Strict grading. SHIP for payment 

Overgraded ret’d at your expense. 

The Worthy Coin C orp. (inc 1938) 
e Str (D-cdn) 


; 0: 108 








BUYING — CHOICE AU 
SILVER DOLLARS 
1883S, 18940 - ------ 


1924S, ‘27DS, 28S, 35S - 
1890SO, 91P0S, 
O2P, 04P - 
1922D$, 23DS, 26PDS 
HALVES 
Common Walkers : 
Pre 1940 -- 
1949PDS 
1950PD, 51D 
1948PD, 51PS 
US:-TYPE 
XF, AU - “BID” for most strict, 
Original pieces 


* 
OoNOG! 


52S, 53P - 


CANADIAN AND PROVINCES 





70-150% Trends/Krauss - VF-BU 
Pre 1934 Silver 10¢, 25¢, 50¢ 
Minimum shipment $100. No 

maximum. Comprehensive buy list 

available. ANA Members. Regular 
advertisers. Bank and professional 
references upon request. Strict 
grading. Prompt payment. (XF, 
NC also Wanted) 
G.A.F. COINS 
P.O. Box 12501 CON 
Philadelphia, Penna. 19151 
(215) 649-1836 (evenings) 





FOR ADVERTS 














BUYING SILVER 
U.S. 90% - pay $2.97 per $1 face 
U.S, 40% - pay $1.30 per $1 face 
Can. 80%- pay $2.36 per $1 face 
Can. 50%- pay $1.40 per $1 face 
W.T.5¢ - pay $8.05 per roll 


-999 Fine- pay $4.00 per oz. 
Sterling - pay $48.00 per Ib. 


Price good for up to $500 face; 
mail by Jan. 8th. Over $500 
call for spot price. (800) 243-5670 
BU Morgans (no 21's) - $5.50 ea. 
Circ VG+ Dollars - $3.50 each 


SAM SLOAT 

136 Main Street 
Westport, Connecticut 06880 

(203) 226-4279 


FRACTIONAL SHIELD 
WANTED 
Need several low grade Shields. 
Can use damaged, torn, stained 
or parts of Shields if reason- 
able. Ship with invoice. Will 
pay postage and ins. both 
ways plus $5.00 for your 
trouble if no deal. 


Wm J. SKELTON 
P.O. Box 3291A 
Birmingham, Ala. 35205 
ANA SPMC 





WILL TRADE 
BID FOR BID - MS-65 
SILVER DOLLARS 
1886-S 1891-S 
1887-S 1897-S 
1888-S 1898-S 
1889-S 1889-S 
1890-S 1900-S 
Will Trade For: MS-65 Silver 
dollar rolls up to $150.00 a roll 


GLEN ROCK COIN SHOP 
206% Rock Road 
Glen Rock, N.J, 07452 
(201) 444-2070 
ANA LM #1472 





coins? 


The quickest and easiest way to find out is by reading Coin Market 
every week in Numismatic News. 


For more information about this innovative and accurate price guide, just clip and mail this coupon to: 


Numismatic News 
700 E. State Street 
IOLA, WISCONSIN 54945 


ONG 00 2S ee eg = 


How much should a dealer pa 


( ) Yes, please send me more information about Coin Market. 


MONEY 
HOW YOU CAN GET MORE 
FOR YOUR COINS 
. Buy or sell with our 
low-fee service 
. Both major teletype circuits 
. Certified transactions 
. Guaranteed payment 
. Dealers welcome 
. Fast Acticn! 

Don't wait - call or write for 
details now! Ask for Mrs. Hecht at 
BEE CEE DESIGNS CO., INC. 

277 Broadway 

New York, New York 10007 

VISITS BY APPOINTMENT ONLY 
(212) 929-6195 





America’s Headquarters for 


RARITIES 


Bowers (& Ruddy Galleries. Inc. 


3d A Subsidiary of General Mills 
6922 Hollywood Blvd. 


Los Angeles, California 90028 
(213) 466-4595 


WANTED 
HIGHEST PRICES PAYED 


Gold 10K - 14K - 18K - Dental 
Platinum and Sivier Scrap 
Sterling Silver pay $3.50/oz. & up 
Diamond & Semi Precious Stones 
Franklin Mint Bars & Plates 
Call for quotes or ship for our 
immediate cash offer. 

Will also trade the above for 
rare coins. 

FOSTER -GRAHAM & CO. 
Dealers in precious stone & metal 
15250 Ventura Bivd. 

P.O. Box 2843 
Van Nuys, California 91404 
(213) 995-0755 / 352-4424 
Telex: 662490 
TWX: 9104921491 





y a collector for his 














Address 








City 








State 









10K GOLD 
CHRISTMAS MEDAL 


COMMEMORATING AMERICA’S 
200TH CHRISTMAS. 
Nationally advertised— beautifully 
packaged solid 10K gold (not gold 
filled or plated). 


Retail - - - 
Wholesale (12 or more)-$12.00 ea. 


1 gross or more - - - - - - $10.00 ea. 


AMERICAN COIN COMPANY 
12164 Ventura Blvd. 
Studio City, Calif. 91604 
Toll Free (800) 423-2608 
(213) 980-8845 





00 SEE PAGE 2 


CIRC TYPE IS NOT DEAD 








It’s stacked up in our back room! 
But we’re not complaining—we sell 
it, sooner or later . . . And in order 
to sell it, we must buy it—and 
that’s where you come in. Don't 
tie your money up in it when 
we're willing to pay you very 
good prices, just to add it to our 
pile! When you're ready—please 
call. 


STEINMETZ COINS & 
CURRENCY INC. 

843 Park City Center 
Lancaster, Pennsylvania 17601 
Facts Member D-13 
Phone (717) 299-1211 
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market. 


HALVES: The Walking Liberty series was affected little if 
at all by the BU roll “promotion” which took place in early 
spring. Without exception, the 1934 through 1940 rolls enjoyed 
gains during 1976. The big winner in this group was the 1939-D 
roll—with a very impressive 60% advance (from $500 bid in 


- early January to $800 in December); following rather closely 


behind is the elusive 1939-P roll—up 43% for the year ($770 
vs. $540). The other advances of note include: 1934-P up 19% 


be ($620 vs. $520) and 1935-P and 1936-P both up 10%. The 1937-P 
and 1940-P and S performed far less impressively with small 


gains of only 1% to 3%. 

In direct contrast to the plus signs registered by the above 
mentioned rolls, the 1933-1939 singles were the victims of rather 
substantial profit-taking. The only exception is the very scarce 
choice MS-65 1933-S issue—which chalked up a moderate 8% 
gain during the year ($525 vs. $485). The other widespread loss- 
es were as follow: 1934-D 22%; 1934-S 8%; 1935-D 11%; 1935-S 
20%; 1936-D 24%; 1936-S 55% (this particular date was highly 
promoted in late 1975); 1937-D 20%; 1937-S 25%; 1938-P 9%; 
1938-D 3%; 1939-S 12%. It should be remembered that, in ad- 
dition to the 1936-S, all these issues were promoted rather ex- 
tensively prior to January of this year and that, in general, 
current lower prices are simply the result of normal “leveling 
out.” If you compare present prices with those in January of 
1975 you will find out that all of these issues have made very 
impressive gains over the two-year period. 

The 1941-1947 “short set” ended the year with the total bid 
for the individual rolls almost unchanged—$7,840 in January 
and an even $7,800 in mid-December. There were, however, 
several individual rolls which experienced relatively major price 
changes during the year—in both directions. The most impor- 
tant among these are: 1941-S and 1943-S both up 8% ($1,350 
vs. $1,250 and $380 vs. $350 respectively); 1945-D down 17% 
($275 vs. $335); 1946-P up 14% ($285 vs. $250); 1946-D down 
10% ($285 vs. $320); 1946-S down 24% ($330 vs. $435) and 
1947-P and D up 13% and 10% respectively ($375 vs. $330 and 
$365 vs. $330). 

The Franklin rolls were definitely involved in the big BU roll 
“push” in April and May. Between early January and late May 
bid for the 37 rolls moved from $4,843 to $5,791—a substantial 
advance of 20%. Profit-taking, however, had reduced the over- 
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%; 1952-D 91%, 30%; 1956-P 24%, 5%; 1958P 
24%, minus 4%. fc atin sce AEE ee 
DOLLARS: In discussing the Morgans they will be divided 


into several groups for meaningful comparison. For instance, 
the “common” S-mint rolls of 1879-1882—these six issues lost 

an average of 11% during 1976; individual losses were: 1978-S _ 
19%; 1979-S 10%; 1980-S 12%; 1981-S 5% and 1982-S 10%. It 

should be noted that buyer interest is strong once again and 

that prices in recent weeks have again begun to move ahead 

(current bidders want rather large quantities). The 1878-84 P- 

mints, on the other hand enjoyed a rather successful year with 

an average gain of 11%—individual advances were as follows: 

1978-7tf 16%; 1979-P 8%; 1980-P 11%; 1981-P 3%; 1982-P 15%; 

1983-P 5% and 1984-P 18%. Current buyer interest in these 

issues is only light to moderate. 

The year’s final results for the Carson City coins were 
thoroughly mixed—ranging from gains of 19% to losses of 5%. 
The 1979-CC topped the gainers with an increase of 25% dur- 
ing the year ($815 vs. $650). The second largest advances were 
reported for the key 1889-CC and the very scarce 1893-CC— 
both recorded 19% gains; others on the plus side of the ledger 
were: 1890-CC up 11%; 1891-CC up 13% and 1892-CC up 14%. 
Three issues were virtually unchanged at year’s end from their 
January beginnings—1880-CC, 1881-CC and 1885-CC. The four 
losers were: 1878-CC down 4% and the 1881-1882-1883-CC is- 
sues which were each lower by 5%. Bid, by the way, for one 
each of the 13 Carson City dollars in MS-65 condition totaled 
$4,566 in January and $5,392 in December. This is a reasona- 
bly substantial advance of 18% for the year. 

All of the better New Orleans issues fared extremely well dur- 
ing 1976—with gains ranging from 25% to a very strong 70%. 
(It should be noted that few if any of these O-mints were in- 
cluded in the “Redfield dollars” which reached the market early 
in the year—and, therefore, bidders have not had an easy time 
locating choice MS-65 specimens in this group. Individual gains 
for top performers were: 1879-O 57%; 1886-O 76%; 1887-O 
42%: 1889-O 41%; 1891-O 35%; 1892-O 74%; 1893-O 27%; 
1894-0 46%; 1895-25%; 1896-O 70% and 1897-O 62%. The 
1898-1904 New Orleans rolls, in contrast, were mostly lower 
at year’s end—the only gains being made by the 1900-O and 
1903-O rolls (up a small 3% and 2% respectively). Losses by 
the other five issues in this group were: 1898-O 9%; 1899-O 
7%; 1901-O 21% (this one was leveling after a rather active “pro- 
motion” earlier in the year); 1902-O 7% and 1904-O 11%. 
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eh $1500 bid. 

The bid for one each of the 24 Peace dollars in MS-65 con- 
dition in January totaled $1,902—by mid-December this total 
had reached $2,827. This is a very substantial gain of 48%! Top- 
ping gains in this popular set is the 1924-S—up 100% during 
the past 12 months ($180 vs. $90). Other very notable winners 
include: 1926-S up 90% ($40 vs. $21); 1925-S up 89% ($110 vs. 
$58) and 1928-S up 86% ($160 vs. $86). The remainder of the 
series in order registered the following 1976 gains: 1921-P 27%; 
1922-D and 1923-D both 30%; 1922-S 43%; 1923-S 52%; 1926-P 
44%; 1926-D 53%; 1927-P 33%; 1927-D 45%; 1927-S 38%; 
1928-P 28%; 1934-P 33%; 1934-D 51%; 1934-S 48%; 1935-P 32% 
and 1935-S 50%. 

It is generally agreed that all of the S-mint Peace dollars (with 
the exception of the key 1934-S) were represented by quanti- 
ties in the “Redfield” hoard. Strong promotions by numerous 
major dealers of both the Peace and Morgan Redfield was 
responsible for the greatest percentage of appreciation for these 
dollars. The current bid levels are more or less the result of 
the market being “supported” by at least a few of these same 
dealers. It cannot be stressed too frequently that when dealers 
bid for “MS-65” dollars, they are definitely buying only strictly 
MS-65 coins. Weakly struck coins or pieces with more than 
a minimum of minor bag marks or abrasions fall into the MS-60 
or MS-60+ category. 


January 14, 1977 


THE MARKET IN DEPTH 
by Allen Harriman 


Please note that the January issue of the “Monthly Summary” 
will accompany next week’s regular CDN issue. This minor de- 
lay in publication is due to the fact that an excellent article 
on Seated Liberty Half Dimes was not in our hands early 
enough for mailing this week. It is felt that this article togeth- 
er with timely price charts is of sufficient importance to delay 
the “Monthly Summary” for one week—and we are certain that 
subscribers will agree! 

The following is the third and final part of our review of 1976 
market activity—next week we will resume our regular market 
coverage. 
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down—at least to a level more in line with t : he 
1973 “brown” Ike is—and likely will remain pintado “key” of the 
series. Today’s lower price is simply a reflection of more orde et 
ly and realistic trading. 

The 1974-S 40% silver Proof also cornered a large share of 
the action as the second lowest mintage issue of the series. It _ 
began the year at a quiet $5.50 and reached a peak of $12 bid ~ 
about the same time as the 73-S version. This was a gain of — 
118%. Normal profit-taking reduced the bid to $10.35 by the | 
end of December—still a very respectable 88% for the year. — 

Other strong gainers for overall 1976 include: 1972-S 40% 
BU—up 21% ($3.35 vs $2.75); 1972-S 40% Proof—up 55% ($7.60 
vs $4.90); 1973-P and D clad BU—up 37% ($7.75 vs $5.65); — 
1973-S clad Proof—up 40% ($3.50 vs $2.50) and 1974-S clad 
Proof—up 24% ($3.10 vs $2.50). 

When the Eisenhower roll set was added to the CDN chart- 
ings at the beginning of August, the bid was registered at $1,650. 
It advanced very rapidly to $2,500 by late October (up 51% 
in three months)—with bid leveling at $2,350 by year’s end (still 
a gain of 42% since early August). Interest is still evident in 
this series. Those who waited for the initial flurry of buying 
to pass are now in a far better position to put away sets or roll 
sets at reasonable levels. It will definitely be very interesting 
to see what occurs if and when the series is officially ended. 

PROOF SETS and MINT SETS: The early 1936-42 Proof 
sets fared rather well during 1976—with an average gain of 14% 
for the eight sets involved. This figure would have been great- 
er but for the “no gain” situation registered by the 1939 set 
which began and ended the year at $260 bid. Individual ad- 
vances for the other issues: 1936 up 7% ($1,295 vs $1,200); 1937 
up 13% ($650 vs $575); 1938 up 18% ($325 vs $275); 1940 up 
19% ($215 vs $180); both 1941 and 1942 up 17% ($205 vs $175) 
and 1942 (Type II) up 18% ($255 vs $215). It might be noted 
here that during 1976 Proof Mercury dimes advanced 20% ($60 
vs $50) and Proof Walking Liberty halves gained an even more 
substantial 25% ($125 vs $100). 

The only winner in the 1950-55 group was the rather popu- 
lar 1953 set (up 10% —$37.50 vs. $34); the other six issues (which 
includes both versions of the 1955 set) lost an average of 
12%—with the 1952 set recording the greatest drop (down 
20%—$87 vs $97.50). The 1956-64 sets registered more losses 
than gains. The only two gainers were 1958 (up 8%) and 1960 
“Small Date” (up 4%); the remaining sets averaged a loss of 
8%—with the 1956 issue unchanged at $9.50 bid. 
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most offerings consist of only a few sets with few 


in price t e ntered. The 
at hate ruary; it moved ahead slightly to $21 
within a couple of weeks and from March through December 
it was “downhill all the way’-ending the year at $9.75 bid 
(down 54% from the high of $21). In contrast to the 75-S set, 
quantities of the 76-S version are easily located on today’s 

Note that all of the Proof set “varieties” registered advances 
during the past year. The 1960 “Small Date” was previously 
mentioned with a small gain of 4%; the 70-S “Small Date” set 
moved ahead 13% ($42 vs. $37). The three sets with “Philly” 
Proofs fared as follows: 1968-S (“P” dime) up 3% ($6,700 vs. 
$6,500); 1970-S (“P” dime) up 12% ($550 vs. $490) and the 
1971-S (“P” nickel) up 40% ($900 vs. $640). 

The three “Special Mint Sets” perked up a bit during the 
last months of 1976 due to interest in rolls of Kennedy halves 
from these issues—gains were: 1965 up 4%, 1966 up 2% and 


_ the somewhat more elusive 1967 up 14%. The volatile 1970 and 


1973 mint sets registered respective gains of 9% and an im- 


_ pressive 50% in very active trading throughout the year. Prices 


for the remaining issues in the mint set group have been based 
almost entirely upon the pro-rated prices for the single coins 
involved—trading was at best light to moderate during 1976. 

COMMEMORATIVES: The 50 silver commems which com- 
prise a “type set” were bid at a total of $6,099 at the beginning 
of the year—and at $6,605 the last week of December. This is 
a moderate 8% overall advance for the year. Individual perfor- 
mances of various issues, however, varied widely; some of the 
highlights are: Isabella quarter up 27% ($242 vs. $190); Lafayette 
dollar up 33% ($800 vs. $600); Alabama up 17% ($205 vs. $175); 
California up 22% ($54 vs. $44); Grant up 16% ($56 vs. $48); 
Huguenot up 28% ($54 vs. $42); both Missouris up 14% ($525 
vs. $460); Pan-Pac up 16% ($325 vs. $280) and the Texas type 
coin (no 1934) up 29% ($40 vs. $31). 

Some of the PDS sets, in direct contrast performed rather 
badly during 1976. The five Arkansas sets were bid at a total 
of $1,047 in January and $877 in December—a loss of 16% and 
the Boone issues dropped from $1,780 to $1,527 during the year 
(a 14% loss). The total bids for the various Oregon issues were 
virtually unchanged during 1976 mostly on the strength of a 
57% gain for the 1938 sets ($176 vs. $112) and smaller advances 
for the 1928 single (up 30%) and the 1936-S single (up 12%). 
All other Oregons showed varying losses for the year. A major 
mid-year buying campaign (mostly by one major dealer) resulted 
in an overall 37% gain for the Texas issues—the complete set 
being bid at $660 in January and $909 by the end of December! 

The 11 gold commems were bid at a total of $5,740 at the 
beginning of the year and $6,515 at the end—a gain of 13% 
for the complete set. All issues participated in this advance 






not mean that there have been sufficien 
al available at current bid levels to satisfy dealer needs. Q 
the contrary is true—particularly in the choice MS-65 catego- 
ry. One of the most common complaints among dealers is that _ 
they cannot find enough nice material to satisfy current 
demand. . sm 

It is apparent that there are few sales of truly choice material 
except through “private treaty” sales and at major auctions— 
and at auction, of course, choice and gem coins usually bring 
prices well in excess of “bid” or “ask.” One of the main factors 
limiting transactions in the MS-65 category is the fact that near- 
ly all of today’s buyers are extremely “fussy” graders. Many of 
the coins traded 10, five or even a year or two ago as choice 
MS-65 do not now fit many dealer’s current requirements for 
the “choice” classification. This problem roughly parallels the 
time when the grading of coins only involved placing a 
specimen in one of four categories: Good, Fine, Extra Fine or 
Uncirculated. (How many readers are aware that the first issue 
of the “Red Book’copyright 1946—included prices for only 
Fine and Uncirculated coins?) This, of course, is why when a 
really “old-time” collection comes to light, the grade on the 
envelopes or albums containing the coins often seems ridicu- 
lous in light of today’s standards. 

For example, last year a complete set of Bust halves was sold 
intact to a collector. This set contained not only every date 
from 1807 through 1839, but also a great many of the impor- 
tant varieties. They were in the original envelopes as put away 
at the turn of the century—these envelopes were marked ei- 
ther “Fine” “Extra Fine” or “Uncirculated.” The coins inside, 
however, ranged from a low side of VF to a high of gem BU— 
and, incidentally, all of them had the superb matched original 
toning which can be acquired only over many years. The ma- 
jority of the coins probably fell into today’s MS-60 rating. (In 
1900—and indeed until recently—MS-60 and MS-65 were terms 
which referred only to copper coinage—never to other series). 
What all this points to is simply that grading standards are not 
only becoming more and more exacting today, they have been 
being refined for the past 75 or 100 years! It really isn’t anybody’s 
“fault” that a coin bought years ago as “Choice BU” is not 
Choice BU today. 

Another example is the statement made recently by a major 
dealer who regularly handles many of the scarce early BU rolls. 
He told us that several years ago he had put away a BU roll 
set of Walking Liberty halves from 1934 through 1947—and that 
upon a recent examination of these rolls he was “very disap- 
pointed” (to put it mildly) to find that although the coins were 
all definitely BU, a number of the earlier issues were “typical 
strikes” for the issue and, therefore, certainly not choice by to- 
day’s standards. What had been put away, for instance, as a 
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enact EF to (eid These Salut: were pur- 
chased (as the handwritten prices on the envelopes indicate) 

fo from $1 to $5 each and clearly the collector bought the nicest 
available from the very few coin dealers who were in the busi- 
ness at that time; the collector apparently made very little ef- 
fort to assemble a uniformly choice set of coins—the 
outstanding pieces included were there more or less as a mat- 
ter of luck! It is obvious that very little, if any, premium was 
attached to the gem coin over and above the specimen which 
today would be called AU or a “slider.” It wasn’t until the ear- 
ly 1960s that various other grades began to be added to the 
Red Book columns—and presumably the tendency was still to 
grade rather conservatively. In other words, a VF was most likely 
called “Fine” and VG called “Good.” On the other hand, what 
is called a “slider” today was still almost certainly graded “Un- 
circulated” by most dealers and collectors. The Red Book, as 
you know, still only lists one column of prices for 
“Uncirculated’—leaving prices between AU and Gem MS-65+ 
up to the individual, with only a comment here and there that 
“full strikes” etc. are worth a percentage more than the prices 
listed. (It does seem that the distinction between Good and 
Very Good often listed in the Red Book is far less useful than 
a column for AU or a distinction between Uncirculated and 


Choice BU would be). 


Perhaps the most bothersome problem concerning grading 
today revolves around the MS-65 category. It is generally recog- 
nized that “MS-70” is a perfect coin (although many dealers 
feel that no coin is perfect and that there are, therefore, no such 
specimens). However, if it is agreed that MS-70 is perfect, it 
must logically follow that MS-65 is not perfect. Here is where 
the problem arises—many collectors (and some dealers as well) 
are looking for that flawless specimen and, should they find 
one, the tendency is to expect to pay the MS-65 bid or ask 
price for it. This is not always true of course, but it does seem 
to be the general tendency today. The rarely encountered flaw- 
less coin (let’s call it MS-65+) is worth more than the bid or 
ask MS-65 price—and often considerably more! The serious col- 
lector who wants to assemble any set of gem MS-65+ coins 
should be prepared to pay prices well in excess of the CDN’s 
MS-65 listings. MS-65 coins, which are not perfect, do have 
an occasional mark or two, perhaps a slight weakness of strike 
or even minor hairlines or other imperfections—regardless of 
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like Morgan dollars appeared in the May 97 sas of of th 
“Monthly Summary.” If at that time the silver dollar m 
could have been described as “red hot,” it can now decir ly 
be called “pure white heat!” Any average roll of 1883-O's w will 
now fetch at least $140—and very soon any nice full MS-65 “com- 
mon date” should easily be worth $10. During these past few 
months, the tough O-mint, elusive Philadelphia and San Fran- 
cisco issues—along with even the very available Carson City 
issue—have all fared as well (if not better) than the common 
dates. 

While the BU dollar market can be described as “white hot,” 
the prooflike dollar has become almost total madness! Collec- 
tors and dealers scour bourse tables like sharks in a feeding 
frenzy—buying anything that even approaches a prooflike speci- 
men. In the various trade papers, dealers advertise scarce and 
rare prooflike dates at what appear to be extremely high prices— 
only to receive as many as 20 or 30 orders for the one and only | 
piece in stock! In light of this incredible demand, prices for ' 
choice prooflike Morgans have increased substantially—to say — 
the least—during the past six months. 

Just what is a prooflike dollar? A prooflike specimen is one of 
the first impressions from a new die that—because of a combi- 
nation of super strike, superior planchet and new dies—has mir- 
ror finish fields. The fields are reflective and you will often see 
a potential buyer holding a pen or pencil several inches away 
from a coin to ascertain just much a mirror effect the particu- 
lar piece exhibits. In the past, collecting prooflike dollars was 
a highly specialized area—pursued by only a handful of sophisti- 
cated and knowledgeable collectors. But now the prooflike dol- 
lar has gained widespread appeal—and there simply aren't 
enough choice pieces to go around! 

This recent unprecedented demand has pushed prices for 
prooflike substantially ahead of levels which six months ago 









seemed only in the realm of a “long term” possibility! At pres- 


ent, there is virtually no price resistence in the easily afforda- 
ble “under $100 per coin” category; in my opinion, a price tag 
of $50 for any truly choice MS-65 prooflike Morgan is a very 
likely possibility for the relatively near future! 

The following are current conservative wholesale price ranges 
for full deep mirror surface MS-65 Morgans. Inferior coins sell 
at considerably reduced prices—and superb MS-65+ “wonder 
coins” can bring many multiples of the prices listed! 
$15 to $20: 1879-S, 1880-S, 1881-S, 1883-O, 1884-O, 

1885-P, 1885-O, 1886-P, 1887-P, 1904-O. 


ro Fae ye VS 


Nera 
PIU $5 550: 


oi 
as Pear 
Eesitisn: 4 


2 


Cals y, wre 
wy 


— $50 to $75: 


$75 to $100: 


$90 to $125: 


$100 to $150: 


$175 to $250: 


$250 to $350: 
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“1878.7 1878-8TF, 1878-CC, 1882-CC, 


- 1883-CC, 1884-CC, 1888-P, 1888-0, 
— 1889-P, 1897-P, 1900-O, 1921-P 


Both the 1878-7tf and the 1878-8¢f along 
wk the Carson City issues are relatively 
easy to acquire in prooflike condition. Two 
to three years ago, rolls of prooflike 
1888-O’s were often available; now even 
this date is becoming one of the scarcest 
of the “common” dates—with occasional 
dealer-to-dealer sales recorded at over $50! 
1879-P, 1879-O, 1880-P, 1881-P, 1882-P, 
1883-P, 1903-P. 

The early P-mints have long been recog- 
nized as prooflike rarities—and they still 
have a bright future! 
1878-7/8TF, 1880-O, 1884-P, 1887-O, 
1887-S, 1890-P, 1890-O, 1890-S 1891-S, 
1897-S 1899-P, 1903-O. 

Actually, with the exception of the 
1884-P and 1890-P, none of the other coins 
in this group is particularly scarce in 
choice prooflike condition—but all now of- 
ten change hands within this price range. 
1880-CC, 1881-CC, 1885-CC, 1890-CC, 
1891-CC. 

The 1881-CC and 1885-CC are the most 
common in this group; the 1890-CC is by 
far the scarcest. 

1889-S, 1891-P, 1902-P, 1921-D. 

The 1889-S is the most easily located 
coin in this group; the other three are 
genuinely scarce. 

1885-S, 1886-S, 1888-S, 1898-S. 

The 1885-S is very underrated. There are 
many “one-sided” prooflikes—but they are 
worth only a small premium over MS-65 
“bid”? two-sided deep mirror surface 
prooflikes are truly scarce. The 1886-S, 
1888-S and 1898-S are scarce as dates (in 
mint state) but are not particularly tough 
in prooflike condition. 
1892-CC, 1899-S, 1900-S. 

The 1892-CC is not rare in prooflike— 


and most S-mints before 1900 are not 


Trey re 


$400 to $500: 


$500 to $1,000: 


$1,000 to $1,500: 


$1,500 to $2,000: 
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night rarity” this date could be sale for — 
over $1,000 within a year, if not sooner! 
1883-S, 1902-S. | 

Both of these dates are rare and still 
somewhat underrated. You will see about 
50 prooflike 1889-O dollars for every 
1883-S or 1902-S you encounter! 
1893-P, 1896-S, 1901-S, 1921-S. 

The 1893-P is truly rare! The 1896-S is 
also rare—in fact, the 1896-S is quite un- 
derrated in MS-65 condition, (being one 
of the few dollars that has not increased 
in price during the past couple of years). 
The 1901-S is a true “sleeper” in prooflike 
condition; I have never seen a fully proof- 
like MS-65 specimen. The 1921-S is an in- 
credible rarity in full prooflike condition. 
There are supposedly two known—though 
I have not personally seen either coin. 
Semi-prooflikes that are more the owner’s 
“imagination” than prooflike have been 
fetching $100 or more! 
1879-CC, 1886-O, 1891-O, 
1897-O, 1904-P, 1904-S. 

The 1879-CC and 1893-CC are scarce 
as dates in Mint State; full prooflikes are 
worth a modest premium over MS-65 
values. The three O-mints in the group are 
very rare!—with the 1891-O probably be- 
ing the rarest of the three. The 1904-P may 
not exist in full prooflike condition. The 
1904-S is also a major rarity with choice 
prooflike surfaces. A deeply-toned proof- 
like “possible branch mint Proof” realized 
over $3,000 at a recent auction! 
1894-O, 1895-S, 1896-O. 

The 1895-S is very rare as a date in 
choice MS-65 condition—but prooflikes 
are not relatively rare. The 1894-O and 
1896-O are “super rare’—with a prooflike 
MS-65 specimen appearing on the market 
only once every four or five years. 


1893-DD, 


esi Meee ig senior vanity in featy 
aE:  MS-65 condition. Its existence in prooflike 
iT 35 Oe is doubtful, although I have recently ex- 
Per nie amined a nice “one-sided” prooflike piece. 


» The rarity of the 1895-O—frosty or proof- 
like—has long been recognized. I have 
heard a rumor that there is a prooflike on 
the East Coast—the asking price: $12,500!!! 
The 1901LP is a “monster” in prooflike con- 
dition. Like the 1921-S, its entire mintage 
was so poorly struck that its existence in 
prooflike condition is a miracle. The 
famous “Bruce Todd” specimen (full deep 
mirror fields but with a minor but notice- 
able cut on the hair) recently changed 
hands between dealers for $5,000! (There 
is supposedly one other known prooflike). 

$12,500 plus: 1892-S 
This issue falls into the same category 
as the 1889-CC—except change “one in 
three” to “one in 10!” 
22? 1893-S 
This date is extremely rare in true Mint 
State (MS-60) condition—with a choice 
MS-65 example appearing perhaps once 
every year or two. | have recently exam- 
ined a choice semi-prooflike which is as 
close to the real thing as I’ve ever seen. (I 
have not seen nor heard of a true deep 
mirror prooflike.) If one were ever auc- 
tioned, it would definitely set a record 
price. However, since the coin is extreme- 
ly rare in MS-65 (MS-65 “bid” is $27,500), 
I don’t think it could possibly bring any 
multiple premium; a price of $30,000 to 
$50,000 seems “reasonable.” 


AUCTION TRENDS 
The recent Bowers and Ruddy Galleries auction of the “Fair- 
field Collection” (October 6-8) included an extremely impres- 
sive section of 438 lots of U.S. gold coins—highlighted by one 
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possible task considering our limited space pa vee incre 
scope of the auction. However, among the early date highlights 
were: 1796 “No Stars” EF/AU $15,500; the ultra-rare 1804 
“13-star reverse” EF $9,250; the one-year-of-type 1808 “Capped 
Bust to left—large size” EF/AU $11,000, a “borderline Uncir- 
culated” and exceedingly rare 1826 (total mintage of 760) 
$10,000, a “gem BU, prooflike” 1831 $7,750 and the extremely 
rare 1834 “With Motto” (probably no more than a dozen 
known) in prooflike AU condition $19,000! (The current Red 
Book listing in Uncirculated condition is only $13,000!) 

All of the 1834-39 “Classic Head” issues were represented— 
again in grades rarely encountered. The “superb gem BU” 1834 _ 
first-year-of-issue specimen went to the winning bidder at $2,250 
and the final year 1839-O in “choice BU” sold for $2,800! 

The 1840 to 1907 Liberty Head design holds the distinction 
of being the U.S. coin design with the longest continuous us- 
age without a major change or modification. This B & R auc- 
tion contained 191 coins dated between these years—again, with 
many pieces falling into the “perhaps finest known” category. 
The 1841 “Little Princess” in EF condition brought $19,000 (sev- 
en to nine examples known); the 1848 “CAL’ in “gem BU, near- 
ly full prooflike” condition found a new owner at $18,500—and 
the “Brilliant Proof 1875” (with a mintage of just 20 pieces) sold 
for $15,000! Among the many branch mint issues were strong 
for the numerous elusive high-grade specimens offered—and, 
when a choice BU piece reached the auction block, Red Book 
listings were left far, far behind. Examples: 1847-C in “Choice 
BU” condition $2,700 (catalogue $1,000) and 1855-C in the 
same grade $5,500 (catalogue $3,000). In the large mintage “com- 
mon date” category, exceptional examples brought very impres- 
sive prices—such as the $850 realized for “gem BU” 1851, the 
$1,050 brought by both the 1855 and 1856 (in the same ulti- 
mate condition) and the $1,350 realized for the 1861 (another 
high-mintage date in the very uncommon “gem BU” grade!) 
From the eary 1860s through 1907 many dates were represent- 
ed by brilliant, choice and gem Proofs—with prices varying 
widely from $1,500 to over $9,000 in accordance with rarity 
and condition. 

A few more highlights among the later quarter eagles and 
higher denominations include the $2,500 brought by the 1911-D 
$2%2—and the $1,800 to $2,600 range realized by the several 
$2% Indian Matte Proofs. A “gem BU, virtually MS-70” 1854 
$3 specimen astounded many hopeful bidders by reaching what 
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---an in-depth look at 
an undervalued series! 


PART ONE 
by Gene B. Edwards 


EDITOR’S NOTE: With this December issue of the MONTHLY 
SUMMARY, the CDN is very pleased to present Part One of a two-part 
in-depth analysis of the Barber quarter series by Mr. Gene B. Edwards. 
Mr. Edwards began collecting coins at the age of fourteen---and was 
thoroughly involved in the hobby during his entire Army career. As a 
Retired Officer, he became a full-time coin dealer in 1974. Interestingly, 
the first uncirculated coin Mr. Edwards acquired (in 1955) was a Barber 
quarter---and he has been ‘‘working on the finest possible set’’ since 
then! Thus his experience with the still vastly underrated series enables 
him to author this important article with virtually complete authority 

Recent strong collector demand, coupled with very impressive 
auction results, has finally begun to emphasize the true scarcity (and, 
indeed, rarity) in Choice and especially Gem condition of many dates 
which have in the past been considered easy to locate. The prices listed 
on Page Two are current retail values for properly graded specimens--- 
and we are certain that readers will not only find these listings en- 
lightenting but that they will enjoy the important and new information 
contained in the comments which follow each date. The MS-60/65 
prices should prove invaluable to those dealers and collectors who have 
been somewhat in the dark about how to price specimens which fall just 
short of the Choice MS-65 category---but which are definitely better 
than Unc MS-60. The prices for Gem MS-65+, of course, will be ex- 
tremely importnat for those who are lucky enough to own or to acquire 
such outstanding pieces. (Part Two of this article will appear in our 
January issue.) 





THE DESIGN 

The extremely long life of Gobrecht’s Seated Liberty design had begun to 
bore the American public and the desire for a newly designed metallic master- 
piece was eventually communicated to the government. By 1890, multitudes of 
aspiring designers were submitting their “brainchildren” to the Treasury with 
the hopes of the immortality which would be ingendered by their initials on the 
Coin of the Realm---only to have their dreams shattered as the omnipotent 
Charles Barber, seated at his desk in the Philadelphia Mint, rejected and 
deposited those ideas in the handiest trash receptacles. 


Barber’s rejection of each and every submission, did not, however, stop 
the clamor for new coinage. So, Barber solved the problem with a simplistic 
design which was not only accepted but became one of the most popular designs 
of U.S. coins. Upon close examination we note that the obverse is merely a 
reversal of the Morgan Dollar design with some very minor changes---while the 
reverse ‘strangely’? resembles the Heraldic Eagle reverse of the early Bust type 
-oinage. Some may, with good reason, doubt Mr. Barber’s talent for innovative 
design. As an interesting aside, 1892-—the first year of the design, saw two types 
of reverse (which is a little known fact except to the quarter specialist-—but 


Single copy price: $2.00 






worth mentioning). Type I, in which the Eagle’s left wing tip covers less than 
half of the “E” in UNITED and the later Type Il (which became standard) 
where the left wing tip covers most of the “E” including the middle serif, with 
just the tip of the upper and lower serifs completely visible. This reverse du- 
plicity appears on all Mints of 1892, and frankly the reason for the change is 
befuddling. The Type I reverse is obviously scarce---but not rare. Another minor 
design change occured in 1901, when a new obverse hub was introduced, in 
which the leaves are slightly larger and longer and the berries are also larger. 
Unfortunately, the reverse seems to have suffered from this change, since from 
rege on, even Philadelphia Mint specimens become more elusive in full 
strike. 

! 

Although multiple prooflike branch mint Barber quarters have been de- 
scribed as ‘‘Branch Mint Proofs’’, “Presentation Strikes”, etc., for the purpose 
of sale---either privately or in public auction---documentation of only two such 
coins exist (Breen, 1977). The two authenticated and attributed pieces which 
can be accounted for by this author are the 1893-S struck in proof--sold at the 
Suburban Washington Auction in 1975 (lot 186) and the 1895-O struck in 

| proof---sold at a Lester Merkin Auction in 1969 (lot 182). 

| 
| 
! 


Since we are going to examine both the MS-60/65 and MS-65+ Barber 
quarters, I will prelude this listing by defining these grades as I apply them to 
this series---understanding the various “‘mint-made problems”’ of Mr. Barber’s 
design. 


CHOICE MINT STATE 60/65 — GRADING CRITERIA 


First, this coin is obviously better than UNC-60. It will exhibit full or 
nearly full mint luster. It will be uncleaned; it will not have been polished or 
artificially colored. The strike will be average for the issuing mint and, most 
important, the surfaces will be Choice. That is, it will not exhibit any over- 
powering problems---such as deep gashes, heavy or multitudinous bagmarks, 
heavy ‘slide marks” from mishandling or deep rim nicks. An oversimplification, 
perhaps, but the coin will fall somewhere between MS-60 and just short of 
MS-65---keeping in mind the strike of the issuing mint. Strike is not due to wear 
or the lack of it. so it should not effect the grade. A soft strike will not lower 
the grade, so do not be lulled into applying these standards to the “fully struck 
slider’’---it will not miraculously become uncirculated because it has full stars 
and claws! After years of searching you may find that the Choice 60/65 coin is 
the best you can find in certain dates of this series---or the only coin that you 
can afford in order to complete your set. There is no shame to that! Even in 
some of the so-called ‘common dates”, I’ve looked unceasingly for superb 
Gems only to be faced with the possibility of their non-existance---at least for 
the time being. If the coin is truly nice you will have no trouble disposing of 
it---when and if that super piece comes along so that you can upgrade those few 
critical points 


GEM MINT STATE MS-65+ — GRADING CRITERIA 


Surfaces: Whether your taste lies in brilliant frosty coins or original toned 
examples of this series, one of the major problems in this series (and all of the 
| coins of this design) is the fact that Liberty’s cheek is high on the obverse of the 
coin---and therefore very vulnerable. Marks from stacking or handling at the 
mint are quite common and account for most of the small abrasions which 
plague this series. The ‘“‘MS-70"” Barber quarter is a virtually nonexistant 
creature, so in series, we will have to address ourselves to the MS-65+ coin which 
will exhibit full blazing luster with either satin, frosty, or in some cases, deep 
prooflike surfaces. One or two microscopic marks will usually be apparent--- 
most commonly on the obverse device---while the reverse, in most instances, 
will be nearly perfect. 


Strike: Here again, the Barber quarter fell on hard times at certain of the 
Mints---most noticably at the New Orleans and Denver branches. Additionally, 
we find considerable differences in quality of strike from year to year at the 
same mint. Even in the Philadelphia mint issues striking will vary. As an 
example, the strike from 1892 through 1901 is usually excellent, exhibiting full 
star radials and full claws on the eagle—-however, as we go from 1902 through 
1916, the strike seems to become progressively indifferent. Most New Orleans 
and Denver pieces are softly struck, particularily on the eagle’s notoriously 
weak left claw; fully struck specimens, when available from these branches, 
invariably bring a substantial premium. In most instances the San Francisco 
issues are well struck---but again we find a good deal less than perfection from 
this branch from 1902 until the end of the design life. (As an aside, some 
magnificent semi and fully prooflike specimens have surfaced from this mint.) 
For the purpose of our valuation, the Mint State 65+ specimen should be fully 
struck up, or substantially above average for the date and mint of issue. Obvi- 
full the stars, fully defined hair at Liberty's 


coins exhibiting full 
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1897 
1897-0 


1897-S 


1898 
1898-0 
1898-S 


1899 
1899-0 
1899-S 


1900 
1900-0 
1900-S 
1901 
1901-0 


1901-S 


1902 
1902-0 


1902-S 


1903 
1903-0 


1903-S 
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$300 
$650+ 


$1700-$2000 


$250 
$600+ 


$650+ 


$250 
$550 
$450 


$250 
$450 
$475 


$250 
$450 
$400 
$250 
$650+ 


$6000+ 


$250 
$500 


$450 


$250 
$350 


$450 
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$450 and up 
$650 and up 


$650 and up 
$475 and up 
$1400 and up 


$4000 and up 


$375 and up 
$1400 and up 


$1500 and up 


$375 and up 
$850 and up 
$800 and up 


$400 and up 
$1000 and up 
$1000 and up 


$400 and up 
$1000 and up 
$750 and up 
$400 and up 
$1500 and up 


$10,000 and up 


$375 and up 
$1000 and up 


$800 and up 


$375 and up 
$550 and up 


$800 and up 


* . 
28 o 7 
Gennsate 
‘a 
~-¢ 


o. ‘Wye 42 > 


$550 for Gems! 
Fully struck Gems are very scarce and undervalued at present. 


Vastly undervalued date in superb condition; seldom offered in MS-65 condition at recent — 
auctions. (Beware of fully struck sliders.) 


Like the ‘94 and ’96, an increasingly scarce and underrated date in MS-65+ condition. 


Fully struck original Gem specimens have always commanded a premium. A “superb Gem” 
recently traded hands at $775; a good bet to go much higher! * 


. — overdue date---though readily available in 60/65. Superb Gem specimens are rare and very 
usive. 


A “sleeper” date for many years---and one of the searcest ‘“‘P” mints. Prices realized for Gem 
coins have hit the $650 mark! 


Very rare in fully struck Gem condition. Most pieces seen are notably weak strikes and have 
usually been scrubbed up. True 60/65 coins also seem to be quite elusive. A real toughie! 


Too long considered as common as the 1892--but not so! Scarce~-with prices going as high as 


And we mean UP! Very few true Gem examples have been available during the last five years and 
those have commanded premiums of multiple “‘bid’’. A fully struck Gem recently trad¢ 
between dealers for $4600; obviously a rare date in AU and up. Many “sliders” are offered . 
uncirculated coins due to rarity. This date is seen in full prooflike condition! 


This date is usually available. Gems have been averaging sales in the $400-$425 range. 


Seemingly more available than the 1896-O in 60/65—-but a very rare date in Gem condition. Most 
are soft on the eagle’s claw. A fully struck Gem is currently being offered for sale in excess of 
$2000! 


Certainly one of the rarest dates in the entire series; it appears less often at auction than most 
recognized rarities. Most ‘‘Gems’’ seen are barely 60/65 coins! (Probably worthwhile at $350 
for a “‘slider unc’’.) 


This date is usually available without much difficulty. 
Again a very undervalued date in all uncirculated grades; most pieces seen are “‘sliders’’. 


Most specimens fall in the 60/65 category; they usually have heavy obverse marks but are very 
sharply struck. This date is often related to the 96-S through 03-S issues-—but it is the most 
common of that run. 


This date is somewhat scarce in 65+ condition. 
Very scarce in Gem full strike; mostly seen semi-prooflike and indifferently struck. 


Very scarce in Gem condition. An MS-65 coin brought $725 in auction in November 76! Quite 
elusive in any of the unc grades. 


Rather scarce in 65+ condition---otherwise available. 

About the same rarity as the 1899-O--although fully struck pieces are seemingly non-existant. 
Very scarce; a Gem is currently being offered at $1500! (Not as rare as the 1899-S.) 

Ful) strikes are becoming very difficult to find. 


Very rare. An almost fully struck Gem sold in October for in excess of $2000! This date has been 
vastly undervalued for years. 

The ‘King of the Barbers’! Transactions in any of the uncirculated grades are few and far 
between---with auction records rather sketchy. Two Gems traded in 1977---with one breaking the 
$10,000 mark! Three Mint State peices have appeared in auction in the last five years--with each 
precipitating frantic bidding. (Most specimens offered as MS-60 coins are cleaned up AU’s.) 
Surfaces are either frosty or semi-prooflike and the strike is usually good to excellent. Most of the 
pieces we have seen exhibit some rather obvious die striations---particularily between the stars 
and rim and in the obverse fields to the stars. The sky is the limit on this date! 


Fully struck pieces are very scarce. 


Rare in most uncirculated grades; MS-65+ examples virtually non-existant. A Gem recently trade? 
between dealers for a price in excess of $1100 at the New York Grand Central show! 


A long overdue date; rarely seen in Gem fully struck condition. This date has a long way to gv. 
Rare! 


Fully struck pieces are scarce. 


Current valuation seems about right, although fully struck pieces command a high premium. 
Much mere easily available than either the 02-O or subsequent “C” mints. 


The same general comments as for the 02-S. 
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215.00 600.00 675.00 
250.00 650.00 725.00 
2000.00 
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1908S 
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475.00 525.00 | 1300.00 

3500.00 1909.0 450.00 500.00} 1000.00 1150.00] 2600.00 ae 
$.00 226 80 : 252.00 265.09 277.50 320.00 + 350.00 
215. 600. f 5 a 256.00 262.00 295.00. + 320.00 
250.00 625.00 ; 256.00 262.00 295.00 + 320.00 
299.00 j 256.00 262.00 295.00 + 320.00 

265.00 A 

508.00 277.50 315.00 335.00 


256.00 
775.00 6 262.00 295.00 ; 320.00 
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1915-5 241.00 246.00 256.00 262.00 295.00 + 320.00 














1150.00 1300.00 
1050.00 1200.00 | 1916-S 244.00 250.00 270.00 287.50 360.00 390.00 
520 244.00 250.00 265.00 277.50 
1920S 3650.00 ae 6000.00 — 
1921 9.00 aces 000,00 ne 









5000.00 
QUOTE -— 
435.00 485.00 





1907 RE-per. (pr) ee =e 
1907 no per. 220.00 245.00 
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508 ; 850.00 945.00 7950.00 2150.00 | 1924 239.00 344.00 753.00 258.00 285.00 + 310.00 
1908-0 NM 230.00 255.00 465.00 515.00] 1000.00 1125.00 | 1924-0 360.00 400.00 650.00 725.00 950.00 1050.00 
1908 WM 200.00 215.00 26500 + 295.00 550.00 610.00 | 1924-s 400.00 450.00 650.00 725.00 950.00 1050.00 





1908-0 WM 200.00 
1908-S 


265.00 , 295.00 
1500.00 


550.00 610.00 | 1925 239.00 244.00 253.00 258.00 285.00 + 310.00 
3600.00 -- 1925-0 550.00 610.00 1000.00 1125.00 1900.00 2100.00 

575.00 635.00 | 1925S 385.00 425.00 625.00 700.00 1000.00 1125.00 

600.00 665.00 926 239.00 244.00 253.00 258.00 285.00 + 310.00 
895.00 | 1926-0 550.00 610.00 1000.00 1125.00 2100.00 2350.00 
610.00 | 1926-S 425.00 475.00 650.00 725.00 1000.00 1125.00 
1927 239.00 244.00 253.00 258.00 285.00 4 310.00 
1927-0 QUOTE te ot QUOTE —— QUOTE —— 
1927S 2700.00 -- 4000.00 -- 5500.00 — 














































4500.00 926 239.00 244.00 253.00 258.00 285.00 + 310.00 
2500.00 1929 1650.00 -- 5500.00 =~ 5000.00 —— 
550.00 6000.00 -- 9000.00 = 13,500.00 — 
1400.00 — 4700.00 9500.00 
550.00 610.00 | 1931-0 4500.00 ~- 7500.00 -— 11,000.00 -- 
1275.00 1400.00 4850.00 — 5350.00 8000.00 12,000.00 oe 


The more common Gate silver rolls were computed on 3 Cl R | Ri t } | AT re D R oO 3 1 ey Earlier rolls average good; later rolls usually include higher grades 
basis of silver bullion at $4.80 per ounce. 















































































































































































CENTS 1929-S 2.00 2.35 1938-D (J) 26.00 28.50 1926-P 18.00 20.00 1939-0 36.00 38.00 
1909-VDB 57.50 63.00 1930-D 2.75 3.10 1938S 56.00 60.00 1926-0 27.00 30.00 1939-S 40.00 43.00 
1909-P 8.50 9.50 1930-S 5.50 6.10 1939-D 107.50 115.00 1926S 210.00 245.00 1940-0 39.00 42.00 
1905-S 1050.00 1150.00 1931-P 11.00 12.50 1939-S 11.00 12.25 1927-7 18.00 20.00 1940-S 36.00 38.00 
1910-P 3.10 3.50 1931-0 75.00 81.00 2 oe a tae ae 1927-0 35.00 39.00 1946 36.00 38.00 
1910-S 190.00 210.00 1931-S 1000.00 1100.00 1942-P (II) 10.00 11.00 1927S 24.00 27,00 1947-S 35.00 37.00 
Ta11P 3.75 4.10 | 1932-P 47.50 52.50 1942-S 10.50 11,50 1928-P 18.00 20.00 1951S 35.00 37.00 
1911-0 97.50 107.50 1932-0 18.00 20.00 9.50 10.25 1928-0 40.00 44.50 1955-0 39.00 42.00 
1911-S 325.00 65.00 1933-P 11.00 12.50 15.50 16.75 1928-S 24.00 27.00 1958-P 35.00 37.00 
T912-P 8.00 9.00 1933-0 62.00 67.50 1943-S 9.50 10.25 529-F 18,00 20.00 
1912-0 105.00 115.00 1934-39-P 1.00 1.15 r 9.50 10.25 1929-0 32.50 36.00 HALVES 
1912-S 275.00 300.00 1934-0 4.25 4.75 1944-D 11.00 + 12.00 1929S 23.00 26.00 
1913-P 4.50 5.00 1935-0 2.15 2.40 1944S 10.50 11.50 530-P ~ 25.00 25.00 : 
1913-0 55.00 60.00 1935-S 2.65 3.00 3 “9.50 1 1930S 67.50 75.00 1923S 45.00 49.00 
1913-S 180.00 200.00 1936-0 1.85 2.10 1945-0 10.50 11.50 1931-P 31.00 35.00 1927S 42.00 46.00 
1914-P 5.00 5.60 1936-S 3.20 3.50 1945-S 9.50 10.50 1931-0 200.00 225.00 1928-S 44.00 48,00 
1914-S 235.00 260.00 1937-0 1.85 2.10 119405 3.75 4.10 1931-S 67.50 75.00 929-0 47.50 52.00 
1915-P 21.00 23.50 1937-S 2.10 2.35 1950-P 5.00 5.50 [ 1934-0 25.00 28.00 43.00 46.00 
1915-0 15.00 16.50 938-0 4.25 4.75 1950-0 220.00 245.00 1935-0 24.00 26.50 41.00 44.00 
1915-S 190.00 210.00 1938-S 6.50 7.10 1951S 5.25 5.75 1935-S 20.00 21.50 38 50 41.00 
1916-20-P 1.40 1.65 1939-0 11.00 12.50 [.1955-P 6.50 2.10. [o) 21.50 23.00 37.50 40.00 
1916-0 6.00 6.65 1939-S 1.80 2.00 1936-S 19.00 20.50 7 a a. a 
1916 i , 1940-0 1,50 1.65 1937-0 20.50 22.00 . 
175 — a 1940-S 1.50 1.65 DIMES | 1937-S 19.00 20.50 37.50 40.00 
1917-S 6.50 7.25 1941-0 1.75 1.95 7536-0 27.50 30.00 37.00 39.50 
1918-0 4.75 5.25 1941-S 2.00 2.20 1916? 35.00% 39.00 | 1938-S 20.00 21.50 41,00 a rs 
1918-S 6.00 6.75 942- 2.26 2.50 1916-S 67.50 75.00 1939-D 18.50 20,00 39.00 1.5 
1919-0 3.35 3.70 1943-P 1.30 1.45 1917-P 24.00 27.00 1939-S 20.00 21.50 37.00 39.50 
1919-S 2.75 3.00 1943-0 3.50 3.80 1917-0 72.50 81.00 H1920-0 20.00 21.50 37.00 39.50 
1920-0 4.65 5.10 1943-S 3.25 3.55 1917S 25.00 28.00 | 1940-S 18.50 20.00 38.50 41.00 
1920-S 3.15 3.50 T9495 2.00 2.20 Tis 27.00 + 30.00 1945-Micro-S 23.00 25.00 37.50 40.00 
1921-P 4.25 4.75 1954-P 1.50 1.65 1918-0 30.00 33.50 1949-S 19.00 20.50 40.00 43 - 
1921-S 15.00 17.00 955: 6.25 2.00 1918-S 25.00 28.00 T555-P 20.00 21.50 37 g0 a o9 
1922-0 120.00 135.00 NICKELS 1919-P 22.00 24.00 1955-0 18.00 19.00 36.0 ep 
1923-30-P 1.25 1.45 1919-0 52.00 57.50 | 1955-S 17.50 18.50 _ =< ~ rig 
1923S 47.50 §2.50 1934-P ~~ 6.00 50.00 55.00 _ y 
1924-0 300.00 330.00 1934-0 10.00 PT Te OR 22.00" a QUARTERS 36.00 38.00 
1924S 7 19.50 1 P 5.00 5.30 1920-0 27.00 3 
1925-0 s 335 fea 8.50 9.25 1920-S 27.00 30.00 1932-P 42.00 45.00 36.00 38.00 
1925S 3.00 3.35 1935-S 6.50 7.15 1923-P 19.00 21.50 1934-D 42.00 45.00 36.00 38,00 
926-0 5.25 5.75 536-P 5.00 530 | :1923-S 28.00 31.00 4 19358 38.50 41.00 nei 37.50 40 re 
3926S 87.50 95.00 1936-D 6.50 7.15 TS74-P 22.00 24.00 eee tb Ss ~ 37 20 0.09 55), Soe= 36.00 38 
" 24.0 536-0 37.50 40.00 | 1954-S 35.00 37.00 
1927-0 3.15 3.50 1936-S 6.50 7.15 | 1924.0 28.00 at 0u a ta ; .1955-P ry) 
1927-S 14,00 15.50 1937? st Od. Go 3.30" 1924S 27,00 30,00 1936S 37.50 40.00 ee 80,00 __ £3.00 
1928.0 2.70 3.00 1937-D 6.50 7.15 [T925-P 21.00 23.00 Sea fet 36.00 38.00 wee 36 50 a 
1928-S 8.00 9.00 1937-S 8.50 9.25 | 1925-0 75.00 82.50 1937-S 80.00 85.00 pts 35.00 fp 
1929-0 2.25 2.60 1938-018) 8.50 9.25 1925S 27.00 30.00 1938-S 38.00 41.00 | 2 35.00 a 1) 
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December 23, 


1977 r Single copy price: $2.00 


SILVER DOLLAR BLAZE CONTINUES 


Analysis Of 1977 Silver Dollar Market -Part 1 





The Market in Depth 


DAVID HALL, guest columnist 


As 1977 ends and 1978 begins, every area of the market enjoys strong demand 
from numerous bidders. Both gold and silver commemoratives are being actively 
sought at current levels. All BU rolls, cents thru halves, are in demand, several at 
higher levels. While quiet this week, the BU type coin market has experienced 
numerous gains during the past several months. The Proof Set market has sud- 
denly become “alive” (see page 6). All Choice gold coins are in strong demand. 
Coins in every modern series, Lincoln Cents thru Walking Liberty Half Dollars, 
are wanted in all grades, especially the elusive Ch. BU MS-65 specimens (check 
the gains in this month’s summary). While the entire coin market looks as strong 
as ever, one area of the market stands alone in dealer buying activity that can 
only be desicrbed as “‘frantic”. The Morgan and Peace dollar market enjoyed 
record price gains in 1977 (check page 6 for this week’s numerous gains) and the 
following is a special two-part analysis of those gains. 


Circulated Morgan and Peace Dollars experienced gains during 1977 (especially 
key dates such as 1889-CC, 1893-CC, 1893-S & 1895-O). Unc (MS-60) dollars 
also were overall gainers in 1977. But the thrust of the buyer demand was con- 
cerned with the Ch. BU MS-65 (and better) grade specimens. Many issues were 
up 50% to 100% in the elusive MS-65 category. The average price increase for 


MS-65 Morgan and Peace Dollars was 38%!!! The following analysis will con- 
centrate on MS-65 prices. 


LOSERS: Only 5 issues went down in price in 1977. Two of those issues had 

subled or nearly doubled in price in 1976. The other 3 issues are very scarce at 
current levels and were possibly overlooked in 1977 as dealers fell over each 
other trying to be the “top bid”’ on the elusive O-mints. The 1892-S is down 5% 
($500) from its January 1977 bid. The 1896-S and 1898-S are down 3% and 
15% respectively. After doubling in price in 1976, the 1924-S is down 3% in 
1977. The 1926-S is down 8% in 1977 after gaining 90% in 1976. The 1896-5, 
1898-S, 1924-S and 1926-S are all ““Redfield”’ dates. 


COMMON ROLLS: The price of common BU dollar rolls has been tied to the 
price of silver since they (and all other silver coins) ceased to circulate in 1964. 
The significant development in the 1977 silver dollar market was “common” BU 
rolls becoming ‘‘uncommon”’, breaking away from and rising independently 
of the price of silver bullion. The average gain for common BU dollars rolls was 
33%!! The rolls which gained the least were, suprisingly, 5 of the scarcer rolls. 
The 1879-P (6%), 1880-P (7%), 1882-P (8%), 1890-P (8%), and 1898-P (5%) 
were modest gainers in 1977. The biggest gain by a “common ” BU dollar roll 
was experienced by the 1900-P (up 69%). The 1888-P roll was not far behind, 
posting a 67% price increase in 1977. Other big winners included the 1882-O 
(53%), 1884-P (51%), 1888-O (58%), 1889-P (39%), 1896-P (48%), 1898-0 
(49%), 1899-O (56%), 1900-0 (37%), 1901-0 (47%) and 1902-0 (40%). The 
early S-mints were all up substantially (1878-S 43%, 1879-S 43%, 1880-S 46%, 
1881-S 32%, 1882-S 27%). All the remaining “ccommon’”’ dates were up be- 
tween 14% and 27%. 


O-MINTS: The scarce New Orleans issues had a tremendous price surge in 
1977. There are 14 “‘better-date”” New Orleans dollars. Their average price gain 
was an unbelievable 106%!!! The 1879-O continued to demonstrate its scarcity. 
After gaining 57% in 1976, the 1879-O gained 50% in 1977. The elusive 1880-O 
(a “common” roll 4 years ago) gained 67% in 1977. The 1886-0, after gaining 
716% in 1976, was up a whopping 162% ($300!) in 1977. The 1887-O gained 














momentum after a 42% gain in 1976 and gained 57% in 1977. The 1889-0, after 
gaining “only” 41% in 1976, gained an incredible 189% in 1977---nearly tripling in 
price!! The 1890-O more than doubled in 1977 with a 125% price increase. The 
biggest winner of all silver dollars in 1977 was the 1891-O. After doing well in 1976 
(35% gain), the 1891-O exploded in 1977. In January of this year MS-65 1891-0 
dollars were bid $46.00. This week’s bid is $200! The 1891-O more than quadrupled 
in price in 1977!! That’s a mind-boggling increase of 335% in one year. After gain- 
ing 74% in 1976, the 1892-O more than doubled in 1977, gaining an incredible 165%. 
The rare 1893-O gained a substantial 47% ($375.00) in 1977. The 1894-0, a 46% 
gainer in 1976, exactly doubled in price in 1977. The rarest O-mint of all, the 1895-0, 
gained 13% ($250.00) in 1977. This coin is so infrequently encountered that most 
bidders simply ask for a “quote”. They seem to feel that raising the bid price won’t 
help them or their clients buy the coin. The rare 1896-0, following a strong 70% 
gain in 1976, gained 147% ($535.00!) in 1977. The 1897-0 “edged” up 23% in 1977 
after soaring 62% in 1976. The 1903-0, again this year, gained little (3%). 


CARSON CITY ISSUES: The average price gain for the 13 Carson City issues 
during 1977 was 21%. The total bid for the 13 issues also increased 21% ($6546 vs 
$5392). In 1976 they gained 18%. The biggest Carson City gainer of 1977 was the 
1878-CC, up 40%. Not far behind was the 1881-CC with a 28% gain and the rare 
1889-CC with a 27% gain ($850.00!) Other substantial gainers were the 1880-CC 
(26%), 1882-CC (24%), 1883-CC (24%), 1884-CC (24%), 1885-CC (21%) and 
1890-CC (25%). The 1879-CC, 1891-CC, 1892-CC, and 1893-CC did not fare quite 
as well, posting gains of 13%, 8%, 11% and 9% respectively. 


PHILADELPHIA ISSUES: The 13 “‘better’’ date Philadelphia Morgan dollars 
showed a very substantial average price increase of 43% in 1977. The biggest winner 
among the Philadelphia issues was the 1904-P with a gain of 144%!! This scarce issue 
is up again this week (see page 6) yet, the higher bid is going unanswered. The 1892-P 
was the second biggest Philadelphia gainer for 1977---up 70% from January of this 
year. The ultra scarce 1901-P was up $900 (69%) in 1977. The 1902-P and 1903-P 
were up 63% and 58% respectively. All four Philadelphia issues 1901 thru 1904 were 
big winners in 1977. In fact their average price increase was 83%!!! Other big 
Philadelphia gainers were the 1878-7TF (43%) and the 1891-P (41%). The 1893-P 
(21%) and the 1894-P (23%) posted modest gains. The 1878-8TF, 1878-7/8TF, 
1895 PROOF, and 1899-P were up slightly, 9%, 8%, 4% and 3% respectively. 


(PART 2 will appear in January 6 issue) 








THIS IS THE LAST CDN ISSUE OF 1977; YOUR NEXT COPY 
WILL BE DATED JANUARY 6, 1978. HAPPY HOLIDAYS! 

















U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on a basis FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 
of gold at $159.90 per ounce. 
~ r 5 
VF XF AU ma UNC 60 Bia e MS , ane BID ASK BID ASK 
BID ASK BID ASK BID ASK 1D aoe 660, 6 A 4 9.15 | 20 Pe 81.50 82.75 
5 ; 500.00 | Austria 1 Du 18.40 19.15 | 20 Pesos 
$1.00 (1) 147.00 155.00 157.00 167.00 165.00 Dip ae eouiee Pde 7 bats ne 3250.00 4 Du 75.00 76.25 10 Peso 41.80 42.60 
$1.00 (11) 170.00 185.00} 245.00 266.00) 636.00 5, Stiegl Wi Bs aa 260.00] 500.00 550.00 20 Cr 32.75 5 Peso 20.90 21.50 
$1.00 (111) 120.00 pa U0.) 4120-00 Ue lat einen L depeted | Secepete 3 3000.00 100 Cr 164.25 | 2% Pesos 10.45 10.95 
$2% Classic 115.00 125.00} 230.00 250.00} 330.00 360.00} 1000.00 mee = ; 235.00 |B m 20 Fr 44.75 5 | 2 Pesos 8.35 8.70 
$2% Lib 85.00 89.50] 96.00 + 101.00] 102.50 110,00] 125.00 ae bacgce' BaeOU, \iGarerHiiele oe: N.E. Indies 1 D 22.00 24.00 
DE 135.00 26 285 olombia 5 Pesos 7 |N idies 1 Du 22 2 
$2% Ind 75,00 Algae: ees Bee . a ap a : 15 30 1075 00} 1500.00 1675.00 | France 20Fr.(Roos) 49.25 Nether. 10 Gu 46.50 48.50 
$3.00 280.00 308.00) 340.00 Bees ee liege Hi Ele 1200.00] 3600.00 England Sovs 45.75 Russia 5 Rubles 24.25 26.00 
$5 Classic 120.00 130.60] 230.00 250.00| 330.00 360.00] 1100 00 Sen bai a00.00 1550.00 | Krugerrand 165.75 Chev. 10 Rubles 41.75 43.50 
$5 Lib/nm 76.00 81.00 86.00 91.50] 135.00 147.50] 700.00 BC , sae G0. | hak HO Pesca 100.50 Swiss 20 Fr 44.75 46.75 
$5 Lib/wm 72.00 76.00| 80.00 + 85.00| 87.00 92.50| 105.00 112,50) 240.00 te On Pam a pee Se ee 
$5 Ind 90.00 + 95.00} 101.00 + 107.00| 110.00 119.50] 195.00 215.00} 600.00 Fig: a = : ; = | 
+ % 23 300.00 1425.00] 3500.00 US. cis lver is bid 223 r face; Silver clad 3 +1 %; } 
$10 Lib/nm 125.00 132.00 145.00 160.00 210.00 230.00} 130 m6 06 355.00 } ». Clre SLVer IS Ge 
$10 Lib/wm 120.00 126.50] 130.00 137.50] 137.00 147.00] 146.00 depp aoe ha BOLO Wartime nickels $8.55-$8.90 per roll. Canadian silver is bid 
9 93 C 26 5 . | 
$10 Ind 172.00 182.00] 192.00 + 207.00] 215.00 232.50] 240.00 ne ged (pers 155%-159% over face. Bullion related silver material in this issue 
$20 Lib (1) 230.00 237.50} 255.00 275.00] 325.00 365.00] 700.00 5 ; vere se ver te 
$20 Lib (11) 222.00 227.50} 236.00 243.00} 255.00 275.00} 400,00 435.00 handy pss figures on $4.64 per oz. spot price 
; s : 736 151.0 256.00] 285.0 310.00 ; 
$20 Lib (111) 217.00 222.00| 227.00 232.00] 234.00 239.00 51.00 aay »BE 310.00 ‘i : 
$20 St G 227.00 232.00| 237.00 242.00] 243.00 248.00] 251.00 256/00)| 286.00 : 
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Rhode Island-Type coin 
: Roanoke 
’ Robinson-Arkansas y 
; ‘35-S San Diego 20,00 22.00 
: ‘36-D San Diego 27.50 30.00 
Y Sesquicentennial 17.00 18.75 
é Spanish Trail _ 350.00 380.00 3 
; boy Mountain 9.50 10.50 ‘ ; 
: ; ‘34 Texas J r 
4 J : ‘35 Texas-PDS set sa any ‘ d 
‘ 3 K J ‘36 Texas-PDS set oes eek F : 
4 . : J ‘37 Texas-PDS set — wal j 
‘ : \ t ‘38 Texas-PDS set +i] =. i Y 
5 d ; ‘ Texas-Type coin (no ‘34) 30.00 32.50 34.00 36.50 
! : ‘ : Le pi 110.00 117.50 190.00 205.00 
; ‘30 | '46 B.T. Wash-PDS set Bp ae Ae 
! ‘ i : g : ‘47 B.T. Wash-PDS set ‘= is 21.00 
50 00 “ “ é : ‘48 B.T. Wash-PDS set — nee = 43.00 
85.00 .00 5 " ‘ i ‘49 B.T. Wash-PDS set me -: 65.00 
Delaware 85.00 00 98.00 103.50 105.00 111.50 | ‘50 B.T. Wash-PDS set =a Pa 64.00 
Elgin 62.00 00 80.00 84.00 83.00 87.50 | ‘51 B.T. Wash-PDS set == = 45.00 
Gettysburg 67.00 71.00 84.00 88.50 93.00 98.00 | B.T. Wash-Type coin 4.00 4.50 4.25 
Grant-with star 180,00 195.00 360.00 385.00 425.00 460.00 | ‘51 Wash-Carver-PDS set we Ba 31.00 
Grant 26.00 28.00 48.00 51.50 58.00 61.50 | ‘52 Wash-Carver-PDS set = cei 35.00 
Hawaiian 475.00 510.00 690.00 735.00 785.00 835.00 | ‘53 Wash-Carver-PDS set = = 63.00 
Hudson 330.00 360.00 365.00 395.00 395.00 425.00 }| ‘54 Wash-Carver-PDS set —— 2¢ 30.00 
Huguenot-Walloon 32.50 35.00 47.00 50.00 55.00 58.50 | Wash-Carver-Type coin 4.00 4.50 4.25 
lowa 25.00 27.00 29.50 31.50 32.00 34.50 ]| Wisconsin 58.00 61.50 73.00 
Lexington-Concord 25.00 27.00 38.00 41.00 43.00 46.00 | York County 61.00 65.00 71.00 
Lincoln-Illinois 27.00 29.00 43.00 46.00 52.50 56.00 
Long Island 21.00 23.00 27.00 29.00 29.00 31.00 
Lynchburg 62.00 66.00 73.00 77.00 80.00 84.50 GOLD ht tales ee sae # *, Pda al a 
Maine 34.00 36.50 57.50 61.00 65.00 69.00 
Maryland 60.00 64.00 66.00 70.00 73.00 77.00 | ‘03 La. Pur/Jefferson 135.00 150.00 220.00 240.00 270.00 295.00 
Missouri-2x4 165.00 180.00 430.00 465.00 460.00 495.00 | ‘03 La. Pur/McKinley 135.00 150.00 220.00 240.00 270.00 295.00 
Missouri 150.00 165.00 430.00 465.00 460.00 495.00 | ‘04 Lewis & Clark 260.00 285.00 600.00 650.00 875.00 950.00 
Monroe 12.00 13.50 24,00 26.00 48.00 51.50 | ‘OS Lewis & Clark 260.00 285.00 600.00 650.00 875.00 950.00 
New Rochelle 120.00 128.50 136.00 145.00 145.00 155.00 | Pan-Pacific $1.00 110.00 122.50 175.00 190.00 210.00 230.00 
Norfolk 120.00 128.50 135.00 144.00 145.00 155.00 | Pan-Pacific $2.50 485.00 530.00 875.00 950.00 1050.00 1175.00 
‘26 Oregon Trail 31.00 33.00 34.00 36.00 35.00 37.50 ‘16 McKinley 110.00 122.50 195.00 210.00 270.00 290.00 
*26-S Oregon Trail 31.00 33.00 34.00 36.00 35.00 37.50 | ‘17 McKinley 125.00 137.50 210.00 230.00 280.00 305.00 
‘28 Oregon Trail 47.00 50.00 70.00 74.00 80.00 + 84.00 | Grant 295.00 320.00 525.00 $65.00 700.00 750.00 
‘33-D Oregon Trail 60.00 64.00 84.50 89.50 94.00 99.00 | Grant-with star 95.00 320.00 530.00 570.00 700.00 750.00 
'34-D Oregon Trail 36.00 38.50 57.50 61.00 66.00 + 70.00 ! Sesquicentennial $2.50 90.00 100.00 155.00 170.00 190.00 205.00 
MS-65 COMPLETE SETS: 50 PC. (SIL) BID $6500 - ASK $6900; 144 PC. (SIL) BID $12,000 - ASK $12,750; GOLD - BID $5600 ASK $6000. 
EARLY SINGLES: (Prices for Choice BU MS-65 singles of dates rarely traded by the roll.) 
BID ASK BID ASK BID ASK 
NICKELS QUARTERS HALF DOLLARS 
1934-D 37.00 40.00 1932-S 230.00 250.00 1933-S 475.00 $25.00 
1938-D/S 17.00 19.00 1934-D 95.00 100.00 * CIRCULATED 1934-D 185.00 205.00 
1939-D 30.00 32.50 1935-D 95.00 100.00 1934-S 425.00 465.00 
1954-S/D 26.00 28.50 1935-8 66.00 71.00 1935-D 195.00 215.00 
1955-D/S 20.00 22.00 1936-D 250.00 275.00 1935-S 260.00 285.00 
DIMES 1936-S 58.00 62.00 1936-D 95.00 105.00 
1934-D 60.00 65.00 1937-D 31.00 34.00 1936-S 120.00 125.00 
1935-D 120.00 130.00 1937-S 75.00 80.00 1937-D 190.00 210.00 
1936-D 60.00 65.00 1938-P 36.00 39.00 1937-S 175.00 195.00 
QUARTERS 1938-S 42.00 45.00 1938-P $2.00 56.00 
1932-P 23.00 25.00 1939-S 37.00 40.00 1938-D 310.00 335.00 
1932-D 700.00 750.00 1940-D 35.00 38.00 1939-S 72.00 


BU ROLLS 


* Refer to “Early Singles” above 


30.00 
43.00 
180,00 


The following prices are for choice MS-65 rolls. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls often bring 
more. In the Jefferson series, some of the later rolls tend to be dark—-these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. In the 


Mercury series, “gem, full bands” rolls are worth more than listed prices--particularly the pre-1941 issues. Most original Washington rolls tend to be MS-65-—dull or 
“put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 


HALVES 


32.50 
46.00 
195.00 


NICKELS DIMES 
BID ASK BID ASK 


350.00 
900.00 
500.00 





20.00 
23.00 


21.50 
25.00 
38.00 


325.00 
375.00 
390.00 





35.00 


24.00 
30.00 


7.5 
26.00 
32.50 





1938- 
1938.- 
1938. 


r 
D 
-P 
-D 
--P 
--D 
--S 
--P 
-D 
S$ 
P 
D 
D 


buff 


an] 42) 


22.00 
33.00 


52.00 


24.00 
35.50 


56.00 


DD. 
295.00 
310.00 
24.00 
113.50 
255.00 
152.50 





1939 
1939--D 
1939--S 


14.75 
79.00 
34.50 


21.00 
+ 


335.00 


425.00 


325.00 
340.00 


365.00 


QUARTERS 


SK 
se i 
* * 
N AN IVI 
430.00 465.00 


375.00 
* 


740.00 
0.00 
* 


850.00 
U 


2350.00 


er 

235.00 

355.00 382.50 
1250.00 


740.00 


— 218 — 


405.00 


800.00 
0.00 


925.00 

.00 
800.00 
675.0 NM 
255.00 280.00 785.0 
800.00 
* 


305.00 
850.00 


0 


800.00 
* 





845.00 
860.00 
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23.00 a 

290.00 + NM 

pre 380.00 
40.00 + 14 
73-08 + 


42.50 92.50 40.00 t 
165.00 . 180.00 : i 
180.00 195.00 360,00 390.00 

2.00 2.00 ‘ Fi 5.00 a 00 
160.00 175.00 165.00 f Y 
160.00 175.00 105.00 112.00 338.00 368.00 

00 81.00 0.00 340.00 
125.00 133.00 350.00 + 380.00 
122.00 9.50 55.00 385,00 


135.00 145.00 00 + 615.00 
130.00 138.00 450.00 485.00 

00 0 NM 
119°60 35, 12 0 
55.00 58.50 127.50 NM _ apa 
0.00 80.00 o + 480.00 
200.00 215.00 195.00 


875.00 
0.00 + 
200.00 
NM 


00 + 50 
345.00 + 375.00 
235,00 + 255.00 





'Z, 

= 
— i) 
oo V 
iO OO 
Bho | 
Sams 25 Salt oop ees Rees 
ouafo 


wo 
“ov 
oo 
oo 
> 
SO © Ooo Fe 
ooU 


1.50 
0 


9 == i 5 8 68.00 O00 
1954--P 10.50 11.50 & a 36.00 38.50 
1954--D 2.00 2.20 “ ¥ 36.00 38.50 
954--S fn 0 2 0 45.00 + 48.00 3 
55--P z i z 21.50 ‘ i 38.00 41.00 112.00 + 118.00 


88.00 92.00 NM 
NM 


NM 
50 DO 67.00 00 
3550 97.80 
.00 .00 A 5 
35.50 37.50 


38.00 41.00 
33.50 35.50 
33.50 35.50 
33.50 35.50 
33. 35.50 








20.00 
12.00 
12.00 
20.00 


12.00 
12.00 





31.50 4 69.00 
11.50 ; 12.00 
11.50 


36.50 














10.50 11.50 11.00 
10.50 11.50 10.48 
23,00 25,00 26.06 
IF 11.50 12.50 50.00 
12.00 13.00 12.50 
29.00 31.50 42.00 45.00 


wo 
ao 





1977--P 
1977--D 
1977--S Pr. 


Onn won 


>~1 > 
oa 


or 
° 
So 





ADDITIONAL KENNEDY ROLLS 
1964 60.00 64.00 
1965sms 28.00 30.00 
1966sms 29.00 31.00 
1967sms 51.50 55.00 
1976-S40% Bl 52.50 56.00 
1976-S40% Pr 82.00 86.50 

















Hai 1794-95 
Ig. eagle) 1801-07 


dl Do d 
; Dollars (no ates} 
1700. id Dollars Lae & ay 
900.00 L. f Dollars (with motto) F e 
700.00 . alf Dollars (arrows) 1873-74 ; i 1300. 00 
et 00 i 5 , 2 4 ; 575.00 + "635. 00 
F 875.06 a g 95-98 BO00. 000.00 — 
11,500.00 _ 
1200.00 1325.00 
1200.00 1325.00 








ale. tars) 
LL. Danes fends 
1950.00 ey naa ag 


115. i 4 R Mercury Dimes : ‘ ’ x -L. 1325.00 
Liberty Nickels (n/c) é t i 180.00 | Twenty-Cent Pieces t i : re s E . 1325.00 
Liberty 4 ¥ i 130.00 |S.L. Quarters (n/m) ; J ; 625.00 
burt Nickels x iy ¥ | .L. Quarters (w/m) ~ i e 7 735.00} 1285.00 1435.00 


Half Cents - Flowing Hair 1793 

Half Cents - Liberty Cap 1794-97 
Half Cents - Dra Bust 1800-08 
Half Cents - Classic Head aoe 35 


Large Cents - Chain 1 

Large Cents - Wreath 1793 

Large Cents - Liberty Cap 1793-96 
Large Cents - eel’ Bust 1796-1807 
Large Cents - Classic Head 1808-14 
po Cents - Sete 1816- 39 


ng 
Soman: Nickel Gent 1859 
Copper-Nickel Cents 1860-64 
In “i Head Cents 


Three-Cent Pieces - Nickel 
Three-Cent Pieces - Silver ff ) 
Three-Cent Pieces - — : ) 


ic S (wil 
Shield Nickels 
Liberty Head Nickels (no cents) 
etd Head Nickels ~ 


















im ‘jowi air 4- 5.00 60. f a p F ; 1025.00 
Half Dimes - Dr. es a le) 1796-97 , ; ‘ i . $ h 1400.00 
a Dismes - Dr. Bust (lg. eagle) 1800-05 re i H i , 3 Hl 1025.00 


1500.00 . 
1800.00 2000.00 
1650.00 

0 0 


.L. Ha Lape 
S.L. Half Dimes (no drapery) 
S.L. Half Dimes (stars ps 
S.L. Half a foes) 


Dimes - Dr. Bust (en. eagle) 1796-97 
Dimes - Dr. Bust (lg. eagle) 1798-1807 
a pune (large size) 











ee (no stars) 
S.L. es (no drape 





S.L. pines arrows) 1853-55 
S.L. a Aste obv. 



































































































: i j f 2550.00 
Quarters - Dr. Bust (Ig. caghe) 1804.07 ( 3. y 175.00 625.00 700.00 1200.00 1350.00 
Bust a (large size) 280.00 310.00 575.00 630.00 
‘ aduced size 
T. Guarters (no drapery) 95.00 105.00 220.00 245.00 
S.L. meme pa amy 4 43.00 47.00 90.00 100.00 
11.75 30,0 33,50 85.00 98. 80 190.00 210.00 
"Goscbers larroes} "Tod 55 ‘ f ; ' p ? 50.00 55.00 165.00 185.00 
“wa Here (with motto) : w u si a 35.00 38.50 72.50 oonan 
arters (arro 873- k ! \ 20. ft , 125.00 140.00 260.00 290. 
Barber Quarters 4 t J A. 32.00 35.00 70.00 77.50 
S.L. Quarters (I) 3 Y 9. i 40.00 45.00 75.00 82.50 
Quarters 15.00 __ 17.00 32.50 36.50 
Halves - Flowing Hair 1794-95 2 395 1000.00 ——«+1125.00 1900.00 2150.00 
Bebas- Dr. Bust (sm. -eagle) 1796. 97 3250.00 3650.00 5350.00 5850.00 7250.00 8000. 00 9500.00 14,000.00 ~ 7 
47.00 52.00 ye a 81.00 _ 145,00 160,00 300,00 330.00 575. 5. 
Bust alt Dollars 14.00 15.50 | 15.50 17,00 | 18.00 20.00 | 36.00 39.00 | 75.00 82.50 
23.00 ___ 26.00 | 32.00 36.00 __| 55.00 _—6:1.50 |__130.00___145.00__| _ 260.00 290.00 
Bis Half Dollars tno , ~~) 15.00 17.00 35.00 38.50 87.50 96.00 250.00 275.00 700.00 785.00 
S.L. Half — (no motto) 8.00 9.00 11.50 13.00 18.00 20.00 39.00 43.50 92.50 102.50 
(arrows & rays) 10.00 11,50 | 19.00 21 a ef 65,00 72,00 | 165,00 185.00 | _425.00 475.00 
$-L. Half poi (arrows) 1854-55 9.00 10.00 13.50 50 27.00 30.00 62.00 68.50 175.00 195.00 
§.L. Half Dollars (with motto) 7.00 8.00 11.00 + 12 3 5( 16,00 18,00 35.00 38.50 72.50 80.00 
Half Dollars (arrows) 1873-74 12.50.3400 | 9.00 28 00 | _—«6 0,00 66.00 | _—+150,00 | 165.00 i 280.00 _ 310,00 
Barber Half Dollars 2.00 2.75 8.50 9.50 24.00 26.50 75.00 82.50 135.00 150,00 
Dollars - Flowing Hair 1794-95 290.00 5.00 475.00 525.00 775.00 855.00 1450.00 1650.00 5500.00 sae 
Dollars - Dr. Bust (sm. eagle) 1795-98 250.00 380 00 375.00 4: 20.00 525.00 575.00 900.00 995.00 1800.00 2000.00 
Dollars Dr. Bust (Ig. eagle) 1798-1803 — . a80,.00 245.00 _ 325.00 _ 360,00 | 400.00 _——_—- 450.00 625.00 == 700.00 =| ~—«90.00 1050,00 
SL. Dollars (no motto) 50.00 55.00 65.00 72.50 82.50 91.00. | 115.00 127.50 I 225.00 250.00 
S L. Dollars (with motto) 50.00 55.00 65.00 72.50 82.50 91.00 115.00 127.50 225.00 250.00 
Trade Dollars 32.00 35.00 36.50 40.00 45.00 19.50 60.00 67.50 130.00 145.00 








1878 7tf 
1878 8/7tf 
1878 Stf 


1889-CC 
1889-S 


1891-CC 
1891-S 


1921-D 
1921-S 
Others 1878-1904 


, 
T 


< 
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11.75 


5 








cougaco]o 


13.25 


4.85 


00 
5.00 
325.00 

19.00 


23.00 

28.50 

49.50 

60.00 

102.50 
2 


975.00 
117.50 
16.00 
42.00 
95.00 





0 
00 


12.50 


00 “00 4 
5.6 D.00 2 
360.00 700.00 785.00 
21.00 2 l .00 29.50 


25. p 
27.00 30.00 
7.25 8.00 
5.0 00 
21.00 23.00 
85.00 95.00 
600.00 675.00 
0 


0.00 0 
140.00 155.00 
160.00 270.00 300.00 
0 00 4200.00 — 
130.00 12.50 .00 
17.50 65.00 72.50 
47.00 108.00 120.00 
105.00 











on 
Sq 








aetastetalatete letetete 


Nw 
Say 


5 








_ 


aor 
no 


_ 


on 
no 
ao 





a 


a 
oo) 





@ DOI So} 
TO I 
craven Sen or S 


Nolan a 
asjo 





1935-S ; 
Others 1922-25 - 


* Kennedy sets include 32 rolls 
listed on page three 


SING 


SETS 


SETS 


complete sets do not include 


22-Plain, 55/55, 72/72, 18/17 or 42/41 





Ch. BU 
BID 


SINGLES SETS 


Ch. BU ROLLS SETS 


_ASK 


CIRC. SINGLES SETS--G/better 
—ASK 


CIRC. ROLL SETS-—G/better 
| BID ASK 





Lincoln Cents - 1909-58 
Lincoln Cents - 1934-58 
Lincoln Cents - 1941-58 


6500.00 
37.00 
17.00 


ASK 


40.00 
18.50 
25.00 


er 


1625.00 
625.00 
1050.00 








Lincoln Cents - 1959 to date Ing Bpreets 
Buffalo Ni 913-38 (inc. 3-leg & D/S) 


23.00 
500.00- 


"155.00 


170.00 


6000.00 


00 
75.00 
1200.00 _ 


285.00 





205.00 


75.00 





Buffalo Nickels - 

Buffalo Nickels - 1934-38 (no 3-leg or D/S) 
efferson Nickels - 1938-64 

Jefferson Nickels - 1965 to date (inc. S-proofs) 

Wartime Nickels - 1942-45 


95.00 
11.75 
24.00 


100.00 


420.00 
__ 900.00 





Mercury Dimes - 1916-45 (inc. Micro-S) 
Mercury Dimes - 1934-45 (no Micro-S) 





18,500.00 
515.00 
64.00 


560.00 
68.00 __ 


25,000.00 
3100.00 





Mercury Dimes - 1941-45 (no Micro-S) 
“Roosevelt Dimes - 1946- ia : 
Roosevelt Dimes - 1965 to date (inc. S-proofs) 


62.00 


66.00 


__445,00 





Washington Quarters - 1932-64 
Washington Quarters - 1941-64 





Washington Quarters - 1965 to date (inc. S-proofs 
alkine Liberty Halves - 1916-47 — 

Walking Liberty Halves - 1941-47 

Franklin Halves - 1948-63 

Kennedy Halves - 1964 to date (inc. S-proofs)* _ 





Morgan Dollars - 1878-1921 
Peace Dollars - 1921-35 
Eisenhower Dollars - 1971 to date (inc. S- 


10.25 
2000.00 
197.50 
12.50 


~ 38,500.00 


435.00 
265.00 
66.00 


3500.00 
117.50 


11.50 _ 


217.50 
14.00 
470.00 
285.00 

70.00 


125.00 


7600.00 
_ 450.00 


8600.00 
5200.00 
1265.00 





2275.00 


3600.00 


3 00 


3900.00 
455.00 
960.00 


3350.00 


17.00 
— 246.00 
14.50 





3300.00 
470,00 
8050.00 
475.00 


5550.00 
1350.00 


2450.00 





es Ce 
55.50 


‘147.50 
52.00 
~ 245.00 
34.50 
60.00 


270.00 
37.00 
63.50 


1500.00 
250.00 


1350.00 
230.00 


—— 7 ian 


~ 600.00 
109.50 





625.00 
250.00 _ 
| 805.00 








2185.00 
720.00 
1270.00 


2035.00 


670.00 
1185.00 








ASK 


BID 





| Barber Halves (avg. circ.) 


37.00 


21.00 Barber Dimes (Good/better) 
19.25 Mercury Dimes (Good/better) 
9.00 Mercury nes (XF/AU) 
11.50 Barber Quarters (avg. circ.) 
3.35 Barber Quarters (Good/better) 
5.80 Standing Quarters (avg. circ./Good) 
19.75 | Standing Quarters (VG/better) 


Indian Cents (before 1900 - G/VG) 

Indian Cents (1900-1908 - G/VG) 
berty Nick avg. circ.) 

Liberty Nickels (Good/better) 

Buffalo Nickels (dateless) 

Buffalo Nickels (Good/better) 

Barber Dimes (avg. circ.) 


40.00 
33.50 
50.00 


Barber Halves (Good/better) 

Walking Liberty Halves (Good/better) _ 

Walking Liberty Halves (XF/AU) 
Morgan/Peace Dollars (VG/better) 

| Morgan Dollars - 1878-1904 (VF/better) 
Morgan/Peace Dollars (XF/AU) 











100.00 106.50 





485.00 
160.00 


130.00 + 
120.00 


89.00 + 
62.00 + 
43.00 


5.00 


550.00 


5.50 
530.00 
170. - 


31. 30 435.0 00 470.0 00 


05.00 0.00 
13.25 210.00 227.50 
158.00 <== —_— 


4300.00 
140.00 
127.50 


VO.00 2.00 


5 “50 05.00 0.00 
0 94.00 
67.00 
46.00 
+ 


5.00 
57.00 + 
200.00 + 
60.00 

y 


57.0 
233.00 + 
0 : 
205.00 
885.00 


1200.00 
27,500.00 


wet. 00 + 
1500, 99 


ASK 


50.00 
61.00 
64.50 
87.00 
222.50 


960.00 
1350.00 


975. 00 
565. 00 


490. 00 


253.00 
U 
12.50 
162.50 


13.25 
200.00 





1936 1300.00 1400.00} 1951 
1937 700.00 + 745.00)1952 
938 355.00 + 382.50 


1923--P 
1923-D 


214 P) 
ists Fh 


1976--S 40% Pr. 


’) 1977-S Cl. Pr. 


142; 00 + 154.50 
1650.00 + 1800.00 


80.00 
185.00 


EISENHOWER DOLLA 


ROLLS 


bring 10%-25% less according to quality. 











1939 80.00 + 305.0011954 
1940 235.00 + 255.00|1955(box) 
94 220.00 + 237.5011 





1942 0.00 + 0 
1942t2 260.00 280.00| 1957 
1950 147.50 + _155,00|1958 








MINT Sets 





1975--S 8. 
6.90 |1976-S(3pc.40%) 13.25 
41.00 1976 73 





+ 580.00 








1946-58 are Treasury issued double sets (2 of each coin as issued); 


1959 to date are single sets of government issue. 











































































BID BID ASK BID ASK BID ASK BID ASK 

107.00 26.00 28.00 11962 6.00 6.50 11970 13.25 14.25 [1977 si) D0 
97.0 __103,50_ __ 22,00 23,75 96 6,00 6 g 1.95 eee Uy, 
46.00 : 12.25 13.25 |1964 5.50 6.00 [1972 2.00 2.15 
4 00 ‘ g 14.00 15.25 — 65sms 2.30 2.45 14.00 15.00 
1950 97.00 i 14.00 15.25 |1966sms 2.35 2.50 1974 3.95 4.20 
95.00 7.25 7.85 _ |1967sms 3.35 _ 3.60 4.40 4.70 
1952 53.50 : 6.50 |1968 1.75 1.90 1976-S(3 pe. 40%) 6.70 7.10 
1953 47.50 5 1969 1.75 1.90 |1976 4.30 4.60 






















































































777 


E ASK BITS ck BID _—SCASK 

215.00 235 00 36.00 39.00 — ~ 4.65 50 1.90 2.05 

54(N.S.) _ 245.00 70.00 12.50 14.00 4.65 4.90 9.00 9.65 

1955 125.00 i 35.00 8.00 8.75 4.65 1.90 4.00 4.35 
1955(Arn) 210.00 _—_—-230.00 8.00 _ 8.75 1967 6.75 7.25 le 2.00 2.15 _ 

1956 90.00 97.50 5 5.40 |1967w/gold 120.00 ~—+130.00 S73 4.00 435 

1957 36.00 39.00 1968 1.90 2.05 4.00 4.35 




















Wi: FREE 1-800) 848- 
holesale Coin And alone pgs 
HARCO COINMASTER 
O LINE 


Most popular books and accessories available 
All shipments plus United Parcel charges. 
Orders received by noon EST same day 


_ service. ALCO DISTRIBUTORS 
50 North State St. / Westerville, Ohio 43081 


STERLING 


FLATWARE 
WANTED 


(Knives, Forks, Spoons & Serving 
pieces)—we accept initialed and 
monogrammed sterling. We pay 

premium prices depending on 
pattern, condition, monogram and 
completeness of sets. Call or ship 
for highest offer before you sell 
for scrap. (404) 938-0742 
MR. NEFF 
W.F.N. SILVER EXCHANGE 


2260 Northlake Park Way Suite 307 
Tucker, Georgia 30084 








CULL TYPE COINS WANTED 
i dy DATES, NO HOLES 


ae 29, Pe: ree Shield ~ 


7 


roll 


Conte 
Id Bocket\ atches 
or not/Complete - - 

Buying other ee not listed. 
Date ess and holed also bought at 
lower prices. Small to extremely 

large quantities welcome. 


ARIZONA COIN EXCHANGE 
P.O. Box 22146 
Phoenix, Arizona 85028 


DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with wheat pennies. Wholesale 
price $12.00 per hundred. PPd. 


HY BROWN P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


ALLSTATE SHOCASES 
Deep or shallow——- $31.00 each 
Handie—$1.50 Gold—$7.00 extra 

TRAYS Red or Black 

Short 2x2 or 1%4x1%— $3.00 each 
4 fit in case 

Long 2x2 or 14x1% — 
2 fit in case 

Wall insert for cases—— $8.00 each 
Red or Black 

All_ prices F.0.B., New Jersey 
Send check with: order, will bill 
for shipping charges. Need street 
address for delivery 


PARK AVE. COIN CENTER 
1780 LincolIn Highway (Box 1229) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 


$4.00 each 


21st ANNUAL MONEY SHOW 
sponsored by 
GREATER HOUSTON COIN CLUB 
JANUARY 20-22, 1978 
Galleria Plaza Hotel 
5060 West Alabama 
Houston, Texas 77056 
Bourse: BILL JOHNS 
P.O. Box 90156 
Houston, Texas 77090 
(1-713) 444-5399 or 444-2371 


ALWAYS BUYING 
Gem U.S. Type Gold 
Prooflike Morgan Dollars 
Singles to entire collections 
JOEL GABRELOW 
P.O. Box 5399 
Sherman Oaks, California 91413 
(213) 990-2344 








BUYING 
Proof-like MS-65 
Columbians 
$35.00 - $65.00 


ALSO WANTED 
Boone 1935/34 Sets 
Ark 1939 Sets 
No Babo’s please 
STAMFORD COIN 
GALLERIES INC. 
111 High Ridge Road 


Stamford, Connecticut 06905 
(203) 325-1622 





WANTED 
Keys, semi-keys and type coins. 
Must be correctly graded. 


M&R COINS & STAMPS 
5520 West 95th Street 
Oak Lawn, Illinois 60453 
(312) 857-8132 


COLLECTORS — INVESTORS 
— DEALERS 


Buy coins at your price. Please 
send name, address, for mail bid 
featuring 1500, 2000 lots U.S. 
coins and currency. 


R.C.1., INC. 
Suite 21 2628 Walnut Street 
Penbrook, PA. 17103 


MANHATTAN COIN AND 
STAMP EXPO 1978 


Saturday and Sunday 
FEBRUARY 11, 12, 1978 


New York Sheraton Hotel 
7th Ave. and West 56th St. 
New York, N.Y. 


Ira Rosenthal — Joe Testa 
P.O. Box 1694 
Bloomfield, N.J. 07003 
(201) 748-4917 or 
235-9021 


MERCURY DIMES 
Paying new higher prices for Ch. 
BU original rolls of Mercury Dimes. 

Contact David Hecht at 
BEE CEE DESIGNS CO., INC. 
277 Broadway 
New York, New York 10007 
(212) 929-6195 


COLONIAL COINS 
AND CURRENCY 


Always buying and selling—rare 
and common—any quantity 


DAVID SONDERMAN 
Box 1070/New Haven, Ct. 06504 
(203) 624-0915, anytime. 


BUYING 
B.U. Common Date Silver Dollars 
Rolls or Bags. . . ey cal Top Prices 
in the Coun 
SHILOH GOLD Ye CHANG E 
Suite 919 Ga. Power Bo 
P.O. Box 886, Macon, Ga.31202 
Office 743-8951 
Out-of-State Toll Free 
1-800-841-8913 


BUYING 
BU ROLLS AND BU BAGS 
U.S. CENTS THRU DOLLARS 
Write or call David Hecht at 
BEE CEE DESIGNS CO., INC. 
277 Broadway 
New York, New York 10007 
VISITS BY APPOINTMENT ONLY 
(212) 929-6195 











im ace 
i fas se ——— ; ¥ 
i ea) Baie 2° 


Rid kels 
tt gee eres Ft 43 
BTW or We ae wy 
(Fh OF better annnnnennnnnnanG 3,50 
(Pine or Beiteri<sometestes $8.50 
Chattendoss Coin & Stamp Co. 
109 E. 7th St. / P.O. Box 1028 


Chattanooga, Tenn. 37401 
(615) 267-3847 








BUY and SELL 
ISRAEL GOLD 
COINS and MEDALS 
We make the market 


Call us at 
(212) 224-9578 


or write 
J.J. VAN GROVER, LTD 
P.O. Box 200, Midtown Station 
New York, New York 10018 
PNG ANA 


America’s Headquarters for 


RARITIES 


Bowers (& Ruddy Galleries, Inc. 


P] A Subsidiary of General Mills 


6922 Hollywood Blvd. 
Los Angeles, California 90028 
(213) 466-4595 


COIN SHOW 
JANUARY 14-15, 1978 
Quality Inn South 
Austin, Texas 
Dealer Tables $50.0 
Contact: LARRY SPENCE 
1701 South Lamar 
Austin, Texas 78704 
(512) 443-6177 


WANTED 
Verification and valuation of 
Ulysses S. Grant gold — 1879 


struck by employees of U.S. Mint. 


Reference catalogs show no gold. 
Arthur Weissman/ Associates 
P.O. Box 666 
Corona Del Mar, Calif. 92625 


MESA COIN CLUB 
9th ANNUAL COIN SHOW 
Rendezvous Park 
2nd & Center Sts. / Mesa, AZ. 
February 11th & 12th, 1978 
Bourse: JOHN HEIL 
2659 West Baseline Road 
Mesa, Arizona 85202 
(602) 838-3294 


LAS VEGAS 
15th ANNUAL COIN SHOW 
MARCH 3-4-5, 1978 
Sahara Hotel Space Center 
FREE ADMISSION 
For info call — PHIL CARLINO 
(702) 384-3964 
Las Vegas, Numismatic Society 


Pr U / 97s 
Li perty ea charter-83¢ G+, $1 ‘Brin 


Confined by No. on 
(215) 562-4424 ¥ 562-8039 


LARGEST SILVER 


DOLLAR BUYER 
NEEDED 
SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 
up-to-the-minute quotes 
Accept only solid datés on BU rolls 
We want and need better date rolls 
or single dollars pay top price call 
or write can use large collections 
see us first pays to call. 


..Contact Stan Zurawski... 


No middle man’'sell direct for 
Top,Price:... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 





BUYING SCRAP GOLD 
Paying positively top prices 
Ship for immediate payment 


FLUSHING COIN CENTER INC 
136-10 38th Avenue 
Flushing, New York 11354 
Tel. (212) 445-8811 Est 1962 


BUYING OR TRADING 


California 
Factional Gold 


Quarters, Halves & Dollars 


Will Pay At Least $100.00 
For Any Coin | Can Use 


SUSAN DOERING 
416 South Primrose 
Anaheim, California 92804 


PROCESSED STEEL CENTS 
Roll Set 1943-PDS only—$18.50 
Best quality on market 


AMERICAN COIN COMPANY 
ALAN VAN VLIET 
12164 Ventura Blvd. 

Studio City, Calif. 91604 
Toll Free (800) 423-2608 


MAJOR AUCTIONEER 


Accepting consignments of 
Canadian coins, Tokens & 
Paper Money for the Canadian 
Association of Numismatic 
Dealers (CAND) Spring 
Auction. Will purchase out- 
right if preferred. 
CHARLES D. MOORE 
AUCTIONS 
319 Queen Street West 


Toronto, Canada 
Phone (416) 869-0765 





Stamp collections, Rare singles 
Krugerrands, Silver bags, 
Silver dollars, Commemoratives & 
Complete line of coin jewelry. 
Visit ial of our 3 location 


COIN & STAMP GALLERIES 
208 Fashion Park 
Arcadia, California 

(213) 445-2022 


18639 Ventura Bivd. 
Tarzana, CA. 
(213) 344-7127 


777 South Main #91 
Orange, California 
(714) 835-9244 


WE ARE BUYERS 
of world numismatic material, 
especially coins and medals of: 
Germany (our specialty since 
1961 


France, Switzerland, Denmark, 
Norway, Sweden, Russia, The 
Netherlands, Belgium, Monaco, 
Spain, China, Korea, Puerto Rico, 
Venezuela, etc. 
We pay up-to-the-minute fair 
prices for all that we buy. 
Call, write or ship. 


THOMAS B. HAMILTON CO. 
P.O. Box 33099 
Decatur, Georgia 30033 
(404) 634-7359 
Telex: 54-2219 HAMCOIN DECR 
ANA LM-1175 PNG 240 


SELLING 
57 FL. Eagle Ex.F.---$ 34.00 
57 FL. Eagle AU $ 85.00 
58 LL FL. Eagle Gem 
U 


-S Ind. AU 
-S Ling. MS-60 - 
sr we  MS-60->«* « 


Onmw 


Silv. MS-60 - - - - 
Nick. MS-60 - - - 
Nick. MS-60 - - - 
¢ Nick. MS-60 - - 
SL. 10¢ MS-60 - - 
4 Barb 10¢ MS-60 - - 
5 50¢ A.G. 
3 50¢ Arr. & Rays 
KF 


PWHOWNHrWUIO 


oO 


2 50¢ Barb. MS-60 -- - 

9 Dollar VG plus - 

7-S Trade Dol. AU. -- 
78-S Trade Dol. AU -- 
1881 Trade Dol. Proof - - 


9 
5 
73 50¢ Arr. VF 
9 
9 
7 


a ae 


7 
8 
8 
8 
7 
8 
8 


Return privilege. No spots on coins. 


Post. & Ins. paid. Have sold coins 
for 17 years. 


D. MUSTO’S 
P.O. Box 621 / Peru, Ind. 46970 


BUYING 
Quality Numismatic Material. 
FINANCING 


Available for Coin Dealers. 


THE C.B. BYERS CORP. 
P.O. Box 478 
xe § faded California | att 


Califo Nation 
(800) 692-7631 (800) 824-5136 


BUYING SCRAP GOLD 


AND SILVER 
Paying 83% of spot. Ship or bring 
in. Payment sent same day 
received on all marked scrap. 
CHRISTOPHER’S 
40 Province Street 
Boston, Mass. 02108 
(617) 482-2017 


BROTHEL TOKENS 


A total of 35 different tokens 
from some of the Brothels which 
existed in the United States 
during the 1800’s & 1900's. These 
tokens were actually given to men 
who patronized the houses by the 
ladies who worked there. 
Retail—$2.95 each or a set of 
35 different @ $49.50. Selling 
wholesale only. 1-5 sets—75¢ per 
Token; 6-10 sets—60¢d per Token; 
20 or more sets—50¢ per Token. 


THE HOUSE OF TOKENS 
P.O. Box 50727 
Dallas, Texas 75250 


RCULATED TYPE CO 
GOOD-VERY GOOD 
Half Cents 
Large Cents 
ng Eagle Cents 
ent Pieces 

Three Cent Nickel Pieces 
Three Cent Silver Pieces 
Shield Nickels 
meng ytd X) ese 


Buffalo Nickels, Type | 

Bust Half Dimes 

Seated Half Dimes 

Bust Dimes, Large Size 

Bust Dimes, Small Size 

Seated Liberty Dimes 

Seated Liberty Quarters 

Bust Halves 

Seated Liberty Halves . 

We need quantities of above. In some cases for 

large quantities, we can do better on price. 

Please keep us in mind and offer what you Nave. 

We are also buying cull and AG-G circ type. On 

culls, please ship and we will quote. AG-G 

bought at 40-60% of good price depending 
upon which type involved. 

STEINMETZ COINS & CURRENCY, INC. 

843 Park City Center / Lancaster, PA. 17601 


(717) 299-1211 


THE BASSETT 
INTERNATIONAL 


COIN SHOW 
at 
EL PASO 
JAN. 13, 14, 15, 1978 
Southwests largest coinfab in 
El Paso’s coin convention head- 
quarters, the Bassett Rodeway Inn. 
Address dealer and other inquiries 
to: ROBERT G. DONATI 
P.O. Box 227 


E|l Paso, Texas 79942 
(915) 533-0765 


F.C.L. IS BUYING 


INDIANS: 1872 Good/better—$22.00; 


1877 Good/better—$120.00 


Your better date circulated dollars Full Rim Good or better 


1893-P, CC or O 
1895-0 or S 


$15.00 each 
$20.00 each 


Pay $24.00 each for MS-65 common CC dollars. 


$4.35 each 
$5.00 each 
$6.00 each 
Pay $15.00 for strict 


1878, 86, 88 (POS) 
1904-POS 


MS-60 and $25 for strictly MS-65 1903-P dollars. Also need the 
following BU dollar rolls: 96-P, 97-P, 98-0, 99-0, 00-P & 0, 01-0 and 


02-0. Call for our latest quotes 


Toll free (800) 645-6075. 


Ship and insure or register to: 


FIRST COINVESTORS, INC. 


200 |.U. Willets Road 


ATTN: George Schultheis 
Albertson, New York 11507 


SILVER 
3.20 per $1 face 
1.35 per $1 face 
Can. 80%- pay $2.52 per $1 face 
ce 50%- pay $1.52 per $1 face 
W.T.5¢ -pay $8.75 per roll 
-999 100 oz bars - pay $440.00 
Sterling - pay $56.00 per Ib. 
BU Morgans (no 21's)--$140 a roll 
Circ 1878 VG dollars--$5,00 each 
Circ VG+ dollars--$4.00 each 
Price good for up to $500 face; 
mail by Jan. 7th. Over $500 call 
for spot price. (203) 226-4279 
Buy Bust halves G+--$14.00 


SAM SLOAT 
136 Main Street 
Westport, Connecticut 06880 


U.S. 90% - pa 
U'S. 40% - pay $1 


WINTER GETTYSBURG 
BATTLEFIELD COIN SHOW 
SHERATON INN (International 
Village, U.S. Business Rt. 15 So.) 

GETTYSBURG, PA. 
SATURDAY, JANUARY 28 


Contact: GUY WHIDDEN 
Route 8 / Frederick, MD. 21701 
(301) 473-8375 


KEY CHAINS 


50¢ Deluxe Key Chains 
$28.80 per gross plus postage 


$1.00 Deluxe Key Chains 
$31.68 per gross plus postage 


Gold plated chains 
5 different styles 
18 inch and 24 inch 
Sample order—$15.00. 


GOLDEN STATE COINS 
P.O. Box 381 
Tarzana, California 91356 


ALITY SCREW BACK 
DOLLAR & HALF DOLLAR 
Buckles - 28 varieties. $19.75 per 

Doz; 5 Doz. assorted , . 


SAN JOSE COIN CLUB 
10TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 

JANUARY 28 & 29, 1978 at the 
New San Jose Convention Center 
Park Avenue & Market Street 
San Jose, California 
One of the major shows of 1978 
Speakers, Exhibits, Trophies, 
Drawings. 118 Bourse Tables 

8’ Tables————————— 
16’ Corner group 
Dealer set-up and Bourse, 
Evening of January 27 
FREE ADMISSION 
Bourse Chairman: RON MILLER 
3769 Peralta Blvd. 
Fremont, California 94536 


WANTED: 
PAYING BID 


For most MS 65 
Morgan and Peace _ Dollars. 
Premiums paid for MS 65+ 
and Prooflike pieces 
ABSOLUTE STRICT 

GRADING ESSENTIAL 
Also interested in Type coins, 
Colonials, Rare Gold, and 
Patterns. 

Steve Ivy Rare Coin Co. 
515 Green sey See 
uite $O 
pails Texas 75231 

(1) 800 


dates of 


COIN INVESTORS 
We offer these professional services: 
1. Investment suggestions based 
on research analysis. 
Buying and selling at low fees 
Investment quality at 
WHOLESALE 
Teletype facilities 
Call or write for free literature 
including our report on “THE 
COMING BULL MARKET IN 
BU ROLLS.” 

Ask for David Hecht at: 
BEE CEE DESIGNS CO., INC. 
277 Broadway 
New York, New York 10007 
VISITS BY APPOINTMENT ONLY 
(212) 929-6195 


WE BUY 
GOLD - SILVER - PLATINUM 


ANY FORM IMMEDIATE 
ASSAY & PAYMENT 


TEACHER’S PRECIOUS METALS 
47 West 47th Street 
New York, New York 10036 
(212) 869-9337 


WE ARE CONSISTENTLY BUYING ALL 
TYPES OF U.S. AND WORLD COINS, 
STAMPS, PAPER MONEY AND OTHER 
COLLECTABLES. WE WILL BUY YOUR 
ENTIRE HOLDINGS FOR QUICK, 
CONFIDENTIAL CASH. WE SELL 
MILLIONS OF DOLLARS WORTH OF 
THESE ITEMS ANNUALLY AND 
CONSTANTLY NEED TO REPLENISH 
OUR SUPPLY. THEREFORE, WE HAVE 
TO PAY TOP DOLLAR. IT WILL PAY 
YOU TO CALL US. 


| LA & | Ls Coins 
Inc. 
: DENVER CO. 80212 
202 422-8500 


BUYING: 70,71 ‘‘No-S” Proof set- 
Quote; 36-77 Proof set-95-100% 
bid; 61-64 Mint set-bid; 46-77 

Mint set, |kes-95% bid; Most $100 
up - Gems-bid; Most $100 up G- 
MS60-95% bid; BU rolls $15 up- 
90% bid. Confirm first. Phone 
(914) 462-4842 1-9PM Mon-Sat. 

DISCOUNT BROKERAGE 

P.O. Box 1626 ANA-LM 

Poughkeepsie, N.Y. 12602 


- WANTED - 

STERLING SILVER FLATWARE 

(no initials). Will pay full melt 
price per Troy oz. for 9.25 sterling 
at day of shipment. Will buy any 
amount for immediate delivery 
will take any and all patterns (all 
knives figured at % Troy oz.) Will 
pay top dollar for complete sets! 

ighest prices paid for Gold and 

Gold filled pocket watches. 


STEIGER’S INC. 
P.O. Box 335 

Bala Cynwyd, PA. 19004 

(215) MO-70265 

65 East Colorado 
Pasadena, California 91105 
(213) 795-3128 / 796-7262 

(CALL COLLECT) 


BUYING U.S. GOLD XF/AU 
MINIMUM 10 PIECES TOTAL 
$1.00 Type I $158.00 
$1.00 Type Ill $122.00 
$2% Ind. . $ 85.00 
$2% Lib. $ 99.00 
$5 Ind. : $ 99.00 
$5 Lib. $ 82.00 
$10 Ind. $194.00 
$10 Lib. $132.00 
$20 Lib. $227.00 
$20 St. G $239.00 
Jim Kauffman Barry Polonsky 
PRECIOUS METALS INC. 
United California Bank Building 
9601 Wilshire Blvd., Suite 25 
Beverly Hills, California 90210 
(213) 550-8861 / (800) 421-4161 
Telex 691475 
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The CDN is very pleased to present this first of a two-part analysis 
of USS. silver commemoratives which has been co-authored by Mr. 
~ James lacovo and Mr. Ray Mercer. As the authors state, there still 
seems to be a general feeling among many dealers and collectors that 
all silver commemoratives are easily located in choice and gem con- 
_ dition. However, such is not the case. This issue-by-issue study will 
pinpoint those which are considered scarce, rare—and underrated—in 
_ the ultimate grade. In addition, the peculiarities of each issue with 
regard to typical strike, lustre and surface will be analyzed for the 
collector or investor. 

Mr. Iacovo has been involved in collecting for many years now— 
and has specialized in U.S. commemoratives for the past six years. 
Mr. Mercer has been a full-time dealer for over 10 years and 
specializes in investment plans involving commemoratives. He at- 
tends over 40 major coin shows each year and says that ‘‘he has 
watched the supply of truly choice and gem specimens steadily de- 
cline.’ Mr. Mercer and Mr. lacovo plan to collaborate on a book 
about U.S. commemoratives at some point in the relatively near 
future. 

When grading an Uncirculated silver commemorative, the 
question always arises: “Is it MS-60 (Uncirculated), MS-65 
(choice BU), or MS-65/70 (gem BU)?” One person’s gem BU 
can be another’s Uncirculated (or worse yet, AU)). 

As most collectors know, commemoratives were not minted 
for actual circulation but were intended for the collecting public 
as additions to their collections and for the non-collecting 
public as souvenirs; for this reason most of the issues did not 
“circulate” like normal trade coins. 

Usually the key word is mishandling when one grades com- 
memoratives. Some coins may exhibit wear or abuse at other 
than the high points of the coins because of the way they were 
handled by different people. In addition, many coins (particular- 
ly the pre-1930 issues) suffered abuse over the years because of 
general poor preservation or excessive cleaning by the non- 
collecting public. In fact, it is the writers’ opinion that learn- 
ing how to detect an abrasively cleaned commemorative coin 
is more important than looking for conventional wear on these 
coins because so few of these coins have seen actual circula- 
tion and, therefore, do not exhibit wear in the normal numis- 
matic sense of the word. Heavily cleaned Uncirculated com- 
memoratives should be considered AU. 

Learn how to distinguish a natural coin surface from a proc- 
essed or cleaned surface! The buyer must become familiar with 


memoratives 
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MS-65/70 (gem BU) conditions. 
holds true today for about two-tl irds of 
piece type set, the remaining one-third of the issues wil 

to be quite difficult for a collector to locate in true MS-65 
almost impossible to locate in MS-65/70! aed 

Unfortunately, when a dealer locates a scarce commem which 
has not been cleaned or abused or finds a coin which is just 
a bit above the average “run of the mill” Uncirculated, the coin 
is too often automatically graded choice or gem BU! This 
overgrading is a particular problem with the following type coins: 
Isabella, Lafayette, Alabama, Cincinnati, Grant, Hawaiian, 
Hudson, Maine, Missouri, Monroe, Panama-Pacific, Sesquicen- 
tennial, Fort Vancouver, BIW, and W-C. The above coins range 
from scarce to rare in strict MS-65 condition. Most of the 
available specimens of these issues on the market today will, 
at best, grade somewhere between average Uncirculated and 
choice BU—MS-60+. 

Only experience in grading the individual issues can prevent 
the buyer from purchasing overgraded and overpriced coins. 
Because each commem type differs dramatically from the 49 
other types in regard to strike, high points, surface peculiarities, 
lustre, severity of marks and friction, etc. each coin must be 
graded against coins of the same issue to make valid grading 
comparisons. For example, the finest known Sesquicentennial 
cannot compare with an MS-65 Norfolk or Oregon Trail. A 
true MS-65 Alabama will not be as impressive to the uninform- 
ed collector as, say, an MS-65 Antietam. But to the trained 
eye of the experienced commemorative collector that choice 
BU Alabama will be a great find! 

One final note: because the commemorative coin market is 
still in its infancy, opportunities abound for the astute collec- 
tor and investor. Purchase of true MS-65/70 (gem BU) com- 
memoratives is highly recommended today because most of the 
issues can be purchased for moderate 5%-15% price premiums 
over MS-65 (choice BU) pieces. The commemorative coin series 
is probably the last major one which still has such a small price 
disparity between these two grades of coins. Five to 10 years from 
now this price differential could dramatically change should 
the demand due to collector sophistication about these coins 
greatly increase. 

The following analysis of the 50 type coins (plus the rare 
Grant “With Star” issue) will compare the relative rarity of each 
issue in MS-65 (choice BU) and MS-65/70 (gem BU) condi- 


tion. Particular attention is paid to the scarce, rare and under- 


; O} the 






rated issues. 


eee dull see hires neti 
ould sll fr about $300+ and is a good buy today. 


~ ALBA Danie a low mintage of only 17,671, this is not 
a difficult coin to find in MS-65 or 65/70 condition. A gem 
- should sell in the $150 to $165 range. 

ANTIETAM: Like the Albany, another low-mintage (18,028) 
issue that is not difficult to locate in choice or gem. A MS-65/70 
piece will possess blazing mint bloom and will be virtually flaw- 
less. One can still be purchased in the $175 to $190 range. 

ARKANSAS: As a type coin (1935-P, 1936-P, D, or S) not 
difficult to find in MS-65 because of the relatively large com- 
bined mintages. Many Arks, however, exhibit poor lustre, ex- 
cessive and deep bag marks, and abrasion. Buying a choice or 
gem PDS set (particularly the very low-mintage 1938 or 1939 
set) can prove to be a frustrating task because quite often the 
quality of the three coins is not uniform. 

BAY BRIDGE: Many specimens have suffered from improper 
cleaning. However, a relatively easy coin to locate in MS-65 
or 65/70. Gems are sold in the $55 to $65 range. 

BOONE: As a type coin (1935/1934, 1935, 1936, 1937) an- 
other relatively easy coin to locate in MS-65 or 65/70. MS-60 
specimens will usually exhibit detracting marks, particularly on 
Boone’s face. Gem singles or PDS sets can generally be bought 
for a 10% to 20% premium over MS-65 prices. (The 1935/34 
PDS set is very difficult to find in MS-65 at current price lev- 
els). On some PDS sets the branch mint (D and S) coins ex- 
hibit a chrome-like lustre and will not match the lustre of the 
other coins in the set. Do not confuse this characteristic with 
a cleaned coin with hairlines. 

BRIDGEPORT: An easy coin to locate in MS-65 or 65/70. 
Gems can be bought for $75 to $85. 

CALIFORNIA: Not too difficult to locate in MS-65 with full 
(often chrome-like) lustre, minimum marks and no abrasion. 
A gem specimen, with full mint bloom (frosted devices con- 
trasted by semi-prooflike fields) can sell as high as $90 to $100. 

CINCINNATI: A very unappreciated issue; difficult to lo- 
cate in MS-65 and very scarce in strict MS-65/70. Many pieces 
have suffered excessive cleaning. The majority of Uncirculat- 
eds grade an unattractive MS-60 or 60+ because of poor strike, 
excessive and deep bag marks and abrasions. The abundance 
of overgraded coins labeled MS-65, choice, gem, etc. give the 
collector the false impression of easy availability. Strictly grad- 
ed gems sell for $180+. (Very underrated) 


re for ae 1892 and 1893 of over 5m 


coin is underrated in MS-65 and 65/70. Satiny gems are 

ly sought and sell as high as $50 to $60. MS-60 pieces are - 
ally poorly struck and exhibit abrasion and excessive bag marks 
(many MS-60s have been lightly cleaned). Choice and gem 
prooflikes are scarce and very undervalued. A gem prooflike © 
specimen with deep mirrorlike surfaces and cameo frosted — 
devices should sell for $100+. In fact, they are often offered 
as Proofs! (Underrated) 

CONNECTICUT: The majority of this issue still remain in 
Uncirculated condition. Some pieces were weakly struck on 
the leaves of the Charter Oak and on the perimeters on both 
sides of the coin. MS-65 pieces are not too difficult to find. 
A sharply struck, frosty gem should sell in the $130 to $145 
range. 

DELAWARE: This issue is generally plagued by excessive bag 
marks, abrasion and a slight weakness of strike. MS-60s are plen- 
tiful while MS-65s are a bit difficult to find. True gems are scarce: 
they will sell for $130 to $145. Finding a coin without any sail 
abrasion could prove to be an impossible task. 

ELGIN: Despite a low mintage (20,015), this issue is still rather 
plentiful in MS-65 condition. MS-60s will normally show se- 
vere bag marks on the pioneer’s cheek and a very poor strike— 
particularly on the five pioneers’ faces. Fully struck, satiny gems 
are scarce yet can still be found for $105 to $120. 

GETTYSBURG: The vast majority of this issue remain in 
Uncirculated condition. Another “plentiful” issue in MS-65. 
Virtually flawless, frosty gems can now be purchased for $110 
to $120. 

GRANT: A sleeper in MS-65 or 65/70. Many of this issue 
have either seen limited circulation or have been numismatic- 
ally abused. The majority of surviving Uncirculateds will grade 
only MS-60 or 60+ because of poor lustre and strike, excessive 
bag marks and abrasion. The reverses of many Uncirculated 
Grants are semi-prooflike; therefore, when grading a Grant pay 
particular attention to the obverse. (Most pieces exhibit heavy 
die striations on the obverse fields. These are often confused 
with a cleaned coin surface). A sharply struck, gem specimen 
with full mint bloom and no detracting marks will prove to 
be a real find for the discerning numismatist. Expect to pay 
at least $80 for a gem and consider yourself lucky if you find 
one! (Underrated) 

GRANT “With Star”: (See the Grant for grading). This coin 
is the toughest commemorative half dollar to locate in MS-65. 
It is almost impossible to locate in MS-65/70. Probably less than 
5% of the entire mintage exists in these two grades. Two fac- 
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MSnehfy Summary, 
April 1978 
AN IN-DEPTH LOOK AT U.S. SILVER 


COMMEMORATIVES 
Part Two 


by James S. Iacovo and Raymond G. Mercer, Jr. 


HUDSON: Another very difficult coin to locate in MS-65. 
Extremely difficult to find in true MS-65/70. While most of 


this low-mintage (10,008) issue remains in Uncirculated condi- 


tion today, the vast majority of these will only grade an unat- 
tractive MS-60 or 60+ because of numerous problems: poor 
strike, numerous and deep bag marks, abrasion and poor lus- 
tre. Locating a fully struck gem (at a price of $600+) with no 
sail abrasion will be a rare find! (Underrated) 

HUGUENOFWALLOON: Despite the fact a great many 
coins have seen circulation, this is not a difficult coin to find 
in MS-65. MS-60s will exhibit dull, unattractive lustre. A frosty 
gem, while moderately difficult to find, can be bought for $65 
to $75. 

IOWA: Most of this issue remains in Uncirculated condition 
and the vast majority of these will grade MS-65 or 65/70. The 
lustre of many Iowas is almost a gunmetal color. Gem pieces 
should sell for $40 to $45. 

LEXINGTON-CONCORD: A rather plentiful coin in 
MS-65. Gems are underrated. Beware of the many cleaned EF- 
AU pieces which are offered as MS-65. A frosty gem presents 
a spectacular appearance and can still be purchased for $55 to 
$65. 

LINCOLN-ILLINOIS: This beautiful commemorative is 
more difficult to locate in MS-65 than is generally believed. A 
great many of this issue have either been mishandled, exhibit 
field abrasion or have seen limited circulation—and now grade 
AU. Virtually flawless, fully struck, frosty gem specimens can 
be bought for $70 to $80. 

LONG ISLAND: Although many coins have circulated, one 
of the easiest commemoratives to find in MS-65. A frosty gem 
with no sail abrasion can be purchased for $35 to $45. 

LYNCHBURG: Despite a low mintage, (20,013) this issue is 
not too difficult to find in MS-65 condition. The great majori- 
ty remain in Uncirculated condition and the majority of these 
will grade MS-65. Virtually flawless gems sell in the $100 to 
$105 range. 

MAINE: A sleeper in MS-65; genuinely scarce in true 
MS-65/70. A great many of this issue have been abused and 
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and overgrade as BU because there is a tremendous profit in 
doing so. The vast majority of the few thousand surviving Un- 
circulateds will only grade MS-60 or 60+ because of poor lus-- 
tre and excessive abrasion and slide marks on the frontiersman’s 
face. Pieces with these problems have poor resale value. The 
2 x 4 and “plain” varieties are about equal in rarity in MS-65 
and 65/70. (The 2 x 4 is usually the better struck.) A gem with 
nice lustre and full, unbroken color and no abrasion on the 
face will be a rare find. Probably no more than 1% of the en- 
tire mintage is left in this ultimate condition. Expect to pay 
at least $650 for a real gem. (Underrated) 


MONROE: A sleeper in MS-65 and 65/70. The vast majority 
have either circulated or have been numismatically abused. 
Cleaned pieces which are offered as BU abound. Most pieces 
which are sold as MS-65 are only MS-60+ at best because of 
numerous problems: poor lustre, abrasion and excessive bag 
marks. An MS-65 specimen will be a bit elusive to find, while 
a gem, which can rarely be found, will easily sell as high as 


double the “ask: (Underrated) 


NEW ROCHELLE: Most of this low-mintage (15,266) issue 
remain in Uncirculated condition. Finding a MS-65 or 65/70 
coin without detracting marks in the exposed fields or abra- 
sion on the calf will not be too difficult. (The fleur-de-lis will 
always exhibit at least a touch of “abrasion,” as struck—even 
on a gem specimen). Virtually flawless, frosty gems can be pur- 


chased for $170 to $180. 
NORFOLK: Another low-mintage (16,936) issue which is 


readily available in MS-65 condition. This is one of the easiest 
of the low-mintage commemoratives to find in MS-65/70 con- 


dition. Gems sell for $165 to $180. 
OREGON TRAIL: One of the most beautiful U.S. coins ever 


minted, and certainly one of the best examples of true Ameri- 
cana. As a type coin (1926, 1926-S) this issue is plentiful in 
MS-65 and 65/70. The 1926-S can often be found with a spec- 
tacular semi-prooflike, frosty mint bloom. The very low-mintage 
1928, 1933-D, 1934-D, and 1936-S issues are quite cheap when 
compared to their scarcity. The higher mintage 1936 and 1937-D 
are more often encountered, but are still quite reasonably priced. 
The 1938 PDS set can often be purchased around the whole- 
sale “ask” level. The 1939 PDS set is difficult to purchase at 
current price levels. Interestingly, many of the Oregon Trails, 
particularly the 1928, have an unusual rim indentation. A col- 
lector seeking a perfectly round 1928 Oregon Trail may find 
this search an impossible task! Purchase of the choice and gem 
scarce single issues at around 10% to 20% over the “ask” should 
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‘marks will prove to be a real find. Expect to pay 
aoe for a coin in this ultimate condition! (Very underrated) 
PILGRIM: One of the most common commemoratives to lo- 


cate in MS-65 or 65/70. A great number of the 1920 issue have 


been circulated and now grade EF-AU. Many of these have been 
excessively cleaned and are offered as BU. Virtually flawless, 
frosty gems of 1920 can be purchased for $40 to $45—while 
the 1921 will sell for $80 to $85. The 1921 has an interesting 
die variety caused by heavy die clashing; many collectors mis- 
take this variety for a coin which has been cleaned or abused. 

RHODE ISLAND: Most of this issue remain in Uncirculat- 
ed condition and the vast majority will grade MS-65. Virtual- 
ly flawless gem singles can be purchased for $45 to $50. 

ROANOKE: The great majority of this issue never saw cir- 
culation; MS-65 and 65/70 pieces are not difficult to locate. 
Occasionally a gem piece which exhibits frosty devices and 
semi-prooflike fields can be found in the $90 to $100 range. 

ROBINSON-ARKANSAS: Very few pieces saw circulation, 
but many of the surviving Uncirculateds will only grade MS-60 
or 60+ because of excessive bag marks, abrasions and slide 
marks on Robinson’s face. An MS-65 specimen will prove to 
be a bit elusive while, in comparison, an MS-65/70 coin will 
be quite difficult to locate. Despite this, only a modest premi- 
um is charged for a gem coin: $90 to $95. 

SAN DIEGO: Both the 1935-S and 1936-D issues are readi- 
ly available in MS-65 or 65/70. In gem BU, fully struck condi- 
tion the higher mintage 1935-S is a tougher coin to locate than 
the 1936-D. However, a gem 1935-S presently sells for $40 to 
$45 while a gem 1936-D will sell for $55 to $60. 

SESQUICENTENNIAL: This coin was struck in very low 
relief and thus much detail of the design has been lost. Vast 
numbers have circulated and most will grade VF to AU. 
Cleaned pieces abound and look absolutely awful—the clean- 
ing just accentuates the defects of the coin. In MS-60, this coin 
is plentiful and will be difficult to distinguish from an AU: poor- 
ly struck, excessive abrasion, severe bag marks and poor lustre. 
Even MS-65 pieces have no eye appeal. In true MS-65/70 this 
issue probably does not exist. If one could be found it would 
easily sell for over $100. 

SPANISH TRAIL: In comparison to the other key issues, this 
low mintage (10,008) coin is not particularly difficult to find 
in MS-65 or 65/70. Not many coins have circulated, but many 
have been excessively cleaned and are being offered as MS-65 
or 65/70 pieces. At least 50% of all BU’s will grade choice or 


gem. In gem BU, virtually flawless condition this coin is the 
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sets. The 1938 set, with a mintage under 3,800, is not too ¢ 





cult to find at present and is overpriced in relation to some — 


of the other issues’ lower mintage sets. (Overrated) ; 





FORT VANCOUVER: Many coins have been mishandled — 


and grade AU—while others have been harshly cleaned. 
MS-60’s are very unappealing: poorly struck, abrasion in abun- 
dance and excessive handling marks. In MS-65 this issue is dif- 
ficult to locate; in MS-65/70 it is quite scarce—yet it can be 
found for $275 to $300. In semi-prooflike choice or gem condi- 
tion this coin is very scarce. (Underrated) 

VERMONT: Most of this issue remain in Uncirculated con- 
dition. However, due to the high relief of the coin, it is more 
difficult to find in MS-65 than is generally believed. MS-60 
pieces will exhibit severe handling marks and excessive abra- 
sion. A virtually flawless, gem piece with no abrasion and full, 
frosty mint bloom will be quite difficult to find—yet, at pres- 
ent, it can be purchased between $110 to $125. (Underrated) 

BOOKER T. WASHINGTON: Over 3 million coins issued 
and many thousands remain in Uncirculated condition. Bag 
quantities exist. The vast majority of Uncirculateds will only 
grade MS-60 or 60+ because of excessive abrasion and numer- 
ous bag marks. It is possible to search through five or 10 origi- 
nal rolls and find only two or three MS-65 pieces! Gems are 
almost impossible to find. However, because of limited demand, 
the price remains low. The market for this issue is often sub- 
ject to promotion and false markets can quickly be created. PDS 
sets of 1946 and 1947 are very plentiful. The sets of 1948 to 
1951 are relatively scarce but can often be purchased at the 
wholesale “ask” level. 

WASHINGTON-CARVER: The comments for the BTW is- 
sue generally hold true for this issue. The vast majority of this 
issue exists in MS-60; poorly struck, heavy gouges, and exces- 
sive bag marks. 

WISCONSIN: Most of this issue remain in Uncirculated con- 
dition. MS-65 pieces are not difficult to locate. Virtually flaw- 
less gem specimens will not be too hard to locate and can be 
purchased for $95 to $100. 

YORK: The only problem which normally plagues this coin 
is excessive bag marks. Finding a bag mark-free, frosty MS-65 
or 65/70 specimen will not prove to be very difficult at pres- 


ent. Gems sell for $90 to $95. 
x * * 


August 4, 1978 
THE MARKET IN DEPTH 


by Allen Harriman 
Although it would be rather difficult to accurately pinpoint 


— 228 — 





r ery » 
tte res irons Sonatas etna 
<a In addition, the circulated dollar chart reflects 
igher bids for many of the not-so-common, scarce and rare 
ssues. Long “want lists” continue to cover this area of the mar- 
and, again, actual transactions are rather widely scattered. 

The MS-60 column in the Morgan series has enjoyed what 

ay well be a record number of plus signs this week. Quanti- 

of all the “common dates” are wanted at these higher 

-_levels—with “proper grading” a strong prerequisite. There are 

also bidders who will take those “super sliders” which some- 

times find their way into “BU” rolls—but, of course, bid prices 

are adjusted accordingly (usually to about half way between 
the “AU” and “MS-60” bids). 

And... the MS-65 singles and BU rolls have more than cor- 
nered their share of this week’s action! Again, actual trading 
hasn’t been commensurate with the amount of Teletype bid- 
ding recorded. It is difficult to buy dollars in general. This is 
due, at least in part, to the fact that potential sellers tend to 
assume a “wait and see” attitude as long as prices continue to 
advance on such a broad front week after week. The minimum 
bid, by the way, for any pre-1921 Morgan roll has also set an- 
other price record at this week’s $200 (or $10,000 per bag)— 
with one or two dealers offering “‘a bit more” in order to top 
others’ bids. The 1878-82 S-mint rolls continue to enjoy con- 
siderable attention—but, in fact, any nice roll will currently be 
snapped up if the price is “within reason.” 

All of this frantic activity in the dollar series has not damp- 
ened the enthusiasm of the BU roll buyers. Not surprisingly, 
the Mercury dimes and Walking Liberty halves continue to pace 
this segment of the market with yet another major round of 
gains. (Sales in the area have been as limited as those in the 
silver dollars.) The 1934-40 P-mints have all registered advances 
this week—with most of the corresponding mintmarked issues 
appearing on the same buying lists accompanied by requests 
for “quotes.” The same is true for those D and S rolls in the 
1941-45 “short set” group which have not received specific 
higher bids. 

Advances are equally as widespread across the Walking Lib- 
erty half dollar series—with the earlier P-mints (1934-40) still 
enjoying most of the bidding in the pre-1941 group (exception: 
1939-D bid now at $87.50 per choice MS-65 specimen). The 
1941-47 dates have almost all moved strongly ahead once 
more—with the completed BU roll set now bid unsuccessfully 
at $13,500. (The 20 rolls individually are bid this week at a to- 
tal of $14,325!) It might be added that bidders have also been 
active in the Franklin and Washington series—and, to a lesser 
degree, in the Roosevelts. The Eisenhower dollars have been 
moderately active (some bargain hunting noted here). Silver 





£$5 00 pate per roll)—with quantities needed by numer- 


a 


eas and ie 1960-P “Small Date” i issue which b fay peti up ig 
to $78 bid. 

NICKELS: Not surprisingly, the complete 1934-38 Buffalo 
nickel roll set continues to elude bidders at $7,000—even 
though the total of the bids for the 12 rolls involved is still 
only $6,675. (Several of the lower priced rolls in this group have 
registered small advances this week.) There is some scattered 
bidding in the Jefferson series—but mostly at current levels 
mixed with a bit of rather unsuccessful “bargain-hunting.” (Be- 
low market bidding often results in somewhat inferior materi- 
al being shipped to the bidder). 

DIMES: The Mercuries continue to soar!—with the scarce 
1941-45 BU roll set now wanted at $5,800 and the “impossi- 
ble” complete 1934-45 BU roll set bid at $30,500! Choice BU 
single sets are now bid respectively at $120 and $620. It should 
be noted that, at these prices, bidders expect strictly choice 
MS-65 coins—but not necessarily all “full bands.” Such sets 
would probably contain FB specimens of those issues which 
are usually found fully struck—but certainly not such dates as 
35-D, 39-P, 39-S, 44-P or 45-P to name a few. Scattered gains 
have been noted for the Roosevelts. 

QUARTERS: Numerous rolls in the Washington series have 
again registered higher bid levels. Potential buyers are now some- 
what more selective when bidding in this series—with the 
“tough” dates now receiving most of the attention. Advances 
this week include: 

1939-P and 1940-P- These two are now bid at $375 and $400 
respectively. 

194LD- Now a “key” in the 1941-64 group-bid reaches 
$1,450. 

1941-S, 42-S, 44-S, 45-S, 51-S and 52-S- Six San Francisco 
rolls with higher price tags. 

HALVES: Perhaps the best word to describe the action in 
the Walking Liberty series is “Wow!” This week’s higher bids 
are far too numerous to list here—suffice it to say that continued 
strong (and mostly unsuccessful) bidding has pushed prices to 
record levels for virtually every issue in the 1934-47 group which 
is traded by the roll. (Note that the 1939-P has now joined those 
1934-39 issues which are quoted as “singles” rather than rolls.) 
Nor have the Franklins been ignored this week! Basically as 
the result of one major BU roll buyer’s attempts to locate specific 
dates, bid levels have advanced for a substantial number of the 
1948-56 issues. 

DOLLARS: A very active area of the market—see “The Mar- 
ket in Depth!” 

PROOE SETS and MINT SETS: Once again the scarce (par- 
ticularly in choice condition) 1936-39 Proof sets have forged 
ahead to considerably higher bid levels. (Interest in the Mer- 
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Batak < continues to set record after record as deal- 


ers | prepare to attend the 1978 ANA Convention in Houston. 
Frantic buying—or, at least, attempts to buy—totally dominate 
Teletype activity; prices in many areas seem to escalate almost 
on an hourly basis. The advances recorded thus far in 1978 
are, in many cases, quite phenomenal and in this issue—together 
with next week’s—the CDN will present an analysis of the price 
changes registered so far this year. 

CENTS: Activity in the 1934-40 Lincoln rolls has been rela- 
tively substantial since the beginning of the year (particularly 
in view of the doldrums in which this series had been languish- 
ing previously). The 20 rolls in this group were bid at a total 
of $1,149 in early January and the current bid is 
$1,447—representing a rather healthy increase of 26%. Pacing 
the gainers in the 1937-D (up 67%), the 1936-D (at 52%) and 
the very elusive 1934-D (up 46%). Eight issues posted advances 
of from 24% to 29% (34-P, 35 PD, 37-S, 38-D, 39-S, 40-DS) and 
six rolls registered no increase at all (35-S, 36-P, 37-P, 38-P, 39-PD). 
Probably the biggest surprise is the lack of an increase for the 
very tough 1935-S roll—in choice MS-65 condition this issue 
is second only to the 1934-D in scarcity (and, in addition, the 
majority of extant rolls are poorly struck and/or “spotty’—i.e. 
MS-60). 

The 1941-64 Lincolns haven’t fared nearly as well as their 
earlier counterparts—recording an advance of only 5% since 
January (a current bid of $790 vs. $749) The only gains of note 
are: 1941-P (13%), 1941-S (19%), 1942-S (22%) and 1949-S (16%). 
Several small losses were recorded by issues in this group— 
which, when averaged with these four gainers, account for the 
very low overall advance. 

Total bid for the Lincoln issues in the 1965-77 roll set was 
$1,001 in January; it is currently $866—a loss of 13%. All of 
the S-mint Proof rolls now carry lower price tags than they 
boasted in January—the major drops being registered by the 

1976-S (-27%) and the “key” 1975-S (-18%). The only winner 
worthy of mention is the rather elusive 1970-S “Small Date” 
roll which is up 15% since the beginning of the year—$83 vs. 
$72. (The 1978 issues will not be figured into these analyses 
since they were not yet included in the early January listings). 

Bid-ask levels for copper type coins (half cents through two- 
cent pieces) are virtually unchanged since the beginning of the 


year in MS-60 as well as MS-65 Uncirculated and Proof condi- 
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1934-D and 1935-D to 15% for the 1936S. (The 1934 
is figured at $1,200—only MS-65 singles were listed in Je ). 
A. 


The Jefferson series has experienced a very checkered pr ce, 
pattern since January. Of all the 1938-64 issues, the “lowly” 
and often overlooked 1955-D roll has chalked up the most im- 
pressive advance—up 237% (from $2.60 to $8.75 bid)—followed 
by respective similar increases for 1948-D (170%), 1953-D (169%), 
1940-P (151%) and 1941-P (145%). These gains, in addition to 
most of the others for non-wartime rolls, are the result of rath- 
er recent concerted bidding pressure by one major buyer. Oth- 
er substantial increases which fall into the same category include 
the 1952-P (90%) and 1951-P (52%); more widespread interest 
has been noted for the semi-key 1938-D (48%), 1942-D (18%) 
and 1939-S (16%). The 11 wartime silver issues have so far posted 
an average gain of 19%—led by the surprisingly tough 1945-P 
at 60%, the 1942-P (2) at 24% and the 1942-S, 1944-D, 1945-D 
and 1945-S—all four in the 19% to 20% range. As a series, to- 
tal bid for all of the 1938-64 Jefferson rolls was $3,869 in Janu- 
ary in contrast to the present $4,279—an overall increase of 11%. 


Bid levels for “type” three-cent pieces, nickels and half dimes 
in all grades range from unchanged to only slightly higher. 
Again—and this presently applies to all series—outstanding speci- 
mens are bringing outstanding prices whenever offered at auc- 
tion, on company “price lists” and over bourse tables. Teletype 
bidding, however, for circulated MS-60 and MS-65 examples 


has been minimal thus far in 1978. 


DIMES: Needless to say, the Mercuries have made the “bid 
news” in this segment of the market for many months now! 
While the 1916-31 singles continue a steady advance, the 
1934-45 rolls (and “full bands” singles as well) have, in many 
instances, virtually dominated Teletype bidding for BU rolls. 
Surprisingly, however, bid levels have not advanced as much 
as one might imagine for the 1934-40 issues. The major win- 
ners in this group have been the 1940-P (up 113%), 1940-D 
(88%) and 1940-S (118%); the 1934-39 P-mints are next in line 
with an average gain of 23%—with the mintmarked issues aver- 
aging only 9%. 

The 1941-45 rolls have all turned in very impressive perfor- 
mances. This “short set” group has been led by the very elu- 
sive 1941-D roll with a gain of 147% since January. The three 
other leaders were: 1943-S (up 140%) and 1945-D and S (138% 
and 131% respectively). With the exception of 1942-S (up 85%) 
and 1944-D (81%), the remainder of the 1941-45 issues have all 
registered advances in the 55% to 65% range. The total of the 
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Again, advances so far in 1978 for BU “type” 


Es 


ga dimes has been 
rom exciting—with common date Barber dimes registering 
e most substantial gain by moving from $175 to $215 bid in 
MS-65 condition (a gain of 23%). In the circulated category, 
the 1796-97 dimes have moved from $385 to $500 in G/VG 
condition (up 30%) and the 1798-1807 issues have advanced 
from $155 to $200 in the same grade (29%). 

QUARTERS: The 1932-40 Washingtons fall into two basic 
_ groups. The first—those dates still generally traded by the roll— 
has registered the most consistent gains so far this year. Led 
by the 1940-S (up 65%), the others in this group include: 1934-P 
(21%), 1935-P (24%), 1936-P (26%), 1937-P (12%), 1959-P (38%) 
and 1940-P (25%). These rolls are fast becoming very elusive 
and the time will surely come when most bidders begin to ask 
for singles as they have the 37-D and 39-D—two issues when 
were considered “roll dates” in January. The second group— 
issues now seldom if ever offered by the roll—has registered far 
more varied gains than the above dates. The leaders in this 
group have been: 1937-D (up 74%), 1938-S (63%), 1939-D (55%), 
1936-S (37%) and 1937-S (30%). Reflecting the inconsistency 
of the advances for this group, we have three issues with no 
gains at all (35-D, 36-D, 39-S); two with increases in the 4% 
to 7% range (32-D, 32-S, 38-P); and one at 13% (32-P). In addi- 
tion, there was one loss—the 1935-S has registered a -3% so far 
this year. 

Beginning with the 1941-64 Washingtons, we will conclude 
this mid-year summary of 1978 market activity in next week’s 
CDN issue. 

LAST MINUTE COMMENTS: The silver dollar market 
continues to soar as we go to press. Solid date “original” BU 
bags (now very scarce) are bid as follows: 1883-O, 84-O or 85-O 
$12,100; 1885-P, 86-P, 87-P, 02-O or 04-O $12,500; “any S-mint” 
$13,700; 1921-P (M) $8,600 and 1922-P or 23-P $8,000—with 
VG/better circulated bags now bid at $5,350. Caution is ad- 
vised when trading bullion-related gold coins; prices could 
change drastically due to the volatile international monetary 
situation! 


Tal 


* * * 


August 25, 1978 


THE MARKET IN DEPTH 
by Allen Harriman 


The 1978 ANA Convention is in “full swing” in Houston 
and, rather different from previous years, activity on the vari- 
ous Teletype circuits has been diminished only slightly. Al- 
though a large number of dealers are in attendance at the 
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tion of the gold and silver commemoratives which 
cussed next week). 


QUARTERS: After years of being more or less ignored by 
most dealers and collectors, the BU Washington rolls sudden- 
ly came to life “with a bang” earlier this year! Since January, 
the major winners among individual issues have been topped 
by the scarce 1943-S roll—which is up an impressive 213% ($400 
vs. $1250). Following not too far behind are: 1941-D (up 164%), 
1943-D (161%), 1941-S (131%), 1949-D (114%), 1947-P (111%), 
1948-D (101%) and 1944-S (95%). And chalking up gains in 
a still quite impressive 65% to 78% range are 1942-S, 1943-P, 
1945-S, 1948-S and 1951-S; the remaining dates in the 1941-53 
group averaged advances of 34%—with the smallest gains record- 
ed by 1942-P (21%), 1946-S (19%), 1948-P and 1953-P (14% each), 
1953-D (13%) and, surprisingly, 1950-S (only 9%). The 1954-64 
group, of course, basically moves in relation to the price of 
silver—with the exceptions of 1954-S (up 22%), 1955-D (only 
7%) and 1958-P (37%). The entire 1941-64 BU roll set was bid 
at a relatively low $8,099 in early January; present bids for the 
separate rolls now total a much more substantial $14,169—a hike 
of 75% in less than eight months! 

The late 1965-77 Washingtons were bid at a total of $479 in 
January; they are now bid at $463. This small loss is due to 
slightly lower price tags for most of the S-mint Proof rolls. 

Bid prices for both MS-60 and MS-65 Uncirculated and Proof 
“type” quarters range from mostly unchanged to only slightly 
higher—with circulated pieces turning in pretty much the same 
lackluster performance. However, as was pointed out in last 
week’s issue, gem “type” as well as “dated” specimens continue 
to bring substantial (sometimes amazing) premiums over the 
MS-65 bid-ask levels when they are offered on bourse tables 
and at major auctions. 

HALVES: Led by the now very sought after 1939-D (up 130% 
since last January—$92 vs. $40), eight dates in the 1934-40 Walk- 
ing Liberty group have posted important advances during the 
past several months. The others are: 1934-P (up 114%), 1940-P 
(70%), 1939-S (46%), 1936-P (34%), 1937-P (30%), 1939-P (28%) 
and 1935-P (25%). Rather surprising are the unchanged to bare- 
ly higher bid levels for the “better” dates in this pre-1941 group; 
the 1934-38 mintmarked issues (plus 1938-P) have averaged gains 
of only about 2% during this first part of 1978! (The 1940-S 
presents a special problem in that virtually all of the impor- 
tant rolls are average to poor strikes. Thus bidders often avoid 
asking for this roll—usually preferring to seek choice singles 
at coin shows and auction. The roll bid has moved from $675 
to $750 for “decent” strikes—a gain of 11%). 

The 1941-45 “common date” P-mint Walking Liberty rolls 
have probably startled almost everyone with their 105% ad- 
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iy owas Franklin rolls as a group have ee a sub- 

ba ott advance of 36% since the beginning of the year. The 
35 rolls were bid at a total of $5,194 in early January—and they 
are bid at $7,085 currently. Top honors go to the 1950-D with 
an 83% increase—followed by the 1951-D and S rolls which 
vie for second place at 74% each. Other issues which performed 
better than the series average are: 1951-P (up 52%), 1952-S 
(46%), 1949-P (43%), 1949-D (41%), 1953-S (40%) and 1950-P 
(39%); the remainder of the rolls averaged 23%. The following 
issues have turned up in the lowest percentage gains so far this 
year: 1952-D (11%), 1949-S and 1957-P (both up 14%), 1948-D 
and 1959-D (both 15%) and 1952-P, 1954-D, 1956-P, 1960-P & 
D (all 20%). It might be noted that the late common dates can 
boast of 31% increases—moving from $40 to $52.50 during the 
past eight months. 

Virtually every “type” half dollar has edged forward a bit dur- 
ing these first months of 1978—yet, in general, bidder interest 
in this area of the market has been centered elsewhere. Again, 
it might be stressed that true gems usually fare much better than 
the MS-65 bid-ask levels at major auctions and through dealer- 
to-collector/investor transactions. 

DOLLARS: Needless to point out, silver dollars have con- 
tinued to make news almost weekly throughout these first 
months of 1978. Advances in the MS-60 and MS-65 categor- 
ies are far too extensive to analyze here—a separate study on 
this segment is planned for the near future. 

Demand for circulated dollars has been almost as strong as 
it has been for the BU specimens. Topping “want lists” for cir- 
culateds in “any grade,” of course, have been the key and semi- 
key issues. Examples include the rare 1893-S which has moved 
ahead by 26% in Good condition since January—and the popu- 
lar 1928-P which has advanced an impressive 68% during the 
same period (with other grades gaining commensurately). Also 
enjoying strong bidder attention have been: 1893-P and O (up 
44% each), 1893-CC (38%), 1894-P (55%), 1895-O (66%) and 
1895-S (63%)—again with similar advances noted for the vari- 
ous other grades. 

In the “AU” column, bid for the dates . . . totaled $9,970 in 
January—they now add up to $11,936. This advance of 20% 
has done little to satisfy demand—and, actually, interest in this 
area seems to be on the increase as BU dollars become more 
and more expensive and elusive! 


PROOF SETS: The 1936 and 1937 Proof sets have enjoyed 


ers ranged from a 2% 957) to 
prime 1960 issues. th the exception o ft 
set with the “P” dime and the 1970-S “Small Date? . 
1968-77 issues carry slightly lower price tags now oe they, lid 
in January. 
Note: Prices for gold coins remain extremely volatile; a last 
minute check on prices before making commitments is advised! 


x * * 





October 13, 1978 


THE MARKET IN DEPTH 
by guest columnist David Hall 


Gold bullion reached a record high of $227.70 per ounce this 
week. All of the bullion related foreign gold coins reflected this 
rise. The U.S. gold coins, including many of the “small gold” 
issues, also reacted to higher bullion prices with two exceptions. 
Both $20 Liberties and Saint-Gaudens are down significantly 
from last week’s levels. The actual drop occurred earlier this 
week when a large quantity of BU 20s supposedly hit the mar- 
ket. Prices for both issues have risen a couple of dollars since 
then, but BU 20s are now experiencing one of their lowest — 
premiums over gold bullion during the past few years. 

Many of the silver commemorative issues were bid higher 
again this week. Lengthy buy lists were monitored on the Tele- 
type circuits. At the last few coin shows most dealers seemed 
very reluctant to sell their commemoratives at current levels. It 
appears that the silver commemorative market is in the mid- 
dle of a major price move. Before this year, the commemora- 
tive market had been relatively stable for nearly five years. The 
last major price move was in late 1972 and early 1973. Since 
that time certain issues have moved in and out of favor with 
commemorative dealers and prices have fluctuated according- 
ly. However, the total silver commemorative set has really not 
increased significantly. The 144-piece U.S. commemorative set 
had been bid between $10,500 and $13,500 from late 1973 un- 
til late last year. 

Last year many of the “type” issues from the 50-piece set be- 
gan increasing in price. Many of these issues are now at all- 
time record highs. Lately bidding emphasis has centered on the 
scarce, low-mintage PDS sets. Many of these are still well be- 
low their 1973 highs. The following is a brief analysis of the 
price movement of some of the significant issues: 

Lafayette dollar and Isabella quarter: These two scarce, early, 
odd-denomination issues are now at all-time highs. The 
Lafayette dollar is now bid an incredible $2,000 in MS-65 


condition! 
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BARBER HALF DOLLARS 


DATE 
1901 


1901-S 


1901-0 
1902 

1902-0 
1902-S 


1903 
1903-0 


An in-depth look at 





PART II 
by Gene B. Edwards 


EDITOR’S NOTE: 


‘Four years of compilation, charting, research and trending 
of auction sales, bourse floors and major private treaties of 
the various dates in this long overlooked and undervalued 
series has been a challenge and source of many frustrations, 
all leading to the foliowing inescapable conclusion: 


BARBER HALF DOLLARS ARE PROBABLY THE 
MOST UNDERVALUED AND DIFFICULT OF THE TWEN- 
TIETH CENTURY SERIES TO ASSEMBLE BY DATE AND 
MINT IN FULLY STRUCK GEM MINT STATE!” 


Thus Mr. Gene Edwards prefaced Part One of his 
in-depth look at the often underrated Barber Half Dollar 
series. Reader reception of the November installment of this 
analysis has been very favorable---indicating that Mr. Edwards’ 
anticipation of an awakening of interest in this important 
series may well already be underway. As stated in Part One, 
“It would seem, that as a series, every possible mishap befell 
the Barber half dollar. Finding the perfect or near-perfect 
specimen of many dates has proven to be all but impossible! 
Regardless of one’s willingness ‘“‘to pay the price’, fully struck 
superb gems of some dates just do not surface. In some 
instances it has been necessary to throw away the normal 
rules of thumb and apply some very stringent and carefully 
researched latitude to the grading of certain dates in order to 
price them. Grading of course, is the most vital area; with the 
grade comes the value we attach to the coin.” 





Very scarce 


Single copy price: $2.00 





+a look back! 


As 1978 draws to a close we take this opportunity to comply with 
numerous subscriber requests to list all of the various areas examined in 
previous MONTHLY SU MARY issues. Since its inception in mid-1976, this 
second CDN publication has presented many important numismatic studies and 
analyses covering various series and aspects of collecting/investing--as well as, of 
course, pricing updates for twentieth-century gold by date and the many 
popular series from Indian Head cents thru Walking Liberty half dollars. While 
the supply lasts, BACK ISSUES are available at two dollars each from the CDN 
office (Box 2308, Hollywood, California 90028). 


August, 1976 - ‘““MS-65 vs Gem (what to expect---and not to -- 
MS.65 Grade)” ( p and no expect---from the 


September, 1976 - “‘Three-cent Nickels--an in-depth look” plus “Th 
1916/16-P Buffalo Nickel”. PMatan | Sae e Rare 


October, 1976 - ‘Mint Errors” and ‘“‘The Eisenhower Dollar---until now’’. 


November, 1976 - “A survey of Morgan Dollar varieties” plus “Notes on 
Silver Commems’”’. 


December, 1976 - “‘A Study of U.S. Two-cent Pieces’’. 

January, 1977 - “Seated Liberty Half-Dimes” (with a complete pricing guide). 
February, 1977 - “‘Buffalo Nickels---relative rarity in MS-65 condition”’. 

March, 1977 - “‘An in-depth look at the Mercury Dime series”. 

April, 1977 - “‘Standing Liberty Quarters”. 

May, 1977 - ‘‘Prooflike Morgan Dollars” (includes a complete price chart). 


June, 1977 - “U.S. Gold Type Coins---Part I” plus “The 1934 Double Die 
Quarter’’. 


July, 1977 -“‘Seated Liberty Quarters - Part I” (includes 1838-1866 price chart) 
plus ‘U.S. Type Gold - Part IT’. 


August, 1977 - ‘Seated Liberty Quarters - Part II’”’ (includes 1866-91 price chart) 
plus ‘“The 1944-D/S Lincoln and 1949-D/S Jefferson”. 


September, 1977 - “Lincoln Cents---Relative Rarity and Value in MS-65+ 
Condition’’. 


October, 1977 - ‘‘Prooflike Morgan Dollars” (first update). 
November, 1977 - “‘Walking Liberty Half Dollars---an in-depth look”. 


December, 1977 - ‘‘Barber Quarters---an in-depth look at an undervalued series - 
Part I’’ (price chart 1892-1903). 


January, 1978 - “Barber Quarters - Part II”’ (price chart 1904-1916). 


February, 1978 - ‘“‘Dual Mintmarks---a follow up” (covers all known dual 
mintmarks). 


March, 1978 - “‘An in-depth look at U.S. Silver Commemoratives-—Part | So 
April, 1978 - “U.S. Silver Commemoratives-—Part II”. 
May, 1978 - “‘A date by date analysis of $10 Indians”’. 


June, 1978 - ‘“‘A date by date analysis of $2% Indians”’ plus “$10 Indians-—- 
further comments”’. 

July - 1978 - “‘A date by date analysis of $5 Indians”. 

August, 1978 - “‘Prooflike Morgans” (second update). 

September, 1978 - “‘An in-depth analysis of $20 St. Gaudens---Part I’. 

October, 1978 - “Gem MS-65+ Type Coins---a look at current price ranges” plus 
“$20 St. Gaudens---Part II”’. 

November, 1978 - “An in-depth look at Barber Half Dollars-—Part I”’ 





pd $e 2 $$ 


and undervalued in gem fully struck condition. Vastly undervalued. Auction levels 


have reached the $1200 mark in the last year. 


Long considered the “key” date of this series and carrying the highest price tag, I feel a great deal 
of this notoriety is due to the date of “Q1-S”, rather than exceptional rarity. The date is the 





“King of the Barber Series” rather than the coin in the half dollar series. This date is usually 
found well struck and semi-prooflike with a very attractive appearance. It is rare, but certainly 
no more than the dates I have previously noted. This date deserves its price, as do all GEM Barber 


halves, but it has appeared in auction at 


least as often as the 1900-O and 1901-O---and it is always 


nicer when located than the other rare dates of the same caliber in this series. 


An excessively rare date and of at least 


the value of the 1901-S! In number of public appearances, 





it ranks just below the 1900-O and is again a date I have never seen in fully struck superb mint 


state. Another date which is equally as rare in the dime and quarter---and vastly undervalued. 


Somewhat scarce in Gem fully struck condition as are most “P”’ mint halves after 1900. 
| uncirculated grades and excessively rare in MS-65+. Fully struck specimens of that 


grade are virtually non-existent. 


MS-60/65 MS-65+ 
$550 $1000+ 
$1250 $2500+ 
$88 $2500 
$450 $850+ 
$650 $2000+ Rare in al 
$650 $1500+ 
specimens. 
$450 $850+ 
$650 $2000+ 


Long overdue and extremely rare in gem condition. Usually well struck as are most “S” mint 
4 ; 


Same comments as for the 1902. 
Again, one of the rarest dates in the series in gem condition. | am still waiting to see one with a 
full reverse striking! 


(Continued on Page Two) 
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1913-D 
1913-S 


1914 


1914-S 


1915 


1915-D 
1915-S 


$600 . 


$500 
$500 


$700 
$650 


$500 
$600 


$600 
$650 


$500 
$500 
$550 


$650 
$500 


$750 


$650 
$750 


$650 


$450 
$450 
$650 
$500 


$450 
$600 


$950 


$650 
$750 


$750 


$750 


$950 


$550 
$700 


$2000+ 


$1400+ 


$800+ 
$1000+ 


$1400+ 
$1400+ 


$850+ 
$1250+ 


$1400+ 
$1800+ 
$850+ 

$1150+ 
$1300+ 


$1400+ 
$850+ 


$1800+ 


$1400+ 
$1500+ 


$1250+ 


$750+ 
$850+ 
$1400+ 
$950+ 


$750+ 
$1250+ 


$2200+ 


$1000+ 
$1400+ 


$1400 


$1400 


$2200 


$850+ 
$1100+ 


sold at auction for $1725 in 1976. A truly superb coin would most 


2 ee eel 


levels. ’ a 
CGI arist “A” mint inter end deldom Stftled, The lt pelted 
our valuation today!! Most are well struck up. ih ee 
eo" ick i Sindlng tho tove sexi spechnene Heer ctteredna tr ais caine ier om 
e 1s 6 e gem en. te) are e are 
usually frosty and well Shuck’ i 


A classic ‘‘O”’ mint. Usually very weakly struck in brow and stars on the obverse and the Eagle’s 
claws, the Ls > gel shield and the Eagle’s neck and ii wing. A moderately well struck 
realized $1700 at auction in 1976 and a superb gem, FULLY STRUCK coin was privately ed 
for $3000 earlier this year. 


Rare in uncirculated grades with very few age in the last few years. A difficult date to 
find in gem condition, but usually well struck. 


Somewhat scarce in the ultimate condition. 


Usually available as the first Denver issue, but typically struck and weak on the reverse. Most seen 
are frosty and lustrous but often baggy on the obverse. A very popular date. 


ion scarce in gem condition. Unusually well struck for an “‘O” issue. Sale records to $1100 in 





A s 


Pall 


Rare and vastly undervalued. Our valuation is probably somewhat low for a superb fully struck 
specimen of this date. Usually frosty or satin and very lustrous. 


Scarcer than generally considered. Uncommon in gem fully struck condition. 


As with the dime and quarter, a vastly undervalued date; usually seen in “‘cleaned up” AU 
condition. Very poorly struck and unappealing. 


True gems are very scarce. — vely pooriy struck---particularily weak at the shield and 
Eagle’s neck feathers. I have seen only two or three full strikes. 


This issue is very rare in true gem fully struck condition. A “‘sleeper” date in all denominations! 
The last gem half seen realized in excess of $1000 in 1976! Very elusive. 


Scarcer than the mintage indicates. Usually well struck and semi-prooflike. 
Usually better than average in strike. Scarce but not rare. Gems are available at a price. 


ae seen well struck by “O” mint standards. Frosty surfaces and attractive. Scarce but not 
really rare. 


Very scarce and undervalued in gem condition. Another “sleeper” date! 


Very much in the same category as most “‘P” mint pieces after 1900. Usually semi-prooflike and 
well struck. Scarce in gem condition. 


Very rare and comparable to the quarter in desirability. Gems seldom appear in the market place 
and they will bring exceptional prices when fully struck and attractive. 


The same comments as the 1908-S. 


Usually available in MS-60/65 condition, but quite rare in superb gem state. Well struck and 
frosty when found. Less available than the 1914 since this date was not hoarded. 


Quite scarce and undervalued at current levels. The date is usually well struck, but gems seldom 
appear in the marketplace. A recent private sale of a superb specimen is recorded at $1450. 


Probabiy the most available ‘‘P’’ mint issue after 1900; usually frosty and fully struck. 
Probably the most available Denver issue. Usually well struck with frosty appealing surfaces. 
Very scarce and undervalued. Usually well struck with semi to fully prooflike surfaces. 


Very scarce and seldom seen offered. Most have frosty surfaces with a seemingly indifferent 
strike. One of the more elusive ““common’”’ date halves. 


Of similar availability as the 1911-D. 


Another undervalued San Francisco issue---in the same category as the 1910-S. Usually well 
struck with frosty to satin surfaces. 


One of the rarest Philadelphia issues in gem fully struck condition. Mint state coins are seldom 
offered. BEWARE of proof coins offered as BU’s since all mint state pieces we have seen have 
been frosty or frosty-satin and well struck. Rare in proof, this date is much rarer as a business 
strike. Sale records to $3000! 


Usually available, but indifferently struck. Fully struck gems are quite scarce. Frosty to satin in 
surface finish. 


Very scarce and undervalued at current levels. An MS-65 coin sold for $1250 at auction this year. 
Usually well struck and attractive. 


Overrated by comparison to the 1913 and 1915 “P”’ mint issues. Although the lowest mintage 
of the entire series, this date was hoarded and has appeared in gem condition more often by far 
than either of the other tow dates. Usually frosty and well struck. 


Another of the scarcer “‘S’’ mint issues and certainly rarer than the Philadelphia counterpart. 
Usually well struck and satin in furfaces. 


Extremely rare in gem fully struck condition. Gems seldom appear and when available bring 
prices far in excess of current trends. Indifferently struck as a rule and frosty in appearance with 
multiple frost breakes and impairments in the devices. 

Usually available though poorly struck up. 

Somewhat scarce in ultimate condition. Well detailed in strike with satiny surfaces and usually 
attractive in gem condition. 
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Common date coins in this following listings were computed on 
a basis of gold bullion at $201.60 per ounce. G | a | LD SERIES b OT can anid ne 
XF/AU UNC (MS-60) Ch. BU 
a pita ae (MS-65) XF/AU UNC (MS-60) Ch, BU (MS-65) 


tae 





1275.00 
200.00 










90 Gg 
1907 NM F 
1908 NM 285.00 + 
1908-D NM 





0 








1908-D WM 
1908-S 






725.00 x 
525.00 75.00 





340.00 
332.50 



































500.00 1075.00 1175.00 
: 294.00 310.00 322.50 . . 
J paca 293.00 320.00 332.50 450.00 + 495.00 
oe rad ‘ 293.00 320.00 332.50 450.00 + 495.00 
5 a bs 291.00 300.00 310.00 4 + 
5 57. 93.00 i 55.00 










385.00 















1000.00 f E 300.00 310.00 
2000.0 : 300.00 310.00 
0.00 305.00 360.00 385.00 





2500.00 + 291.00 300.00 310.00 
305.00 320.00 332.50 


305.00 320.00 332.50 













$10 INDIA 


1907 RE-per. (pr) QUOTE -— 25,000.00 





35,000.00 






































































































































1907 no per. 350.00 + 380.00 500.00 550.00 1250.00 + 1375.00 
508 NM a + e ‘ s' . + 96. 5 i 
1908-D NM 375.00 + 1500.00 + 1650.00 - ; K ’ : i 
1908 WM 325.00 + 1250.00 + 1375.00 4 4 i 
1908-D WM + 2000.00 + _— 9 ; R 290.00 + 296.00 
1908-S + 6500.00 + = 5 i } 1000.00 1125.00 2250.00 + 2500.00 
909 + 1500.00 + 1650.00 ; f 650.00 720.00 1850.06 + 2050.00 
+ 1750.00 + 1900.00 | 1926 282.00 + 287.00 00 296.00 : 
+ 3250.00 + 1926-D 550.00 610.00 1125.00 2500.00 + 2750.00 
+ 1000.00 + 1100.00 | 1926-S 425.00 475.00 745.00 1250.00 + 1375.00 
+ 1035.00 | 1927 282.00 + 287.00 330.00 355.00 
+ 1927-D QUOTE -- QUOTE 
+ + 7100.00 | 1927-S 2700.00 = 5750.00 + 
+ + ae 526 262.00 + 287.00 290.00 + 296.00 330.00 
+ . + == 1929 1650.00 -- 5000.00 -_— 5500.00 —- 
+ 1000.00. + 1100.00 | 1930-S 6000.00 -- 9000.00 -- 13,500.00 
+ 3250.00 + -- 4 4700.00 6500.00 . 9500.00 
+ 1000.00 + 1100.00 | 1931-D 4500.00 -- 7500.00 -- 11,000.00 —- 
+ 9500.00 + -- 5350.00 8000.00 12,000.00 


The more common date silver rolls were comeuted on a basis 
of silver bullion at $5.85 per ounce. 









1938-D (J) 26. 
1938S 54.00 58.00 






1909-VDB 





























































































































































































































































1909-P 1939-D 107.50 115.00 : 
1909-S 1100.00 1175. 1931-P 71.00 72.50 | 1939-S 10.00 11.00 1927? 50 
1910-P 3.10 an 1931-D 75.00 81.00 942-0 2.85 3.10 1927-D 37.50 41,00 a 44.00 46.00 
1910-S 192.50 210,00 | 1931-S 1000.00 1100.00 | 1942-P (iI) 12.50 13.50 1927-S 25.00 27.00 1947-S 43.00 =< 
1911-F 3.75 4.10 | 1932? 50.00 54.00 | 1942-S 12.50 13.50 | 1928-P 23.50 25.50 1951S 43.00 46.00 
1911-D 97.50 107.50 1932-D 18.00 20.00 7943-P 11.25 12.00 1928-D 40.00 44,50 1955-D 47. ror 
1911-S 330.00 365.00 | 1933-P 11.00 12.50 | 1943-0 15.50 17.00 1928-S 25.00 27.00 43.00 E 
1912-P 8.00 9.00 1933-D 60.00 66.00 1943-S 11.26 . 12.00 1929-P 23.50 25.50 
1912-D 105.00 115.00 | 1934-39-P 1.00 1.15 544-F 17.25 12.00 1929-D 33.60 30:00 HALVES 
1912-S 80.00 05.00 1934-D 4.25 4.75 1944-D 13.50 14.50 1929-S 24.00 26.00 
1913-P 4.50 5.00 | 1935-D 2.15 2.40 | 1944-S 12.50 13.50 530-P 26.00 = pe 75055 
“ESppal 9 
1913-0 55.00 60.00 desl 2.65 3.00 | 1945-P 11.25 12.00 1 cpl > 70.00 pig Hp ra 52.50 
1913-S 185.00 200.00 | 1936-D 1.85 2.10 | 1945-0 13.00 14.00 | 1931 se 8s 50.00 53.50 
To14-P 5-00 5.60 | 1936-S 3.20 3.50 | 1945-S 11.25 BA a A 212.50 is te 1358 OO 5.50 
1914S 245.00 260.00 | 1937-0 1.85 2.10 | 1949S 3.75 4.10 | 1931S 70.00 17.80 eee : 52.00 
1915S 21.00 23.50 1937-S 6) 1950-P 5.00 5.50 [1934-6 28.50 31.00 1929-S eee — 
1915-D 15.00 16.50 | 1938-0 4.25 4.75 1950-D 225.00 250.00 1935-D 26.00 28.00 — 2.00 - 
1915S 192.50 210.900 | 1958-S 6.50 7.10 1951S 5.00 5.50 1935-S 23.50 25.50 ies 45.00 47.5) 
1916-20-P 1.50 1.70 1939-D 11.00 12.50 1955-P 6.50 L.00 1536-0 25.00 27.00 Mt = 44.50 47.00 
1916-D 6.00 6.65 1939-S 1-88 2.09 I 1936-S 23.50 25.50 Linea 45.00 47.50 
1916-S 21.00 23.00_| 1940-0 : ; DIMES nn ly ela — 1936-0 rr 46-50 
1917-0 5.25 6.00 | 1940-S 1.50 1.65 |_1937-S 23.50 25,50 44.00 46.50 
1917-S 7.75 + 8.50 1941-D 1.75 1.95 Za 1538-0 30.00 32.50 1936S 44.50 46.50 
1918-D 4.75 5.25 | 1941-S 2.00 2.20 [7916P 41.00 45.00 | 1938-S 24.00 26.00 1937-D 48.00 pret 
1918-S 6.00 6.75 5a7- 2.25 2.50 | 1916-S 75.CO 82.00 | 1939-0 23.50 25.50 [19378 45.00 a 
1919-D 3.35 3.70 1943-P 1.55 1.70 1917-P 25.00 27.00 1939-S 24.00 26.00 1938-P 44,00 
1919-S 2.75 3.00 | 1943-D 4.00 4.35 | 1917-D 82.50 91.00 | 1940-0 24.00 26.00 1939-D 44.00 46.50 
1920-0 4.65 5.10 | 1943-S 4.00 4.35 | 1917S 27.50 30.00 | 1940-S 23.50 25.50 1939-S 45.09 47.50 
1920-S 3.15 3.50 | 19495 2.00 2.20 t is16? 30.00 33.00 1945-Micro-S 26.00 28.00 | 1946-0 49.00 52.00 
7921-P 4.25 AIS] 1954-P 1.50 1.65 |1918-D 30.00 33.00 1949-S 25.00 ___27.00 1948-P 49.00 52.00 
1921-S 15.00 17.00 1959-5 6.25 00 1918-S 30.00 33.00 1955? 25.00 a oe ase ia 30 a6 oo 
120 135.00 1919-P 26.00 28.00 1955-D 22.00 
1333 50° se 1.50 NICKELS 1919-D 55.00 61.00 L 1955-¢ 21.75 E 23.25 | tet. i on snap 
1923-S 50.0 54.00 | 1934-P 7.2 7.75. | 1919-S 50.00 55.00 4 
1924-D 900.00 330.00 | 1934-D 10:00 11.00 [T920-F 24.00 26.00 | QUARTERS oor . yi pd a on 
1924-S 17.50 19.50 | 1935-P 6.75 7.15 | 1920-D 27.50 30.00 | = es a0 1951-D 44,00 46.00 
1925-D 5.75 6.30 | 1935-D 9.00 10.00 | 1920-S 30.00 33.00 | 19327 vee ate 1952S 43.00 45.00 
1925-S 3.00 3.35 | 1935-S 7.50 8.00 | 1923-P 23.50 25.50 1934-D 50.00 53.50 tga soot 3 
1926-D 5.25 5.75 | 1936P 6.75 7.15 | 1923-S 30.00. 33.00 _| 1935-D ap pipes 1953-S 43.50 45.50 
1926-S 87.50 95.00 | 1936-0 7.00 7.50 | 192ar 24.00 26.00 | 1935S ta 46.00 _| Tae 43 00 45.00 
1927-0 3.15 3.50 | 1936-S 7.50 8.00 | 1924-0 30.00 33.00 | 1936-D BaiUe apy. senate aad nip 
1927-S 14.00 15.50 [1937-P 6.75 7.15. | 1924-S_ 27.50 30.0C 1936-S 44.00 46.50 S66 as 00 S007 
1928.0 270 3.00 | 1937-0 7.00 ex: [TER 5 ano aoa Tear Ce ae eee ey 
9.25 1925-0 77.50 85 S : 
Hed os ane Lal rary : pos = 1925S 30.00 33.00 1938 46.00 49.00 1958-P 43.00 45.00 
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the COIN DEALER 


newsletter 


...@ Monday morning report on the Coin Market 


Vol. XVI No. 51 December 22, 1978 Single copy price: $2.00 


STRONG MARKET CONTINUES AS YEAR ENDS 


This Is The Final Issue For 1978—Happy Holidays! 





h P igen brs " Seat ate sets are in the $147-$160 range. 
y' 1 By the way, the la st (not very effective) bids for circ specimens of th 

f é a rk e t i nl D ep f h mintage 1879-89 three-cent nickels (less the common 1881) are as liners gic or 

ALLEN HARRIMAN yer is Fine dof XF 

1879 $ 22 $ 26 $ 30 $ 40 $ 50 
As dealers begin to drift away from their teletype machines for the holiday 1880 27 31 35 45 55 
season, bid prices continue to surge forward in several areas. It is the BU roll 1882 22 26 30 40 50 
area, of course, upon which a major share of bidder attention remains focused--- 1883 40 50 65 15 85 
with the Buffalo nickels, Jefferson nickels and Mercury dimes more or less 1884 52 59 710 80 100 
dominating a majority of current “want lists”. This is not to say, however, that 1885 67 75 85 110 125 
the Roosevelts, Washingtons, Walking Liberties or Franklins are being ignored. 1886 77 90 105 113 150 
Quite the contrary is true; bidders, however, in these series are being somewhat 1887 57 65 75 90 105 
less general—with more specific dates enjoying quantity bidding and higher 1888 18 19 20 22 25 
prices. It is only the Lincoln series which continues to lag behind in decidedly 1889 26 27 30 35 40 
lackluster and minimal trading. It should be added that the occasionally encountered seller usually asks from 20% to 


Complete BU roll sets are still eluding virtually all potential buyers and the as much as 50% more than the above listed bids. 


occasional one offered (usually wartime Jeffersons, Roosevelts and---once in a ; : : ; 
while—-the Franklins) is priced at least at a “bit over ask”. In such a rapidly DIMES: Very substantial gains have been posted this week by the 1935-S roll (up $400 


moving market, naturally, sellers are aware that this woek’s aak 1s often naxt at $2150 bid!), the 1936-S and 1937-S (both up $250 with new respective bids of 


week’s be I ion roll hae which is we >, available--and lower in ap lapeah ingtat tor ee neue rede Numerous other Mercury 
price---is the - isenhower group. In view of descending prices for the e : es : : 
Prdividual issues in this series, the present bid-ask range of $4700-$5050 is still The key 1949-S fcithas paced advances in the Roosevelt series-—-with bids now noted 


at $950. Another winner this week is the often elusive late date 1957-D roll--now 
ar : ae ee ie 
Proof sets continue to be of interest to a number of deale d, in scattered wanted in quantity at a record $38.50 bid! (The entire 1946-64 BU roll set is still dif- 


instances, bid levels are cautiously being edged forward. This tactic is in strong ficult to locate even though potential buyers are offering to pay $5100.) 

contrast to the very impressive bid level increases noted from week to week for | QUARTERS: The surprisingly elusive 1943-S Washington roll is wanted this week at 
any BU rolls, Potential buyers of proof sets (particularly those after 1953) are| an impressive $1800--with none yet listed for sale. Abe on the plus sign of the ledger 
vare of the possibility of quantities “overhanging” the market---hence the are: 1944-S (bid now $700), 1945-P (up another $25 at $300 bid) and 1945-D (slightly 

umited nature of bid advances in this area. The earlier sets, of course, do not fall| higher at $240 bid). Single BU “short sets” (1941-64) are occasionally available on the 

into this Estemry and---as was observed a few weeks back---jumps of ten percent| teletype circuits---buyers should be careful to check for the “sliders” which sometimes 

or more per week only brought out very limited numbers of 19 6-39 sets. find their way into these sets. 


The silver dollar market remains very strong in spite of some long overdue |_ tat yES: From 1940 thru 1947 several Walking Liberty rolls are again bid at higher 


profit-taking in the most common BU rolls. The scarce and rare dates, needless : aos , : : 
to say, find a buyer almost immediately when offered at a reasonable pee (and levels; few are being included on selling lists---with the seldom encountered roll carry- 


sometimes when the price is “unreasonable”-—if the quality is there). Id | ing plus tags well ahead of advancing bid levels. ; 
be mentioned that a ei eu RAL" axcariion of adm pho ae Lm, ag a the key (and extremely scarce) 1949-S Franklin roll has moved to $1350 bid; only 
introduced in the first issue of 1979--watch for it! a few have been located in recent months and, even then, strike has been somewhat of 
a problem (sharply struck 49-S’s are an exception). The 1952-P and 1954-P & D rolls 
are wanted in quantity--and are still eluding bidders at higher levels. 

A $20 jump (to $270 bid) has failed to produce many sales of 1970-D Kennedy 
rolls---and the 1970-S proof roll has also moved ahead with bids of $120 (up $18). 
Several other gains have been registered by this series---see page three. 


quite substantial-—since bid for the thirty-two separate rolls is now only $3934! 












PLEASE NOTE that this is the last issue of 1978---we do not publish 
between Christmas and New Year’s since trading is minimal at best 
while most dealers take a breather! HAPPY HOLIDAYS! 





DOLLARS: Common date BU Morgan rolls are lower again this week as more sellers 
join in mild profit-taking. The “most plentiful” 1883/85-O rolls are now listed in the 
$285-$302 range---with 1886-P, 1887-P, 1896-P, 1899-0, 1900-P & O, 1902-0, 1904-0, 
= 9 1922-P and 1923-P all available at slightly lower prices. (The 1885-P is bucking this 
1S CCR S ar het trend with a higher bid of $325). mayer . 
Ask levels continue to fall across the Eisenhower series (with a couple of exceptions)--- 
check page six. 


CENTS: Complete BU roll sets---1941-58 ll as the t 1934-58— - : er 7 are 
Becriily Gxpoahible to locate at current Five tid ovale at 4736 -68-~ary0| PROOF SETS and MINT SETS: Quantity bidding at $17 for the still difficult 1978-8 


The individual rolls in these groups, however, are unchanged in very light set has been registered this week. The ‘variety "sets are also higher this lager 

trading. This week’s only advance, was recorded for the rather elusive 1970-S (ia ga). se Ee ears 1078 oem iia Gees Fis 

“ ” . * . 4 1 1 vs - * La 
small date” roll which is now in the $90-$95 range. authenticated) which is bid at $13,500! 

NICKELS: Once again each of the 1934-38 Buffalo rolls has registered strong 

advances; quantities of choice original rolls are wanted-—‘‘put together”’ and 

inferior rolls are not wanted. Minimum bid for the most plentiful dates is now 


COMMEMORATIVES: Several gains have been made by various silver issues---with many 
bidders now simply asking for “quotes on up to five or ten” choice or gem specimens 
of many issues. Choice gold commems are very few and far between-—but bidders still 


$665! : . 
The Jefferson series continue to perk merrily along--with numerous in- seem content with present levels. 
dividual rolls moving ahead this week; the complete 1938-64 BU roll set is LO 


U.S. GOLD: (Prices are for the most common date of each type ) Bullion related gold coins in this issue are figured on a basis 


of gold at $214.90 per ounce. FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 







VF XF AU UNC 60 Ch MS 65 

BID ASK BID ASK BID ASK BID ASK BID ASK BID ASK BID ASK 

$1.00 (1) 175,00 187,50 | 185.00 200.00 | 200.00 215.00} 315.00 340.00 | 850.00 950.00 | Austria 1 Du 25.40 + 26.15 | 20 Pesos 112.50 + 113.75 

$1.00 (11) 185.00 198.50 | 260.00 280.00 | 600.00 650.00 | 1650.00 1800.00 | 3600.00 S 4Du 10050 + 101.85 | 10 Pesos 56.20 + 57.00 

$1.00 (i111) 155,00 165.00 | 166.00 177.50 180.00 195.00 | 305.00 330.00 | 750.00 825.00 20 Cr 4440 + 45.30 5 Pesos 28.10 + 28.60 

$2% Classic 160.00 172.50 | 260.00 280.00 | 450.00 490.00 | 1660.00 1800.00 | 3500.00 100 Cr 215.25 + 217.50 | 2% Pesos 14.80 + 15.30 

$2% Lib 138.00 146.50 | 148.00 158.00 | 161.00 172.50 | 200.00 215.00 | 340.00 375.00 Belgium 20 Fr 55.00 + 57.00 2 Pesos 11.65 + 12.10 

$2% Ind 114.00 121.50 | 125.00 132.50 135.00 145.00 | 180.00 195.00 | 400.00 445.00 Colombia 5 Pesos 51.10 + 53.10 | N.E. Indies 1 Du 26.50 + 28.50 
3.00 335.00 360.00 | 430.00 465.00 | 670.00 715.00 | 1100.00 1200.00 | 1850.00 2000.00 | France20Fr.(Roos) 68.00 + 60.00 | Nether. 10 Gu 55.00 + 57.00 
» Classic 160.00 172.50 | 260.00 280.00 | 450.00 490.00 | 1850.00 2000.00 | 4600.00 : ; England Sovs 60.25 + 62.00 | Russia 5 Rubles 32.25 + 33.50 

25 Lib/nm 105.00 111.50 | 120.00 130.00 | 200.00 215.00 | 800.00 870.00 | 1850.00 2000.00 | Krugerrand 222.00 + 224.50 | Chev. 10Rubles 60.00 + 62.00 

$5 Lib/wm 106.00 112.00] 114.00 + 121,00] 125.00 134.00 | 165.00 180.00 | 335.00 370.00 | Mex. 50 Pesos 269.00 + 272.00 | Swiss 20 Fr 6050 + 62.50 

$5 Ind 150.00 160.00 | 165.00 - 177.00 | 185.00 200.00 | 275.00 300.00 | 900.00 1000.00 — - 

geht 165.00 163.00 | 177.00 190.00 | 275.00 295.00 | 1850.00 eet fe ae on 465.00 USS. circ silver is bid 322%-326% over face; Silver clad 77%-79%; 

$10 Lib/wm y i 159.00 169.00 | 172.00 185.00 | 200.00 ; ‘ , ai 19 ; Ser aie 

$10 Ind oie eas ape nage: 330.00 355.00| 375.00 405.00 | 800.00 875.00 Wartime nickels $11.10-$12.30 per roll. Canadian silver is ri 

$20 Lib (1) 275.00 290.00 | 305.00 320.00 | 375.00 405.00 | 1100.00 1200.00 | 3600.00 = 136%-240% over face. Bullion related silver material in this issue 

$20 Lib (1!) 260.00 266.00 | 275.00 285.00 | 310,00 325,00 | 475.00 515.00 | 1650.00 1800.00 figures $5.98 per oz. spot price. 

$20 Lib (II!) 25800 + 263.00] 268,00 + 273,00| 281,00 + 286,00| 294.00 + 300,00 | 360.00 390.00 

$20 StG 272,00 277.00 | 282,00 + 287,00 288,00 + 293,00 296,00 + 302,00 330.00 355.00 


a). 





set 
Col pe coin 
‘92 Columbian Expo 
‘93 Columbian Expo 
Connecti 


Huguenot-Walloon 
lowa 


'35-S San Diego 
‘36-D San Di 


‘35 Texas-PDS set 
‘36 Texas-PDS set 
‘37 Texas-PDS set 
‘38 Texas-PDS set 
Texas-Type coin (no ‘34) 
Ft. Vancouver 
Vermont 
‘46 B.T. Wash-PDS set 
‘47 B.T. Wash-PDS set 
‘48 B.T. Wash-PDS set 
‘49 B.T. Wash-PDS set 
50 B.T. Wash-PDS set 
‘51 B.T. Wash-PDS set 
B.T. Wash-Type coin 
‘51 Wash-Carver-PDS set 
“52 Wash-Carver-PDS set 
‘53 Wash-Carver-PDS set 
‘54 Wash-Carver-PDS set 
Wash-Carver-Type coin 
Wisconsin 
York County 

cje iat 
‘03 La. Pur/Jefferson 





XF/AU Ask 
150.00 


Bid 


MS-60 


290.00 





Bid MS-65 
400.C0 








60.00 64.00 85.00 90.00 95.00 + 101.50 ‘03 La. Pur/McKinley 135.00 150.00 290.00 310.00} 400.00 435.00 
165.00 180.00 535.00 575.00 860.00 920.00 ‘04 Lewis & Clark 260.00 285.00 750.00 800.00] 1275.00 1375.C 
150.00 165.00 535.00 575.00 860.00 920.00 ‘0S Lewis & Clark 260.00 285.00 750.00 800.00] 1275.00 1375.1 
12.00 13.50 28.00 30.00 80.00 25.00 Pan-Pacific $1.00 110.00 122.50 295.00 315.00] 500.00 540.0 
New Rochelle 125.00 133.50 187.00 201.00 210.00 226.00 Pan-Pacific $2.50 450.00 490.00 1015.00 1090.00} 1550.00 1665.06 
Norfolk 120.00 128.50 160.00 171.50 202.00 218.50 ‘16 McKinley 115.00 127.50 330.00 357.50] 425.00 460.00 
‘26 Oregon Trail 32.00 34.00 60.00 64.00 68.00 72.00 ‘17 McKinley 125.00 137.50 340.00 367.50] 475.00 515.00 
*26-S Oregon Trail 32.00 34.00 60.00 64.00 68.00 72.00 Grant 295.00 320.00 700.00 750.00 | 1000.00 1085.00 
‘28 Oregon Trail 55.00 59.00 170.00 182.50 185.00 200.00 Grant-with star 295.00 320.00 700.00 750.00 | 1000.00 1085.00 
*33-D Oregon Trail 64.00 78.50 169.00 181.00 190.00 + 205.00 Sesquicentennial $2.50 90.00 100.00 190.00 205.00} 230.00 250.00 
MS-65 COMPLETE SETS: 50 PC. (SIL) BID $9500 ~- ASK $10,250; 144 PC. (SIL) BID $21,000 - ASK $23,000 ; GOLD - BID $8550 - ASK $9100. 
EARLY SINGLES: For earlier dates and other grades see the latest MONTHLY SUMMARY issue. 
JEFFERSONS: Bid VF Ask Bid XF _ Ask Bid AU Ask Bid MS-60 Ask Bid MS-65 Ask 
1938-D .80 .90 1.10 1.25 2.00 2.25 2.75 2.00 3.65 4.00 
1938-S 1,55 1.70 1.95 2.15 2.7§ 3.00 3.25 3.60 4.10 4.50 
1939-D 2.95 3.20 5.00 5.50 12.00 13.50 30.00 + 32.50 65.00 + 70,00 
1939-S .35 .40 1,00 1.10 3.00 3.25 6.00 6.75 10.00 11.25 
1943/2-P 90.00 100.00 135.00 150.00 225.00 250.00 | 475.00 520.00 | 750.00 825.00 
1949-D/S 25.00 -- $0.00 —— 100.00 _— 225.00 == 375.00 -— 
1950-D 5.60 6.00 5.75 6.15 6.00 6.50 6.25 6.75 6.75 7.25 1932-D 
1954-S/D 5.00 6.00 9.00 10.50 13.00 15.00 20.00 22.50 28.50 31.00 BID ASK 
1955-D/S(Var.1) 5,00 6.00 10.00 11.50 24.00 26.50 35.00 39.50 50.00 55.00 
WASHINGTONS: G 29.00 31.50 
1932-P 1.50 1.65 3.20 3.50 7.00 7.65 17.00 18.75 28.00 30.00 VG 32.00 34.50 
1934-D 5.00 5.50 8.50 9.50 28.00 30.00 55.00 61.00 117,50 + 127.50 F 37.00 40.00 
1935-D 4.00 4.40 7.50 8.25 30.00 2.50 60.00 66.50 } 117.50 + 127.50 VE 47.00 51.00 
1935-S 1.65 1.80 3.50 3.80 14.00 15.25 38.00 41.00 65.00 69.00 XF 72.00 79.50 
1936-D 5.00 5.50 19.00 21.00 70.00 77.50 150.00 170.00 } 325,00 355,00 125.00 135.00 
1936-S 1.70 1.85 5.00 5.50 18.00 19.50 42.00 46.00 115,00 122.50 AU a5 xh 
1937-D i.65 1.80 3.50 3.80 13.00 14.00 27.50 30.00 54.00 58.00 MS-60 325.00 365.00 
1937-S 4.50 4.95 10.00 11.2 30.00 32.50 60.00 65.00 145.00 157.50 MS-65 850.00 925.00 
1938-P 3.65 4.00 8.00 8.75 15.00 16.25 26.50 29.00 50.00 54,00 
1938-S 2.40 2.65 5.45 6.00 17.00 18.50 42.00 45.00 80.00 85,00 
1939-D 1.45 1.60 2.25 2.45 8.00 8.75 15.50 17.25 45.00 48.50 
1939-S 2.40 2.65 5.25 5.80 18.00 19.50 31.60 33.50 50.00 54.00 
1940-D 3.20 3.50 6.75 7.35 18.00 19.50 30.00 32.56 50.00 54.00 
1950-D/S 35.00 - 100.00 “ 150.00 om 225.00 325.00 as 
1950-S/D 35.00 _ 425.00 hie 


110.00 225.00 350.00 





BU ROLLS 


* Refer to “Early Singles” above 












NICKELS 
BID ASK 


1350.00 + 
1900.00 + ? 
















































iV] 
25.00 + 775.00 140.00 
1500.00 + — 7000.00 
975.00 + 1050.00 
665.00 + 710.00 800.00 
700.00 + 3700.00 
710.00 + 2500.00 + 
665.00 + 745.00 + 
680.00 + 3400.00 
710.00 __+ , 
43.00 : 
190.00 205.00 2075.00 
665.00 + 710.00 NM 
200.00 215.00 1050.00 __+ a 
26.00 28.00 705.00 + 755.0 
. 1350.00 + — 
500.00 540.00 1900.00 a 


— 244 — 


490.00 525.00 
* 


* 





The following prices are for choice MS-65 rolls. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls often bring 
more. In the Jefferson series, some of the later rolls tend to be dark---these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. In the 
Mercury series, “gem, full bands” rolls are worth more than listed prices---particular!y the pre-1941 issues. Most original Washington roils tend to be MS-65---dull or 
“put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 


QUARTERS 



















(sgl.) 
(sgl.) 


(sgl.) 
(sgl.) 


(sgl.) 

(sgl.) 
SB 

(sgl.) 
NM 


NM 
(sgl.) 


(sgl) 
(sgl.) 




















200.00 220.00 
460.00 509.00 
770.00 825.00 


220.00 240.00 
285.00 310.00 
760.00 815.00 
110.00 118.50 
127.50 137.50 
80.00 835.00 
225.90 245.00 
185.00 __ 202.50 
x 81.50 
475.00 515.00 


56.00 60.00 
130.00 140.00 


150.00 162.50 
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68. 
350. 


00 
0 


140.00 
195.00 


49.00 + 
26.00 
0.00 
25.00 
25.00 
29.00 


0 
23.00 
22.50 


200.00 

83.50 
150.00 
210.00 


810.00 
62.0 
68.00 

445.00 


52.50 
28.00 
32.50 
26.75 
31.00 
60.00 


24.25 
23.75 





J 830.00 
100.00 5.06 
1500.00 a 
50.00 =< 
35, 13.5 


250.00 
0.00 
40.00 


425.00 - 
NM 


90.00 
165.00 
195.00 
80.00 
72.00 
525.00 
80.00 


a ah 
23. 


22.50 
22.50 


377.50 
227.00 
92.00 
200.00 
270.00 
50 


90.00 
455.00 


96.00 
177.50 
0.00 
85.00 
76.00 
565.00 
85.00 


465.00 
NM 


55.00 
800.00 
515.00 


495.00 
0.00 
855.00 
555.00 
00 


117.50 
485.00 


50 
10.00 





60. 
175.00 


O0 


81.00 + 


370.00 
NM 


NM 
120.00 
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30.00 


33.00 





395.00 


128.50 








ADDITIONAL KENNEDY R 
+ 


1964 Pr. 
1965sms 
1966sms 
1967sms 


1976-S 40% BU 
1976-S40%Pr. 


65.00 
35.00 
35.00 
55.00 
54.00 
80.00 


OLLS 
69.50 
38.00 
38.00 
59.00 
58.00 
85.00 
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Quarter - Dr. Bust (sm. eag 5G | 500.00 000.0 
pag) BO t 


Bust yt 


th 
Flowing Hair 1794.95 
Halves - Dr. Bust, 1801-07 
ae ie eagle) 


. Half Dollas (with motto) 
6. im ay ae (arrows) 18 


PROOF TYPE COINS Superb (full Ms-70) proofs can bring more than the MS-65 prices listed below. 
Tae Eagle Cone TER BB oR Ro ertersons wartime) — So SASK | SA eee) EF ee 


525.00 
1250.00 
‘00 


735.00| 1300.00 1450.00 


Half Cents - Dra 
Half Cents - Classic Head 1809-35 


Large Cents - Wreath 1793 

4 Paes Libert 1793-96 
ieiteaped! 1796-1807 

ao mn - Classic Head 1808-14 

— Cents - Coronet 181639 


ing ~ ok Gent 1859 
-Nickel Cents 1 
— Cents 


Three Cont Pieces - Nickel 
Three-Cent Pieces - Silver (I 
Three-Cen 


Shi with 
Shield Nickels 

Liberty Head Nickels (no cents) 
asi Head Nickels 


Half Dimes.Dr. Bust (sm. eagle) 1796-97 5 ; 525. 725.00 1425.00 
Half Dimes - Dr. Bust (Ig. eagle) 1800-05 ; 550.00 1025.00 
: , 14. 15.50 17. ‘00 5.5 

: . Half Dimes (no dra: 


) 
. Half Dimes (stars x ae 
. Half Dimes (arrows) 


i ; 
- Dr. Bust tom. eagle) 1796 
es - Dr. Bust (Ig. eagle) 1798-1807 

B t Dimes (larg 
























: ust (sm. eagle) T7956 425. i r é ; 5 : Fea 
Guarters - Dr. Bust (ig. ss 1804-07 yf i i ; i i ‘ 1300.00 1450.00 
ae — (large size y 575.00 630.00 








Quarters (no drapery) é 8. ; ri F fj ; a K 
S.L. Quarters (no wy yd : ; i h : i M A re 
Quarters (an 8 11.76 30,00 33.50 2 . 
.L. Quarters (arrows) 1s64- 55 ; ; : ; c " j 5. 0.00 
8.L. Quarters (with motto) 78 ; g . J : t m 75.00 






























































a 260.00 
" U.00 
75.00 
= ; : : ‘ A 32.50 
Halves - Flowing Hair 1794-05 315.00 i h 520.00 700.00 1225.00 1350.00 2300.00 
Halves - Dr. Bust (sm.eagle) 1796-97 3500.00 3900. h 6100.00 7250.00 8000.00 9500.00 — 14,000.00 
Halves - Dr, Bust (ig. eagle) 1801-0 47.00 52.00 __| 00 82.50 | 150.00 165.00 325.00 360.00 
Bust Half Do 18.00 19.00 21.00 36.00 139.00 
“ ars (reeded edg ’ 1.5) 130.0 45. 
é Hi alf — (no drapery) : 36. 30 T BE 80 15°00 : i 260.00 290.00 
8.L. Half Dollars (no motto) 13.00 18.00 20.00 40.00 44.00 
, ars (arrows & rays 22.50 65.00 72.00 170,00 187. 50 
S.L. Half Dollars (arrows) 1854-55 16.50 | 7.00 30.00 






































S.L. Half a (with motto) s a3 12.50 16.00 18.00 35.00 38. 30 
mows) 1873-74 _ a). ee 14.00 25. 28.00 60.00 66.00 150.00 165. 09 

Barber Halt Dollars ; = T ~¢ 0.50 24.00 — 96.50 1 15.00" 
Dollars - Flowing Hair 1794-95 335.00 370.00 530.00 585.00 820.00 900.00 1575.00 1750. 00 A 
Dollars - Dr. Bust (sm. eagle) 1795-98 290.00 320.00 400.00 445.00 545.00 600.00 950.00 1050.00 4 2100.00 
Dollars Dr. Bust (ig. eagle) 1798-1803 _ __ 225.00 250.00 325.00 360.00 400.00 450.00 625.00 700.00 i 1050.00 

-L. Dollars (no motto) 50.00 55.00 | 65.00 72.50 | 82.50 91.00 | 115.00 127.50 | 225.00 50.00 
8.L. Dollars (with motto) 50.00 55.00 65.00 72.50 85.00 93.50 120.00 132.50 ; 260.00 
Trade Dollars 32.00 35.00 36.50 40.00 45.00 49.50 60.00 67.50 i 145.00 
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1878 7tf 

1878 8/7tf 

1878 8tf 
878-C! 


Sbeae: 





81.50 95.00 : 165.00 
13.00 15.00 17.00 


1890-CC 8.65 2 . 00 : 11.50 
: 6.75 
1 


8.00 
B9T-O — —_— 6. i ; : 5 6.75 
891-CC 8.00 8.65 A ls 12.00 
1891-S —_— — s s 6.75 
892-P — — 6.5 a 6. 5 8.50 
— — N . 6.75 15 : ¥ 
i 120.00 

110.00 700.00 

’ 00.00 


103.50 185.00 + 200.00 
200 217.50 325.00 355.00 
94 00 a 6900.00 — 
30.00 295.00 320.00 470.00 510.00 
12.00 20.00 22.00 65.00 71.50 
9.50 50.00 54.50 0,00 42.00 
76.50 135.00 147.00 400.00 435.00 
260.00 280.00 600.00 650.00 
50.00 55.00 

0.00 

40.00 


32.50 
25.00 
9.50 
54.00 85.00 
0.00 00 
49.00 55.00 
97.50 : 


0.85 
60.00 


a 


1921-P 16.50 + 18. 
1922-D 
1922-S 

523-D 


8.00 
30,00 





| —Tox'go 110-00] 710.00 
8.50 9.10 

1934-D i : 
1934-S 





1935-S 
Others 1922-25 
mplete sets do not include 


0 
* Kennedy sets include 38 rolls AND R oO 22-Plain, 55/55, 72/72, 18/17 or 42/41. 
listed on page three Ch. BU ROLLS SETS Gloetter CIRC. ROLL SETS-Coerier 


BID ‘ ASK 
incoln Cents - 1909-58 a r — y 5.00 








Lincoln Cents - 1934-58 2000.00 — = 
Lincoln Cents - 1941-58 735.00 rigs ae 
Lincoln Cents - 1959 to date (inc. S-proofs 1060.00 1126. | 530.00 
5 Nickels - 19 er inc. 3-leg & D/ 14,000.00 | +3 900.00 aa : 
no 3-leg or D/S : ,U00. — 
ery an : i o418,00 445.00 
Jefferson Nickels - 1965 to date (inc. S-proofs) ‘ . 415. ; 
Wartime Nickels - 1942-45 a 1425.00 1525.00 
Mercury Dimes - 1916-45 (inc. Micro-S) 21,000.00 Sy 
Mercury Dimes - 1934-45 (no Micro-S) 1000.00 ; 50,000.00 : : 345.00 
Mercury Dimes - 1941-45 (no Micro-S) | 195.00 i 9500.00 1060.00 
Roosevelt Dimes - 1946-64 102.00 ; 5100.00 f : Rabe 
Roosevelt Dimes - 1965 to date (inc. S-proofs) | 10.00 11.25 450,00 = — 
Washington Quarters - 1932-64 2850.00 as i 2650.00 2800.00 
Washington Quarters - 1941-64 d 16,500.00 s — —__ 
Washington Quarters - 1965 to date (inc. S-proofs) R : 500.00 oy. 265.00 j —— be 
Walking Liberty Halves - 1916-47 y ™ = 46.00 f 900.00 960.00 
Walking Liberty Halves - 1941-47 y H 17,750.00 : 50 1550.00 
Franklin Halves - 1948-63 ; i 9200.00 9700.00 78.5 eh eck: 
Kennedy Halves - 1964 to date (inc. S-proofs)* : 2 — - 
Morgen Dollars 1878-1921 — 
Peace Dollars - 1921-35 7000.00 
Eisenhower Dollars - 1971 to date (inc. S-proofs) 245.00 















































T 








~ 31.00 | Barber Halves (avg. circ.) apt 


: IG »s (Good/better) as st 4 
Indian Cents (before 1900 - G/VG) 22. Barber Dimes (Good/ ) 23.25 Barber Halves (Good/better) 
Indian Cents (1900-1908 - G/VG) ‘ . Mercury Dimes (Good/ bette r) 40.00_ 43.00 | Te ty Halve (Good {hetter 44.00 
iss Ni vate . Sister) Barber Quarters (avg. circ.) 45.00 a7 00 Walking a pea ld a 
Se erakals tote ; Barber Quarters (Good/better) 49.00 52.00 Morgan/Peace Dollars 90 VF /bette 130.00 
Buffalo Nickels (dateless) y Standing Quarters (av 46.00 48.00 Morgan Dollars - 18 78-18 04 ( /better) 140.00 
Seseee Daees ye a Standing Quarters (vey 50.00 53.50 | Morgan/Peace Dollars (XF/AU) : 

x Dimes (avg. circ. h : 











cire./Good) 
better) 


- 


rips Nea i age 
sr a 


se 


ask 7 


1924-P 


5 0.00 
13 147.50 
425.00 460.00 


320.00 50,00 
ae a 380.00 
oC 0.00 0.00 
4 5. 8. 130.00 42.50 
300.00 — z 100; A 285.00 310.00 


3000.00 






















SINGLES 


00 = oS" | 1934-8 = 
=< 1935-P 44.00 | 110.00 117.50 = = 
cn Ete =y1_1935-S 96.00 | 300.00 325.00 a = 
100.00 EISENHOWER DOLLAR 
B50 












: 41.00 
130.00 140.00 
: 96.00 


50 
117.50 
500.00 


43 

500.00 1974--S Proof 

te ye 
1976-P¢) 
1976~P(If) 


1976--S Cl. Pr. 

1976-SCI. Pr.(I1) 

: mf 3 1976-S 40% BU 
i 000. 1976-S 40% Pr. 


1977--D 
1977--S Cl. Pr. 
978--P 


1978-D 
1978-8 Cl. Pr. 9.25 10.00 


4 
















1250.00 + — 
70.00 


320.00 345.00 
0.00 DU 
21.00 
185.00 


33.50 
310.00 









BID ASK 
1936 3250.00 3450.00} 1961 150.00 : . : 1975-S 


1937 1850.00 2000.00] 1952 80.00 86.00 1976-S (3 pc. 40%) 
7 9 0 976--S 


0 61.00 : ‘ ; —-Ssm 60. H 6 
670.00] 1954 29.00 31.00 “ f 1970--S “P”’10¢ ‘ ‘I 1977--S 
ape er stg 21.50 23.00 |1962 : ’ 1971-S 3.15 . 

P 955(f.p 23.00 4.50 ‘ , -S“*P”5¢ ‘ 

1942 i 310.0011956 10.75 + 11.25 {1964 . - ‘ 1972- . . 

1942t2 345.00 71.30 + 1.10 |1968-S 5 


3.2 
950 215.00 i 1968--S“*P”’10¢ _ 8150.00 













21.50 22.75 

12.00 
7.90 
8.5 



























1946-58 are Treasury issued double sets (2 of each coin as issued); 
1959 to date are single sets of government issue. 


























































































BID ASK ASK 
1970 19.50 + 80 
9 2.05 + 
1972 . + 
170.00 37 aT 00 
A 1974 ° 
207.50 ~ 4.10 |19 4-89 + 5.15 
109.00 1.85 11976-S (3 pc.40%) : 7.60 
1.90 |1976 4.35 4.60 
— ae PROOFLIKE SETS 
BID ASK __ BID BID ASK BID ASK BID ASK 
1954 . ares ie set 5 6.40 6.70 1969 1.90 2.05 1975 450 rt 
954 245 270,00 _ 6.40 970 L715 8.2 P76.2) i : 
955 115.00 125.00 6.40 a ys aaa 6 4.35 1977 6.50 — 
1955(Arn) _210.00 _230.00 _ 1967 _ 6.65 7.00 1972 2.15 2.35 
556 87.50 93.50 1967 w/gold 130.00 140.00 5 4.10 4.45 
1957 34.00 36.50 1968 1.75 1.90 1974 4.00 4.35 


— 248 - 








1.00 $ 260. 
2.50 225. 
3.00 3500. 
5.00 225. 360. 

RARE DATES ALSO WANTED. 
ALSO INTERESTED IN CHARLOTTE; 
NEW ORLEANS AND OTHER 
SCARCE/RARE GOLD. BUYING 
BETTER TE $3.00 GOLD IN XF. 
“£ Dahlonega Specialist for 10 years” 


valizing In Soutlern Gold 


3272 Peachtree Road - Suite 354 
Atlanta, Gecrgia 30305 
(404) 261-4601 


COVERS FOR ALLSTATE 
CASES - LIGHT CANVAS 
Shallow — — — — $15.00 

$18.50 
Postpaid, send check with order 
RON’S COINS 
Commercial Drive 
New Hartford, N.Y. 13413 


Greater Pittsburgh Airport 


COIN AND STAMP SHOW 
JAN 13th & 14th, 1979 


Location: Sheraton Inn Airport 
(Across from Greater 
Pittsburgh Airport) 
1160 Thorn Run Rd. Ext 
Coraopolis, PA. 15108 


Bourse Information 


Contact RAY WASOSKY 
P.O. Box 6 
McKean, PA. 16426 
Phone (814) 476-1451 









“The book that turned the country 
up side down in the field of pocket 
watch collecting. ““The Collectors 
Price Guide To American Pocket 
Watches.””, By David Criss. 

C.D.N. SPECIAL PRICE-—$4.95, 
REGULAR PRICE————— $5.95. 
List over 1,000 watches, 240 pic- 
tures, dealers buy and sell prices, 
140 pages, History, many facts, 
easy to read and quick pricing. 

Dealers’ prices available. 


SEND TO: 
CRISS COIN ENTERPRISES 
125 North Almont Avenue 
Imlay City, Michigan 48444 


America’s Headquarters for 


RARITIES 


Bowers (& Ruddy Gaileries. Inc 
d A Subsidiary of General Mills 
6922 Hollywood Blvd. 


Los Angeles, California 90028 
(213) 466-4595 





PROCESSED STEEL CENTS 
Roll Set 1943-PDS only——$18.50 
Best quality on market 
AMERICAN COIN COMPANY 


ALAN VAN VLIET 
12164 Ventura Blvd. 
Studio City, California 91604 
Toll Free (800) 423-2608 
























DEALERS ONLY 
WE BUY AND SELL 
KRUGERRANDS 
SILVER COINS 


ALL GOLD COINS 
GOLD/PLATINUM BARS 
SILVER BULLION 


Jim Kauffman Barry Polonsky 


PRECIOUS METALS INC. 
United California Bank Building 


9601 Wilshire Bivd., Suite 25 
Beverly Hills, California 90210 
(213) 550-8861 / (800) 421-4161 
Telex 691475 


WHOLESALE 
Coin & Stamp Supplies. 23 years of 
service to the Coin & Stamp Trade 
SERVICE OUR BUSINESS. G/F & 
14K coin jewelry. One stop shopping 
for all your supply needs. Dealers 
send 25¢ for our catalog today. 
Specify Coin or Stam Sataloe 
Hamps in & Stam , inc. 
4430 Brass Way 


vas 





WINTER GETTYSBURG 
BATTLEFIELD COIN SHOW 
SHERATON !NN (International 
Village, U.S. Business Rt. 15 So.) 
GETTYSBURG, PA. 
SUNDAY, JANUARY 28 
Contact: GUY WHIDDEN 
Route 8 { Frederick, MD. 21701 
301) 473-8375 








COMING TO 


ATLANTIC CITY? 
STOP IN AND SEE ME 
KING NEPTUNE COINS 
518 North Albany Avenue 

(end of Route 40) 


WHOLESALE & RETAIL 
CALL (609) 348-6293 Anytime 


LAS VEGAS 
16TH ANNUAL COIN SHOW 
MARCH 9-10-11, 1979 
Sahara Hotel Spac3 Center 
FREE ADMISSION 
For info — PHIL CARLINO 
1829 Howard Avenue 
Las Vegas, Nevada 89104 


THE BASSETT 
INTERNATIONAL 
COIN SHOW 
at 
EL PASO 
JANUARY 12, 13, 14, 1979 


Southwests largest coinfab in 
El Paso’s coin convention head- 
quarters, the Bassett Rodeway Inn. 


Address dealer and other inquiries 
to: ROBERT G. DONATI 
P.O. Box 227 
El Paso, Texas 79942 
(915) 533-0765 







BUYING 
X.F. Shield 5¢-$20.00, X.F. V-5¢ 
$10.00. Buying all X.F./A.U. 
Commemorative halves under bid 
$300.00, Paying Bid. X.F. 
Washington quarters listed on 
sheet paying ask! 

1934 Double Motto 25¢ paying: 
Fine-$6.00, \.F.-$8.00 
X.F.-$15.00, A.U.-$25.0C 
Also interested in early type in 
Fair - Aboutgood. Please ship 
Registered. We pay postage on 
accurately graded coins 
B & L COINS 
P.O. Box 6211 
Linglestown, PA. 17112 



























WANTED TO BUY 
Stone Mountain 50¢ 
ug or better)......ea. 9.00 
Rolls 1960-D s/d1¢(BU) ..$ 1.85 
Rolls 1970-S 1¢ (B ‘, dik aia 80 
Rolls 1972-D 1¢ (BU).... 
Rolls 1971-S 1¢ (BU) .... 
Bust halves (VG or btr).. 
Roll 1909 VOB l¢...... 
Roll 1955-S 1¢ (BU)..... 
1961, 62, 63, 64 Proof 
Sets. icin-s vite eae Ade 


Gates ie ons sveice «+» $ 5.50 
Overgraded coins returned at 
eset tes gh Aah es 
attano oin tam " 
2970 Peactitree Road mw 
‘ Atlanta, GA 30305 
(404) 262-1810 


CALIFORNIA SOUVENIR 
TOKENS 


Conform to Hobby Protection Act 
17%2¢ each lots of 1,000. Ten 
different varieties available. Sold 
only to dealers. Contact us on your 
letterhead for further information. 
SIDNEY W. SMITH & SONS 
2510 Biscayne Boulevard 
Miami, Florida 33137 


PAYING ASK FOR THE FOL- 
LOWING BU NICKEL ROLLS 
39S, 42D, 46PDS, 47PD, 48P, 49S, 
51S, 52PDS, 53PS, 54PS. Need 100 
of each, in some cases 200. Buying 
Proof sets: 1960sd, original enve- 
lopes, no spots, stains, etc. pay-------- 


ing All Brown & Blue Ikes-Quote. 
Buying 79 MS--$16, 73 MS-$24. 
Buying BU i0¢ rolls 48PDS--BID, 
52S-$155.00, 1-100 25¢ rolls 48P- 
BID — 30 rolls 53S-BID, 40 rolls 
55D-$98.00. Need 138 rolls. 
Overgraded ret’d at your expense. 
FAST 48 HOUR CHECKS— 
NO WAITING. CALL: 
Mon - Wed - Fri 2:15 - 6:00 
Tues - Thurs 11:00 - 7:00 
RICHARD H. MAZZElI 
Box 214 / Terre Haute, IN 47808 
(812) 235-2798 



























mc. 
We can add PROFIT to your Christmas 
Season. SPECIALLY PRICED ITEMS 
Our new 14KT Gold Maxi Line - with 
coin Included 
Nugget Ring - #R361 ----------- $19.95 
Nugget Pendant - #F222 -------- 
Square Ring - #R362 ----------- $29.90 
Square Pendant - #F212 
ealers ONLY: 
MISSOURI COIN & 
2258 Grissom Dr. / St. Louls, MO. 63141 
MO. (1-314) 872-9006 
WATS (1-800) 325-1980 









ALLSTATE SH 


Handle--$1.50 Gold--$7.00 extra 
TRAYS Red or Black 
Short 2x2 or 1¥2x1¥2----$3.50 each 
4 fit in case 
Long 2x2 or 1¥2x1¥e----$4.50 each 
2 fit in case 
Wall insert for cases----- $8.50 eacn 
Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 

PARK AVE. COIN CENTER 
1780 Lincoin Hwy. (Box 1229) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 











FOR SALE — COIN SHOP 
Two blocks from ocean, 
jucrative business. 

Call 10 AM- 5 PM 
(714) 753-2295 
609 First Street 
Encinitas, California 92024 










WANTED TO BUY 
Krugerrands, 50 Pesos, 100 Coronas 
For Top Frices, Instant Payments 


Call....# 

SHILOH GOLD EXCHANGE 
Suite 919 Ga. Power Bidg 
P.O. Box 886, Macon, Ga. 31 202 

Office 743-8951 
Out-of-State Toll Free 
1-800-841-8913 


IAQ 
4 - 

















$21.50. 70S $6.75—need 260. Buy- 






Deep or shallow--------- $33.00 each § 



















December 22, 1978 


LARGEST SILVER 


DOLLAR BUYER 
NEEDED 
SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 
up-to-the-minute quotes 
Accept only solid datés on BU rolls 
We want and need better date rolis 
or single dollars pay top price call 
or write can use large collections 
see us first pays to call. 


..Contact Stan Zurawski... 


No middle man'sell direct for 
Top,Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valley Bank 
of Nevada Casino Branch 


NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 


DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with wheat pennies. Wholesale 


price $12.00 per hundred. PPd. 
HY BROWN P.O. Box 4011 


Palm Springs, Calif. 92262 
(714) 328-9143 





Selling Type Commem. Coins 
Beware of Overgraded Coins 
AbtCh Unc65 Unc60+ Unc60 
Lafayette $1 ht 1500. 1 ; 


Lexington 
Maine 


Vancouver 

Vermont 15. 110. K 
Post $3. Must be 100% Satisfied. 

WORTHY COIN CORP.(inc 1938) 


34 Province Street (16-CC) 
Boston, Mass. 02108 














PAYING ASKI!! 
For MS-65 Morgan nd Peace 
Dollars, nearfy all dates. 
PREMIUMS paid for all dates for 
MSO 78 and Prooflikes! 
COINS MUST BE 
CORRECTLY GRADED 
Ship Registered or Insured to: 

u M. AD 


~ ADKINS 
3 71393) 7888350 








P, x 
N.Y., N.Y. 10028 


STERLING FLATWARE 
WANTED 


Pay top dollar for patterns we 
need. Call us last before you 
sell to anyone. 























A new service of W.F.N. 
Call or ship for highest offer 
(404) 938-0744 
MR. NEFF 
W.F.N. ENTERPRISES - CON 
2260 Northlake Pkwy. Suite 307 
Tucker, Georgia 30084 






R.A.M. COINS 
Silver-CALL Clad-74% 
Can-$3.25/$ W.N.-$11.20/roll 
Mint sterling-$77/Ib Art bars-$5.80 
Silver dollars-$6.20 F+, $6.40 AU, 
$9.50 BU. BU Franklins---$51/roll 
Sell 10 Rands-$2138. Sell 10-1978 
Proof--$175. Sell 10 1973 or 1974 
Proof-$120. Sell $100 BU silver---- 
$465.00 Ppd. 

62-4424 (confirm 





December 22, 1978 


tease bres 

Aust Dollars 

ftens0Peco FOR BEST PRICES Siver Bare, 000 ¢ 
BANK TO BANK TRANSACTIONS AVAILABLE 


Box 236 + Portales, New Mexico 88130 
1500 §. Ave. 0 


Watch for our January 5th Insert 
WE MAKE THE MARKET IN 
PROOFLIKE DOLLARS 


WHO? 
SILVER DOLLAR SPECIALIST 
222 26th Street 
Santa a pea tty 90403 


Tel. (213) 395-3805 


WANTED 


2 Cent pieces and 
3 Cent nickels 
Very Good or Better 
Pay——$3.40 per coin 


GOLDEN STATE COINS 
18639 Ventura Blvd. 
Tarzana, California 91356 
(213) 344-7127 


CASH AVAILABLE 
To buy U.S. coins. 
Will buy all collections, estates, 
hoards, dealer's stock, etc. 
Generous finder's fees 
DAVID HALL P.O. Box 6125 
Huntington Beach, Calif. 92646 
(714) 962-6674 


Call or Write 
Yet = 


3272 PEACHTREE AD. (LOBBY) 
ATLANTA, GA. 30305 
(404) 266-1074 


F.C. IS BUYING 
PAYING “BID” 


1877 Cents Good 

1885 Nickels Good 
1921 Peace Dollars Good 
1928 Peace Dollars Good 
Sets Franklin Halves BU 
Sets Peace Dollars Circ. 

1878-S, 1879-S, 1897-P Dollar 
Rolls BU 





BU COMMEMS AT “BID” 
Long Island Pilgrim Type 
Stone Mountain 
Oregon Type at “ASK” 


Buying many other coins too 
numerous to list. Please call. 


Toll Free (800) 645-6075 
Ship and Insure for Register To 


FIRST COINVESTORS, INC. 
ATTN: George Schultheis 
200 |.U. Willets Road 
Albertson, New York 11507 








e 


BUYING 
Quality Numismatic Material. 
Proof and Gem BU silver Type 
coins and better Gold coins 
from 1795 to 1916. 


THE C.B. BYERS CORP. 
P.O. Box 478 
La Verne, California 91750 


California Nationa! 
(800) 852-7777 (800) 824-7888 


Miami Beach 
at the 
Fontainebleau Hilton 
January 4-7 


260+ Tables 


For hotel reservation cards, 
other information, write: 


The Secretary 
P.O. Box 580D 
Pomona Park, Florida 32081 
Or call (904) 649-4626 


HAWAIIAN MONEY 


STANDARD CATALOG 
1837 to 1978 
by MEDCALF and RUSSELL 
nearly 1400 listed item 


All priced at Honolulu Retail 
plus 300 photo's 


* COINS 
TOKENS 
PATTERNS 
PAPERMONEY 
MEDALS 
ORDERS 


ONLY $10.00 
At your dealers or 
NANI STAMP & COIN LTD. 
Watefront Village 
Honolulu, Hawaii 96825 


> 


**+ * * 





SAN JOSE COIN CLUB 
11TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 


JANUARY 27 & 28, 1979 
at the 
New San Jose Convention Center 
Park Avenue & Market Street 
San Jose, California 
One of the major shows of 1979 
Speakers, Exhibits, Drawings 
118 Bourse Tables 
8’ Tables 
16' Corner Group 
Dealer Set-up & Bourse, 
Evening of January 26 
Bourse Chairman: RON MILLER 
3769 Peralta Bivd. 
Fremont, California 94536 
(415) 792-1511 
12:00 Noon — 6:00 PM, M-F 


NEIL S. BERMAWN, INC. 


US GOLD 
EARLY US. SILVER 
COLONIALS 
AUCTION REPRESENTATION 
212.580-8290 


PO. BOX 375 NEW YORK CITY 10024 









BUYING SILVER 


G-VG Bust 
Y2 dimes $ 12.00 
Dimes 9.00 
Quarters 28.00 

16.00 


Halves 
Dollars 220.00 


10KT 3.87 
45 
6.42 
$7.16 
$5.08 per Troy oz. 


136 Main Street 


Sterling 


SAM SLOAT 
Westport, CT 06880 /(203) 226-4279 








BROTHEL TOKENS 


A total of 35 different tokens 
from some of the Brothels which 
existed in the United States during 
the 1800's & 1900's. These tokens 
are exact replicas of the ones 
which were actually given to men 
who patronized the houses by the 
ladies who worked there. 
Retail—$2.95 each or a set of 35 
different @ $49.50. Selling whole- 
sale only. 1-5 sets—75¢d per Token; 
6-10 sets—————— 60¢ per Token; 
20 or more sets—— 50¢ per Token. 


THE HOUSE OF TOKENS 
P.O. Box 50727 
Dallas, Texas 75250 


BUYING AND SELLING 
CHOICE MINT STATE TYPE COINS 
WITH STRICT GRADING 
MARK FERGUSON RARE COIN CO. 
P.O. Box 2584 
Oshkosh, Wisconsin 54903 
Phone 414-233-6777 
ANA LM #1809 


CIRCLE OF SAFETY ALARMS 
by Phonemate 
Retail——$195 Dealers——$117 
BUYING BU LINCOLN ROLLS 
UNSPOTTED At 5% Below Bid 
1939D, 1945S, 1947S, 1950S, 
19538. Confirm on 10 rolls 
or more. 

DR. SOL TAYLOR /P.O. Box 51 
Orange, California 92666 
14) 997-6791 993-1488 


RELIABLE BUYERS 
Foreign Crowns & Gold, Israel 
Coins & Medals, EF/AU U.S. 

Commemoratives. We'll help you 
make a deal! Ph. (315) 474-6517 
COMMEMORATIVES 
INTERNATIONAL LTD. 
Jonah R. Shapiro 
1027 University Bidg. 
Syracuse, N.Y. 13202 









COIN INVESTORS 
We offer these professional services: 
1. Investment suggestions based 
on research analysis. 
2. Buying and selling at low fees 
3. Investment quality at 
WHOLESALE 
4. Teletype facilities 
Call or write for free literature 
including our report on “THE 
COMING BULL MARKET IN 
BU ROLLS.” 

Ask for David Hecht at: 
BEE CEE DESIGNS CO., INC. 
277 Broadway 
New York, New York 10007 
VISITS BY APPOINTMENT ONLY 
(212) 929-6195 


POCKET WATCHES 


Broken or Running. 
Ship with ask price & 
Tel. No. Phone offer 

made same day. 


14 DAY SERVICE 
le worK GUARANTEED 


WE ARE THE MARKET FOR 
POCKET WATCHES 


Michael Merrill Coins 


44 West Chesapeake Avenue 
Towson, Maryland 21204 


(301) 321-0003 


CIRCULATED TYPE COINS 
GOOD-VERY GOOD 

Half Cents 
Large Cents 
Fiying Eagle Cents 
Two Cent Pieces 
Three Cent Nickel Pieces 
Three Cent Silver Pieces 
Shield Nickels --------------.-.-- -$ 5.00 
Liberty Nickels, no cents - --$2.00 F or better 
Buffalo Nickels, Type | - $ 5 
Bust Half Dimes 
Seated Half Dimes - 
Bust Dimes, Large Size 
Bust Dimes, Small Size -----------.- $ 
Seated Liberty Dimes 
Twenty Cent - 
Seated Liberty Quarters 
Bust Halves VF or better - - - - - 
Seated Liberty Halves : 
Full Date Buffaloes $6.00/roll 
Average Circ V Nickels ---------- $8.50/roll 
Strict Good V Nickels $11.00/roll 


We need quantities of above. 
Minimum Shipment $75.00 
STEINMETZ COINS & CURRENCY, INC. 


843 Park City Center / Lancaster, PA. 17601 
(717) 299-1211 


SUPERB PRICES 


Paid for 


SUPERB COINS 


We must buy all of the following: 
© Gem BU and Gem Proof U.S. Gold 

© Superb Prooflike Morgan Dollars 

© Superb (65 and better) Peace Dollars 
© Gem BU and Gem Proof Type coins 


CALL TOLL FREE: 
(1) 800-527-4503 


In Texas, (214) 692-5531 


Steve Ivy Rare Coin Co. 
7515 Greenville Ave. Suite 800 
Dallas, Texas 75231 





WE BUY 
GOLD - SILVER - PLATINUM 
ANY FORM IMMEDIATE 
ASSAY & PAYMENT 
TEACHER’S PRECIOUS METALS 
47 West 47th Street 
New York, New York 10036 
(212) 869-9337 


Immediate CASH payment by registered mail. Check sent on request only! 


London PM 
Price per oz. 
$190 
$210 
$230 


No assay or refining charges. 
14K 


Dental 18K 
Per DWT Per DWT 
5.55 6.31 
6.20 7.01 
6.85 Et & 


WE BUY ALL QUALITIES OF PLATINUM AND SILVER 
AVON METAL SERVICE, LTD. 


(414) 351-0933 


FOR ADVERTISI™ “*""" “EE PAGE 2 


P.O. Box 17484 


Milwaukee, Wis. 53217 
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THE MARKET IN DEPTH __ 
; doer) ad &A: by Allen He Tee tien ou leegh bd So 
Readers will note that prices for a number of 1934-38 Mer- 

cur y issues (along with the 1942-S and 1943-S Washington 

_ quarters) are now recorded as “singles” rather than full rolls. 
This change is in line with the manner in which the earlier 
Washingtons and Walking Liberties have been reported for 
some time now. As the various issues become more and more 
elusive—and thus rarely encountered in roll quantities—price 
levels for singles become more pertinent to current trading. It 
should be noted, of course, that bid-ask prices are not for “full 
bands” specimens—but for strictly MS-65 singles. (“Full bands” 
prices for all of the 1934-45 dates are included as part of the 
Mercury dime chart in each “Monthly Summary” issue). As 
most of those interested in Mercury dimes are aware, the rela- 
tionship between MS-65 and MS-65 “full bands” pieces varies 
greatly from date to date—the most dramatic example being the 
pro-rated $5.60 being offered for “typical strike” 1945-P’s and 

the $350 which dealers will pay for the same date with “full 
bands.” (By the way, since the January “Monthly Summary” 

was published, bid for “full bands” 1939-Ss has reached $200!) 

It might be added that one major bidder in the BU roll area 

is still in the market for some “choice original rolls” at the fol- 
lowing advanced price levels—dimes: 1935-S $4,500, 1937-D 
$3,750, 1937-S $4,000 in addition to 1943-S quarters at $2,250! 

Interest in the “blue” and “brown” Eisenhower dollars (the 
40% silver BU’s and Proofs) seems to again be on the upswing! 
After last autumn’s major advances, prices subsequently be- 
gan to tumble drastically as profit taking became the order of 
the day. Now, however, once again attractive price levels—along 
with the approaching release date of the new Anthony dollar 
coin—have brought forth a number of quantity bidders. The 
key 1973-S 40% Proof has jumped $5 this week (to $54) and 
the recently rather easily located sellers of this and other “Ikes” 
have suddenly more or less disappeared from the Teletype cir- 
cuits (or they have raised selling prices considerably—no more 
“bargain lots”). 

There are 32 issues in the complete 1971-78 Eisenhower 
group—this short-lived series including more variations than 
any other U.S. series of whatever duration! Included are general 
circulation strikes, “mint set only” BUs, 40% silver BUs and 
Proofs as well as clad Proofs. As one dealer recently remarked, 
you almost need a scorecard to figure out what’s what in the 
Eisenhower series! Bid for the complete roll set moved to $4,500 
this week—up $3,000; the few sellers seen on the tapes now 
want $4,800 or so. However, bid for the 32 rolls individually 
totals only $3,993 this week—indicating a premium of over $500 
for the already assembled roll set! 
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$40—and in the quarter series: 1946-D $340 and 1946-S $285. 

With both gold and silver registering all-time highs, trading 
in bullion related material is extremely volatile; last minute 
checks before making commitments are urged. 


THIS WEEK’S MARKET 


CENTS: Minor losses are scattered across the Lincoln chart 
this week: trading remains minimal and unexciting—with two 
or three bargain-hunters offering to take “quantities” of most 
issues in choice condition at discounted prices. (The 1970-S 
“Small Date” roll is a bit higher again this week at $110 bid.) 

NICKELS: Prices are mixed this week for the Jeffersons. 
Those dealers who are interested in specific issues have raised 
several prices—while a bit of profit taking’ is now being seen 
for some of the dates which are not presently on buying lists. 
The complete 1938-64 BU roll set is still unavailable at $6,000 
bid; a few single sets have changed hands around $155 to $160. 

DIMES: Strongly advancing bullion prices have directly af- 
fected the late date common Roosevelt rolls—the minimum bid 
this week being $27! The earlier issues, too, are enjoying even 
higher bid levels—with the complete 1946-64 BU roll set now 
wanted at $5,700 (bid for the 48 rolls individually now totals 
$6,151). The Mercuries have been rather quiet this week ex- 
cept for higher bids for 1938-S ($1,350) and 1942-S ($225)—in 
addition to those dates mentioned in “The Market in Depth” 
column. 

QUARTERS: As with the Roosevelts, bullion prices have sub- 
stantially affected the late common date Washingtons—the 
minimum bid pegged at the moment at $53.50. Numerous bet- 
ter dates from 1942 through 1955 have also posted gains... . 
(No complete 1941-64 BU roll sets are yet available to bidders 
at $18,000.) 

HALVES: With a minimum bid of $65 now in force for the 
late Franklins, bidders also want quantities of: 1952-D ($130), 
1954-D ($108.50), 1958-D ($90) and 1959-D ($89). All higher 
priced issues are steady at current levels. The complete 1948-63 
BU roll set is bid at a slightly higher $9,100 this week—with 
single sets now pegged in the $465 to $500 range. 

DOLLARS: Naturally, as a result of soaring bullion prices, 
common date dollars in all grades are advancing accordingly— 
with bidders “feeling their way” during this’ volatile trading 
week. Bid for VG/better circulated bags range from $6,350 to 
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: eer to get together even though their buy and sell prices 


~ are similar if not identical. Bid for the complete MS-65 set of 
the gold issues has moved up to $9,500 this week; the 11 issues 
separately are bid at a higher total of $9,085. 


* * * 


Monthly Summary, February 1979 


A SPECIAL REPORT 
The U.S. Gold Coin Market: 
A Comparative Analysis of Two Major 
Auctions and Their Implications on 
Current Buying Trends 


by Phil Kaufman 


Two landmark auctions took place recently that are worthy 
of analysis and vitally important in presenting an accurate view 
of what is going on in the numismatic gold area. On Decem- 
ber 1, 1978, Stack’s auctioned the Bareford Collection of U.S. 
gold coins. Nine weeks later, February 2-3, they auctioned the 
Robison Collection, also of U.S. gold coins. The relevancy of 
these two sales in today’s market is tremendous—as they vividly 
reflect the buying trends of dealers, collectors, and investors 
at this time. Listed below are some data that came out of each 
of the auctions—data that can be used to formulate some in- 
teresting conclusions. 


SUBJECT BAREFORD ROBISON 
1. Type of Collection US. gold only US. gold only 
2. Date of Sale Dec. 1, 1978 Feb. 2, 3, 1979 
3. Number of Lots 242 1042 
4. Grade: Unc. or Proof Lots 92% 23% 
Circulated Lots 8% 77% 
5. Number of Gems 38 (15.7%) 9 (0.8%) 
6. Owner Philosophy Quality Completion 
7. Date of Collection 1945-1954 1953-1978, 


(mostly 1968-69) 
8. Distribution of Lots 
Bought By: Floor Bidders: 237 (98%) 
Mail Bidders: 5 (2%) 


721 (69%) 
321 (31%) 


*9, Total Catalogue Value $627,345 $1,371,568 
10. Total Prices Realized $1,058,205 $1,433,434 
11. Total Cost to Owner $13,832 Not Available 
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choice and gem specimens. 

The Bareford Collection had a larger percentage of gems (15% 
vs. 0.8%), inspired more floor activity (98% of lots went to floor 
bidders vs. 69% in Robison sale), saw a larger percentage of 
coins sell at over catalogue (96% vs. 69%) and, significantly, 
had a vastly higher prices realized versus catalogue price ratio. 

The fact that the Bareford coins sold at an average of more 
than 68% above catalogue (while the Robison coins realized 
just 442% over catalogue) indicates that buyer preoccupation 
with quality is intense. The obvious implication from the com- 
parative analysis is that “condition” gold coins are more in de- 
mand and are bringing far greater prices proportionate to 
catalogue on today’s market than “off-grade” U.S. gold. (A simi- 
lar situation also pervades the non-gold areas of the numisma- 
tic marketplace as the CDN has been reporting for the last few 
years.) Although many of the circulated specimens in the Robi- 
son Collection brought strong prices (especially as compared 
to what similar coins were bringing during the weak rare gold 
market of 1975-77), it is possible that this is the result of the 
new closer proximity of book value to melt value coming from 
a rising gold bullion market (mostly relevant to the larger de- 
nomination gold coins). But the overall conclusion is quite 
clear—generally, the lower grade coins are more likely to sell 
at or below current catalogue quotations (except when gold bul- 
lion content prevents too much of a “discounted” price). This 
is especially true of high rarity, low quality gold coins (i.e. 1875 
Robison gold dollar, AU impaired, brought only $900 vs. cata- 
logue of $3,750 EF and $8,000 Uncirculated). The highest grade 
“gems” on the other hand, are most likely to carry with them 
that ever present potential to sell for many multiples of their 
catalogue price, for there continues to be a pronounced buyer em- 
phasis on condition coins. And as powerful as it currently is, its 
emphasis will probably grow even stronger in the years ahead. 
A sampling of the “condition coin” surprises (?!) from both sales 
is listed below. 





Price 

Coin Grade Sale Catalogue _Realized 
1851-C $1 Gem BU Bareford $ 1,100 $ 4,750 
1851-D $1 Gem BU Bareford 1,600 7,500 
1854 Il $1 Gem BU Bareford 1,900 7,500 
1859 $1 Gem BU Bareford 350 4,750 
1867 $1 Gem BU Bareford 1,200 4,250 
1836 $2% Gem BU Bareford 2,000 8,000 
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1913 $10 Choice BU Robison 300 1,000 
1933 $10 Choice BU Bareford 40,000 92,500 
1907 Hi Rel $20 Gem BU Bareford 4,500 10,500 
1907 Hi Rel $20 BU Robison 4,500 10,000 
1909 $20 BU Robison 350 1,700 
1926-S $20 BU Robison 1,200 2,600 
1927-S $20 BU Robison 5,750 10,500 
1931 $20 BU Robison 10,000 21,000 
1931-D $20 BU Robison 14,000 25,000 
*k OK O* 


April 6, 1979 


THE MARKET IN DEPTH 
by Allen Harriman 


Nothing much has changed across the market this week— 
nothing much, that is, except prices! Again from the “common” 
date issues through the toughest type coins, bid levels have ad- 
vanced across a broad front as buyers continue to outnumber 
sellers by a very wide margin. There simply isn’t enough mate- 
rial available to satisfy the current phenomenal demand. 

During recent months gold “type” has been registering steady 
and orderly gains. Sales have remained severely limited in spite 
of week-after-week gains in both the MS-60 and MS-65 
categories—and this week’s new levels are no exception. Actu- 
ally, it seems that no matter what a dealer is willing to pay, 
virtually no coins are offered to him. Even those who resort 
to asking for a “quote” seldom receive an answer to their Tele- 
type messages. At recent coin shows, of course, gold coins have 
been on the minds of most dealers—and the prices at which 
properly graded specimens have changed hands between dealers 
are still well in excess of current advancing bid-ask ranges! 

Another area of recent orderly advances is the silver com- 
memoratives. After a brief flurry of slightly lower prices sever- 
al weeks back, serious bidders began somewhat selective 
attempts to locate quantities of their favorite issues. These at- 
tempts netted a rather limited number of coins at the outset, 
but the supply “dried up” quickly—and now hopeful bidders 
are finding that buying even a few (again, properly graded) speci- 
mens takes a tremendous amount of searching. At this point 
there are no comprehensive buying lists covering the entire sil- 
ver commemorative lineup. As mentioned, specific commemora- 
tives are being singled out by the various interested dealers and 
current gains are being more or less limited to these several 
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“lowly” 1967 s.m.s. in quantity—and it is now apparent that 
the total mintage of 1,863,344 is rather widely distributed. There 
are also other “uses” for this set (along with the 1965 and 1966 
versions); Proof set collectors often include these sets in their 
collections since there is nothing else available from these 
years—and mint set collectors, of course, include these “spe- 
cial” issues in their holdings. Demand from these three “an- 
gles” has now gone quite a way toward drying up the floating 
supply. Although the mintages aren't especially low, they are 
substantially lower than those for the Proof sets of the surround- 
ing years. (Mintage of the 1965 set is 2,360,000 and of the 1966 
is 2,261,583.) 


THIS WEEK’S MARKET 


CENTS: At least three major bidders are now in the market 
for quantities of choice 1934-58 Lincoln rolls. Each is attempt- 
ing to top the others’ bids—while most holders of these rolls 
are enjoying the action from the sidelines. Thus far, in this first 
real flurry of activity in this series for years, transactions have 
been very limited. The 1972/72 Doubled Die, by the way, is 
now receiving bids of $220 (in MS-65 condition, of course). 

NICKELS: Even though the bid level is advancing steadily 
week after week, few if any choice rolls of 1936-S Buffalos have 
been located (bid is an impressive $960 this week). Interest in 
all of the other “short sets” rolls (1934-38) is strongly evident— 
but most potential buyers hesitate to disturb current price 
ranges. 

Plus signs dominate the Jefferson chart again this week. Bid 
for the complete 1938-64 BU roll set has suddenly jumped to 
$6,400—with none offered; the separate BU roll set of wartime 
issues (1942-45) is also on several Teletype “want lists” at a higher 
$1,700. 

DIMES: The key 1949-S Roosevelt roll is now wanted in 
quantity at a record-breaking $1,950! Led by this bid, the 
1946-64 BU roll set has moved to $7,500 bid—with the one or 
two being offered tagged with prices still well ahead of this new 
level. Choice Proof Mercury dimes are being sought in 
quantity—but this week’s higher $100 bid seems quite in- 
effective. 

QUARTERS: Another strong round of gains has been regis- 
tered by the pre-1941 Washingtons—with both the MS-60 and 
MS-65 columns reporting a virtually complete run of plus signs. 
With the extremely scarce 1932-D (MS-65) leading the way at 


sets and, particularly, roll sets, necessitated the lo ny oe 
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peeling “seen tee high of $70. 

DOLLARS: Simply keeping up with bid levels for silver dol- 
lars i is a monumental task! From the advances in “circulated” 
through the MS-60 and MS-65 columns—not to mention the 
MS-65 prooflike—gains this week continue to be numerous, sub- 
stantial and widespread. Bidders crowd the tapes—each keep- 
ing an eye on what the others are offering to pay. Sellers, on 
the other hand, seldom appear—particularly sellers of choice 
material. Price hikes are far too numerous to list here. 

PROOF SETS and MINT SETS: The 1936-39 group is ap- 
parently “on the move” again—with higher bids recorded for 
these four tough (in strictly choice condition) sets. Several gains 
have been noted for the later issues—including the S-less is- 
sues. Led by demand for the 1970 and 1973 issues, mint set 
advances are also rather numerous this week. 

COMMEMORATIVES: Once again a major surge has been 
recorded by the MS-65 gold commemoratives. Bid for the 11 
separate issues now totals $11,355; very few pieces in any grade 
are being listed for sale. Higher bid levels continue to be regis- 
tered by numerous silver issues—with practically no sellers in 
sight! 


July 20, 1979 


THIS WEEK’S MARKET 


CENTS: Minor changes in both directions have been record- 
ed for a few dates in the Lincoln series; only one or two bid- 
ders continue to ask for more than an occasional roll or two. 
Mild interest in two-cent pieces has moved bid to $310 for strict 
MS-65 specimens. 

NICKELS: Once again the 1939-S Jefferson roll has domi- 
nated moderate activity in the Jefferson series—this week with 
an impressive bid of $1,650 (advancing to this level from a Janu- 
ary bid of only $500!) The wartime rolls are also perking along 
nicely—with 10 of the 11 dates carrying plus signs this week 
and with the already assembled BU roll set now bid at $1,850 
(the individual roll bids total $2,009). 

DIMES: Another very strong round of gains is in force for 
the 1934-40 Mercury dimes. These higher bids (for both rolls 
and singles) are for MS-65/better coins, but not for “full bands” 


cil 
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at least one bidder has tired of trying to locate these rolls wit 
out disturbing bid levels. The “short” BU roll set, it oes 
be added, is now bid at $25,000. Again, the later Franklins have 
almost all edged higher—with common date bags bid in quan- 
tity at $9,200. 

DOLLARS: Several of the real “stoppers” have again received 
higher (and as yet totally ineffective) bids in very strict MS-65 
condition: 1893-O $6,250, 1894-O $5,500, 1895-O $14,000, 
1897-O $4,000 and 1934-S $5,750. Numerous bidders also want 
quantities of “properly graded” MS-60 specimens in both 
series—and they have raised many bid levels in their attempts 
to get them. 

PROOF SETS and MINT SETS: Interest in the 1936-55 Proof 
sets remains quite strong (particularly for the now advancing 
1950-55 issues); the 1956-60 sets are firm at current levels and 
the 1961-78 group is rather easily located in quantity within 
present bid-ask ranges. The newly released 1979-S “Anthony” 
set has more or less settled into a fairly narrow $12 to $13 trad- 
ing range this week (although some bidders offer ony $10 or 
so and a few sellers want as much as $15). 

Most of the “silver” mint sets (1946-64) are higher this week— 
several considerably higher. It is interesting to note that, for many 
dates, bid levels remain somewhat below the prorated bids for 
the coins involved (and that for one—the 1953—bid is well over). 

COMMEMORATIVES: Virtually all of the silver “type” is- 
sues have once again shown substantial increases in all but fu- 
tile quantity bidding. Quality, of course, is all important as bid 
levels advance; current bidders will not accept MS-60/60+ ex- 
amples at today’s record prices. The 11 gold commemoratives, 
by the way, remain strong in spite of the fact that bid levels 
are unchanged this week; the complete set is still eluding fre- 


quent bids of $15,500! 





August 17, 1979 


THE MARKET IN DEPTH 
by Allen Harriman 


Proof type coins are now enjoying unprecedented demand! 
The increasing interest in this era of the market during recent 
weeks has been far surpassed by this week’s sudden rash of Tel- 
etype buying messages and soaring bid levels. More and more 
bidders are now trying to locate quantities of both MS-60 and 
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Tanda price in excess of $8,000! And although this sale 
was an exceptional one, the truly top quality Proof in any se- 
ries was very difficult to buy without paying a very substantial 
premium. oa 

Nor have the soaring prices for Proof type detracted from 
the also-soaring silver commemorative market! Bid has again 
advanced quite strongly for all 144 issues—with many gains of 
from 10% to 25% recorded! Sales, however, have been extremely 
limited. Bid for the 50-piece type set is now a record-breaking 
$18,000 and the complete 144-piece set is impossible to locate 
(in strict MS-65 condition) at a very impressive $31,000! It 
should again be noted that there are dealers who are in the 
market for MS-60 commemoratives as well as EF/AU—but, with 
the current emphasis on gem quality, they seem content to stick 
with current bid levels for the lesser quality examples. 

By the way, as an example of the prices that top quality will 
bring, one serious bidder is now offering to pay $1,000 for a 
single 1945-P Mercury dime in “MS-65+ condition with true 
100% fully split and rounded bands’—and $500 for a 1944-S 
Walking Liberty half dollar in “MS-65+ condition with a tru- 
ly full strike obverse and reverse”! Neither coin has been 
offered—at least, not one that fits these descriptions. 


THIS WEEK’S MARKET 





CENTS: Except for one recent bidder’s attempt to locate most 
of the 1934-55 rolls at below-market levels, the Lincolns remain 
quiet in decidedly lackluster trading. (At mid-week, bid prices 
were raised for 1934-P, 1935-P, 1939-D plus just a bit for 1965, 
1966, 1970-S and 1971-S.) 

NICKELS: Another jump by the very scarce 1939-S roll 
places this week’s bid at a record $2,050. In addition, the war- 
time issues (again with the exception of 1942-P) have registered 
strong gains; bid for the BU roll set is now $2,070—with bid 
for the 11 rolls individually totalling $2,225! A number of the 
regular Jefferson issues are lower. 
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to leave current bid levels intact. The few rolls t 
however, carry price tags that are well ahead of the pre 
ket. Franklin gainers this week are: 1948-D, 1952-D, 1953-P 
D, 1954-S and 1959-D. ‘a 

DOLLARS: Several of the more elusive circulated Morgans 
continue to receive bidder attention—with quantities of VG 
through AU specimens wanted at higher prices this week. The 
dates which seem to elude most buyers include: 1878-8/7tf, 
1879-CC through 1893-CC, 1893-O and S, 1894-P, 1895-S and, 
of course, 1903-O. Small advances have been recorded for scat- 
tered BU dates in both series—basically for issues which are 
usually seen in less-than-strict MS-65 condition. It is very im- 
portant to remember that bidders want only full MS-65 coins 
and that “close is not good enough” to command these prices! 
Minor losses have been noted among the BU rolls. 

The Eisenhower series has had its ups and downs this week. 
Early in the week, all of the 40% silver BU and Proof issues 
were offered in quantity at lower levels—but they seem to have 
been absorbed and prices are now unchanged to a bit higher. 

PROOF SETS and MINT SETS: More or less a repeat of 
last week—with the 1936-55 issues strong and wanted in quan- 
tity and the later sets easily available from several dealers at 
slightly lower levels. Again bucking this trend is the surpris- 
ingly tough 1975-S set (bid for in quantity this week at $23) 
and the 1979-S Anthony set (sales noted as high as $14.75). 

COMMEMORATIVES: Watch ’em go! Advances of as much 
as $100 per coin have been registered this week as the entire 
silver series continues to soar! There are virtually no sellers on 
any of the Teletype circuits to satisfy the needs of the many 
anxious potential buyers. Some bidders raise their offering 
prices and others continue to state that they “will pay the 
highest prices’~still, the effect remains the same—practically 
no transactions! 
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Vol. IV No. 12 


MORGAN DOLLARS 





PART TWO 
by Bruce Amspacher 


This is the second of Mr. Amspacher’s three-part article 
on “condition rarity” in the Morgan Dollar series. Last month’s 


Part One was, not surprisingly, extremely well received---and 
we are certain that our readers will find this as well as next 
month’s final installment equally as informative and enjoyable! 





Before beginning the discussion of the Morgan dollars of Category 2,5 
would like to relate three incidents that are relevent to, or resulted from, the 
analysis that appeared last month. 


1. Twice I referred to a prominent “Northeast” collection. After the 
article appeared, I went out and purchased a map and a compass and discovered 
that the state of Washington is in the Northwest. Sorry, Kent. 


2. I received a letter from Marc Emory, who pointed out that 1884-S 
dollar #1 and 1884-S dollar #4 could not be the same coin, because 1884-S 
dollar #1 and 1884-S dollar #3 were the same coin. As he was directly involved 
in the sale of the coin each time, he should know. Thanks, Marc. 








3. At the recent coin show in Washington, D.C., another fantastic 1884-S 
dollar turned up in the possession of Pennsylvania coin and currency dealer Art 
Leister. It is certainly one of the two or three finest known. So, if you are so 
inclined, delete one and add one to the list. (As we go to press, the latest 
information on this “wonder” 1884-S is that its most recent owner, Tom Tkacz, 
has just sold this coin for a price “‘in excess of $40,000”) 


Now, with a new perspective on 1884-S dollars and U S. geography, and 
with a new proofreader on the payroll, here is the analysis of the coins of 
Category 2. 


1879-CC 

Since the so-called ‘“‘capped CC” variety of this date can never be 
considered MS-65/70 regardless of what the rest of the coin looks like, over 
50% of this issue is immediately eliminated from contention. Of the remaining 
pieces, the problems are as follows: 


a) The 1879-CC dollars with the creamy “high” lustre are invariably weak 
on the bottom portion of the breast feathers and the center of the wreath. This 
is sometimes attributed to “extra metal flow”’, but that is not the case here. It 
is just a peculiartiy of this date. 


b) The fully struck specimens are usually found with below average lustre 
(for a Carson City issue). 








Single copy price: $2.00 





c) The prooflike examples are either not deep mirror or sh man 
striations from excessive die basining. E as x 


: d) BAGMARKS! From this you can conclude, and correctly so, that the 
mint never got its act together on this issue. In the immortal words of Roseanne 
Roseanna Danna: “If it ain’t one thing, it’s another”. 


1880-0 

The story of what happened to all the 1880-O dollars is a tired one by 
now, but in case you've been hiding under a rock for the past decade, here it is 
one more time. Silver dollars were not popular in the South, so after the 1879-0 
and 1880-O dollars were released, they were recalled and rebagged. There were, 
therefore, “‘mint-sealed” bags of “sliders” in existence. Add to this the penchant 
for bagmarks, dull color, and a basic case of the “‘uglies”, and you have a rare 
coin in MS-65/70. (Strike is almost never a problem with this date.) se 


dust because a coin is common in “slider” does not necessarily make it 
rare in BU, or MS-65/70, or prooflike, but that is the case in this instance. Of 
the few superb examples I have seen, all but one was an overdate. 


Prooflikes are rare as well, and again, most of the truly exceptional pieces 
I have seen were overdates. 


1886-0 

Like the 1880-O (but unlike most ‘“‘O”’ mints) strike is not usually a 
problem with this issue. The difficulties are poor lustre, bagmarks, and good 
old-fashioned wear. About 95% of the “BU” 1886-O dollars are not really 
mint state at all. 


Because the lustre is so “‘soft’”’ on this issue, many dealers and collectors 
have trouble telling sliders from true uncirculated coins. And, since a slight 
amount of circulation tends to diminish any bagmarks on a coin, I have seen 
dealers pay thousands of dollars for 1886-O Morgans that were strictly AU. 
Caution, and a good light should be used when purchasing this date. 

Prooflikes of this date are a classic rarity of the Morgan dollar series. Long 
before such dates as 1891-0, 1894-0, 1896-O, 1897-O and 1901-P were 
recognized as scarce coins in prooflike condition, the 1886-O was in great 
demand. 


1891-0 

I was lucky enough to know this coin was rare back in 1974 when “bid” 
was a resounding $19.00! Between 1974 and 1977, I put away every superb 
specimen I located. And, what with attending an average of 40 coin shows a 
year and most major auctions, I looked at a lot of dollars. So, how did I do 
after four years, 160 coin shows, and all those auctions? Let me tell you this: 
Both pieces I found were exceptional! 


In 1977, I wrote in COIN WORLD that this date (now bid at $46!) was 
“a bargain at triple that figure”. In the 2% years since then, this date has soared 
to a “bid” price of $1,350! But, before you award me the ‘“‘prognosticator of 
the year” award for that one, it is important to remember the words that Les 
Fox has said and written many times: ‘‘What good is a recommendation if you 
can’t buy the coin?”’. 

What is so tough about this date? Most pieces have the “extra metal flow”’ 
that gives the coin a mushy appearance. Of the specimens that don’t suffer from 
EMF, most have weak feathers (or no feathers at all!) I have seen many 
examples with a concave area where the breast feathers are supposed to be. 
Finally, when the true full strike is located, it is usually heavily abraded. 
Prooflikes are extremely rare (of course) and a deep mirror cameo recently sold 
for nearly $10,000. 

1892-S 

One of the first “tips” I ever received about silver dollars was: “The 
rarest date in gem BU isn’t the ’93-S, it’s the ’92-S.”’ I heard that one about 50 
times from various ‘‘experts’’. 

It is no wonder, then, that the values of Morgan dollars have been so 
jumbled over the years. Very few people had any idea what was truly rare. 

While this date is certainly rare in MS-65/70 condition, I have seen at least 
ten pieces over the years that looked as if they had been caught as they fell 
from the dies---virtual perfection. 

Ten pieces in ten years is not very many, of course, but during that time 
there has been not a single example this good of 1893-0, 1894-0, 1896-0 or 
several other dates I can think of. 

Of those “virtually perfect’’ pieces, the best was probably the one in 
Auction ’79 (Paramount) that sold for $31,000 and has since sold for over 
$40,000! I have seen very few Morgan dollars of any date that were superior 


to it. 
(Continued on Page Two) 
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Pie tabelly wekitie vxrdent detail for an'“O” mint, The lustre is 
e, however, and coupled with the (ho-hum) inevitable bagmarks, this is 
of those dates that stays on the “want list” long after most other rarities 
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SrA Anigs beiceutagio the true mint state specimens seen in the past decade 
wes semi-prooflike, but this date is almost never located in deep mirror P-L. 


The rarity of this issué in superb condition cannot be over-emphasized. I 
have been looking for this date for a customer since 1972 without locating a 
satisfactory example. 


This date did not qualify for Category 1 solely because it is available for a 
price. But what a price! This date sold for thousands of dollars when the rest of 
the set could be purchased for peanuts by today’s standards. 


This is the rarest Morgan dollar in mint state, but because the small 
percentage of survivors are of such high quality, it is not in the “impossible” 
grouping. 

The superb specimens I have seen exhibited excellent lustre, strike, 
surfaces, and eye appeal. It is, therefore, not a “problem date”’ like, say, the 
1894-0, but is rare due to a minute quantity of known mint state specimens. 


There is really nothing more to say about this date without being even 
more redundant than I already have. Just remember that all the coins in 
Category 2 (or any category) are not in that category for the same reasons. 


I have never seen, or heard a rumor about, a deep mirror example of this 
date. 


1894-P 

Despite the low mintage of this issue, I am certain I have seen several 
hundred BU specimens over the years. In addition, there have been enough 
“super sliders” offered in the past decade to keep the bargain hunters in $995 
“gems”’ until the middle of the next century. 


This date, then, is a good illustration of what this article is all about. 
“Condition rarity”’ is just that---many of the coins in Category 1 and 2 are rare 
only in superb condition. 


It is difficult to explain the “‘problem”’ with this date. It has a consistently 
good (but not great) strike, less than good (but not terrible) lustre, and the 
bagmarks that plague all dates to some extent. I think John Love explained it 
best when he said this date, and this date only, has an unusual “fuzzy” look. 
That is not an exact quote. What he actually said was much more colorful. 


The non-‘‘fuzzy” ’94-P dollars I have seen could be counted on one hand, 
but at least two have been nearly perfect. 





Prooflikes are very rare, and the most recent one to appear on the market 
sold last month at auction for an “incredible” $36,000. Almost as incredible, 
both the, buyer (Wayne Miller) and myself were surprised he was able to buy the 
coin so “cheap”, considering there were at least 5 persons in the room who 
were “‘in’”’ at over $30,000! 


1895-P 

This is considered a “proof only” issue despite mintage figures to the 
contrary. Of the possible 500 survivors today, some are circulated, many are 
impaired, most are hairlined, and a few are superb. Some pieces are known with 
full cameo contrast. 


There has been one piece (at least) authenticated by ANACS as a business 
strike, but, since the coin was only VF, I feel such a conclusion could have been 
only guesswork at best. There are two reasons for my feelings: 1) Many proofs 
reach circulation, and by the time the coin is worn down to the VF grade, the 
proof “characteristics” are gone. The coin is still a proof, of course, but it is a 
circulated proof, not a business strike. 2) Even if the coin showed character- 
istics of diework unknown on any other 1895-P the chances are at least as good 
that it would be the only specimen known from that proof die as it would be 
from some heretofore unknown “business” die. 


This date has increased tenfold in price since 1971 (about $3,500 then to 
then to about $35,000 now for nice pieces). 


See 
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this date. Every problem known to Morgans pagues this iss: peers ‘4a 


lustre, heavy bagmarks, ad infinitum. 


One collector friend of mine solyil tie peoliaarne Ratitters nice 1807-0 
in a unique way. He bought an 1885-O dollar and cut out the plate of the 
1897-0 in Wayne Miller’s book. He then glued the picture to the ’85-O and put 
it in his album. 


Oddly, there have been several near-perfect pieces turn up over the years, 
but one coin every two years or so will not exactly supply the demand. I have 
also heard rumors of a “‘large hoard” of this date, but a friend who saw this 
hoard recently said it wasn’t that large and that the quality was “‘average, or 
worse’’, 


Prooflikes are very rare, and while they are deep mirror when located, the 
grade is usually only ‘“‘MS-60” or so. 


1904-P 
The C4 reverse was the biggest mint disaster since the fire of 1815. 
This latest disaster had the greatest effect on the 1904-P dollar. 


Collectors become so disgusted when they see this date they frequently 
send letters to everyone from the ANA to the CIA telling them how some 
dealer tried to foist off a VF coin on them as “BU’’. As one dealer put it: 
“The only thing harder than finding a BU 1904-P is trying to find someone to 
sell it to.” 


The lustre on this issue is awful, the strike is relatively poor, and the 
overall appearance is about as appealing as the south end of Ma Kettle headed 
North. 


The best pieces I have seen were in a small group dispersed by Abe Kosoff 
at the NASC show in L.A. a few years ago. All were deeply toned, fully struck, 
and virtually free of marks. 


Prooflikes are so rare that I have never seen one that was deep mirror. I 
have, however, seen proofs offered as prooflike BU’s. 


1904-S 

The 1904-S dollar is not a great rarity in BU, but superb specimens are 
seldom seen. In MS-65/70 condition, it is about five times rarer than the 
1903-S. 


It is only ‘‘tradition” that keeps this coin priced less than 1903-S; the 
same tradition that held back the tough ‘“‘O” mints of 1893-97 for so many 
years. As this series is studied more and more, the “‘cream”’ continues to rise. 
Tom Noe has stated it so clearly so many times: “The emulation of the 
numismatic hierarchy is but a visionary, retributional---if somewhat neoclassical 
---interpretation of the apotheotic syndrome in question.’’ And who, I ask you, 
can argue with that? 


The problems with the 1904-S are the usual ones: strike, bagmarks, etc. 
Prooflikes are very rare. 


Ke KK KKK KK KK KK KK KK KK KK 


In order for the information contained in these articles to be of any value, 
the reader is cautioned once again that this has been a discussion of ‘wonder 
coins”; Morgan dollars with unusually high qualities seldom found in any date, 
and rarely, if ever, seen in the dates I have analyzed. 

Some of the coins mentioned here are seen with frequency in MS-65 and 
some are downright common in lesser mint state grades. 

While prooflikes were mentioned in the articles, this was in no way an 
“in-depth” look at prooflikes. They are another story, perhaps for another time. 

Finally, since each date in the series is in one way or another a testament 
to ambiguity and nuance, it is impossible to do justice to the subject in a few 
lines. I will try to answer any question(s) you might have if you will write to me 

c/o FRED SWEENEY RARE COINS, P.O. BOX 936, 
SHAWNEE MISSION, KANSAS 66201. 
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NEXT MONTH---THE COINS OF CATEGORIES #3 AND #4 
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on a basis of gold bullion at $448.40 per ounce. Gem MS-65/70 specimens are worth more 


than the MS-65 prices listed below. o 
XF/ 
a UNE (MS-60) Ch. BU (Ms-66) he gee ar e UNC (MS-60) Ch. BU (MS-65) 
| $2% INDIANHEAD =| = =——is 


1908 245.00 265.00 415.00 + 450.00 


. = 













1907 NM 
1908 NM 












508 


1908-D WM ; 
1908-S 1150.00 
1909, 

















































909 ~- 

660.00 + 710.00 3000.00 + 3350.00 910 : 570.00 625.00 + 675.00 7400.00 + ; 
a060.80..-49 2178.00, |” Saenng: 7 we 1910-D 540.00 570.00 625.00 + 675.00 | 1350.00 + 1500.00 
i i : == 1910-S 540.00 570.00 625.00 + 675.00 | 1350.00 + 1500.00 
i + 305.00 625.00 + 675.00 2500.00 + 2775.00 5 550.00 + 580.00 675.00 + 725.00 1750.00 + 1935.00 

1911-D 600.00 + 650.00 | 5000.00 + 5400.00 | 13,000.00 + ~~ 1911-D 540.00 + 570.00 625.00 + 675.00 | 1200.00 + 1350. 
i + 350.00 1600.00 + 1750.00 | 5000.00 + 3e 1911S 540.00 + : y + ; ; eaae 

5 00 3 675.00 2500.00 2775.00 5 i , } i 7 + 


A + 

i 7250.00 + a 

625.00 675.00 2500.00 + 2775.00 

4000.00 | 15,000.00 + om 
+ 


625.00 675.00 00.00 2775.00 
660.00 710.00 3500.00 + =e 
1400.00 1550.00 6250.00 = 


2125.00 





























2500.00 + + 1600.00 + 1775.00 
10,000.00 + -- : : 625.00 + 675.00 1300.00 + 1450.00 
6500.00 + : BO. 675.00 + 725.00 1600.00 + 1775.00 
3 M2 650.00 + 700.00 1600.00 + 1775.00 
18,000.00 -- 32,500.00 — 
25,000.00 -= 42,500.00 -- 











































































1050.00 
1907 WE-per. QUOTE == 7500.00 + == 72,000.00 + == 3350.00 
1907 RE-per. (pr) QUOTE -- 42,500.00 a 1125.00 
190 475.00 + 520.00 975.00 + 1060.00 3500.00 + 3850.00 
fi + r 2500.00 + 2700.00 9000.00 + -- 
Q + . 1500.00 D 1625.00 5000.00 + - = 
1908 WM 440.00 + 480.00 800.00 + 865.00 3500.00 + + 
1908-D WM 460.00 me 500.00 1050.00 + 1150.00 5000.00 + + 545.00 550.00 + i 800.00 + 875.00 
1908-S 775.00 + 840.00 3650.00 + 13,000.00 is 1925-D 975.00 + 1050.00 2300.00 + 2500.00 5750.00 + -— 
909 + 480.00 900.00 - 975.00 850.00 + 1925-S 825.00 + 885.00 1750.00 iad 1900.00 5250.00 + -— 
1909-D 440.00 + 480.00 1350.00 + 1475.00 4800.00 1926 520.00 + 545.00 550.00 7” 575.00 800.00 + 875.00 
1909-S 470.00 + 515.00 - + 1926-D 1000.00 + 1075.00 2600.00 + 2800.00 6000.00 + — 
+ 4 i + 5 7 + d 1926-S 725.00 + 775.00 1650.00 + 1800.00 3600.00 + -— 
7 750.00 ss 2850.00 + 3150.00 927 520.00 + 545.00 550.00 * 575.00 750.00 + 800.00 
Ly 2050.00 + 2235.00 5000.00 + -- 1927-D QUOTE -- QUOTE -- QUOTE -- 
725.00 + 785.00 2750.00 + 3050.00 1927S 4500.00 - -- 9750.00 + -- 16,000.00 + -- 
18,000.00 + an 526 520.00. + 545.00 550.00. + 575.00 776.00. + 825.00 
4000.00 + —— 11,500.00 + — 1929 3500.00 + — 8500.00 + = 15,000.00 + -- 
+ 810.00 3000.00 + 3350.00 1930-S 9750.00 + = 18,500.00 + == 30,000.00 + — 
2500.00 + 2725.00 8000.00 + -- 3 8000.00 + -— 15,500.00 + -- 28,500.00 + -- 
750.00 + 810.00 3000.00 + 3350.00 | 1931-D 7750.00 + -- 17,500.00 + a 30,000.00 + -- 
11,500.00 + 35,000.00 + = 1932 8750.00 + - 19,000.00 + - 35,000.00 + -— 











The more common date silver rolls were computed on a basis Cl R Cc U 1 AT FE DD R oO | I SS Earlier rolls average good; later rolls usually include higher grades. 
of silver bullion at $20.14 per ounce. 
BID ASK BID ASK 





1938-D (J) 
1938-S 54.00 58.00 
1939-D 

1939-S 












1100.00 1175.00 
1910-P 3.10 3.50 
210.00 















1931-D 70.00 76.50 2 ; 
1100.00 1942-P (II) 33.50 35.00 


1942-S 







































































































































































































; 
1943-D 36.00 + 38.00 - 
1943-S t 
1944-D 34.50 + 36.00 1929-S 77.50 84.00 
a4 40 1944-S 33.50 + 35.00 - 77.50 + 84.00 
: pe ; 00 1945-P 32.00 + 33.50 1930S 90.00 + 97.50 1923S 155.00. + 
1.85 2.10 1945-D 33.50 + 36.00 1931-P 82.50 + 90.00 1927S 145.00 + 155.00 
3.20 3.50 | 1945-S 32.00 + 33.50 | 1931-0 225.00 245.00 1928S 150.00 : 160.00 
[1949S 1931-S 90.00 __+ 97.50 
210 5 19007 pie eto [1930 80.00 + 86.00] 1929-S 148.00 + © 158.00 
4.25 4.75 1 1950-D 225.00 250.00 1935-D 77.50 + 83.50 1933-S 145.00 + 52 
6.50 7.10 1951S 5.00 5.50 1935-S 75.00 + 81.00 1934-0 145.00 + 152.50 
1916-20-P 11.00 12.50 | 1955-P 5.25 5.75 | 1936-D 76.00. + 82.00 1934S 142.50 + 150.00 
1916-D 6.00 6.65 80 2.00 | 1936-S 75.00 + 81.00 1935-D 140.00 + 147.50 
1916-S E ; 1940-D 150 165 1937-D 76.00 + 82.00 | 1935S 140.00 + 147.50 
1940-S 1.65 1.80 DIMES 1937-S 75.00 + 81.00 | 1936-D 140.00 + 147.50 
1.95 2.10 1538-0 85.00 + 91.50 1936S 140.00 + 147.50 
2.00 2.20 1916-P 82.50 + 90.00 | 1938-S 76.00 + 82.00 1937-D 160.00 + 172.50 
2.25 2.50 1916-S 107.50 + 117.50 1939-D 75.00 + 81.00 |. 1937S 147.50 + 157.50 
2.50 + 2.75 1917-P 72.50 + 79.00 1939-S 77.50 + 83.50 _| 1938-P 140.00 + 147.50 
1943-D 10.00 11.00 1917-D 112.50 + 122.50 1540-0 76.00 + 82.00 1939-D 140.00 + 147.50 
1943-S 10.00 11,00 1917S 75.00 + 81.50 1940-S 75.00 + 81.00 1939S 142 50 + 150.00 
1949-5 2.20 2.40 7 75.00 + 81.50 1945-Micro-S 80.00 + 86.00 1546-5 160.00 + 170.00 
2 1.50 1.65 1918-D 77.50 + 84.00 | 1949-S 77.50 + 82 00 1948-P 160.00 + 170.00 
6.25 7.00 | 1918-S 77.50 + 84.00 T7555 77.50 - 82.00 1948-D 142.50 + 150.00 
NICKELS 1919-P 75.00 + 81.50 1955-0 73.00 + 77.00 vapid 142 a + 150.00 
1923-30-P 1.60 . 1.75 1919-D 92.50 ¢ 100.00 | 1955S __72.00 + 76.00 __| spe f= 142 50 : 1ee.Ge 
1923-S 50.00 54.00 1934-P 9.00 9.75 1919-S 85.00 + 92.50 __| QUARTERS r7950-P 188.00 ; 147.50 
1924-D 300.00 330.00 | 1934-0 11.50 12.50 TS20-F 75.00 + 81.50 1950-D 140.00 ‘ 147.50 
ee 1730 19:80 Lae ities ae See Belge : — Ee | 1932-P 160.00. + 172.50 “| 1951-0 140.00 ; 147.50 
1925-D 6.25 6.90 | 1935-0 10.00 11.00 | 1920S 77.50 4 84.00 | 1934-D 160.00 + 172.50 1952S 140.00__+ 147.50 
1925-S 3.00 3.35 | 1935S 8.50 9.00 ba Been 4 byes 1935-D 140.00 + 147.50 [| 1953? 145.00 + 152.50 
19268 97:50 o.00_| 1936-0 ioe 8.28 | iozae 76.00 + 81.50 | 1935S 140.00__+ _147.50 | 1959S 140.00 + 147.60 
za rs : ‘ 140.00. + 147.50 19 140.00 ' 
1927-D 3.50 3.80 pat 8.50 9.00 _| ae 77.60 + a 4 i 140008 147.50 |.1955-P 155.00 + 165.00 
1927-S 14.00 15.50 | 1937-P 7.75 8.25 ose 71.30 — ER 4 1937-D 140.00 + 147.50 1956-P 145.00 ' 152.50 
1928-D 2.70 3.00 18320 B26 ae inc hid Gomes 10750 | 1937-S 175.00 + 190.00 | 1957-P 140.00 + 147.50 
oe ace tae we 0(8) “es 9.60 1925-S 80.00 ; 86.50 1938S 150.00 ' 160.00 | 1958-P 140.00 + 
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PHENOMENAL MARKET CONTINUES AS YEAR ENDS 


This Is The Final Issue For 


The Market in Depth 


ALLEN HARRIMAN 


This issue---together with the yong ow December MONTHLY SUM- 
MARY---is the last CDN publication of 1979. (Since, traditionally, there is 
never an issue between Christmas and New Year’s, the next one you receive will 
be dated January 4, 1980---the first in a new decade!) And so what a year it has 
been! Propelled evenly more rapidly in recent weeks by skyrocketing gold and 
silver bullion prices, bid prices have increased more dramatically during the past 
twelve months than in any other similar period in numismatic history---and there 
is hardly an area of the market which hasn’t come in for at least a share of the 
action. Comparing prices in this week’s issue with those in effect in January, it 
is sometimes difficult to believe that it has only been a matter of months since 
bids were at ‘‘those”’ levels! 

The very liberal scattering of plus signs across this week’s charts now seems to 
have become the norm and, as area after area became “hot” during past months, 
it usually wasn’t a week-after-week matter of IF a coin had gone up---but more 
often a matter of HOW MUCH! And along with ‘“‘expected”’ weekly advances, 
1979 also was the year that the seller all but disappeared---or, at least, the year 
during which he became almost lost among the crush of buyers. The sustained 
thrust of demand and phenomenal prices increases have exceeded the “wildest 
expectations” of many ol’ timers and has even surprised many of the most 
optimistic---and, as the year draws to a close, there isn’t yet even the hint of an 
abatement. Certainly, after ‘‘please quote”, the next most frequently used 
ohrase during 1979 might well have been “I sold too soon”. How often did you 
iear someone say that prices ‘“‘couldn’t go any higher” just before they increased 
another ten, twenty or thirty percent? 

This week (being no exception to most recent ones) has witnessed an ex- 
tremely volatile market situation---one in which a strong recommendation to 
“make last minute checks before finalizing commitments” is again appropriate. 
This applies particularly, of course, to the material which is the most directly 
related to bullion prices. One of the several areas, for instance, which is defi- 
nitely ‘out of wack” due to the current general volatility of market conditions 
is the Eisenhower 40% silver ‘‘collector” issues---several of which are currently 
bid at levels which are below their actual melt value! (At the moment, they 
“melt” at about $8 or so.) Virtually all silver bullion-related material is 
receiving bids which are well below its true melt value---circ ‘‘junk”’ silver bags, 
later BU rolls, many common date circ dollars, etc. In line with such rapidly 
changing conditions, it is also suggested that readers check both this weekly 
issue and the December MONTHLY SUMMARY for material which is covered 
in both (example: the later Walking Liberty halves). Just one day’s difference 
in printing schedules can now often account for rather substantially different 
price levels. 

Again, this is the final 1979 issue. The entire CDN staff wishes all subscribers 
a happy holiday season and a prosperous New Year. See you in 1980! 








This Week's Market 


CENTS: Proof Flying Eagle cents have moved to $2300 and $4350 respectively 
in strict MS-60 and MS-65; proof copper-nickel cents are now bid at $600 and 
$1100 in the same conditions. Four relatively tough Lincoln rolls have regis- 
tered strong gains: 1934-P (up $15), 1934-D (up $100), 1935-S (up $15) and 
1939-D (up $10)---all are wanted in quantity. Several other slightly higher bids 
have been noted for the earlier issues---see pages two and three. 


U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on a basis 


of gold at $471.00 per ounce, 





1979—Happy Holidays To All! 


NICKELS: Led by a $50 jump for the suddenly ‘in demand”’ 1935-P (recently recom- 
mended by an investment advisory publication), the majority of the “‘short sets” Buffalo 
rolls are again unsucessfully bid at higher levels. Virtually the only dates listed for sale 
(on rather widely scattered occasions) these days are 1937-PDS and 1938-D. Those three 

hot” S-mint wartime rolls (1942-S, 1943-S, 1944-S) are also considerably higher again 
this week---along with a number of other issues which have edged forward just a bit. In 
“type”, advances are numerous as usual---check page four! 


DIMES: Gains among the Mercuries include: 1936-P and 1938-P (both rolls now bid at 
$1500), 1938-D (singles bid at $115 in MS-65---but not “‘full bands”’), 1940-D (bid at 
$2250) and 1943-S (bid at $1250). 

In the Roosevelt series, advances once more cover most of the issues; several bidders 
want quantities---particularly of the later still bullion-related rolls as well as the earlier 
“under $200” dates. Very few sellers have been located. In ‘‘type’’, the very elusive 
“stars obverse” Seated Liberty dime remains impossible at $2150 bid, the “legend 
obverse” is bid now at $1100 and the Barber at $900 (all in very strict MS-65, of course). 


QUARTERS: The single 1935-S quarter has been receiving quite a bit of attention during 
recent weeks---with bid moving to $375 this week (and one quantity buyer offering to 
pay $400). It should be noted that all three of the 1935-PDS quarters (yes, even the 
Philly issue) are often encountered with a “mushy” strike; these are definitely not the 
quality being accepted at today’s bid levels. The other ea in the Washington series 
are: 1940-S (up a very strong $275 at $1250 bid), 1944-PDS, 1945-P (now the highest 
priced 1945 issue at $475 bid), 1946-S, 1947-D, 1948-PDS, 1949-D, 1951-P, 1952-PDS 
and 1953-PS. Among, the type coins, the “no question” MS-65 (but not “full head”’) 
Standing Liberty quarter continues to make news---with this week’s bid pegged at a very 
impressive $600! 


HALVES: At the risk of being repetitious, its still “up, up and away” for the 1934-47 
Walking Liberty halves (as well, of course, as for the earlier dates---see the enclosed 
December issue of the MONTHLY SUMMARY). The ‘“‘ccommon date” (now an in- 
teresting “description”) 1941-45 P-mints remain unavailable at this week’s record bid of 
$2300 and a new minimum bid of $3400 for “any” mintmarked roll is in force. The BU 
roll set (1941-47) cannot be bought at this week’s $70,000 bid level. (This bid, by the 
way, is well over the $64,900 currently being offered for the twenty rolls individually.) 
The 1934-40 issues are also much higher---check pages two and three thoroughly! 

The Franklins, it should be mentioned, are far from being ignored; this week’s limited 
number of plus signs is a direct result of “please quote” teletype messages from several 
anxious quantity buyers. As one dealer put it earlier this week, ‘‘Why raise bid levels 
when it is almost certain that you won’t get an answer anyway?” 


DOLLARS: In view of silver bullion’s phenomenal increases, it is rather surprising to 
note that the ‘““common date” dollar rolls have thus far remained static; last week’s 
below-market sellers, however, seem to have disappeared! The usual number of increases 
have been registered by the singles---with the greatest number, not unexpectedly, in the 
MS-65 columns. (The dates which are “really tough” in very strict MS-65 condition are 
on everybody’s “want lists”’---with many potential buyers simply asking for “any 
reasonable quote”’.) 


PROOF SETS and MINT SETS: Every set from 1936 thru 1964 in higher again this 
week---with no issue now easily located. Naturally, bidders want “‘up to a thousand or 
so” of the lower priced 1956-64 sets but those “‘regular sellers” are now much fewer 

and further between. Considering percentage gains, the relatively low mintage (669,384) 
1956 set is beginning to be grouped with the 1950-55 issues rather than the more or less 
bullion-related 1957-64 sets. The many advances in mint set prices are, of course, directly 
related to advances in bid level gains for the corresponding BU rolls. 


COMMEMORATIVES: All eleven of the gold commems are wanted in quantity in both 
MS-60 and MS-65 condition---with new and considerably higher bids still not producing 
many actual transactions. The silver issues, however, (with the exception of the 
Panama-Pacific at $4800) remain unchanged through yet another week. 


FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 





















VF XF AU UNC 60 Ch MS 65 ASK 
BID ASK BID s 
BID ASK BID ASK BID ASK BID ASK BID ASK er a p 237.50 + 240.50 
$1.00 (1) 300.00 + 325.00 | 340.00 365.00 | 375.00 400.00 | 700.00 750.00 3500.00 é 3900.00} Austria ! Du 2 50 ; a pes 2 Asie oh BO Fc taees 
$1.00 (11) 400.00 + 430.00 | 725.00 775.00 |1200.00 1300.00 | 4000.00 4300.00 |12,000.00 Du ae ee eee Le 
$1.00 (iI!) 265.00 + 286.50] 290.00 + 315.00 | 310.00 335.00 | 675.00 + 725.00] 3000.00 3350.00 ian ~ 45750 + 462.50 | 2% Pesos 31.80 + 32.80 
$2% Classic 280.00 305.00 | 400.00 430.00 | 675.00 725.00 | 3200.00 3475.00 |10,500.00 + oe yn ie 2 ote a as Lee 
$2% Lib 210.00 225.00 | 240.00 260.00 | 280.00 306.00 | 405.00 + 435.00| 1200.00 1350.00} Belgium 20 7. tne 143.25 |N.E. Indies 1 Ou. 50.00 + 54.00 
$2% Ind 205.00 220.00 | 230.00 250.00 | 260.00 280.00 | 400.00 490.001 ,'1200.08 ss pha bgt (Roos) 104 50 + 10950 | Nether. 10 Gu 106.00 + 111.00 
$3.00 750.00 800.00 | 975.00 1050.00 | 1350.00 1450.00 | 2750.00 2975.00 | 7500.00 EaedSovs. 124.75 + 129.75 | Russia 5 Rubles 61.00 + 63.00 
$5 Classic 280.00 305.00 | 400.00 430.00 | 825.00 885.00 | 4100.00 4400.00 |13,500.00 + Eng end Sov 124. 5 + 120.75 | Fuse t euples 12400 + 12900 
$5 Lib/nm 182.50 192.50 | 190.00 205.00 | 280.00 305.00 | 1300.00 a 7 pte a + 1600.00 Mex 60 Pesds 589.50 + 596.50 | Swiss 20 Fr 104.50 + 109.50 
5 Lib/wm 7 210.00 225.00 | 290.00 315 ‘ E ‘ wis 
$5 ind 200.00 b00 280.00 370 90 | 325.00 352.50 | 625.00 675.00 | 2300.00 2550.00 
5 55 10,000.00 US silver is bid at 1463%-1483% over face value; silver clad at 
$10 Lib/nm 232.50 250.00 | 260.00 280.00 | 460.00 495.00 | 3550.00 3850.00 |10.0 =e S. cire silver is bi E 
$10 Lib/wm 235.00 + 255.00] 250.00 270.00 | 280.00 302.50 | 340.00 = re Hood ny : biti a 529%-539 Wartime nickels are bid at $38.00-$39.50 per roll 
$10 Ind ; 360,00 | 415.00 445.00 | 465.00 500.00 | 675.00 25 225 : : er csi aap aie RA 
$20 Lib (1) 480,00 + 308,00 805.00 + 535.00 | 625.00 675.00 | 1800.00 1950.00 9000.00 + ma Canadian silver is bid at 1140%-1 160% over face value Bullion related 
$20 Lib (I!) 477.50 + 502.50] 490.00 + 515.00} 540.00 570 e 725.00 A rs dhs re : ze ps silver material in this issue is figured at $23.65 per oz. spot price 
$20 Lib (li!) 475.00 + 500.00] 485.00 + 510.00} 515.00 + 540 535.00 850. 
$20 StG 51000 + 535.00! 530.00 + 555.00! 540.00 + 565.00! 555.00 + 580.00 750.00 + 825.00 
ie 
= 65 — 
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1 
875.00 
$50.00 
775.00 
400.00 430.00 
400.00 430.00 .00 
450.00 485.00 00 
950.00 1025.00 00 
2050.00 2225.00 00 
125.00 132.50 .00 
235.00 255.00 460.00 
225.00 245.00 375.00 
1950.00 2125.00 175.00 
. 550.00 $90.00 0 275.00 
. $50.00 590.00 K 150.00 
1100.00 1185.00 ig 1900.00 
y . 3 90.00 
# A 175.00 
| \d J 550.00 
: r 5 $50.00 
/ M t 600.00 
: ‘ 4 900.00 
J i Texas-Type coin (no ‘34) 7 5 180.00 
A Mi Ft. Vancouver i d 1300.00 
i : g Vermont R * 925.00 
7.00 J t ; “46 B.T. Wash-PDS set K 45.00 
7.00 i i : f A 90.00 
95.00 98.00 220.00 238.50 $35.00 575.00 00. q 240.00 
95.00 98.00 220.00 238.50 $35.00 575.00 { i 375.00 
65.00 73.50 190.00 205.00 460.00 497.50 | SO B.T. Wash-PDS set 135.00 : 325.00 
92.50 95.00 275.00 297.50 700.00 755.00 | ‘S51 B.T. Wash-PDS set 110.00 116.50 240.00 
300.00 325.00 700.00 750.00 2300.00 2500.00 | B.T. Wash-Type coin 10.00 10.75 12.00 
32.50 33.50 95.00 102.50 325.00 352.50 [Sl Wash-Carver-PDS set 60.00 64.50 95.00 
625.00 675.00 1400.00 1525.00 3000.00 3250.00 | °’52 Wash-Carver-PDS set 90.00 96.00 210.00 
375.00 410.00 700.00 750.00 1350.00 1465.00 | ‘S53 Wash-Carver-PDS set 140.00 150.00 250.00 
42.00 43.00 95.00 102.50 360.00 388.50 | °54 Wash-Carver-PDS set 65.00 69.50 95.00 
31.00 32.50 75.00 80.00 175.00 190.00 | Wash-Carver-Type coin 10.00 10.75 11.00 
29.00 31.50 70.00 74.50 150.00 162.00 | Wisconsin 150.00 162.50 . 
ane aie ee hed me pee York County 150.00 162.50 540.00 $90.00 
a e 65. 69. 130. k : : , 
75.00 79.50 185.00 200.00 450.00 487.50 SOLE Bid XF/AU Ask Bid MS-60 Ask Bid MS-65 Ask 
41.50 45.00 100.00 107.50 350.00 378.50 03 La. Pur/Jefferson 280.00 305.00 625.00 + 675.00 | 1225.00 + 1325.00 
67.00 71.50 160.00 173.00 425.00 470.00 | ‘03 La. Pur/McKinley 280.00 305.00 625.00 + 675.00 | 1225.00 + 1325.00 
225.00 245.00 800.00 860.00 2100.00 2285.00 | ’04 Lewis & Clark 475.00 $15.00 1650.00 + 1775.00 | 3450.00 + 3750.00 
210.00 230.00 775.00 830.00 1900.00 2065.00 | ‘OS Lewis & Clark 475.00 $15.00 1650.00 + 1775.00 | 3450.00 + 3750.00 
18.00 19.50 $0.00 $3.50 175.00 188.50 Pan-Pacific $1.00 240.00 260.00 780.00 + 840.00 | 2650.00 + 2850.00 
160.00 173.50 350.00 377.50 825.00 885.00 | Pan-Pacific $2.50 775.00 835.00 2500.00 + 2700.00 | 6400.00 + 6900.00 
150.00 162.50 350.00 377.50 825.00 885.00 ‘16 McKinley 230.00 252.50 650.00 + 700.00 | 1150.00 + 1250.00 
44.00 47.50 115.00 121.50 240.00 260.00 ‘17 McKinley 240.00 262.50 700.00 + 755.00 | 1250.00 + 1350.00 
44.00 47.50 115.00 121.50 240.00 260.00 | Grant $40.00 585.00 1375.00 + 1485.00 | 2700.00 + 2950.00 
65.00 69.50 250.00 270.00 440.00 475.00 | Grant-with star $40.00 585.00 1375.00 + 1485.00 | 2700.00 + 2950.00 
*33-D Oregon Trail 90.00 96.50 275.00 297.50 550.00 $90.00 | Sesquicentennial $2.50 240.00 262.50 465.00 + 500.00 810.00 + 870.00 
MS-65 COMPLETE SETS: 50 PC. (SIL) BID $34,000 - ASK $37,000 ; 144 PC (SIL) BID $62,000 - ASK $68,000 ; GOLD - BID $26,000 - ASK $29,000 (+) 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. 
JEFFERSONS: Bid VF _ Ask Bid XF Ask Bid AU Ask Bid MS-60 Ask Bid MS-65 Ask 
1938-D 80 90 1.00 1.25 2.00 2.25 3.10 3.40 5.65 6.15 
1938-S 1.55 1.70 1.95 2.15 2.75 3.00 4.25 4.60 9.00 9.75 
1939-D 3.00 3.25 5.50 6.00 15.00 16.50 40.00 43.50 80.00 86.00 
539- 40 30 2.50 2.75 530 572 50 40.00 60.00 65.00 
1943/2-P 80.00 90.00 130.00 145.00 225.00 250.00 | 475.00 $20.00 750.00 825.00 
1949-D/S 25.00 _- $0.00 —- 100.00 225.00 375.00 
750-D 5.75 6.25 6.00 6.50 6.50 7.00 7.00 7.50 7.75 8.25 1932-D 
1954-S/D 5.00 6.00 9.00 10.50 13.00 15.00 20.00 22.50 28.50 31.00 BID ASK 
1955-D/S(Var.l) = 5.00 6.00 10.00 11.50 24.00 26.50 35.00 39.50 $0.00 55.00 
WASHINGTONS: G 30.00 32.00 
19ST? 460 + 5.00 6.00 + 6.50 00 2.00 29.50 32.00 100.00 + 110.00 VG 32.50 35.00 
1934-D 6.25 + 6.75 10.00 10.85 36.00 39.00 122.00 132.00 400.00 435.00 F 38.00 41.00 
1935-D 75 + 6.25 9.00 9.75 33.00 36.00 7,00 127.00 350.00 80.00 VF $0.00 54.00 
935- 460 + 5.00 6.50 + 7.00 17.00 18.50 90.00 + 97.50 375.00 + 410.00 XF 80.00 87.50 
1936-D 6.40 + 7.00 22.00 24.00 77.50 84.00 277.50 300.00 800.00 875.00 145.00 160 00 
1936-S 5.00 __+ 5.45 1.25 + 7.8 20.00 21,75 77.00 83.50 | 275.00 300.00 AU 7 he 520.00 
537-D 4.60 + 5.00 6.00 6.50 15.00 16.25 46.00 50.00 | 110.00 120.00 MS-60 475 $ 
1937-S 6.25 + 6.75 11.50 12.50 35.00 38.00 | 130.00 140.00 | 365.00 400.00 MS-65 2400.00 
1938-P By $.75 9.00 9.75 18.50 20.00 4.00 8.00 175.00 190,00 
938- 00 + 4 6.50 7.00 19.50 21.00 64.00 69.50 185.00 200.00 
1939-D 460 + 5.00 $.75 + 6.25 11.00 12.00 34.00 37.00 95.00 + 102.50 
1939-S 5.00 + 5.45 6.75 7.2 20.00 21,50 58.00 62.50 175.00 190.00 
940-D 5.25 + 5.75 2 S 22.00 24.00 69.00 v 175.00 190.00 
1950-D/S 35.00 100.00 150.00 225.00 325.00 
1950-S/D 35.00 110.00 225.00 350.00 425.00 
The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
Fr LU R oO L ad g often bring more, In the Jefferson series, some of the later rolls tend to be dark—these bring lower prices; “gem, full steps rolls (when available) bring higher prices. In 
the Mercury series, “gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues. Most orginal Washington rolls tend to be MS-65—dull 
* Refer to “Early Singles” above or “put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 

























































































NICKELS DIMES QUARTERS HALVES 
BID ASK BID ASK BID ASK BID ASK 
-P 190.00 + 207.50 | 2250.00 1300.00 1425.00 |(sgl.) 275.00 + 300.00 
D 1000.00 + — 2850.00 = * (sgl.) 675.00 + 725.00 
NM NM NM (sgl.) 050.00 + 0.00 
P 64.00 $8.00 825.00 + BS5.00 é 5 0.00 0.00 00.00 + 00 
D 80.00 85.00 2150.00 + — } 210.00 225.00 Pett eed © 550.00 + 
300.00 + 325.00 | 1550.00 1675.00 a).) 100.00 107.50 (sgl.) 700.00__+ 
—P 30.00 + 32.50 750.00 + 810.00 1500.00 + 1625.00 1150.00 1250.00 t + 
--D 53.00 + 57.00 1075.00 + 1165.00 } 140.00 150.00 * + 
Ss _ 73.50 + 78.00 1325.00 1425.00 . s: 
P 38.50 + 41.50 | “710.00 + 760.00 : 00 0.0 * 
D 74.00 + 78.50 800.00 + 865.00 100.00 eae * teckel ee * 
Ss 47.50 + 51.00 800.00 + 865.00 _{(sgi.) 85.00 91.50 = 
P 31.50 + 34.00 7h 64.00 + 68.00 1500.00 + 1625.00 * + 
D 52.50 + 56.50 220.00 237.50 115.00 + 125.00 INM * 
B--D buff NM 725.00 + 775.00 INM 
_¢ - a+ | ¢ a7 « = * 
P {8-38-4308 T 2 — 850.00 935.00 1050. 50 
D 150.00 + 162.50 3000.00 1100.00 1200.00 * 
§ 58.00 + 62.00 2100.00 3150.00 — ° 
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978--S P : T 11.00 > 
1979-P : ; ‘ ‘ ae 5's 11.00 13.00 
1979--D ‘ .70 : : en 22 0 29.50 33 ; 125.00 
1979--S Pr. 











ADDITIONAL KENNEDY ROLLS 
1964 Pr 170.00 + 185.00 
1965sms 70.00 75.00 
1966sms 70.00 75.00 
1967sms 130.00 140.00 
1976-S40% BU 70.00 75.00 
1976-S40%Pr 80.00 85.00 

















= 






aT 


0 00. 
2900.00 
11,000.00 


- 004 0.00 BOC 0 O¢ 0 
S.L. Half Dollars (with mo Ea 2 OC 
S. Half ee 1873-74 


600.00 

Ti00: tq + 1225.00 
50.00 050 00 
500: 00 + 5.00 


2900.00 


Fiyi fe Cents 300.00 + 0 50. 4800.00 | Jeffersons (wartime) 
pe Nickel Cents 600. 00 + — 650.00 00 |8.L. Half Dimes (stars) 
5.00 _86.50 (00 |S\L. Half Dimes (lege 


9 355. ‘ R -L. Dimes 3 i - 
Three-Cont - Nickel 278, 00 i fk S.L. Dimes (legend) i i 1450.00 
Three-Cent - Sil 1400.00 1525. rs 5 F a (arr.) f f 2100. 00 

re} S i 9 g k 

i aC 00 ¥ 5. ury Di ¥ R H .L. Do (n/m) 1600.00 i 4500.00 5000: 00 
Liberty Nickels (n/c) a \ Twenty-Cent Pieces r f i! M S.L. Dollars(w/m) 1500.00 " 4100.00 4550.00 
Liberty Nickels 20.00 ‘ S.L. Quarters (n/m) f K i Mo} Dollars 1200. = X 4000.00 4450.00 
Buffalo Nickels i S.L. Quarters (w/m) 475.00 J iy 2 e Dollars y 4800.00 5300.00 


Half Cents - Flowing Hair 1793 
Half Cents - Liberty Cap 1794-97 
Half Cents - Draped Bust 1800-08 
Half —_: Classic Head yo ‘y 
Large Cents- Chain 178 

Large Cents - Wreath 1793 

Large Cents - Liberty Cap 1793-96 
Large Cents - Draped Bust 1796-1807 
Large Cents - Classic Head 1808-14 
a Cents - Coronst loa 









8 
Cop pper- “Nickel Cont 1859 
Copper-Nickel Cents 1860-64 
— jan srg Cents 


Three-Cent ome sive (p 
Silver (I ny 


wil 
Shield Nickels 
Liberty Head Nickels (no cents) 
a Head —— *. 












4.00 4.35 0 
850.00 950.00 1500.00 





3 60 
650.00 710.00 


























































































































































































: Rowing - A A 
Half Dimes - Dr. Bust (arn. eagle) 1796-97 765.00 840.00 1100.00 1235.00 1900.00 2100.00 3000.00 3350. 00 
Swe — - Dr. Bust (Ig. eagle) 1800-05 500.00 550.00 750.00 825.00 1500.00 1775.00 hry — .00 
6.00 0 0.00 0 0.00 6.00 A 
.L. Ha pines (no stars) 36.00 40.00 65.00 71.50 160.00 177.50 
S.L. Half Dimes (no drapery) 7.25 8.00 14.50 16.00 37.50 41.00 
8.L. Half Dimes (stars o' 6.10 6.85 11.50 13.00 30.00 33.50 
S.L. Half Dimes re 5.75 6.35 10.50 12.00 31.00 ee 
a e 5.75 6.35 9,00 __10.00 0 5. 
Dimes - be Sutien: cogs) 1796: 97 1100.00 + 1200.00 1775.00 + 1940.00 2950.00 + 00.00 
Dimes - Dr. Bust (lg. eagle) 1798-1807 485.00 + 6530.00 695.00 + 760.00 975.00 + 1000.00 
—_ — arpe np u 48.00 + u + 0.00 
e ” 4.00 33,00 + 36,00 90,00 + 97,50 
else Lee ery stars) ‘ a 40.00 44.50 90.00 97.50 210.00 235.00 
S.L. om drap ery) 4.25 4.60 5.85 6.35 13.50 15.00 40.00 44.50 
¢ d 4 4.60 O0 9 00 
S.L. Dimes (arsows) 1853-55 ek 4.00 ; ; 00 12-08 i 3-58 
S.L. Dimes (legend obv. 3.75 4.00 4.25 4.60 6.00 6.75 16.00 18.00 
mes (arrows) 1873-74 6.00 4 27.00 30.00 80.00 87.50 
Barber Dimes ? 440 ! . 
Twenty-Cent Pieces i ‘ 87.50 5. 
Quarters - Dr. Bust (sm. eagle’ g h + ; + 4600.00 i + fi 
Quarters - Dr. Bust (lg. eagle) 1804- 07 120.00 + 135.00 + 530.00 965.00 + 1050.00 1750.00 + 1925.00 
Bust Quarters (large size) 37.00 + ' + 147.50 350.00 + 380.00 700.00 + 765.00 
: educed + + 72.00. 142.50 _+ + 
A Quarte rs (no drapery) : ; i y 38.00 110.00 120.00 260.0 
S.L Quarters ~ aoey h 5.75 6.50 9.50 10.50 17.00 19.00 43 a4 Ae oe a6 4 
arte 7.00 8.00 10.50 90.00 33.50 __ 88.0 93.50 | __210-00 23 
Quarters tawowss "1854-85 t 6.25 1——10.00 +6 1 20.00 22.50 52.00 57.00 180,00 A 
S.L. Quarters (with motto) 5.00 + 5.50 9.25 10.00 14.00 15.50 35.00 38.50 80.00 87.50 
duarters (arrows) 1873- 9.50 10.75 18.00 20,00 45.00 49.50 125.00 140.00 270.00 295.00 
Barber Quarters = T 4.15 5.15 “| diiae. a, weous 32.00 00 00 52.00 
S.L. Quarters (I) 5.75 7.00 8.50 9.25 20,00 21.75 40.00 44.00 85.00 92.50 
sarters . 4.50 + | 950 + 10,25 | 18.25 + 20.00 _| 45.00 49.00 
Halves - Flowing Hair 1794-95 375.00 415.00 600.00 550-00 800.00 900.00 1550.00 1725.00 3000.00 3350.00 
Halves - Dr. Bust (sm eagle) 1796-97 4000.00 6500.00 9000.00 12,500.00 — 20,000.00 
Bt D5 62,00 _ _} 90.00 100,00 _ 185,00 200,00 | 430,00 835.00 
Bust Half Dollars 18.00 19.50 [ 19.50 21.00 21.00 23.00 40.00 43.50 100.00 110.00 
Eb 24.00 ss 26.50 _32.00 ___ 36.0! . 5,00 61,50 ___130,00 145.00 270.00 295.00 
3.1 falf Dollars (no ‘drape ry) 25.00 28.00 41.00 45 $0 TRU 115.00 tT 285.00 312.50 825.00 910.00 
8.L. Half Dollars (no motto) 9.00 + 10.00 11.50 13.00 18.00 20.00 43.00 47.00 100.00 110.00 
P ollars (arrows & ray ot) BO OO.) 20.00. 88 i Ba 12.00 175.00 i 85,00 
8.L. Half Dollars (arrows) 1854-55 950 + 10.50 13.50 15.50 27.50 30.00 64.00 70.00 180.00 197.50 
8 L. Half Dollars (with motto) 8.50 + 9.50 11.00 12.50 16.00 18.00 36.00 39.00 80.00 87.50 
alf Dollars (arrows) 1873-74 12.50 14.00 _| 25.00 —") 98 00. 1) tae 60.00 66.00 150.00 165.00 290.00 320.00 
Barber Half Dollars 9.50 10.50 T 24.00 26.50 715.00 $2.50 | 150.00 5 
Dollars - Flowing Hair 1794-95 450.00 500.00 725.00 795 00 1125.00 1250.00 2450.00 2675.00 8000.00 
Dollars - Dr, Bust (sm.eagle) 1795 98 375.00 415.00 525.00 575.00 725.00 795 5.00 1275.00 1400.00 2800.00 3100.00 
Dollars Dr. Bust (lg. eagle) 1798-1803 __ 265.00 295.00 390.00 ss“ 425.00 475.00 520.00 | 765.00 835.00 | 1300.00 1450.00 
Jollars (no motto) 52.00 57.00 85.00. + 92.50 105.00. + 115.00 145.00 + 158.50 260.00 + 285,00 
S L. Dollars (with mott« >) 52.00 57.00 85.00 + 92.50 105.00 + 115.00 145.00 + 158.50 270.00 + 295.00 
Trade Dollars 32.00 35.00 38.00 41.00 45.00 49.50 70.00 76.00 140,00 155.00 
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0 : 
1750 + 18.00 
62.00 81. 

20 + 65 














1725 + 17.65 
x 74.00 80.00 
.00 71.25 7.6 5 
18.25 
17-25 +1765 177159 528 
24:00 + 26.00 26.00 28.00 
18.25 + 19.00 21.00 + 22°75 
1725+ 17.65 "16+ 7 
37.00 + 40.00 41.00 : 
0) + 8 OO 8 0) + Y 5 OO > O0 
105.00+ 115.00 112.50 + 122-50 125.00 + 























17.50 + 18.00 18.25 + 19.00 20.00 + 
17.00 + 17.30 17.50 + i + 
19.00 + 0.00 20.00 + 21:00 33°00 + 
A, Bit 00 + 8.00 R 
17.50 + 18.00 
17.00 + 17.50 

20.00 + 21.00 

fi il 00 + 30 
85.00 i 105.00 115.00 : ; 
18.25 + ; 19.00__+ 20.00 21.00 + 22.00 













5.75 + 
17.00 + 
16.75 + 








59.00 
153.00 
217.50 
480.00 925,00 
177.50 192.50 275.00 300.00 
17.00 + 17.30 18.50 + 19.25 
+ 8.00 + 8.6 OO + 4.00 60,00 65,00 
38.00 41.00 H f ; 76.50 175.00 190.00 
53.00 0 42.00 60,00 90.00 


16.75 + 17.00 17.00 + d x 19.50 + 21.00 
17.50 18.00 + 18.75 P 60.00 


17.50 + 18.15 
23.00 + 24.50 

+ 8.50 
17.50 + 18.15 
20.00 + 21.50 

















: 42.00 + 
38.00 45.00 + 
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18.50 + 
i 55.00 

17.25 8.50 
110.00 






1922/23--P 
1922--D 
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++ le + tle +] tle tle ee ede ete 
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20.50 21.00 + 
19.00 + ! 25.00 + 
17.85 18.00 + 18.75 0 H 53.00_+ 







Complete sets do not include 
P 


+ 8 8 
* Kennedy sets include 40 rolls listed on page three SINGLE SETS AND ROLL SETS 22-Plain, 55/55, 72/72, 18/17 or 42/41's 




































































































































MS-65 SINGLE SETS BU ROLL SETS CIRC. SINGLE SETS—G/better CIRC. ROLL SETS—G/better 
BID ASK BID ASK BID ASK BID _ASK 

IncoIn Cents - TIVS-Oe 6500.00 — — — 300.00 325.00 is = 
Lincoln Cents - 1934-58 57.50 62.50 2500.00 —_ ~t - ~~ - 
Lincoln Cents - 1941-58 22.00 24.00 825.00 900.00 —- = = = 
Lincoln Cents - 1959 to date (inc. S-proofs 28.50 31.00 | 1200.00 1285.00 ak 55000 57600 + — - 
Bare Nickels . 1934.38 (no S-leg oF D/S 75335.00 415.00 15,000.00 = —- — 105.00 115.00 

ickels - 4. -leg or : 5 E : = ‘| S 7 

OAS CER CELE 65.00 290.00 | 10,500.00 * | am — var a 
Jefferson Nickels - 1965 to date (inc. S-proofs) 15.50 17.00 415.00 445.00 a = 440.00 ‘. 475.00 
Wartime Nickels - 1942-45 76.00 + 81.00 | 2950.00 + 3200.00 + —— : 550.00 a 2a : 

Mercury Disses “191-46 (ine: Micro) acre 00. 0 : Fae oes “63.00 2860.00 + 3060.00 
Mercury Dimes - 1934-45 (no Micro-S) 1550.00 1700.00 75,000.00 z ag ) De 121 5.00 + 1300,.00_ 
Mercury Dimes - 1941-45 (no Micro-S 230.00 250.00 11,000.00 : + $3500 4 UI : 4700-00 
Roosevelt Dimes - 1946-64 210.00 230.00 | 10,250.00 = 77.50 2. 
Roosevelt Dimes - 1965 to date (inc. S-proofs 00 14.25 470, 505,00 = 5600 r SEE 00 =| : = 
Senet emis soot ae (Out op 85. = 245.00 + 265.00 9650.00 + 10,100.00 
Washington Quarters - 1941-64 545.00 585.00 21,500.00 an 245 2 
Washington Quarters - 1965 to date (inc. S-proofs) 15.00 16.50 ie 525.00 _ 560.00 4 sa 00 EDO | = 2 ——_ 
Walking Liberty Halves - 1916-47 — es: Tos , Tan oD? ta a7 ED “nak 00 4 9476.00 
Walking Liberty Halves - 1941-47 3500.00 + 3800.00 70,000.00 ++ 9 300.0( 5525.00 ‘+ 5900.00 
Franklin Fines: 1948-63 925.00 1000.00 18,500 00 aR ‘ 280 00 7 300.00 9029 ‘ 
Kenned Halves - 1964 to date (inc. S-proofs)* 130,00 __ 142,50 es 2600.00 _ __ 2800.00 _} 5600.00 + 2800.00 = = 

“os ae " ‘ — 475.06 + 520.00 

Peace Dollars - 1921-35 19,000.00 + aes aanene cane 0 475.00 ) 
Eisenhower Dollars - 1971 to date (inc. S- roofs 275.00 295.00 0,00 Al 



















LS pie Ree ee 
COMMON DATE CIRCULATED ROL ————— “a 5K 












































































BID” ASK — a — G0 00 ; 
ndian Cents (before 1900 -G/VG 22.50 23.75 arber Dimes (Gox whip needs ) 80 re + 38 00 3arber Halves (Good/better) 165.00 + 175.00 
Eatin Conia (1900-1908 - G/V) et rf 50 vpenbadd Diets (XPVAL ) : 130.00 __+ 140,00 Walking Liberty Halves (Good/better) 160.00_+ 1 10 99 
wet the aa 5 ] Sfber Craasters (avg circ.) 160.00 * 170.00 Mi te ang | Hare (VC t Atae) 435 00 ; 350-00 
. es ; 3 F 175.00 iorgar t ollars 3/Dettle 39 oa 

‘ arber Quarte ;00d/better) 165.00 + 175 a po - 265 00 

Bu 3 25 § Barber Quarters (Goo 5 tee 170.00 Morgan D rs - 1878-1904 (VF/better) 345.00 + 365 
“ke! : > 7.35 1.75 Standing Quarters (avg. cir Good) 160.01 70 srihara 340.00 + 360.00 

Sie lene ve papa 81 00 + 86 00 Standing Quarters (VG/better) 175.00 + 187.50 Morgan/Peace Dollars (XF/AU) 


- 269 


640.00 


655.00 
“00 


50 
160 
225 
D Bid ROLLS Ask 
00 “00 
29.50 







435 / 475 (+) 

500 / 550 (+) 

240 / 265 
S50 BO 

5 / 360 (+) 

3250 / plus 
275 00 (+ 

00 450 1973--S Proof 

1000 / 1100 1973--S Cl. P 
3600 / plus 

18,500 / plus 

3750 / plus 

4400 / plus 

Extremely Rare 


" Rare 










25,000.00 — 
18,000.00 + — 







3800.00 ! S 1976-S 4 
84.00 89. 976-S 40% 
6700.00 + Extremely Rare 


2000.00 __+ 
0.00 


5250.00 


2750 / 3000 
175 / 190 
6000 / plus 

00 / 330 















120 / 

70 / 80 
700 _/ 775 
400 7 450 
125 / 140 
000 0 









48.00 + 51.50 
875.00 + 945.00 
; 56.50 






fj 4 
110 / 125 
1400 / plus 
375 / 415 
extremely Rare 

225 / 250 
1750_/ plus 


/ 410 (+) 
/ 625 









































— / plus 

1200.00 1300.00 0 / plus 
31.00 33.50 / 50 
4100.00 4400.00 lus 
21.00 23.00 100 / 110 
235.00 255.00 360 / 400 
525.00 + 565.00 1250 / plus 


































































































































PROOF SETS Spotted or otherwise inferior sets bring 10%-25% less according to quality. 
BID ASK BID ASK BID ASK 

5000.00 + 0.00/19 240.00 + 0.00 560sm 00 00 : : 978 18.00 19.00 
3450.00 + 3750.00] 1953 135.00 + 145.00 | 1961 14.00 + 15.00 - ; 1979--S 18.00 - 19.00 
1775.00 + 1850.00} 1954 = 82.50 + 87.50 | 1962 14.00 + 15.00 : 

1575.00 + 1625.00] 1955(box) 70.00 + 74.50 1 1963 14.00 + 15.00 . 

975.00 + 1050.00) 1955(f.p.) 70.00 + 74.50 | 1964 14.00 + 15.00 - : 

950.00 + 1025.00) 1956 21.00 + 22.50 | 1968--S 00 + 4.30 i 2 

950.00 + 1025.00] 1957 14.50 + 15.50 1 1968-S"P" 10¢ 10,000.00 — ~ a 

1150.00 + 1250.00} 1958 17.50 + 18.75 | 1969--S 3.85 + 4.15 1976--S(3 pe. 40%) 12.50 + 13.25 

530.00 + 575.00| 1959 14.25 + 15.25 | 1970-S 8.65 9.05 1976-S 6.05 6.35 

00 + 432 50) 196 400 + 5.00 | 1970-—S 95 2 7-S 5 8 

© 1046 M1050 ule are Got aoverament favs : aaata nal 1946-58 are Treasury issued double sets ; 

met pew government = are caer gether” sets =~ dd ETS i to dat are single sets of ee issue as 
1000.00 + 1085.00 Ter 95.00 + 102.00 | 1962 97.00 + 29.00] 1970 1977 1,70 4.95 

Li 0 + 785.00 955 60.00 + 64.00 196: 27.00 + 29.00 1971 8 6.50 6.85 

190.00 + 207.50 11956 37.00 40.00 Tises 27.00 + 29.00 1972 2.10 2.25 11979 
1000.00 1085.00 | 1957 60.00 + 64.00 965sms_ 400 + 4.30 1973 27.50 30.00 ee eo Se eee 

75.00 + 300.00 [1958 55.00 + 59.00 1966sms + 4.00 + 4.30 1974 : ; 

355.00 + 385.00 |4959 29.50 + 31.50 1967sms 6.75 7.15 1975 Piet =k). © etna a eal 
220.00 235.00 | 1960 27.00 + 29.00 |1968 3.90 + 4.20 11976-S(a po. 40%) ’ 

157.00 + 169.50 | 1961 27.00 29.00 1969 3.90 + 4.20 1976 4.00 4.25 iio, na | hae 










BUYING & SELLING 
INVESTMENT QUALITY COINS 
Dahlonega Type Coins 
Charlotte Silver Dollars 
Bechtler Commemoratives 


AL C. ADAMS 
RARE COINS 


Three Piedmont Center 
3565 Piedmont Rd., N.E. Suite 312 
Atlanta, Georgia 30305 
(404) 261-4601 









PAYING ASK!!! 
For MS-65 none nd Peace 
PREMIUMS paid Lan ant potas BOF 
+ and Prooflikes! 
COINS MUST BE 
sn re cbterea’ GRADED 


Registered or Insured to: 
i 
eau k ee 


BUYING $100,000. Worth Of Rare 
U.S. Type Coins. Strict grading 
will pay NL “ASK” Prices for: 
Cond: Fine, VF, XF, and AU 

Half Cents Lib Cap 1794-97 

Large Cents Lib Cap 1793-96 

Half Dime Fi. H. 1794-95 

Half Dime Dr. Bust 1796-97 

Half Dime Dr. Bust 1800-’05 

Dimes Sm Eagle 1796-97 

Dimes Lg Eagle 1798-1807 

Quarters Lg. Eagle 1804-07 

Quarters Lg. Size 1815-28 

Halves Fl. Hair 1794-95 

Halves Lg. Eagle 1801-07 

Dollars Fl. Hair 1794-95 

Dollars Sm. Eagle 1795-98 

Dollars Lg. Eagle 1798-'03 

SHIP. If overgraded, ret’d your ta 

The Worthy Coin Carp. inc 1938) 

rate prices 


Ziabl r'ght dat nce Street g§ REN 


Boston, Mass. 02108 


CALIFORNIA 
FRACTIONAL 
GOLD WANTED 


Buying all types but 
especially interested in 
rare varieties such as Arms 
of California, defiant 
Eagle and Round dollars. 


KURT R. KRUEGER 
P.O. Box 7 
Kimberly, Wis. 54136 
(414) 731-6389 
























BASSETT INTERNATIONAL 
COIN SHOW 
EL PASO, TEXAS 
FREE ADMISSION 
Southwest’s Largest Coin Fab 
in the Bassett Rodeway Inn 


JAN. 11, 12, 13, 1980 


Contact: 
ROBERT G. DONATI 
P.O. Box 227 
El Paso, Texas 79942 








R 
Silver bags--------------------------- $ 
Clad-$63.00 ship. War Nix-$40/roll 
Art bars-$22.00. Can-$12.00/$ 
Mint sterling-$250/lb. Silver dollars- 
$16.20 VF. Pre 21 Morg-$27 BU. 
$16.50 AU. BU Franklins-$165/roll 
79 Proofs-$17. Can PL sets-$21.00 
Pre 1965 Proofs paying--------- $13.00 
1940, 41, 42 paying----$875.00 each 
(215) 562-4424 (confirmed only) 























DEALERS ONLY 


WE BUY AND SELL 
KRUGERRANDS 


& 
SILVER COINS 
& 


Many Other Gold Coins 
Gold/Platinum Bars 
Silver Bullion 
Barry Polonsky Yolanda Kennedy 
A-MARK PRECIOUS 
METALS INC. 

United California Bank Building 
9601 Wilshire Bivd., Suite 25 
Beverly Hills, California 90210 
(213) 550-8861 
(800) 421-4161 / (Trading) 
Telex 691475 





ALLSTATE SHOWCASES 


Deep or shallow--------- ---$39.00 each 
Handle--$1.50 Gold--$8.00 extra 
TRAYS Red or Black 
Short 2x2 or 1'2x1¥2-----$3.50 each 
4 fit in case 
Long 2x2 or 1¥2x1¥2-----$4.50 each 
2 fit in case 
Wall insert for cases--------$8.50 each 
Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVE. COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 





& GOLD INC, / 50 Journal Square 
Jersey City, N.J. 07306 
(201) 653-7576 


ATTENTION DEALERS! 


We have a large selection of 
better grade and, more im- 
portantly, properly graded type 
coins at very reasonable prices. 
For example full EF Seated 
Dimes at $14.00 and full EF 
Indian Cents at $4.00. 
Call for an appointment; 
(212) 543-0944. 
located in Riverdale, 
New York 


We are 


BUYING 
All Commemoratives 
_ AU, BU-60, BU-65_ _  _ 
All_ Brown & Blue Ikes_ _ 
BU Nickel rolls 38S, 39P, 40DS, 
41DS, 42D 46S, 47PS, 485, 50D, 
51DS, 52DS, 53PS 


Buying All BU Roosevelt Dime Rolls 
jj Buying All BU 
Washington Quarter Rolls _ 
1960 SD Proof Sets $18.50 
1973 Mint sets 
1970 Mint sets 
1957 Proof sets ..--+-++++ 
~~ “All BU Dollar Rolls _ _ 
Please Call for Quotes on the Above 
RICHARD H. MAZZEI 
P.O. Box 214 
Terre Haute, Indiana 47808 
(812) 235-2798 





























Bourse Chairman: RON MILLER 
3769 Peralta Bivd. 
Fremont, California 94536 
(415) 792-1511 
12:00 Noon — 6:00 P.M., M—F 


BUYING BUYING 
U.S. SILVER 
U.S. CLAD 
CAN .800 
CAN .500 
CAN PL SETS 
MARKED STERLING 
999 FINE BULLION 
Outside PA Toll Free 
U.S. (1-800) 233-8985 
Toll Free PA only (1-800) 332-8934 
(717) 648-0013 


TONY MAT INC. 
103 West Ind. 
Shamokin, PA. 17872 





KEOGH RETIREMENT PLANS... 


offer outstanding tax deferment 
benefits initially, and are approved 
for coins, stamps, and currency as 
the investment vehicle. You may buy 
and sell at any time in order to adjust 
holdings ro realize profits, with no 
tax liability on funds returned to the 
plan. Ideal sales booster for dealers 
who introduce the plan to their self- 
employed customers. For more in- 
formation contact: 


CY PHILLIPS JR. 

S-C COIN & STAMP CO. 
P.O. Drawer 3069 
Arcadia, California 91006 
(213) 445-8277 or 445-8278 





America’s Headquarters for 


RARITIES 


Bowers C& Ruddy Galleries. Inc 


d A Subsidiary of General Mills 


6922 Hollywood Blvd. 
Los Angeles, California 90028 
(213) 466-4595 


PAYING BID 


ALL MS-65 COMMEM 
Strict grading only. Instant Cash. 
CHICAGO NUMISMATIC 
EXCHANGE 
700 N. Michigan Ave. / Suite 205 
Chicago, Illinois 60611 
(312) 280-1868 





RELIABLE BUYERS 
Israel Coins & Medals 
EF/AU U.S. Commemoratives 
Phone (315) 474-6517 
COMMEMORATIVES 
INTERNATIONAL 
Jonah R. Shapiro 
1027 University Blidg. 
Syracuse, New York 13202 
















December 21, 1979 


LARGEST SILVER 
DOLLAR BUYER 
NEEDED 


SILVER DOLLARS 
Circ VG or Better 
BU MORGAN DOLLARS 
BU PEACE DOLLARS 
Call for latest 

up-to-the-minute quotes 
Accept only solid datés on BU rolls 
We want and need better date rolls 
or single dollars pay top price call 
or write can use large collections 

see us first pays to call. 


..Contact Stan Zurawski... 
No middle man ‘sell direct for 
Top,Price... Bank Wires, 
Cashiers Checks for fast payment. 
Bank reference... Valiey Bank 
of Nevada Casino Branch 
NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 

_ Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 


DEALERS 

ROLLED OUT CENTS with 
Lords Prayer on them made mostly 

with wheat pennies. Wholesale 

price $14.00 per hundred. PPd. 
HY BROWN P.O. Box 111 

Painesville, Ohio 44077 
(216) 357-5544 


STERLING FLATWARE 
WANTED 


Pay top dollar for patterns we 
need. Call us last before you 
sell to anyone. 


DIAMONDS WANTED 


A new service of W.F.N. 
Call or ship for highest offer 
(404) 938-0744 
MR. NEFF 
W.F.N. ENTERPRISES - CON 
2260 Northlake Pkwy. Suite 307 
Tucker, Georgia 30084 


FLORIDA 
UNITED NUMISMATISTS 
25TH SILVER JUBILEE 

CONVENTION 


JANUARY 9-12, 1980 - 280 Dealers 
Disney World close-by, many 
attractions, open to the public. 
Sheraton-Twin Towers 
5780 Major Boulevard 
Orlando, Florida 


Information Contact: 
ROBERT HENDERSHOTT, 
General Chairman 
P.O. Box 929 
Clearwater, Flordia 33517 


Place: MACON COLISEUM 
MACON, GEORGIA 
Date: JANUARY 25, 26, 27, 1980 
58 Dealers $60.00 Bourse Fee 
Bourse: M. HRIZUK, JR. 
P.O. Box 922 
Warner Robins, Georgia 31093 





FIRST SUNDAY, JAN 6, 1980 
“The Coin and Currency Show™ 
HOLIDAY INN at LaGuardia 
Queens, New York / 9AM - 5PM 
FREE ADMISSION 
For tnformation 
DELACROIX GALLERIES 
P.O. Box 28322 
Queens Village, New York 11428 































Bonded — Quick Delivery — 0 & 8 Rated 





BUYING CALIFORNIA 
FRACTIONAL GOLD 
PAYING AS FOLLOWS 

XF-AU| UNC P/L 







% Dollar 80.00 | 120.00| 140.00 
% Dollar 100.00 | 130.00 | 150.00 
$1 Octagon 200.00} 325.00} 450.00 
$1 Round 800.00 | 1300.00 | 1600.00 





We need all types of California Fractional 
Gold (Washington Head, Etc.) please offer 
what you have. Will pay more for 
superb gems. 
STEINMETZ COINS AND 
CURRENCY, INC. 

843 Park City Center 
Lancaster, PA. 17601 
(717) 299-1211 





















140 TABLES 
Educational Program 
FREE ADMISSION 








ANAAACS 


american numismatic certification 
association service 


COUNTERFEIT 
DETECTION 
SEMINAR 


CONDUCTED BY 
JOHN HUNTER, ED FLEISCHMANN 


TO BE HELD AT 
SPRINGFIELD HILTON HOTEL 
700 E. ADAMS 


ON 
FEBRUARY 29, MARCH 1, MARCH 2, 1980 
SPONSORED BY 


Springfield Rare 
cen Sete Inc. 


JAMES R HAUSMAN president 
LIMITED TO 100 PEOPLE AT AFEE OF $100 


FOR FURTHER INFORMATION WRITE 
SPRINGFIELD RARE COIN GALLERIES, INC. 
INB CENTER — CONCOURSE LEVEL 
1 OLD STATE CAPITOL PLAZA NORTH 
SPRINGFIELD, ILLINOIS 62701 
OR PHONE: (217) 753-8992 


JEFFERSON NICKELS 
Pay “BID”’ for Circ Sets 1938-64 
Pay “BID” plus 2% for Circ 
Roll Sets '38-’64 
Ship Insured or Register To: 


JOHN T. WESLEY 
Courthouse Square 
Liberty, Kentucky 42539 
(606) 787-9344 


F.C.l. PAYING BID 
BU Roll Sets Wartime Nickels 
vy All Commemoratives 
Type, Silver & Gold Coins 


Standing Liberty Quarters 
UNC Paying $100.00 


If large quantities Call Toll Free 
(800) 645-6075 to discuss 
Ship and Insure for Register To: 


FIRST COINVESTORS, INC. 
200 |.U. Willets Road 
Albertson, New York 11507 





8TH ANNUAL (S.W.D.C.) 


SUBURBAN WASHINGTON D.C. COIN SHOW 
SHERATON INN — LANHAM, MARYLAND 
Auction by NUMISCO BOURSE SOLD OUT 


FEB. 22 - 24 







BUYING 
Quality Numismatic Material. 
Proof and Gem BU silver Type 
coins and better Gold coins 
from 1795 to 1916. 


THE C.B. BYERS CORP. 
P.O. Box 478 
La Verne, California 91750 


California National 
(800) 852-7777 (800) 824-7888 





3272 PEACHTREE AD. (Losey) 
ATLANTA, GA. 30305 
(404) 266-1074 





GORDON W. BERG 
P.O. Box 1876 
Rockville, MD. 20850 


BUYING U.S. SILVER BAGS 
Call for top prices on silver, 
Clad, War Nickel bags. COC, 
Wires, guaranteed dependable 
payments. 
Proof sets Wanted: 1971 & 1970 
No S Proof Sets pay “BID”. 
1968-S Proofs pay “BID”. 


Phone (800) 447-7451 


F.J. VOLLMER & CO INC. 
#3 Towanda Road 
Bloomington, Illinois 61701 


COIN SHOP FOR SALE 


In sunny Southern 
California 
Gross sales over 
$11% million yearly 


Interested parties contact 
for more information 


GOLDEN STATE COINS 
P.O. Box 381 
Tarzana, CA. 91356 


NEIL S. BERMAN, INC, 


US GOLD 
EARLYUS. SILVER 
SOKO) NINES) 
AUCTION REPRESENTATION 
212 580-8290 


PO. BOX 375 NEW YORK CITY 10024 











MERRY CHRISTMAS 
AND 
HAPPY NEW YEAR 
TO ALL OUR FRIENDS 
Call for quotes 


SAM SLOAT 
136 Main Street 
Westport, CT. 06880 
(203) 226-4279 


WANTED TO BUY 
SILVER PROOF SETS 
Call 


Bi we ee 
SHILOH GOLD EXCHANGE 
Suite 919 Ga. Power Bldg. 


P.O. Box 886 Poasechr 1202 


Office 743-8951 
Out-of-State Toll Free 
(1-800) 841-8913 


International Year 
of the Child 


1980 A.N.A. Mid-year 
Convention Auction 


P.O. Box 2064 Beaverdale Station 
Des Moines. lowa 50310 
(515) 255.0923 


Low Commission Rates 15% 
Accurate Grading 
Professional Cataloging 
Full Color Catalog 

Superb Photography and 
Accurate Descriptions 


Be a part of the first ever Mid-year Convention 
Auction, help us in promoting the well-being of 
children all over the world, and still get the best 
possible prices for your rare coins 








BUYING Rolex President Watches 


CHOICE Silver Dollars & Walking 
Liberty Halves Singles or Rolls 


TOP DOLLAR PAID_ 


Call Collect JULES STEINMAN 
(213) 793-5404 / 795-3128 
Pasadena, California 91105 








INFLATION MINI-MONEY 


ys a 


This is INFLATION MONEY. The real ver- 
sion has been just shrinking, shrinking, and 
shrinking. These unique die-struck reproduc- 
tions have full detail on both sides. A most 
unusual gift or specialty item. Six different 
coins in authentic color. Pennies are copper. 
Nickels, Dimes, Quarters, Half-Dollars, and 
Dollar coins are silver color. Each coin meas- 
ures approx. 8mm across. 


Only $42.00 per 100 sets 
Samples $3.00 for 3 sets 


Adris Oriental Corp. 
565 Fifth Av, N.Y., N.Y. 10017 


BUYING SILVER 
U.S. 90%: Pay $15.00 per $1 face 
U.S. 40%: Pay $ 6.00 per $1 face 
W.T. 5¢: Pay $33.00 per roll 40 
Doll XF: Pay $15.00 per each $ 


-999 bar: Pay $18.00 per Troy oz. 


NATION GALLERIES 
P.O. Box 391 CDN 
Fairfield, Illinois 62837 
(618) 847-2291 (confirmed only) 





FOR ADVERTISING RATES SEE PAGE 2 


COIN INVESTORS 
We offer these professional services: 
Investment suggestions based 
on research analysis. 
Buying and selling at low fees 
Investment quality at 
WHOLESALE 
Teletype facilities 
Call or write for free literature 
including our report on “THE 
COMING BULL MARKET IN 
BU ROLLS.” 

Ask for David Hecht at: 
BEE CEE DESIGNS CO., INC. 
277 Broadway 
New York, New York 10007 
VISITS BY APPOINTMENT ONLY 
(212) 929-6195 


M.L.T. WANTS TO BUY 
YOUR COINS !! 

Full value given for value received. 
Special interest in world gold and 
silver crowns. 

Write, call or ship (insured) for 
our offer. 


M. LOUIS TELLER 
NUMISMATIC COMPANY 
Phone (213) 628-7976 
510 West 6th Street / Suite 1210 
Los Angeles, California 90014 
Life Members - ANA 


JUST RITE COINS 
INVESTMENT COMPANY 
4313 - 18th Avenue 
Brooklyn, New York 11218 
Ph (212) 436-1605 / 1pm to 7pm daily 


SELLING 
14K Frames For Swiss Credit Bars 
59m 
10 gm or % oz 
20 gm or Y2 oz 


PLEASE SHIP 
ALL ITEMS 
INSURED 


ADD 242 cents for 
every dollar change 
above $390 per oz 
or deduct 2¥2 cents 
under $390 


Scrap Gold 
@ $390 oz 
London 


10K—$ 6.90 


22K—$15.10 


Especially need 
© Morgan & Peace Dollar Sets 
e Type Collections 
(copper, silver, or gold) 
e Investment Portfolios 


Will travel to examine 
worthwhile accumulations. 
Call Ron Howard 


Steve Ivy Rare Coin Co. 


7515 Greenville Ave., Suite 800 
Dallas, Texas 75231 
(214) 692-5531 © WATS: 800 527-6810 
Telex No: 732587 IVY FIN CP 
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As readers are certainly well aware, the past several days have 
been by far the most volatile in the history of bullion trading— 


with silver bullion at $38.85 as we go to press and gold at 


$575.50 per ounce! Naturally, bullion-related numismatic ma- 
terial has reacted very sharply. (And more and more material 
is now “bullion-related’—such as many of the Roosevelt, 
Washington and Franklin rolls as early as the 1940s and 1950s, 
lower grade circulated type coins, most circulated dollars, the 
40% silver “collector” Kennedy halves and Eisenhower dollars, 
late Proof sets, etc.). As 1979 drew close and 1980 began, con- 
ditions became so volatile that Teletype messages often stressed 
that “prices were subject to instant change”! (Bidders, by the 
way, are currently paying from 10% to as much as 15% below 
actual “melt” value for much of the bullion-related material— 
as prices escalate wildly day after day.) Thus, pinpointing ac- 
curate up-to-the-minute prices for this particular issue has been 
even more of a task than usual. Once again, last minute checks 
before making final commitments are urged! Almost without 
a doubt bullion prices will have again changed dramatically 
before this first issue of the new decade is in your hands—with 
the appropriate effects on bullion-related material as well as on 
the market in general. It should be noted that meaningful price 
quotes for a number of the smaller foreign gold coins were im- 
possible to obtain at press time and, of course, prices for these 
gold coins quoted are very definitely “subject to change”! Be 
very careful! 

In the area of “true numismatics,” this week’s advances across 
the type coin charts have once more been very substantial (as 
well as virtually complete)—with very, very actual transactions 
resulting from these new record-setting (again) bid levels. In the 
BU roll area, those “incredible” Walking Liberty halves have 
continued their upward fight—scoring further across-the-board 
gains for the 1934-47 issues. (It should be added that anxious 
bidders will now also pay the December “Monthly Summary” 
“ask” prices for all of the 1916-33 singles). The Roosevelt dimes 
have also scored major gains—with the 1946-64 “silver” BU roll 
set moving to an unsuccessful $12,000 bid ($240 to $260 bid- 
ask for choice single sets). The lower priced—as well as most 
of the middle range—Washington rolls have all registered strong 
gains commensurate with bullion “leaps” and, of course, the 
“in demand” better date Franklins are as “hot” as ever. 

In several recent issues we have examined the 1979 increases 
as recorded by various areas of the market (gold type coins, 
the Peace dollars, Proof sets). If any single term can be applied 
to the year just concluded, however, it is probably “the year 
of the type coin’—even though there is hardly an area which 
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being offered for this sort of material are for full Meehinienel 2 


only—not for coins which “just miss’—however close. Conversely, 
it must be added, the occasionally encountered MS-65+ gem 
now almost invariably brings considerably more!) 

At the beginning of the year (as reported in our January 5th 
issue), the 33 Proof type coins were bid at a total of $20,832. 
Although many were, obviously, quite elusive at that time, they 
were far easier to buy then than they are now, one year later, 
when bid for the same group of coins is $80,700! This represents 
an overall increase for the 33 coins of 287%. 

The individual performances varied from a low of “only” 85% 
for the Indian cent to a high of 463% for the Liberty nickel (we)! 


* * * 


January 18, 1980 


THE MARKET IN DEPTH 
by Allen Harriman 

With both silver and gold bullion soaring into new unchart- 
ed ranges, trading in many areas of the coin market becomes 
more uncertain each day—if not each hour! Most strongly af- 
fected, of course, is the bullion-related material. As the spot 
silver price advances day after day, the percentage under “melt” 
which dealers are willing (or able) to pay becomes greater and 
greater. Almost unbelievably, the current bid price for “Junk” 
circulated silver bags is almost identical to that which was be- 
ing offered two weeks ago when silver bullion was pegged at 
$38.85—even though it is now $46.75! Offering prices range 
from $10 to as much as $15 per ounce under the actual silver value 
according to the material involved—circulated bags, later BU 
rolls (often into the 1950's), Proof sets, mint sets, etc. This ac- 
counts, for example, for the $260 being offered for most late 
date Washington and many Franklin rolls—with “melt” for these 
rolls now about $335! Dealers are deluged with sellers, many 
of the smelters are either not accepting new shipments or are 
taking up to three months to reimburse—and, on top of this 
confusion, many dealers are out of immediate funds with which 
to buy additional material. This is a totally unprecedented peri- 
od in history and reactions from both buyers and sellers are 
entirely without previous experience. It is very strongly urged 
that care be taken by anyone trading or considering trading 
in these areas! 

By the way, readers will note that the price report on circu- 
lated silver bags has been expanded to include the approximate 
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19218 Buffalo 2,000 
1845 Seated ibe dime 5,750 
1896-S Barber dime 6,500 
~ 1900-O Barber dime 5,750 
1901-S Barber dime 11,000 
1913-S Barber dime 5,500 
1875-S 20-cent piece 7,000 
1862 Seated Liberty quarter 7,000 
1878 and 1888 Seated Liberty quarters 7,150 and 6,500 
respectively 
1899-S Barber quarter 7,000 


1906-O and 1909-S Barber quarters 7,500 and 6,250 
respectively 
1856-O Seated Liberty half 7,000 
1859 Seated Liberty half 9,000 
1876-CC Seated Liberty half 8,800 
1897-S Barber half 17,500 
1893-O Morgan dollar 18,000 
1921-S Morgan dollar 4,250 
1921 Peace dollar 12,000 
1928-S Peace dollar 1,400 
1851 $1.00 gold 10,000 
1846-D $5 gold 45,000 
1911 $10.00 gold 4,600 


Readers are again advised to check this issue as well as the 
“Monthly Summary” for prices on those issues which are cov- 
ered in both. Market volatility has necessitated last minute 
changes which appear only in this weekly copy—particularly 
the Walking Liberty halves and “common date” Barbers. Care- 
ful checking of all price charts urged! 


THIS WEEK’S MARKET 

CENTS: Following last week’s numerous advances for “type,” 

the one-year-of-type 1859 Indian has moved to $975 and the 

“common date” Indian (1864-1909) to $100 bid; as with virtu- 
ally all other material, strictly MS-65 specimens are now very 
few and far between. The elusive early copper has also moved 
ahead in all grades from G/VG through AU (as have all other 
earlier type coins). 

NICKELS: Nearly all of the “short set” Buffalo rolls (1934-38) 
are higher this week—with the minimum bid now pegged at 
$825. (One anxious bidder, by the way, will pay as much as 
$900 for any gem roll.) Changes across the Jefferson series are 
light—affecting mostly the wartime issues (which have seem- 
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(legend)-$1,400 BU and $1,600 Proof; Barber-$1, Ae BU pe 


$1,600 Proof (all in “no question” MS-65). 


QUARTERS: The 1941-64 Washington BU roll set is now 
bid at $28,500—with choice single sets in a $725-$780 bid-ask 
range. Thus far, among the earlier dates, the only gainers have 
been the very tough 1935-D ($390) and the recently popular 
1935-S ($450). Please note comments about prices of the late 
BU rolls in “The Market in Depth” column. The phenomenal 
strides being made by all type material must be seen to be ap- 
preciated! 


HALVES: Walking Liberty halves continue to “go crazy”! 
In addition to major gains for the 1916-33 issues, the 1934-47 
singles and rolls are once again all bid at substantially higher 
levels—with $2,900 now the minimum bid for any P-mint roll. 
Few transactions are being recorded as potential sellers remain 
almost totally on the sidelines. Gains across the Franklin chart 
are rather light—basically, it is assumed, reflecting dealers’ preoc- 
cupation elsewhere (along with uncertainty regarding trading 
in the now bullion-related later rolls). 


DOLLARS: Not surprisingly, all the BU dollar rolls have 
moved ahead in the face of escalating bullion levels. They have 
not, however, advanced as decisively as one might expect— 
obviously the victims of the same uncertainty felt throughout 
the bullion-related areas. Led by the MS-65 Peace, single dol- 
lars in both series have registered an impressive number of ad- 
vances this week—with all issues from the common to the “rarest 
of the rare” participating in the upswing. Few sellers have been 
located. 


PROOF SETS and MINT SETS: All of the non-bullion 
oriented sets (1936-56) are bid at considerably higher levels this 
week—for example: 1936-$6,850, 1937-$4,000, 1938-$2,100, 
1939-$1,900, 1940-$1,250, 1941 and 1942-$1,200, 1942 (Type 
II)-$1,500, 1950-$600 and 1951-$465. The 1957-64 silver sets— 
as other now bullion-related material—are bid at levels which 
are under actual “melt” value. (The “be careful” admonition 
applies here too!) 


COMMEMORATIVES: The 11 gold commemoratives are 
up in all three grades—with the complete MS-65 set now receiv- 
ing unsuccessful bids of $30,000! (Seldom is even an occasion- 
al single listed for sale on the Teletype circuits). The silver 
commemoratives remain basically unchanged—but more at- 
tempts to buy are now being monitored and ask prices are firm. 


* * * 








one seems to know what's going on.” This week’s spread be- 
tween what dealers are able to pay for “junk” silver and its ac- 
tual “melt” value has widened even further—and, in some cases, 
finding someone who is in a position to buy large quantities 
even at these tremendous spreads is very difficult. Many refiners 
are now turning away all but their regular clients and many 
others will take only U.S. 90% (not wanting to “bother with” 
clad, wartime or Canadian at all). One major dealer contacted 
_ just before press time told us that he was buying “more silver 
than he wanted at $20 per ounce under melt’’! As it has been 
__ for the past several weeks, caution and final checks are again 
_ strongly suggested before any commitments are undertaken in 
any of the bullion-related areas. It should be added that the 
pricing structure for those areas which have recently become 
“bullion-related” due to wildly escalating bullion prices remains 
equally as confusing—late BU rolls, late Proof sets and mint 
sets, Eisenhower dollars and the like. 
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March 21, 1980 


THE MARKET IN DEPTH 
by Allen Harriman 


This week’s unprecedented drop in the price of both silver 
and gold bullion has as yet had little or no effect on the nu- 
mismatic market. In fact, plus signs are very liberally scattered 
across virtually all of the various pricing charts once again this 
week—from the silver commemoratives through most of the 
pre-1955 BU rolls—from MS-65 BU and Proof type coins 
through the Eisenhower dollars. The only immediate and di- 
rect change as a result of the bullion reversal was in the late 
BU rolls (which still remain well above “melt”), late Proof sets 
and mint sets, circulated dollars and a few of the most com- 
mon BU silver dollar rolls. Otherwise, it is business as usual— 
buyers outnumbering sellers by a very large margin and very 
little material available even though bid levels have jumped an- 
other notch higher! 

Key date circulated singles in all series from the Flying Eagle 
cents through the Walking Liberty halves are enjoying a no- 
ticeable upsurge of buyer interest as readers will note from the 
“Monthly Summary.” True, bid levels have been moving higher 
for specific issues for some time now, but considerably more 
intensified bidding for more issues is now being encountered. 
Several dealers are vying with one another for “quantities’— 
usually in “any grade’and at this point their success is very 
limited. Obviously one of the reasons why this scarce circulat- 
ed material is being sought is that Uncirculated type coins 
(MS-60 as well as the much publicized MS-65) have soared be- 
yond the reach of many investors/collectors. Another factor 
affecting demand, of course, is the increased attention itself—a 
sort of “follow-the-leader” syndrome. Higher bid levels tend 
to spotlight various issues and the lack of availability becomes 
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levels have done little or nothing towa 

single ‘specimen! "The 1885 Liberty 1 
lot of trouble—again in “any defect-free grade’~< 
sional seller of a piece or two doesn’t hesitate to hold: Bak 
“top dollar.” (In this series, also, the 1886 and 1912-S now com 
mand some attention although price levels are unchanged this 
month.) : 

The seldom seen 1918/17-D Buffalo nickel has been register- 
ing steady gains for several months—as has been 1937-D 
“3-Legged” variety—and this month is no exception. As a mat- 
ter of fact, interest in all of the early mintmarked Buffalos in 
the lower grades is now evident and most bidders will take from 
“one coin to a hundred pieces.” (Both varieties of the 1913-S 
seem especially elusive—particularly, of course, problem-free 
“Type II” specimens). 

Interestingly, attempts to buy circulateds in the three Barber 
series have been limited to far fewer dates than in the other 
series covered in the “Monthly Summary.” The 1895-O dime, 
the 1892-S and 1901-S quarters along with the 1892-O and S 
and 1897-S halves are about the only dates which are exciting 
bidders at the moment. Perhaps the reason is that there are 
presently far fewer collectors (investors?) of lower grade circu- 
lated sets of the Barbers. The Mercury dime series, however, 
is another story. The 1916-D and 1942/4ls have already been 
in demand for a long while—but they have been joined this 
month by quantity bidding for all of the earlier issues—with 
an emphasis on 1921-P and D, 1926-S and 1931-D. (These low- 
er priced dates are easier to locate and bidders do still find a 
group of singles or even a roll or two once in a while.) 

In the Standing Liberty quarter series, both the 1916 and 
1918/17-S, of course, are virtually “impossible” except for a very 
widely spaced (and often overgraded) specimen offered on the 
Teletype circuits. Now, however, locating more than one or two 
of any of the pre-1925 singles is a “find” of some significance. 
(The raised date on the 1916-24 issues caused quick and un- 
even wear at that point and often these early issues will grade 
an overall VG or even Fine but still have a barely legible date.) 
Among the later issues, the very low-mintage 1927-S is in much 
demand and four of the 1926-29 D-mints are somewhat elu- 
sive in quantity. The long neglected circulated 1938-D Walk- 
ing Liberty half dollar has moved this month for the first time 
in a year or so (again “quantities” are wanted). Topping buying 
lists in this series, however, are the popular 1921-P and D 
issues—accompanied now by the 1916-S; none of these are easy 
to buy except one or two at a time. Naturally, all of the W.L’s 
in VE and EF are wanted—but buyers simply ask for quotes 
in this area (they seldom receive an answer). 

Please note that again it is advisable to check this issue as 
well as the “Monthly Summary” on those coins which are 
reported in both. Last minute adjustments are always being 
made in order to bring readers the most up-to-date price 
levels—and even a day or two difference in printing schedules 
for the two publications occasionally leaves time for addition- 
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Say mintmarked rolls are also higher. In the Roosevelt 
series, bid Jevels continue to increase for the pre-1956 rolls in 
spite of much lower bullion prices; the 1946-64 BU roll set is 
now wanted at a higher $15,500. 

QUARTERS: As in the Roosevelt series, higher bids for the 
pre-1954 rolls are still producing very few transactions. Among 
the earlier dates which are heading buying lists are: 1940-S (now 
at $1,900), 1941-D and S (finally moving—bid $1,500 each), 
1943-D ($950), 1944-S ($1,650) and 1945-S ($750). The 1941-64 
BU roll set has advanced another step—bid is $33,500 this week! 

HALVES: Although bid levels are unchanged for most of 
the Walking Liberty rolls this week, the buyers are still there! 
(They may be tired of raising bid levels each week without buy- 
ing the needed material—thinking perhaps that a “breather” 
will bring out some rolls.) By the way, the 1941-47 BU roll set 
has advanced—to $97,500 (up $6,500)! The Franklins have reg- 
istered substantial strides among the tough 1948-54 issues; the 
BU roll set (1948-63) is bid now at $31,000 (up $3,000). 

DOLLARS: Except for lower levels for only the most com- 
mon BU rolls (1883/85-O, 1885/87-P, 1921 Morgan and 
1922/23-P), the silver dollar market remains strong in active 
bidding—with a large number of gains for singles being recorded 
across both series. 

PROOF SETS and MINT SETS: Here we have good news 
and bad news! Actually, the “bad news” is only that the later 
Proof and mint sets have reacted naturally to lower bullion 
prices; the “good news” is that all of the earlier sets in both 
groups are higher (and virtually impossible to locate). 

COMMEMORATIVES: Scattered silver commemoratives 
have moved forward rather substantially this week as a result 


of one major buyer’s attempt to locate quantities of specific 
issues... 


* * 


May 9, 1980 


THE MARKET IN DEPTH 
by Allen Harriman 
Some minor profit-taking has been reflected in various areas 
of the coin market during the past couple of weeks—with a cer- 
tainly not expected scattering of minus signs noted here and 
there. Last week, for instance, a few of the 1950-55 Proof sets 
began to appear for sale after an uncounted number of weekly 
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of the Proof type coin market. The bid prices which are cur- 
rently in effect would have been anticipated by the very few 
(if any) people this time last year! Although the BU type coins 
had a head start over Proof material, bid levels for the Proofs 
began to advance with a vengeance about a year ago—and the 
percentages of gain range from a low of 139% (for the almost 
unobtainable Flying Eagle cent) to a fantastic one-year gain of 
860% (for the 1883 “No Cents” Liberty nickel). 






THIS WEEK’S MARKET 


CENTS: A very active area! Among the MS-65 type coins 
strong advances have been recorded—these gains include: Clas- 
sic and Braided half cents- Bid moves to $1,750 each 

Coronet Large Cents- Very tough (properly graded) at 
$1,600 

Braided Large Cents- These “common dates” have moved 
to $1,400 bid 

Flying Eagle Cents- Wanted in quantity at a higher $1,500 

Copper-Nickel Cents- Again bidders want quantities—now 
at an impressive $500 

Indian Head Cents- Who would have anticipated a more 
or less unsuccessful $390 bid? 

Two-Cent Pieces- Finally on the move—this scarce issue (in 
full MS-65) now bid at $850 

AND, don’t let the minimum of plus signs across the BU 
Lincoln roll chart fool you! 

Demand is strong—but most bidders are now asking for 
“quotes” and the occasional seller is listing rolls at “20% over 
ask”! 

NICKELS: The Jefferson remains moderately active—with 
about an even number of gains and losses registered this week. 
The Buffalos are very firm at current levels. 

DIMES: Several of the tougher Mercury dime rolls continue 
their upward surge—with no “bargain offerings” of any dates 
appearing on recent selling lists. On the other hand, some 
profit-taking has affected all but three of the 1946-64 Roosevelt 
rolls—after months of higher and higher bid levels. 

QUARTERS: “Type” quarters in MS-65 condition have fared 
rather well once again this week: Bust type- The large and small 
sizes are now bid at $9,500 and $7,200 respectively 

Seated Liberty (Arrows and Rays)- This very scarce issue 
is wanted at a higher $8,750 


~ DOLLARS: Advances are numerous across the circulated 
dollar charts—while the BU charts show only scattered changes. 
A majority of the BU dollar rolls are now obtainable at lower 
levels. (Watch out for inferior rolls at “bargain” prices!) 

PROOF SETS and MINT SETS: The 1936-54 issues are all 
victims of some long expected profit taking; several of the later 
issues are still wanted in quantity—some at higher levels. The 
1970 mint set is still setting records—now with a bid of $46.50 
in effect! 

COMMEMORATIVES: A reversal of last week’s trend is in 
force—with several of the silver issues sporting new plus signs! 
Buyers must be very careful. Many of the “MS-65s” offered for 
sale turn out to be graded just a bit optimistically! 


* * 


Monthly Summary, June 1980 


PROPER COIN STORAGE AND PRESERVATION 
by Bernard Nagengast and George Klabin 


The CDN is very pleased to present the following article by Messrs. 
Nagengast and Klabin. The subject of coin storage and preserva- 
tion is overlooked all too often in today’s flurry of buying and sell- 
ing. However, the importance of a thorough understanding of this 
subject cannot be over-emphasized—since keeping a coin in the con- 
dition that it was when purchased is mandatory if the maximum 
profit is to be realized when the time comes to sell. We thank the 
authors for this timely article and recommend that subscribers careful- 
ly check the following information! 

Perhaps the most overlooked, least discussed, and most 
misunderstood area of numismatics is coin preservation and stor- 
age. The higher coin prices go, the more vital this area becomes. 
The increasing demand for high quality top condition materi- 
al makes it essential that today’s “wonder coin” remains tomor- 
row’s sought after heritage. Until recently, long-term storage 
was a hit and miss proposition. Dealers, and many collectors, 
were aware that a problem existed—but little was done to 
alleviate the problem. Dealers sold coins to collectors/investors, 
who, in turn, “took their chances.” In the past, the majority 
of material was relatively inexpensive by today’s standards and, 
although storage was sometimes considered, it was not given 
the attention that should have been accorded this aspect of 
the numismatic scene. This, of course, is one of the reasons 
why there are now so few coins that truly qualify for the MS-65 
or better classification. It is certainly time for the subject of 
proper coin storage and preservation to be dealt with in depth! 

Coins deteriorate when improperly stored. There is little 
capital gain—or even a significant loss—if the MS-67 coin a 
dealer or collector puts away has become an MS-63 coin by 
the time he decides to sell it after several years in storage. The 


—2// — 





4 4) @} Th akilipliceinan Hiete tru 
dealer to sell coins to fit their monetary goals, and 


preserve them for long periods of time—up to decades! The 
dealer has a responsibility to his clients to protect and preserve 
their coins. Yet, it is a fact that most dealers know surprisingly 


little about proper coin storage and preservation! co 


Why Coins Deteriorate: 

Coins are made of metals which in their base, stable state 
are found in the earth in “ores,” often combined with the oth- 
er chemicals and with oxygen as “oxides.” When the metal is 
refined to produce coinage blanks it is no longer in its “stable” 
state, and therefore, tends—in varying degrees depending on 
the type of metal—to recombine with oxygen and reform the 
oxides mentioned. Thus it deteriorates. This process is known 
as “corrosion’—defined as “the destruction of a metal or alloy 
by chemical or electromechanical reaction with its environ- 
ment.” Corrosion occurs constantly in our environment. 
Therefore, metals are always being attacked by oxygen and mois- 
ture, as well as the manmade pollutants such as sulfur, nitrogen, 
and the others which we “spew” into the air. Corrosion causes 
spotting, pitting, streaking, tarnish, verdigris and other visible 
physical damage to coins—all of which reduce a coin’s value 
(sometimes by as much as 50% or more). We all know that spot- 
ted pennies or nickels in a Proof set reduce its value and that 
copper coins with green crust (verdigris) sell for significantly 
less than perfect examples. And we know that many dealers 
and collectors actually shun all copper coins because of their 
susceptibility to atmospheric damage. How many Shield, Lib- 
erty and Buffalo nickels do we see with “flyspecks’—carbon spots 
formed by oxygen deficiencies around a tiny impurity such as 
dirt or a pollutant resting on the coin’s surface? And how many 
rare and costly type coins have been significantly downgraded 
for pitting, which was allowed through neglect and improper 
storage, to eat into the coin’s surface and form an actual “hole”? 

Besides the atmosphere, improper handling and misguided 
attempts at cleaning coins have reduced the true MS-65 popula- 
tion tremendously. We have all seen countless scratched, hairlin- 
ed, abraded, slide-marked coins which were once MS-65 or 
better specimens. These damages resulted from ignorance of 
proper care and preservation and they are still going on right 
now due to the lack of information on this subject! 


Coin Metals and our Environment: 


Coinage metals vary in their resistance to corrosion. Gold 
is the least susceptible—but United States gold coins contain 
10% copper, which is very susceptible to corrosion. Areas of 
high copper concentration in gold coins may form spots (or 
streaks) which cannot be removed. A sure way to stain a gold 
coin is to subject it to cigarette smoke. 
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hey ea < igedentod that in safe deposit boxes, vaults and 
pte secure sealed containers—is contaminated with moisture 
and pollutants. To protect coins against this environmental 
damage, it would be necessary to store them in a vacuum—an 
impractical and expensive method. Coins can be stored con- 


ventionally, but they must be protected. 


COIN STORAGE: 


Proper coin protection starts with proper coin storage. Mod- 
ern technology has given us many ways to house and display 
coins. Many of them, ironically, cause actual damage to coins 
rather than protect them! Let’s examine these most common- 
ly used holders: 

There are three common holders which are especially bad 
for long-term storage of high-grade coins. The 2 x 2 paper enve- 
lopes contain sulfur—which causes tarnish. Punch type card- 
board albums, where the coin is pushed into a hole, sometimes 
protected by two transparent plastic slides, are not recommend- 
ed. The porous cardboard allows air to enter and the slides of- 
ten abrade the face of the coin. The 2 x 2 cardboard holders, 
consisting of a layer of thin mylar or other plastic over card- 
board with two round windows to view the coin are danger- 
ous because the tiny particles of cardboard dust from the 
exposed edges of the holder migrate by static electricity to the 
plastic window, they then sit on the coin and form “oxygen 
cells’*—areas of oxygen deficiency, which result in carbon spots 
and “flyspecks.” The thin plastic also tears rather easily (result- 
ing in direct exposure to air), the coin can jiggle around in the 
holder if not properly stapled and, in more cases than one might 
imagine, the staple itself has severely scratched a rare and valu- 
able coin. These holders are all suitable for short-term storage 
if used properly—but to be totally safe, they should not be used 
for periods longer than a few weeks. 

Vinyl 2 x 2 “flips” are probably the most commonly used 
coin holders. The “oily” types cause corrosion due to “plasticiz- 
ers” present in the oil—which are used to make the viny] flexi- 
ble. Many coins stored in these oily holders become covered 
with tiny sticky green flecks of plasticizer. Non-oily viny] is bet- 
ter, but all vinyl may cause some corrosion and since it is not 
chemically “ inert’—thus also relegating vinyl flips to the “short- 
term” storage category. 

There are four types of holders which are made of chemically 
inert plastic material: Polystyrene is a hard, clear, brittle plastic 
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type holders. 

From the above discussion of coin holders it is obvious mee 
some are only suitable for short-term storage, and others— 
especially those which are chemically inert and allow the least 
air to enter the coin housing—are better suited for long-term 
storage. It is up to the individual to choose from these based 
upon thorough knowledge, considerations of budget, size, and 
personal taste. 





Preparing Coins for Storage in Holders: 

The coins we acquire usually are contaminated with dust, 
grease, finger oils or lint. Such contamination greatly reduces 
the efficacy of any coin holder and can lead to corrosion de- 
spite other measures of protection. Therefore, it is advisable 
to remove impurities found on the coin surface before enclosing 
it in a safe holder. An effective “neutralizer” will remove impu- 
rities without itself attacking the coin metal or polymerizing 
with storage. It is also volatile enough to quickly evaporate and 
it must not leave any residue or cause moisture condensation. 
Two excellent neutralizers to clean coins are pure medical grade 
benzene and trichlorotrifluorothane. Caution must be employed 
with benzene. It is toxic and flammable. The latter chemical 
should not be confused with the common industrial solvent 
“trichloroethane,” which is not recommended. Coins dipped 
in either of the two recommended chemicals will be cleansed 
of surface pollution without affecting toning, lustre, or any ex- 
isting corrosion. These solvents will not affect the most daz- 
zling Proof’s lustre. 


Removal of Corrosion: 


While it is not recommended that a layman attempt to re- 
move corrosion from coins, it is possible to remove unsightly 
tarnish and some stains if they have not yet severely attacked 
the metal surface. In the case of silver coins (as well as gold), 
use of a good silver “dip” which contains thirourea and mild 
nitric acid solution can effectively remove all visible tarnish. 
And, if used properly for very short periods followed by thor- 
ough rinsing in running water and thorough “pat drying” with 
a pure cotton towel, can restore a coin to full lustre. However, 
misuse of a dip will remove lustre and downgrade a coin. 


Other Forms of Protection for Coins: 


Various coatings have been marketed for coin protection. Sili- 
cone based coatings, lacquers, and plastic sprays appeal to 
some—but objections have been raised regarding resalability 
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the metal surface. “Metal Safe” (formerly known as “Silver Oe Fe 
Safe”) is a small VCI capsule which will protect all coins in 
a two-foot radius from its placement for a full year without need July 11, 1980 
~ to change storage methods and without touching the coin sur- THE MARKET IN DEPTH 
face. The use of such a product along with judicious selection . 
by Allen Harriman 


of coin holders offers excellent long-term protection for coins 
without frequent checks and complex methods . . . . 


COMMENTS ON THE CURRENT STATUS OF THE 
PROOFLIKE MORGAN DOLLAR MARKET 
by David Hall 


After about a year of taking a back seat to the tremendous 
gains in other areas of the rare coin market, the silver dollar 
market now appears to be really heating up. But what about 
prooflike Morgan dollars? Well, the most important thing that 
can be said about this market is it is extremely thin. The supply 
of all but the most common dates is virtually non-existent. And 
even the most common prooflike dollar (1880-S) is simply not 
around in any significant quantity. This is a dramatic change 
from a few years ago. The days of looking through rolls and 
pulling out prooflikes are long gone! In fact, the days of look- 
ing through rolls and pulling out MS-65 coins may well be gone. 

Now before you run out and try to buy some prooflikes, you 
should be aware of a few things. In such a thinly traded mar- 
ket pricing can be a problem. Note that prices listed in the week- 
ly CDN reflect a bid range. Not a bid and ask but the general 
range of Teletype bids for prooflike dollars. It is difficult to find 
prooflike Morgans for sale. It is almost impossible to buy them 
within current bid ranges. Overgrading is a problem of con- 
tinual concern to any coin buyer (dealer, investor, and/or col- 
lector). All the usual caveats apply to prooflikes and then some. 
A bagged up, flatly struck (ie. MS-60) prooflike is not worth 
anything close to prices listed for MS-65 prooflikes. Semi- 
prooflikes are worth even less. Be carefull! 

Below is a rough division of prooflike rarity. Note that the 
1889-CC is listed along with the 1880-S. The 1889-CC is a rare 
and expensive coin in MS-65 condition. However a significant 
percentage of the MS-65 specimens are prooflikes. 


Group One. COMMON 


A moderate amount of profit taking continues to be 
monitored in several areas of the market. Affected to the greatest 
degree, of course, are basically those areas which have regis- | 
tered the largest gains during the past year or so—a few of the | 
more plentiful Proof type coins (the “toughies” are unaffected), 
some BU rolls (mostly in the dimes through halves—with an 
emphasis on the recently soaring Walking Liberties), the 1936-53 
Proof sets (prices seem to be stabilizing here) and, finally, among 
the rather dormant silver commemoratives. In contrast, we cur- 
rently have very active bidding—and considerably higher prices 
for the recently popular BU Lincoln rolls and scattered rolls 
among the other denominations, early circulated type materi- 
al and, in particular, the Morgan and Peace dollars. In general, 
therefore, the present market is a rather balanced one. 

It is interesting to note the number of people who fail to 

recognize “profit taking” as a normal part of the numismatic 
investment cycle. True, there are areas of the market that seldom 
(but not necessarily never) seem to reflect lower prices—but these 
are areas in which the supply is truly thin and in which de- 
mand virtually always exceeds this supply. The remaining areas, 
however, are logically affected by higher and higher bids—and 
there is definitely a point at which sellers begin to appear. This 
shouldn’t be surprising. However, with virtually unabated plus 
signs the rule week after week—month after month—minus 
signs apparently come as more or less of a surprise to many. 
(In the stock market, this part of the investment cycle is hard- 
ly commented upon unless it is especially steep and/or pro- 
longed.) There are, of course, those who view lower ask prices 
as an opportunity to purchase material “missed” on the previous 
upswing (even though prices now rarely slip back more than 
a portion of established advances). 

In addition, a sustained period of gains often gives the as- 
tute investor an invaluable insight as to which material is 





1878-8tf, 1878-7tf, 1878-CC, 1878-S, 1879-S, 1880/9-S, 1880-S, 
1881-CC, 1881-S, 1882-CC, 1882-S, 1883-CC, 1884-CC, 1884-0, 
1885-P, 1885-CC, 1885-O, 1886-P, 1887-P, 1888-P, 1888-O, 
1889-CC, 1896-P, 1897-P, 1989-P, 1898-O, 1904-O. 

Group Two. SCARCE 

1878-7/8tf, 1878-7tf (rev 79), 1879-P, 1879-O, 1879-S (rev 78), 

1880-P, 1880-CC (rev ’78), 1880-CC, 1880-O (8/ 7), 1880-O, 
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available “at a price” and which is elusive at nearly any level. 
Example: the 1941-S half dollar roll has shown no adjustment 
ce in spite of the current selling among the “short set” 
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ning of a major upward surge is compared with the bid 


lat | ave nelecyie messages— 

Ans to the silver dollars dominate the tapes! 
culated VG/better common date bags (now bid around 
$6250; to $16,750) through the scarce and rare dates “in any 
grade’-from MS-60s (especially the CC’s) through MS-65 
prooflikes (with special attention here), it looks as if a further 
“dollar craze” may well be in the making. 

Another virtually complete run of plus signs has been regis- 
tered by the MS-65 prooflikes—and yet actual transactions have 
remained severely limited. Several potential buyers continue 
to ask for “quotes’—often stating that they will pay “whatever 
is fair” for strictly graded coins. The BU dollar rolls, too, have 
been enjoying a major share of the activity—with most dates 
bid at substantially higher levels. The minimum bid for any 
pre-1921 roll is now $725; bag quantities are needed by several 
bidders. 

An interesting phenomenon is now occurring in the area of 
MS-65 Proof type material. At least one major Teletype dealer 
is running regular selling lists which include most of the more 
plentiful issues—from Indian Head cents through trade 
dollars—and these lists feature “bargain prices” (average 10% 
below bid) for the “quantities” being offered. Very little “ac- 
tion” has been observed as a result of these frequent selling 
lists. But, on the other hand, another major Teletype dealer— 
this time, a buyer, has been running numerous “want lists” 
which include these very same issues! And this bidder is regu- 
larly offering to pay slightly over ($100 to $200, in most cases) 
current bid for quantities of “properly graded” Proofs. Actual- 
ly, this isn’t very much of a mystery. Agreement upon the grade 
is the problem which confronts most buyers and sellers— 
nothing really new! The bidder usually complains (not always 
unrealistically) that the seller sends MS-63 (at best) and expects 
MS-65 prices. And, of course, the seller often (and, again, not 
always unfoundedly) complains that the bidder is only trying 
to “steal” the MS-67ish coins at the MS-65 price level. Mean- 
while, the controversy goes on as to the terminology and cate- 
gories that should be used in grading—a valid concern of 
course—but one that is invalid unless the graders actually place 
the coin in the right category! 

The Proof issues, by the way, that are receiving these higher 
bids are: half dimes (legend) $2,500; S.L. dimes (stars) $5,300; 

S.L. dimes (legend) $2,350; Barber dimes $2,100; 20-cent pieces 
$5,700; S.L. quarters (n/m) $3,950; S.L. quarters (w/m) $3,350; 
Barber quarters $3,100; S.L. halves (n/m) $4,500; S.L. halves 
(w/m) $4,100; Barber halves $4,200 and Morgan dollars $5,700. 
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THIS WEEK'S sae i eee. 

CENTS: Not unexpectedly, profit taking among ‘the BU BU Lin 
coln rolls has picked up steam this week. After the very im- 
pressive advances registered during recent months, it is hardly 
surprising to see sellers enter the market—particularly in view 
of the fact that the plus signs had all but disappeared. (Recent 
anxious buyers, by the way, have also all but disappeared.) 
Numerous gains are scattered across the circulated type coin 
chart. 

NICKELS: Although the BU Buffalo rolls are unchanged this 
week, repeated attempts to buy choice 1934-38 single sets at 
$850 are meeting with little if any success. These sets are sim- 
ply not available—at least, not at this price level. Trading among 
the Jefferson rolls remains uninspired as dealers concentrate 
elsewhere. 

DIMES: Plus signs are dotted across the circulated type coin 
chart; bidders find that locating strictly graded circulated speci- 
mens can be as tough as finding properly graded Uncirculated 
pieces. Another lower notch has been recorded for the late P- 
mint Mercury rolls—with dealers showing little except “bargain- 
hunting” interest in the late rolls. In contrast, offers to “pay 
bid” for all 1934-45 “full bands” Mercury singles are produc- 
ing very few sales in spite of regular Teletype “want lists.” 

Lower ask levels are liberally scattered across the Roosevelt 
series as sellers continue to far outnumber buyers. 

QUARTERS: Only a few Washington rolls have continued 
last week’s trend toward lower prices. Buyer interest, however, 
is restricted to an occasional roll or two wanted to fill specific 
customer needs. Higher bids have been noted for 1932-D and 
S, 1934-D, 1936-D and 1937-S in grades VF through MS-60. 

HALVES: A “firming trend” is now in evidence for the Walk- 
ing Liberties. No, bid levels have not yet rebounded—but bid- 
ders are now in the market for all of the “short set” issues and 
many bids are now far more “realistic” than the true and very 
optimistic “bargain-hunting” noted during recent weeks (now 
$1,500 to $1,650 for the common P-mints). The Franklins re- 
main quiet—with a buyer and seller occasionally getting togeth- 
er within current bid-ask ranges. The 1953-P remains elusive 
at $750 bid. 

DOLLARS: Still the area of the market—see “The Market 
in Depth.” 

PROOF SETS and MINT SETS: The 1980-S sets continue 
to make news. The bid-ask range is pegged at $26 to $28 this 
week—and sales have been noted for as much as $27! Among 
the other issues, prices are mixed—with the 1938-42 sets again 
edging lower and the late silver sets (1962-64) moving up to $15 
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Market activity began its traditional December holiday slow- 
down this week, though you’d never know it by looking at the 
silver dollar charts. There is definitely a lot of activity in com- 
mon date silver dollar singles and rolls and, of course, the usu- 
al bullion spreads always crowd the Teletype circuit. In contrast, 
the usually active BU rolls, Proof sets and Ike dollar areas were 
very slow. 

The rare coin market went full cycle during 1980. The first 
three and a half months saw spectacular weekly price advances 
unprecedented in the history of the rare coin market. 

The three-year bull run in rare coin prices ended abruptly 
in mid-April. The market literally “stopped-on-a-dime.” In fact 
many coin dealers call April 18, 1980 “Black Friday.” Five to 
six months of price adjustments followed “Black Friday.” Ac- 
tually most of the price adjustments were quite mild (10% to 
25%) considering that many coin prices had increased as much 
as 1,000% in only three years! Few coin prices dropped drasti- 
cally. During October and November of this year the coin mar- 
ket bottomed out and, with a few exceptions, the price 
adjustments (decreases) stopped. 

It’s interesting to note that the hottest series at the end of 
1980 was the slowest series at the beginning of 1980. For roughly 
12 months beginning in August 1979 and ending in July 1980 
silver dollars were the slowest area of the coin market. There 
were price increases to be sure, but the depth of the demand for 
silver dollars was only a fraction of that experienced by type 
coins, gem gold, and the more modern series (Buffalos, Mer- 
curies, Walking Liberties, etc.). 

The preceding paragraphs presented an overall view of the 
entire coin market. What follows is an analysis of how specific 
areas of the coin market followed or moved contrary to the 
basic trends of the rare coin market in 1980: 
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BU Rolls: Moved exactly in harmony with the major trends. 
When the market was hot, BU rolls were hot. The market 
slumped and it became hard to give BU rolls away! With 
the exception of some forthcoming corrections for Washing- 
ton quarters, the BU rolls market looks pretty healthy. 

Commemoratives: The commemorative market experienced ex- 
plosive price increases in 1979. Commemoratives died in 
1980. Buyer interest was even less evident than in the silver 
dollar market. Commemoratives are now finally starting to 
wake up. Numerous bidders are currently very actively seek- 
ing most issues. The yearlong slow price slide is now over. 

BU and Proof Type: More than following the market, BU and 
Proof type was the market. After explosive 1,000% price in- 
creases BU and Proof type softened tremendously. Most is- 
sues are now at price levels 10% to 25% lower than April 
highs. Only a few coins really came down hard. MS-65 Proof 
three-cent nickels are now bid $1,250 after an April high 
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dropped as much as 40% from their first-of-the-year highs. _ 

Choice Gold: One of the thinnest areas of the market supply- 
wise, choice gold coins performed superbly during all of 1979 
and most of 1980. This week saw the first real price adjust- 
ments for choice gold. After the market slowed down all 
MS-65 or better gold coins held their ground; in fact many 
issues continued to experience price increases. 

THIS WEEK’S MARKET 

CENTS: Very, very little activity to report this week in the 
BU Lincoln roll department. The 1960-P Small Date roll is bid 
slightly lower at $160. On the other hand choice MS-65 or bet- 
ter examples of the earlier (pre-1934) Lincolns were on numer- 
ous want lists. The “very tough” two-cent piece is now bid 
$1,025 in strictly MS-65 condition. 

NICKELS: Jefferson nickel rolls, like the Lincoln rolls, stirred 
up little, if any, interest during the past week. Buffalo nickel 
rolls also appear to have taken a breather. The three earliest 
types of half dimes had slight price adjustments in MS-65 con- 
dition. These coins appear on the market so infrequently that 
the current bids are more a price “indication” than a represen- 
tation of an actual transaction. 

DIMES: The scarce 1934-P roll is higher again this week. The 
rest of the Mercury rolls and the Roosevelt rolls saw little price 
movement. The late date “bullion-related” Roosevelts are low- 
er this week due to declining silver bullion prices. 

QUARTERS: Quite a few of the Washington rolls were low- 
er this week. The 1937-D is bucking the trend at a higher bid 
of $160. Strict MS-65 full head, Type II Standing Liberty quart- 
ers inched up another notch to $2,750 bid. 

HALVES: The late date rolls have apparently stopped their 
weekly advances. Still, there are numerous buyers at current 
levels. Increases in the Franklin series were limited to four of 
the toughest rolls: 

1949-P- Now bid $2,000 

1949-D- Up $200 to $2,800 
1951-D- None offered at $2,800 
1953-P- Quantities sought at $950 

DOLLARS: Morgan and Peace dollars are needed in quan- 
tity by numerous buyers. 

PROOF SETS and MINT SETS: The 1979 Type II Proof set 
leaped $20 this week to $175 bid. The suddenly hot 1980-S set 
moved up to $23. There are several buyers for 1936-1942 sets 
at slightly below bid. 

COMMEMORATIVES: Although only a few silver issues 
advanced this week, there are a substantial number of anxious 
buyers at current levels. As for the gold (yawn!) issues I haven't 
seen a buyer or seller in weeks. 
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The Forgotten Type Coins 


by John Dannreuther 


The CDN is particularly pleased to present the following article 
on early gold type coins. These coins constitue an area of the market 
which has generally been overlooked during recent years in favor of 
silver and copper coins as well as the later gold series. As Mr. 
Dannreuther points out, there is currently a very discernable dis- 


crepancy in value between these various groups—placing the early gold 
type coins in a very under-rated postion. Mr. Dannreuther would 
like to convey special thanks to Larry Demerer and Paul Nugget 
of National Coin Investments, Inc., to David Akers of Paramount, 
to Anthony Terranova and to everyone else who contributed to this 
project. 


With the rapid rise of gold and silver during the past few years, the 
American public has awoken to the reality that the only real government- 
guaranteed securities are the pre-1965 silver coins and the pre-1934 gold 
coins. These coins were issued virtually uninterrupted since the United 
States began issuing money in 1792. It was a true currency that didn’t 
have to be guaranteed by anything—it was money! 


Since 1970, when the last of our currency backing was removed, rare 
coins have skyrocketed. Across the entire numismatic spectrum, one can 
see that people are interested in owning some old money—some for the 
history and romance; some for investment. Type coins are in demand with 
every series of U.S. coinage exposed-except one! 


For many years our early gold coins (1795-1834) were priced higher 
than their silver and copper counterparts. They are scarce and deserve 
a premium over their little sisters. However, during the past few years— 
mainly because of real demand and some promotion-early silver and copper 
type has boomed. The gold coins have been left behind. 


Early silver and copper type coins are now on most dealers want lists, 
as they should be. With the shift of emphasis to quality over the past ten 
years, we have seen proof and uncirculated type coins of the later years 
(1835-1916) skyrocket. This quality boom, of course, has spilled into 
early type. Draped Bust dimes (1798-1807) have sold privately for near 
six-figures in superb condition. These transactions are limited, however, 
by the fact that very few top quality specimens exist. So defect free good, 
fine, very fine, etc. early type is desirable and collectable. (Quality is relative— 
if there are no MS-65’s or MS-60’s available, an AU or XF or lower grade 
is quality). In actuality, early gold coins, because they were not circulated 
as much as the smaller specie, exist today in higher average grades than 
their silver or copper counterparts. 


So why have the early gold coins lagged? There are many reasons, but 
hopefully this article will awaken these forgotten type coins. (By the way, 
plans are “in the works” to add these early gold coins to the CDN Monthly 
Summary within the near future.) 


The most underrated of the early gold type are the quarter eagles. 
These were never produced in quantity; the total mintage from 1796 to 1807 
was only 19,487—thus they are the rarest of the early gold coins. This 
short-lived group also has two one-year types—| 796 and 1808. The eagles are 
the second rarest and the half eagles are the “commonest” —if that word can 
be used. With miniscule mintages and small survival ratios, the quarter eagles 
have never been easily available. A price can buy you one,but knowledgeable 
dealers and collectors have always held them in high regard. Then how can an 
XF 1808 $2% (mintage 2710) only be worth half what an XF 1796-1797 
silver half dollar (mintage 3918) is worth? The answer is that it is not worth 
half—the true value is equal or more. There are many such comparisons—the 
fact remains that early gold coins are undervalued! 















Single copy price: $2.50 


Among the second type of quarter eagles (1796 no stars, being the 
first type)rarities abound. The 1804 13-Star Reverse is possibly the rarest 
of all quarter eagles! The 1806/5 is considered by many to be nearly as 
rare as the 1804 13-Star Reverse and equally as rare as the “Little Princess” 
(1841 Proof). The 1806/5 is easily distinguished from the 1806/4 by the 
obverse star configuration (8 x 5 on the 1806/4 and 7 x 6 on the 1806/5). 
The 1796 with stars, 1797, and 1798 are also very rare. The 1807 is the 
most ‘“‘common” of the second quarter eagle type. The other dates in 


approximate order of rarity are—1805, 1806/4, 1804 14-Star Reverse 
and 1802/1. 


Now comes the hard part. After much discussion with many knowledge- 
able numismatistis, I have changed my opinion and now regard the 1821-1827 
and 1829-1834 quarter eagles as distinct types. With the closed collar a major 
difference and the complete new dies (the first by John Reich, the second 
by William Kneass) there are significant enough differences to call them 
separate types. The same distinction should then be observed in the half 
eagles (1813-1829 as one type, 1829-1834 as the other.) Whether you agree 
or disagree, there is no disagreement as to the rarity of these quarter eagles. 
The first type (1821-1827) has a concensus number one rarity in the 1826 
followed by the 1827, 1821, 1824/1 and 1825. The rarest coin of the 
second type (1829-1834) is the 1834 (with motto, of course). The list is 
more flexible after the 1834, with the 1833 and 1832 next in rarity, 
followed by the 1830, 1831, and the 1829. All early quarter eagles are 
scarce, however, and the “high grade—low value” status makes them 
especially attractive to investors and collectors. 


Although not as rare as the quarter eagles or eagles, the half eagles are 
still quite scarce and desirable. These coins were one of the first series 
(along with large cents) to be collected by early numismatists. The many 
interesting varieties make it a challenging and rewarding series to collect. 
(Turning over an 1810 small date half eagle and discovering a “‘small five” 
is pure ecstasy.) Above the MS-60 category they are very scarce and in 
MS-65 they are all rare. However, these are the most affordable of all early 
gold coins in XF condition. The small eagle reverse (1795-1798) is the 
toughest type—followed by the small Capped Bust (1829-1834). The Turban 
type (1797-1807) is of approximately the same rarity as the large Capped 
Bust (1813-1829)—both are rarer than the Capped Bust left of 1807-1812. 


The small eagle rarity is the 1798—with only a half dozen or so 
known. The 1797 is next, followed by 1796 and the 1795 “type coin’’. The 
second type is more difficult to list in a true rarity chart although nu- 
mismatists agree that the non-overdate 16-star Heraldic Eagle of 1797 is the 
rarest—only one specimen to date. The 15-star 1797/5 is in second place 
with the Heraldic Eagle in third. After this there is some dispute. The 1798’s 
are scarce as are the 1799 and the underrated 1806 “pointed 6”. The 1803/2, 
1802/1, 1805, and 1800 are of similar rarity as are the “common dates” — 


1804, 1806, and 1807. 


the third type are the varieties—not the dates. The “‘small 
five’ 1810’s are very scarce and the 1810 small date ‘“‘small five” is a true 
The fourth type has some of the great gold rarities. In fact, the 
recently 


The rarities in 


rarity. 
1825/4 has but two known specimens—one of which was only 
discovered when the Kaufman collection was sold. The long regarded 1822 
has but three known. The 1828/7, 1829, 1828, 1815, and 1819 are all 
rarities and command high prices when they do come up for sale The 
1827, 1821, 1824, 1826 are very, very scarce and seldom appear. 
In fact, only the 1813 and the relatively 1818 


and 1814 appear with any frequency at all 


and 


“common” “common” 


The fifth type also has its rarities—with the 1832 12-star and 1829 


2 13-star is 


> 
being very rare (about half dozen or so known of each.) The 1832 


not as rare, but still is very scarce as are the plain and crosslet 4’s of 1834. 
The 1830, 1831, and 1833 are only slightly more available. 
(Continued on Page Two) 
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There is ate little written on these forgotten coins (Breen’s monographs 
are out of print, but can still be found occasionally—and the Akers’ books 
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The early collectors such as Clapp, Aides *Eibeng: ote: ooleled Theale 
coins by variety and considered them to be among the most most important 
areas of United States coinage. With Americans able to own bullion | 

again (since 1975; silver bullion has always been legal) it is only a matt 
ef des (are we headed back to a gold standard?) before the interest inv early. 
gold and their historical significance will again come to the forefront of 
numismafics—which is where I feel it belongs! Collectors and investors, 
and even gold holders, can certainly understand how significant this early 
money was to the economy and the development of this nation. Hope- 
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on gold are really the only writings that reflect the true rarity of these coins). fully this article will hasten this long overdue recognition. 
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The following are current approximate prices for strictly graded specimens of the most easily located dates in each cateogry: 








G/VG F VE XF AU 

$2% 1796 No Stars $7,000 $10,000 $15,000 $25,000 $35,000 
1796-1807 1,500 2,500 4,000 7,000 10,000 
1808 6,000 9,000 14,000 22,500 32,500 
1821-1827 2,000 3,000 4,500 8,000 11,000 
1829-1834 1,750 2,500 4,000 7,000 9,000 

$5 1795-1798 $3,000 $ 4,500 $ 8,000 $12,500 $17,500 
1797-1807 700 1,000 1,400 2,750 4,000 
1807-1812 700 1,000 1,400 2,400 3,500 
1813-1829 600 1,200 1,500 3,000 4,250 
1829-1834 1,750 3,000 4,500 6,500 12,000 

$10 1795-1797 $4,000 $ 7,000 $10,000 $15,000 $22,500 \ 
1797-1804 1,500 2,500 3,500 4,500 8,500 

5 








Even though this article is primarily concerned with circulated examples of these early gold type coins, it seems appropriate to also 
list the following current price ranges for MS-60 and MS-65 specimens—when, and if, they are available. Prices in this category, of course, 
can vary substantially due to subtleties of grading, “auction fever” and other factors. 


MS-60 MS-65 

$2% 1796 No Stars $75,000 up 
1796-1807 30,000 - 35,000 $ 65,000 up 
1808 7§,000 up.) SED |) Ce “Se eee 
1821-1827 30,000 - 35,000 65,000 up 
1829-1834 25,000 - 30,000 50,000 up 

$5 1795-1798 $50,000 up $100,000 up 
1797-1807 15,000 - 20,000 35,000 - 40,000 
1807-1812 13,000 - 18,000 25,000 - 30,000 
1813-1829 15,000 - 20,000 30,000 - 40,000 
1829-1834 20,000 - 25,000 40,000 - 50,000 

$10 1795-1797 $50,000 up $100,000 up 
1797-1804 20,000 - 25,000 30,000 - 40,000 
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Common date coins In the following listings were computed 
on a basis of gold at $627.00 per ounce. 










GOLD SERIES by da e Gem MS-65/70 specimens are worth more 


than the MS-66 prices listed below. 

















































XF/AU UNC (MS-60) Ch. BU (MS-65) 
BID ASK BID ASK BID ASK et hae ain Gon fasx 
1908 180.00 200.00 420.00 460.00 | 3100.00 3450.0 
: ‘ : .00 1 
1900 180.00 200.00 435.00 475.00 | 3750.00 4150.00 | 1914-D 500.00 - 565.00 sete iauedo saotae ee 
200.00 ty COUR 450,00_| 1914S 575.00 - 635.00 ‘ 3500.00 | 14,000.00 — 
2500.00 | 7000.00 7600.00 | 20,000.00 ig . Sek 
460.00 | 3400.00 3750.00 aeneee 













3225.00 | 13,500.00 


3750.00 











































1200.00 1300.00 5600.00 

380.00 415.00 3100.00 3450.00 17,500.00 loess ee 
180.00 200.00 380.00 415.00 3100.00 3450.00 "800. ste py ote wy 
180.00 200.00 365.00 400.00 2850.00 3150.00 Fann go = 












180.00 
180.00 200.00 
180.00 







00,000.00 








3150.00 
3150.00 





365.00 
365.00 
16,500.00 — 
840.00 3350.00 
1800.00 2000.00 


3250.00 3600.00 


1907 NM 
1908 NM 



















680.00 750.00 6350 
1908-S 1750.00 


25,000.00 — 
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775.00 835.00 | 4s00.00 $300.00 Bes. 50.06 $000.08 esa Lied 
eoaes ain be 12,500.00 mbes <a.000.00 Sees 850.00 1550.00 1685.00 9500.00 10,500.00 
pepe Fo ee Lee cs 1909-D 1250.00 1350.00 3750.00 4100.00 | 15,000.00 —= 
. - 1500. 1909-S 680.00 + 725.00 780.00 830.00 3875.00 
+ 235.00 825.00 900.00 6000.00 — 6700.00 910 680.00 + 725.00 780.00 830.00 : 
1910-D - 245.00 2250.00 — 2450.00 9000.00 10,000.00 | 1910-D 680.00 + 725.00 780.00 830.00 3000.00 3350.00 
- 350.00 3650.00 4000.00 | 15,000.00 — 1910-S 680.00 + 725.00 800.00 850.00 : 3700.00 
235.00 775.00 835.00 5250.00 - 5800.00 5 700.00 + 750.00 a 500. 0.00 506 
1911-D 650.00 - 725.00 8500.00 9250.00 | 25,000.00 =< 1911-D 680.00 + 725.00 2750.00 3050.00 
2450.00 2650.00 | 10,000.00 — jigs 680.00 + 725.00 3250.00 3600.00 
5 210.00 775.00 835.00 5250.00 5800.00 9 7 : 1000.00 — 1085.00 6500.00 
1912-S 310.00 son aoe Srp a 1913 700.00 + 750.00 815.00 865.00 3750.00 4150.00 
210.00 - 5 0.00 — 5800.00 8 R 
oes baad 00. 680.00 780.00 3250.00 3600.00 








25,000.00 ° E 1800.00 5250.00 5800.00 
210.00 . 


3000.00 + 3350.00 
2750.00 3050.00 


875.00 930.00 3250.00 3600.00 






835.00 
4700.00 5150.00 





1+ + ii + tf #08 





350.00 











































770.00 810.00 2750.00 3050.00 
1916-S 275.00 —- 305.00 2250.00 2450.00 800.00 850.00 4250.00 4700.00 
1929 6000.00 — 00.00 — 5 750.00 800.00 + 850.00 3500.00 - 3900.00 

18,000.00 — 35,000.00 — 70,000.00 —_ 

$10 INDIAN HEAD 00.00 60,000.00 — 115,000.00 — 
1922 Fe 785.00 + 810.00 1750.00 1950.00 
7907 WE-per. — — 12,500.00 = 27,500.00 — 1600.00 1750.00 5850.00 6450.00 
1907 RE-per. (pr) — a 55,000.00 —_— 80,000.00 —- = 785.00 + 810.00 1800.00 2000.00 
1907 no per. 600.00 675.00 1300.00 1425.00 7250.00 8000.00 i 860.00 920.00 2500.00 2775.00 
508 NM 4350.00 | 17,500.00 g 670.00 + 700.00 785.00 + 810.00 1300.00 1450.00 













2000.00 2175.00 
















10,000.00 ae 1400.00 1550.00 2850.00 3125.00 | 10,000.00 
1050.00 1150.00 6000.00 6750.00 1350.00 1500.00 2500.00 2725.00 8500.00 
2000.00 2175.00 11,000.00 —s 670.00 + 700.00 785.00 + 810.00 





















1550.00 1725.00 3750.00 4100.00 11,000.00 — 

























































































































































6250.00 6850.00 | 22,500.00 

509 450.00 500.00 1200.00 00.00 a M 1400.00 1550.00 4000.00 4350.00 | 14,000.00 
1909-D 525.00 - 585.00 2000.00 2175.00 9500.00 — 526 670.00 + 700.00 785.00 + 810.00 50.00 

909-S 560.00 - 625.00 3000.00 3250.00 | 12,000.00 1926-D 2000.00 2250.00 4500.00 4900.00 | 14,000.00 
i370 450.00 500.00 950.00 1025.00 6000.00 1400.00 1550.00 2600.00 2850.00 8500.00 
1910-D 450.00 500.00 1000.00 1085.00 5750.00 g 670.00 + 700.00 785.00 + 810.00 1250.00 1400.00 
1910-S 540.00 - 600.00 2850.00 3100.00 | 10,000.00 — 1927-D QUOTE -—— QUOTE —_— QUOTE — 

g 450.00 500.00 900.00 575.00 R 8 7250.00 — 17,500.00 — 30,000.00 — 
1911-D 1350.00 —- 1500.00 10,750.00 ~— 32,500.00 925 670.00 + 700.00 785.00 + 810.00 1300.00 1450.00 
1911-S 650.00 — 725.00 5200.00 5700.00 | 17,500.00 1929 7500.00 + — 15,000.00 — — 27,500.00 — 

9 450.00 500.00 950.00 1025.00 R 1930-S 15,000.00 — 29,000.00 — 50,000.00 — anak 
1912S 575.00 - 635.00 3900.00 4250.00 | 17,500.00 — 5 14,000.00 22,500.00 Saas 45,000.00 =A 
1913 450.00 500.00 950.00 1025.00 5500.00 6100.00 | 1931-D 14,500.00 — 27,500.00 — 50,000.00 — 
1913-S 1350.00 ~ 1500.00 | 25,000.00 aa 65,000.00 — — 1932 17,000.00 — 30,000.00 — 55,000.00 =_ 









The more common date silver rolls were computed on a basis Cl RC UW 4 AT E dD = oO i i gS Earlier rolls average good; later rolls usually include higher grades. 
of silver bullion at $18.10 per ounce. 


CENTS 1929S . 1938-D (J) 28.50 31.00 


1909-VDB 80.00 1938-S 57.50 62.50 
1909-P 18.25 20.00 1939-D 110.00 









































1909-S 1875.00 2050.00 1931-P 12.00 13.00 1939-S 10.50 
1910-P 5.00 5.45 1931-0 87.50 95.00 542-D 3.25 
19 300.00 1575.00 1942-P (II) 35.00 














10-S 


1942-S 





1916-20-P 
1916-D 6.75 7.35 
1916-S 


















1946-MicroS 
1949-S 


































































1923-30P 2.85 3.10 ; ; , ; ERS isso : 230.00 = 45550 
1923-S 65.00 71.00 . . : - oi ona 1950-P 130.00 . 
1924-D 450.00 490.00 : ’ . Qu R 1950-D 130.00 137.50 
1924S 23.00 25.00 7932 160.00 175.00 1951-0 130.00 137.50 
1925-D G45 . 1934-D 160.00 175.00 | 1952S 130.00 137.50 
9256S 3.65 4.00 1935-D 130.00 137.50 T5637 130.00 137.50 
1926-D 5.75 6.25 1936-S 130.00 137.50 __| 1953-S 130.00 137.50 
1926-S 117.50 127.50 130.00 137.50 1954-S 130.00 137.50 
“ - - 130.00 137.50 |.1955-P 225.00 245.00 
1937-0 130.00 137.50 1956-P 132.50 140.00 









1957-P 130.00 137.50 


37-S 240.00 260.00 
Hs 1958-P 130.00 137.50 


1938-S 145.00 155.00 










1938-D(B) 
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newsletter 


...@ Monday morning report on the Coin Market 


Vol. XVIII No. 51 


December 19, 1980 


Single copy price: $2.50 


MARKET ENDS YEAR ON STRONG UPBEAT 


This Is Your Last Issue For 1980—Happy Holiday! 


The Market in Depth 


ALLEN HARRIMAN 


Despite crashing bullion prices, the rare coin market has shown substantial 
strength in the past few weeks. This week’s teletype activity was no exception 
to the trend. Silver dollars had their usual share of pluses but this week saw 
renewed interest in BU and Proof type coins. Walking Liberty half dollars 
edged up agian this week and interest in the silver commemoratives remains 
high. Other than the bullion-related late date rolls. The only real weakness in 
the market was in the post 1940 Washington quarter issues, many of which 
had substantial price adjustments this week. 

It’s interesting to note that despite several major “bearish” factors (rising 
interest rates and crashing bullion prices) the rare coin market continues to 
strengthen and prices have started to edge upward. 

A major offering by Steve Ivy Numismatic Auctions of Dallas last week 
showed further evidence of the fundamental strength of the rare coin market. 
Check the following record prices from that sale: 


1922-‘‘Plain”’ 1¢ MS-65 $16,500!!! 
1922-D 1¢ MS-65 $850! 
1910-P 1¢ Proof-65 $1600 
1921-S 50¢ XF $2700 
1891-CC $1 MS-67, Prooflike $3000!!! 
1897-S $1 MS-67 $750 
1926-D $1 MS-67 $1700 
1927-S $1 MS-67 $5000 


Numerous bidders are still chasing prooflike dollars. The current available 
supply of PL Morgans is definitely at an all-time low. CDN readers should note 
that there are several issues that do not have a listed prooflike price. The issues 
in the “Extremely Rare” in prooflike category are nearly impossible to price as 
they appear very infrequently, if at all. Teletype buyers do occasionally run 
bids on these ultra-rarities. The following bids were recorded this week (note 
these are bids for strict MS-65, Deep Mirror Prooflike examples): 


1884-S $25,000 
1893-0 $30,000 
1893-8 $75,000 
1894-P $20,000 
1894-0 $20,000 
1895-0 $60,000 
1896-0 $25,000 
1901-P $25,000 


Note that these bids are just an indication of what a few specialists might pay 
for the “right” coin. All of these dollars are prohibitively rare in true prooflike 
condition. There are just a few known examples of most of these dates and 
a true prooflike 1893-S might not even exist. Should one of these coins 
appear, it’s quite possible that the selling price could surpass even the sub- 
stantial levels listed above. For example, an 1893-O sold at auction last 
summer for $56,000!!! 





This Week’s Market 


CENTS: Late date rolls are very quiet. However, there were several bidders anxious 
to buy earlier (pre 1934) BU Lincoln rolls. Scarce date early singles are in great 
demand---witness some of the prices realized at the Ivy auction. BU and proof 
Copper type is also in strong demand. 


NICKELS: Very little action on the Jefferson nickel scene. There are buyers for 
all Buffalo nickel rolls at current levels. Choice (MS-65) proof Three-cent nickels 
and Liberty nickels showed their first price increase in over six months. 


DIMES: All of the bullion related (1956-1964) Roosevelt rolls were of course, lower 
this week. The 1951-D roll was also lower. Mercury rolls were very quiet but 
numerous bidders were in the market for quantities of MS-65 full band singles. 


QUARTERS: The long overdue price adjustment for the Washington quarter rolls 
was strongly evident this week. Nearly the entire 1940 to 1964 series was sub- 
stantially lower (see page three)!! A scarcer early issue is still bucking the trend---the 
1937-D is now bid $165. 


HALVES: P-mint Walkers were up another notch to $2400 bid. So far, there’s been 
no response from the scarcer mint-marked issues. Three very rare Franklin rolls 
continue to gain: 

1949-P - Bid up to $3400 

1949-D - Reaches record $3000 bid 

1951-D - Also bid $3000 


DOLLARS: Another round of increases for MS-65 and MS-65 prooflike ‘‘common”’ 
dates (see page six). No advances this week for BU dollar rolls but prices remain 
steady even though silver bullion prices took a tumble. 


PROOF SETS and MINT SETS: Now they’re up--now they’re down. The 1979-S 
Type 2 and the 1980-S sets reversed direction this week (now bid $165 and $21.50 
respectively). The 1952, 1953, and 1954, and 1961 thru 1964 issues were also 


lower. 


COMMEMORATIVES: A tremendous amount of interest was evident for all of the 
silver issues. There are numerous quantity buyers in the bid to 10% off bid range. 
The few gainers were: 
Arkansas - Types singles now bid $165 with the 1935, 1936 and 1937 P,D,S 
sets responding proportionately 
Connecticut - One of the scarcer issues---now bid $650 
Long Island - This popular issue now bid at $145 


FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 


U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on a basis 


of gold at $573.60 per ounce. 


VF XF AU UNC 60 
BID ASK BID ASK BID ASK BID ASK 
$1.00 (1) 255.00 275.00 | 285.00 307.50 | 330.00 360.00] 750.00 815.00 
$1.00 (1!) 400.00 430.00 | 750.00 810.00 | 1450.00 1575.00 | 4700.00 5100.00 
$1.00 (111) 185.00 200.00 | 210.00 230.00 | 265.00 285.00] 675.00 730.00 
$2% Classic 315.00 340.00 | 460.00 500.00 | 800.00 865.00 | 4000.00 4300.00 
$2% Lib 140.00 150.00 | 200.00 215.00 | 220.00 240.00} 495.00 535.00 
$2% Ind 145.00 155.00 | 167.00 180.00] 185.00 202.00} 365.00 400.00 
$3.00 700.00 750.00 | 950.00 1025.00 | 1450.00 1550.00 | 3500.00 3800.00 
$5 Classic 325.00 350.00 | 500.00 540.00 | 1000.00 1075.00 | 5000.00 5400.00 
$5 Lib/nm 160.00 172.00 | 220.00 240.00 | 375.00 405.00 | 1600.00 1750.00 
$5 Lib/wm 150.00 161.50 | 185.00 198.00 |} 200.00 217.50} 265.00 290.00 
$5 Ind 160.00 171.50 | 190.00 204.50 | 220.00 240.00} 760.00 820.00 
$10 Lib/nm 325.00 347.50 | 395.00 425.00 | 625.00 670.00 | 4200.00 4575.00 
$10 Lib/wm 320.00 340.00 | 342.00 362.00 | 350.00 375.00} 390.00 425.00 
$10 Ind 353.00 373.00 | 410.00 440.00} 465.00 505.00} 750.00 810.00 
$20 Lib (1) 607.50 627.50 | 680.00 730.00 | 900.00 975.00 | 2700.00 2925.00 
$20 Lib (1!) 650.00 625.00 | 655.00 685.00 | 775.00 835.00 | 1000.00 1075.00 
$20 Lib (It!) 593.00 613.00 | 605.00 625.00 | 632.00 652.00} 700.00 725.00 
$20 St G 610.00 630.00 | 635.00 655.00 | 660.00 680.00| 740.00 765.00 


) 





BID ASK | BID ASK 
Austria 1 Du 64.25 66.25 | 20 Pesos 285.50 290.00 
Ch MS 65 4Du 255.00 259.50 | 10 Pesos 144.05 146.80 
BID ASK 20 Cr 112.00 115.00 | 5 Pesos 73.30 75.05 
6500.00 7250.00 100 Cr 560.00 566.50 2% Pesos 37 25 39 00 
21,000.00 Belgium 20 Fr 122.75 126.75 2 Pesos 30.25 31.25 
5250.00 6000.00} Colombia 5 Pesos 132.50 136.50 |N.E. Indies 1 Du 64.00 66 75 
6500.00 France20Fr.(Roos) 136.00 140.00 Nether. 10 Gu 117.25 121.25 
2450.00 2725.00] England Sovs 155.00 159.00 | Russia 5 Rubles 74.00 76.50 
2500.00 2775.00] Krugerrand 596.00 602.00 Chev. 10 Rubles 152.25 156.25 
13,500.00 Mex. 50 Pesos 716.00 726.00 | Swiss 20 Fr 120.50 124.50 
20,000.00 
11,000.00 : a = 
3000.00 3350.00 CIRCULATED SILVER BAGS ARI BID: (Approximate melt” value) 
4500.00 5100.00 U.S.90 $11.200 $11,500 ($10.860) 
16,500.00 ; U.S. 40 $ 4,250 - $ 4,400 ($ 4,480) 
3700.0 4150.00 - : : Fate aka 
4200 00 4700.00 Wartime 5¢ $ 2,800 - $ 2,950 ($ 2,960) 
20,000.00 Canadian 80 $ 8,350 - $ 8,650 ($ 9,040) 
6500.00 7200.00 All bullion-related material in this issue is figured on 
1295 00 + 7425 00 spot silver price of $15.19 
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‘46 B.T. Wash-PDS set 

‘47 B.T. Wash-PDS set 

‘48 B.T. Wash‘PDS set 
SBT Wash PD 


‘50 B.T. Wash-PDS set 
‘51 B.T. Wash-PDS set 
B.T. Wash-Type coin 
“51 h-Carver-P. 


"53 Wash-Carver-PDS set 
‘54 Wash-Carver-PDS set 
Wash-Carver-Type coin 
Wisconsin 

York County 


Bid XF/AU i Ask 


‘03 La. Pur/Jefferson 340.00 375.00 ‘ ; 1900.00 2075.00 

‘03 La. Pur/McKinley 340.00 375.00 ‘ ; 1900.00 1075.00 

‘04 Lewis & Clark 560.00 620.00 ; k 5000.00 $400.00 

‘0S Lewis & Clark 560.00 620.00 ; . $000.00 5400.00 

Pan-Pacific $1.00 300.00 335.00 J 4000.00 4350.00 

Pan-Pacific $2. 900.00 1000.00 ; 11,000.00 12,000.00 

8 10 i ‘16 McKinley 300.00 335.00 ; : 1825.00 2000.00 

210.00 : ‘17 McKinley 310.00 345.00 i : 2000.00 2175.00 

210.00 i Grant 635.00 700.00 i , 4000.00 4350.00 

i i f f i 500.00 ; Grant-with star 635.00 700.00 4 4000.00 4350.00 
*33-D Oregon Trail : : 3 i 610.00 y Sesquicentennial $2.50 335,00 335.00 z 1150.00 1250.00 


















































EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. $50 Pan-Pac (rnd) $50 Pan-Pac (oct) 
JEFFERSONS: Bid VF Ask Bid XF Ask Bid AU Ask | _ Bid MS-60 Ask Bid MS-65 Ask BID ASK BID ASK 
1938-D .80 90 1.10 1.25 2.30 2.50 5.50 6.00 XF/AU 25,000.00 27,000.00 17,500.00 19,000.00 
1938-S 1.55 1.70 1,95 2.15 2.75 3,00 6.25 6.75 MS-60 45,000.00 48,000.00 37,500.00 41,000.00 
1939-D 3.00 3.25 5.75 6.25 16.50 18.00 47.00 52.50 MS-65 64,000.00 70,000.00 50,000.00 54,500.00 
1939-S 40 50 2.50 2.75 8.50 9.25 40.00 43.50 67.50 3.50 
1943/2-P 80.00 90.00 | 130.00 145.00 | 225.00 250.00 | 475.00 530.00 | 750.00 825.00 MS-65 COMPLETE COMMEMORATIVE SETS 
1949-D/S 25.00 = 50.00 ss 100.00 z 225.00 H 375.00 == \ a. an aijaoe Pe 
950-D 6.00 6.50 6.25 7.00 6.75 7.25 9.00 9.75 12.00 13.00 |,50 PCS. SILVER ph gees: 76100. 06 
1954-S/D 5.00 6.00 9.00 10.50 13.00 15.00 20.00 22.50 28.50 31.00 |!44 PCS. SILVER creeds Mage ge 
1955-D/S(Var.1) _5.00 6.00 10.00 11.50 24.00 26.50 35.00 39.50 50.00 55,00 _} !1 PCS. GOLD gee esos 
~ WASHINGTONS: These prices are for strictly MS-65 complete sets; allowances should 
1932-P 7.00 7.60 9.00 9.75 12.00 13.00 5 40.00 175.00 190,00 | be made for those pieces which are of lesser quality. 
1934-D 10.00 10.85 16.00 17.50 38.00 41.50 j 170.00 | 650.00 700.00 
1935-D 9.00 9.75 14.00 15.25 33.00 36.00 j 162.50 | 650.00 700.00 
19 7.00 7.60 9.00 9.75 17.00 18.50 135.00 | 475.00 515.00 
1936-D 10.50 11.35 24.00 26.00 82.00 89.50 f 375.00 1200.00 1300.00 BID 
1936-S 1.50 8.00 9,00 9.75 0.00 1 i 87.00 | 200.00 217.50 38.50 
1937-D 7.00 7.60 8.50 9.25 15.00 16.25 48.00 §2.50 165.00 + 183.50 46.00 
1937-S 10.00 10.85 14.00 15.25 37.50 41,00 162.50 176.00 500.00 545.00 70.00 
e¢—_—_2 2 _ 9.75 11,00 12.00 21.00 23.00 80,00 87.00 | 220.00 240.00 92.00 
: 7.50 8.10 9.00 9.75 19.50 21.00 y 160.00 175.00 150.00 88.50 96.00 
1939-D 6.50 7.00 8.00 8.70 13.00 14.00 160.00 175.00 285.00 157.50 170.00 
1939-S 8.00 7 9.00 9.75 20.00 21.50 180.00 195.00 775.00 430.00 470.00 
1940-D 8.00 8.75 10.00 11.00 22.00 24.00 210.00 230.00 3100.00 2100.00 2275.00 
1950-D/S 35.00 - 100.00 150.00 325.00 
1950-S/D 35.00 110.00 225.00 425.00 
The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
4 LJ R oO . a. me often bring more, In the Jefferson series, some of the later rolls tend to be dark—these bring lower prices; ‘gem, full steps’’ rolls (when available) bring higher prices. In 





the Mercury series, “gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues, Most original Washington rolls tend to be MS-65—dull 


* Refer to “Early Singles” above or “put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices 





















































CENTS NICKELS DIMES QUARTERS HALVES 
BID ASK BID ASK BID ASK BID ASK BID ASK 
400.00 435.00 4500.00 — 6000.00 + — 3100.00 3350.00 [al) 525.00 570.00 
2300.00 2500.00 7250.00 — keg) 185.00 200.00 | * g) 925.00 1000.00 
N : 6 re. 
160.00 173.50 2350.00 2850.00 3100.00 2200.00 2400.00 |fsg.} 250.00 272°50 
30.00 360.00 (sgl.) ‘ 310.00 B. : ; 

a. aa 0 * (Hl) _ 1000.00 1080.00 

< ° ; .00 OQ 
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~P —#33-88 = Loge OR 2175.00 3000.00 3250.00 2200.00 2400.00 0. 
-D 200.00 215.00 2285.00 [(sgl.) 170.00 185.00 * 650.00 
5--S 200.00 215.00 3475.00 _|(sg 97.50 * : 
—P —T65.00 —T78.50 : 000.00 2400.00 (sel.) 230.00 

D 140.00 150.00 (sgl 900.00 

ht 130.00 140.00 : 

-P 110.00 118.50 i k 

.-D 225.00 245.00 425.00 462.50 (s 168.00 [NM 

-D buff NM 1375. 1485.00 NM 

= 210,00 _ _ 228.50 500,00 40 

~P 66.00 71.50 

-D 340.00 370.00 
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165.00 178.50 2300.00 2500.00 
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1800.00 1965.00 1425.00 1550.00 |isgl.) 
2000.00 2175.00 mi : 
4700.00 — * 
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‘ 135.00 146.50 

D5—P 5 * 4 5 A - 40.00 00 

} j 90.00 97.50 130.00 147.50 
DY—P "| 3 a 66.00 0.00 0.00 
1959-D c 66.00 120.00 130.00 
360-P si 1.20 ; ; 3 2 117.50 50 
i e M NM NM 
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80 ; : : ‘ 30.00 
E 38.00 ‘ 
1979-S Pr. A f 38. 4 B. at 5 13°00 
75 —— 316 6.00 
1980-P , Sub. > > 6.00 12.00 
1980—D : : - , 34.00 30.00 
1980-S Pr. 94.0 








ADDITIONAL ROLLS 
1964 Pr 180.00 195.00 


1965sms 68.00 73.50 
1966sms 72.00 78.00 
1967sms 170.00 182.50 
1976-S40%BU 80.00 86.50 | 1976-S40%BU 80.00 87 00 
1976-S40%Pr 147.50 160.00 | 1976-S40%Pr 125.00 135.00 
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Dollars (with ms to) 
if Dollars (arrows) 187 74 


5000.00 


4750.00 


PROOF TYPE Col S . Gem hairline-free (MS-67) proofs bring more than the — prices al below. 


6 00.00 | Jeffersons (wartime) + 5 36.00 S.L. Q el 000 OC BB x ; 
2875.00 |S.L. Half Dimes stars) 1425.0 1550. 
SD a ae es (le 


‘0 Piece: 400.00 + 435-00 2000.00 -L. tars ‘ 
Three-Cent - Nickel 525.00 575.00 | 1275.00 + 1498. 00 S.L. Dunes (legend) 750. 00 
Three-Cent - Sil. (II) 1700.00 1850.00} 6000.00 6750.00 8. L. ap (arr.) 1150.00 

500.00 5.00 
550.00 ys ercury 
Liberty Nickels (n/c) 320.00 00.00 | Twenty-Cent Pieces 
Liberty Nickels 245.00 8.L. rs (n/m) 
Buffalo Nickels 550.00 + —600.00| 2350.00 4 u rs (w/m) 540.00 590.00 





Half Cents - Flowing Hair 1793 B A A i B f iy i 15,000.00 
Half Cents - Liberty Cap 1794-97 y 2550.00 
Half Cents - Draped Bust 1800-08 335.00 
Half a Classic Head ape a 


Large ( in fi R 0. 

Large Cents - - Wreath 1793 & + 1750.00 1900.00 
Large Cents - Liberty Cap 1793-96 05. : 210.00 230.00 
Large Cents - “Draped Bust 1796-1807 : 35.00 38.00 
Large Cents - Classic Head 1808-14 4 i 55.00 60.00 
Large Cents - andres sees a * . F “ 8.75 






8 
Copper Nickel Cent 1859 
Copper-Nickel Cents 1860-64 
Indian nag a 


Three-Cent Pieces - Silver (I 
Three-Cent Pieces - Silver 
i - Si Ul 





ield Nickels (wit 
Shield Nickels 
Liberty Head Nickels (no cents) 
eee Sowa Mag 




























S.L. Half Dimes (no drapery) 
S.L. Half Dimes (stars obv.) 
S.L. Half sep sie 












Dimes - Dr Bust (om. eagle) 1796-97 




























38.50 
31.00 
32.00 
25.00 


25 5 5.00 
imes - g 4- : ; 1850.00 2025.00 2750.00 3000.00 3950.00 4325.00 
Halt Dimes: Dr. er (sn. =~ ane A i toys 3100.00 2875.00 3125.00 4100.00 4475.00 
es - Dr. Bust (Ig. eagle 5 A i i 1325.0! 1975.00 2150. 3650. 
Di 18.00 13:98 48.00 33:38 $83:88 
Dimes (no stars) 40.00 73.00 197.50 


42.00 
34.00 
35.00 
27.00 



















































































































































































2675. ° ' ; i 8250. 
Dimes - Dr. Bust (lg. eagle) 1798-1807 127 90 i860 00 i709 90 18 bee 3 gope-c8 3800. 00 4150.00 
Bust Dimes (large size) 38:80 39-98 88:88 88:88 338-88 700.00 765.00 

Dime : 13.50 41.00 45. 147,50 415.00 

-L. Dimes (no ears} 92.00 100.00 225.00 45.00 
' “aman (no drapery) 13.75 15.00 41.00 136.50 

" 95.00 

5 — (arrows) 1853-55 U.00 

. Dimes (legend obv. 50.00 

Di arrows) 1873-74 245.00 

Barber Dimes x 31.00 
r 340.00 
: Bust a — 
Quarters - Dr. Bust (lg. aged 1804- 01 A 3650.00 
Bust ars (large — 5. 1225.00 
B ers (red ze 600.00 650.00 
“L. Quarters (no drapery) 300.00 325.00 
S.L. Quarte rs yo ony 105.00 115,00 
S.L. Bnaxters Yanrowe). 1854-55 £ , : ; 588-0 5f #35 
S.L. Quarters (with motto) . . d : , 87.50 95.00 
S.L, Quarters (arrows) 1873-74 10.00 11.00 18.00 20.00 46.00 50.00 130.00 ‘ 310.00 340.00 
Barber Quarters = F “LE " 3. ye ’ 77.50 85.00 
S.L. Quarters (1) 9.00 10.00 12.00 13.00 23.00 25.00 48.00 PY 97.50 ee 
Quart 7.50 8.15 11.00 12.00 21.00 23.00 48.00 52, 
alves - Flowing Hair 1794-95 925.00 1025.00 1600.00 1750.00 550.00 2775.00 3900.00 4250.00 50.00 “7350.00 
Halves - Dr. Bust (sm. | Lay 97 12,000.00 21,000.00 36,500.00 — 44,000.00 60, 000. 00 = 
55 2.06 5 5.00 75.00 300.00 
Bust Halt Dollars 358 $405 i A 32-89 27.00 218 00 31.50 57.50 2. 40, 2. 
ery | Rm 42. 32.00 35.00 60.00 65.00 150.00 163.50 345.00 375.00 
: SL. at Dollars ina a) ZT7.50 30.00 if 47.00 51. 130.00 142.00 d 435.00 TIO0.00 T200.00 
S.L. Half Dollars (no motto) 13 50 15.00 17.50 19.00 23.00 25.00 46.00 50.00 105.00 115.00 
, ars (arrows & ra 4.50 16.00 22.00 4.00 37.00 3.00 90.0 07.50 500.00 545.00 
S.L. Half Dollars (arrows) 1854-55 13.50 16.06 | 18.50 $3304 35°00 ee : 5. 3 2 30 00. 217. 
8.L. Half Dollars (with motto) 13.00 14.50 17.00 18.50 21.00 23.00 40.00 43.50 85.00 92.50 
) alf Dollars (arr 3-74 es | A | a fy A's ae __25.00 28.00 62.00 68.00 160.00 175.00 330.00 360.00 
ee Es DOUae 516 16.00 17.50 27. 9.50 87.50 “95.00 | 190.00 2 
jollars - Flowing Hair 1794-95 1900.00 2100.00 2800.00 305 43 46 7400.00 20,000.00 
Dollars - Dr. Bust (sm.eagle) 1795-98 1750.00 + 1925.00 2100.00 3952-88 3 28:98 + 4928-98 4900.00 + 00.00 8000.00 8650.00 
Dollars Dr. Bust (ig. eagle) 1798-1803 360.00 400.00 565.00 615.00 775.00 840.00 1300.00 1425.00 2500.00 2725.00 
5.L. Dollars (no motto) 55.0 62.00 | 100.00 108.5 “T3750 137.50 180.00 197.50 | 940.90 370.00 
S8.L. Dollars (with motto) 55.00 62.00 100.00 108.50 127.50 137.50 175.00 190.00 360.00 392.50 
Trade Dollars 40.00 44.00 50.00 54.50 60.00 65.00 90.00 7.50 200.00 217.50 






























sve: 4 
1878 8/7Uf 
1878 8tf 

8--CC 


iS 


5855 








Ssssic E 


147.5 
16.85 












39 21.00 
350.00 640.00 
45.00 


to 
w& 
°o 
[=] 
° 


LETTE 








00 
4 f i 105.00 
41.50 : : 140.00 152.50 
: i 1050.00 5. i 2100.00 2300.00 
594--P 230.00 .00 A iu ¥ 4 v 405.) 0 
1894-0 ea sas, 5 i j 4 i y 
== 60 00 5 50 7. i i 
B95-O 37.50 41.00 51.50 i : “00 j 
1895-S 47.00 51.50 62.00 : f 850.00 925.00 
596-0 — — ‘60 — 16.35 i i 25.00 85.00 92.50 
1896-S — =a 20.00 21.50 23.00 25.00 40.00 ; : 97.50 240.00 260.00 
8 .60 - 5. 3 - 6.60 10 - 8. i 4 00 8.00 
16.10 — 17.10 16.60 - 17.60 = i i 22.75 23.00 ‘00 
: = 4 ae ; A 00 A q, 



































32.00 
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190.00 205.00 222.50 
18.10 22.75 





































































































































































































































































































= a : 20.10 
—— — 17.35 18.60 19.60 21.35 | 25.50 
115.00 125.00 140.00 152. T ; 177.50 195.00 212.50 240.00 
— — 6.60  - 60 7,60 18.85 t 26.00__| 45 49.00 
= = 22.50 4.25 25.0 27.00 1s 34-88 50. 55.00 
as; — 16.10 16.60 17.60 18.35 19.85 23.00 25.00 50.00 54.50 
= — 16.60 21.50 23.25 42.00 46.00 | 165.00 180.00 __| 535.00 585.00 
=: = 16.10 16.60 - 17. 17.35 18.60 21.50 23.25 37.00 40.00 
= = — 16.10 16.60 -- 17.60 17.85 19.35 3,00 00 53,00 58.00 
. Momplete sets do not include 
* Kennedy sets include 44 rolls listed on page three SINGLE SETS AND ROLL SETS 22-Plain, 55/55, 72/72, 18/17 or 42/41's 
MS-65 SINGLE SETS BU ROLL SETS CIRC. SINGLE SETS—G/better CIRC. ROLL SETS—G/better 
BID ASK BID ASK | BID ASK BID ASK — 
Incoin Cents - [JUI-58 15,000.00 2 — — 480.00 520.00 
Lincoln Cents - 1934-58 185.00 200.00 8750.00 _ . = 
poten a ‘ Yonate : Sedat 60.00 65.00 2750.00 3000.00 
incoin Cen ° © date (inc. 5-proots 43 5 8 ) 00 950 00 - = —+ 
Buffalo Nickels - 1919-38 (inc. 3leg & D/S) 55,000-06 <a | ~ : | sta ais 125.00 135,00 
Buffalo Nickels - 1934-38 (no 3-leg or D/S) 900.00 975.00 35,000,00 = = = + fe. Tawi 
efferson Nickels - EEEEEI - 335.00 365.00 13,000.00 14,000.00 Af 25.00 27.00 975.00 1050.00 
Jefferson Nickels - 1965 to date (inc. S-proofs) 16.00 17.50 585.00 635.00 945.00 375.00 
Wartime Nickels - 1942-45 110.00 117.50 4300.00 4675.00 ——— aE OO }_____ S08 2 9.00 _ 
Mercury Dimes - 1916- inc. Micro-5) 72,500.00 _ — - 535 00 wt a 9112.50 
Mercury Dimes - 1934-45 (no Micro-S) arth et 2450.00 ped re Mey on 43.50 48 oo os 
ore 5 x -ro-S 5 900. 22,000. 2 eae 6 a 5 ee a pe 
ee PDI BLE a 4 no Micro-S} 360-00 380-00 13,000.00 14,000.06 55.00 60.00 t 3715.00 . 
Roosevelt Dimes - 1965 to date (inc. S-proofs 12.00 13.00 500.00 545.00 | es 4 
Washington Quarters - 1932-64 : - ; 10,500.00 11,500.00 - 2 460.00 500.00 age0.00 
Washington Quarters - 1941-64 750.00 810.00 30,000.00 32,500 00 174.50 192 5 ’ 
Washington Quarters - 1965 to date (inc. S-proofs) 15.50 17.00 a 550.00 600.00 4 E000 agg —}— 4 ” 7 
Walking Liberty Halves - - = : ov. Mahe 
Walking Liberty Halves - 1941-47 3400.00 3700.00 68,000.00 : 1 18.50 128 50 oe 
Franklin Halves - 1948-63 1300.00 1400.00 26,000.00 28,000.00 200.00 220.00 
Kennedy Halves - 1964 to date (inc. S-proofs)* _ 200.00. > S520? _ +— _ 3800.00 4100.00 | $2550 — E5000 4 = ——_— " 
organ Dollars - 1875-19 ae: 530.00 575.00 
Peace Dollars - 1921-35 32,500.00 5 7900.00 oe oes 
Ejsenhower Dollars - 1971 to date (inc. S- proofs 380.00 410 400,¢ J 
COMMON DATE CIRCULATED ROLLS = 
indian Cents (1900-1908 - G/VG) 30.00 | Mercury Dimes (Good/better) 57.50 62.50 | Walking Liberty Halves (Good/better) __115.00 121.00 
Pe Nickel Ged) ; Mercury Dimes eae) 118.00 128.00 alking Liberty Halves (KF7AU) 280.00 250.00 
Buffalo Nickels (dateless) Barber Quarters (Good/better) 130.00 142.50 Morgan/Peace Dollars bee woe ox 312 00 332 ie 
Buffalo Nickels (Good/better) 9.75 10.35 Standing Quarters (avg. circ./Good) 118.00 128.00 Morgan Dollars 1878 1904 ( etter) 323.00 343 oC 
* 2 60.00 eS 65.00 130.00 142.50 Morgan/Peace Dollars (XF/AU) 340.00 365.00 


Barber Dimes (avg. circ.) Standing Quarters (VG/better) 


POR. 


17 0.00 
1250.00 


1500 .00 
120.00 
70.00 





60.00 65.00 





7250.00 
4250.00 
1825.00 


7750.00 
4625.00 
1975.00 


.00 
113.50 
92.50 


172.50 


160.00 172.50 
95.00 103.50 
800.00 + 865.00 
410.00 

120.00 130.00 
920.00 995.00 
45.00 0 


400 00 435.00 
$40.00 585.00 
8100.00 
2200.00 2400.00 
97.50 
6200.00 


200 / 225 (+) 
1400 / 1550 (+) 


335 | 585 

740 / 825 

950 / 1050 
O 6 


1400 / 1550 
Bo. / plus 
2500 + 


Extremely Rare 
xtrem R 
Extremely Rare 
Extremely Rare 
850 00 


Extremely Rare 
6000 


Extremely Rare 
4500 
350 / 390 (+) 
11,000 / plus 
450 / 500 
270 | 300 
200 / 225 (+) 
1300 _/ 1450 
92 


250 / 280 
1400 _/ 1550 
300 / 33 


275 | 300 

2000 / 2250 (+) 

1250 / 1400 (+) 
Extremely Rare 


1200 / 1350 
11,000 / plus 
4750 plus 
200 / 225 (+) 
9000 / plus 


50-00 “Bd. 50 
13.50 ~- 14.50 
13.50 — 





1700.00 
1325.00 


1835.00 
1425.00 





—1300,00 | - 
1300.00 | 1957 
1665.00 
650.00 
472.50 


1200.00 _ 
1200.00 

1550.00 
600.00 
435.00 


* No sets issued in 1950 





13.50 = 14.50 
7.00 7.45 


1976- SPT 
1976-S40% BU 


1980--SPr. 


fet 00 pe 
° eS >< _Z - 


530 00 330-00 


‘BU EISENHOWER a BLLARS 
Bid SINGLES Ask ROLLS 


2250.00 | 1977-8 9.00 
7.45 | 1978-S 19.50 
3025.00 | 1979-S 18.00 





6.65 | 1979t2 165.00 
14.35 | 1980--S 21.50 
12.7 








= 
1968-S"P"10¢ 
1969-S 
1970--S 
1970--Ssm 


10,000.00 eet 00 
7.00 7.45 
15.75 16.75 
160.00 175.00 


1975-8 “P”’10¢ 
1976--S(3 pc.40%) 
1976-S 


1947-58 are Treasury issued double sets (2 of each coin as issued). 
1959 to date are single sets of government issue 





BID ASK 





940.00 
280.00 
1500.00 
540.00 
315.00 





71.00 76.00 


1964 
| 1965sms 


1966sms 











or Ojon OF 








oor 








December 19, 1980 


LARGEST SILVER 
DOLLAR BUYER 
BU MORGANS, BU PEACE, 
Circ VG/better 

























































WHOLESALE BUYERS AND 
SELLERS of GOLD & SILVER 
Call Toll-Free <900} $2 -6176 
a ey (eer Spot) x .0193 for 10K, 


DEALERS ONLY 


WE BUY AND SELL 
MAJOR BULLION COINS 


Custom made .999 1 oz. Sil 
from the CROWN MINT ye eur 


speciality! fie over closing silver 
0z,10 02,25 0z, 50 oz 


spot price). 































: vag Grant aeiereraks || "aaah ae eorcamtots, | cour at eins 
SILVER COINS 500 DWT slightly less for under — delivery . , « (exact weight 100 Ox, Bure P wre want better date rolls 
500 DWT, bars at $.50 per ounce over spot). Ab a bel eag oteg o iors 
Pattie Smith Yolanda Kennedy WE BUY shesterenine R OLD SCRAP Ore lates conections: ——? 
Phil Montagna U.S. 90% coin Sterling bars or Liner steeee hat tariningees See us First - It Pays to Call! 
U.S. 40% coin Canadian coin facility available for gold and sliver | | CONTACT STAN ZURAWSKE= 


Best Prices on 1/2, 1/4, 1/10 
Krugerrands and minor 
Mexican Gold Coins 


A-MARK PRECIOUS METALS, INC. 
9601 Wilshire Boulevard / Suite 25 
Beverly Hills, California 90210 
(800) 421-4161 or (213) 550-8861 

Telex: 69-1475 


War-time Nickels Pocket Watches 
(Mark Marshall) 
Call For Up-To-Minute Quotes 
TOLL-FREE (800) 628-6176 
In Mass. (413) 458-5566 
NEW ENGLAND PRECIOUS 
METALS / 25 State Road 
Williamstown, Mass. 01267 
Sanford (Sandy) Plumb / Bank refer- 
ences given / Ph commiments accepted 


Sell direct for Top Price---bank wires, 
cashiers checks for fast payment. 
Bank reference... Valley eae of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
2409 Las Vegas Bivd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 


scrap. Dealers in all gold and 
silver items. 


CALL (213) 888-2040 
Out of California: (800) 423-5740 


MICHAEL A. GRAHAM AND 
ASSOCIATES, INC. 
22106 Ventura Bivd. 

Woodland Hills, California 91364 














































ae U.S. Type Commem Coins 
U.MS#60 to 62. List of 50 Types 35¢ 
Albany $ 275. Lynchburg $190. 
Antietam 400. Norfolk 450. 
Boone 90. Roanoke 300. 
Bridgeport 160. Spanish Tr. 950. 
Cincinnati 395. Wisconsin 200. 
Hawaiian 1325. York Cty. 250. 
The Worthy Coin Corp. (inc 1938) 
34 Province Street (12-60) 
Boston, Mass. 02108 














PAYING ASK!!! for accurately 
oes MS-65 prooflike and MS-65+ 

organs (most dates) and handsome 
premiums above “‘ "for 65+ Peace 
Dollars. | always need gem dollars and 
pay well for them! Ship registered or 
insured. Prompt consideration and 

peymer will be made! 
Cc RLES M. ADKINS 

P.O. Box 588 Gracie Station 

LY., N.Y. 10028 / (212) 794-0350 


THE 


DIAMOND-STICK 
DIAMOND TESTER 


DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with Wheat Pennies. Wholesale 
price $16.00 per hundred. Postpaid. 
HY BROWN P.O. Box 111 


Painesville, Ohio 44077 
(216) 357-5544 




















Positively identifies real 
Diamonds from ALL 
imitations, yags, cubic 
ziconia, or any phony 
diamond. A must for all 
professional 








THE 


4 DIAMOND-STICK 
DIAMOND TESTER 
CANNOT scratch 













a real diamond 












































buyers. But WILL scratch ALLSTATE SHOWCASES sc GOLD 
SBP can, siahgicme, Deep or shallow------------$41.00 each STER LING FLATWARE 1 V9 spot x 7 338 
‘ tae back pee, Handle-$1.50 Gold~$9.00 axtre Denia! Ba x ; 
: TRAYS Red or Black WANTED Over 1000 DWT call, Unmarked 10¢ 


DIAMOND STICK Short 2x2 or 1¥ex1¥e-------$4.00 each less. Assayed bars 9642% of content. 





Pay top dollar for patterns we 





























4 gee 4 fit in case ENGELHARD SILVER 
per 7S rides tanos viele Long 2x2 or 1¥2x1¥2------- $5.00 each need. Call us last before you SOY 
2 fit in case oz spot + Q spo 


sell to anyone. 


DIAMONDS WANTED 


305-781-6161 Wall insert for cases--------$10.00 ea 


Red or Black 
All prices F.0.B., New Jersey 
Send check with order, will bill for 







sh Oss ee we s tt 
5 ° 
199 oz spot + 28 $p + 
uying numismatic over $10. 
SILVER cow & RAP 
5 o8 better 90 

























shipping charges. C.O.D. orders A new service of W.F.N -500t 5 fine 85 
7 . ¢ f 
BUYING OR SELLING? accepted. Bead trem" address Call or ship for highest offer Proo sets Bay Bid 1S 70° Pye 2 
F (404) 938-0744 Over $2000 confirm. 


MERCURY DIMES 


Please send S.A.S.E. for our 
complete BUY/SELL List of 
Mercury dimes in Choice BU 
original rolls and singles. 
DAVID HECHT 


BEE CEE DESIGNS CO., INC. 
277 Broadway 


BETTER COINS 
7701 Bellfort / Suite 301-C 
Houston, Texas 77061 
Recorded quotes (713) 649-5815 
Confirm (1-800) 231-4155 
Texas (713) 649-0817 


PARK AVE. COIN CENTER 
1780 Lincoin Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 

Facts Teletype D-7 


MR. NEFF 

W.F.N. ENTERPRISES - CON 

2300 Henderson Mill Road N.E. 
Suite 318 

Atlanta, Georgia 30345 












R.A.M. COINS 
Silver bags------------ -$11,100-$12,000 
Clad-$44/roll. War 5¢-$32/roll 
Mint sterling & flatware pay 88% of 
spot. Art bars pay-$17. Can-$8/$ 
Pre 21dols pay-$21 AU. Buy BU 


JANUARY 24-25, 1981 / 15TH ANNUAL COIN SHOW 


TRI-LAKES COIN CLUB, INC. 
HOT SPRINGS NATIONAL PARK CONVENTION CENTER 


New York, New York 10007 Pre 21 Morg dols-$860/roll. _Sell_prf 130 TABLES BOURSE CHAIRMAN 
VISITS BY APPOINTMENT ONLY sets 1959, 70, 75, 78, 79, 80 at BID AVAILABLE GENE PENNINGTON 


14KT--$15.50 18KT--$20.50 
(215) 562-4424 (confirmed) 





FREE ADMISSION Hot Springs, Ark. 71901 



































KEOGH DEADLINE 

If you've been putting off setting 
up your Keogh self-employment re- 
tirement plan, we'd like to remind 
you that the new year is fast 
approaching. 

You need not get your full contri- 
bution in by December (April 15,1981 
is the deadline), but you must have 
the minimum plan open and active at 
year end to qualify for this year’s 
tax deduction. 

Why send more to Uncle Sam 
than you have to? Those extra 
dollars can build you a nice retire- 
ment portfolio! Call or write today. 


CY PHILLIPS JR. 
S-C COIN & STAMP CO. 
P.O. Drawer 3069 
Arcadia, California 91006 
(213) 445-8277 or 445-8278 


Brand New Location 


COIN CENTER OF 
LONG ISLAND, INC. 


See us for best deals 
Wholesale & Retail 


ROBERT C. ANDERSON 
284 Jericho Turnpike 
Floral Park, N.Y. 11001 
(516) 775-2222 

775-6666 
ANA Life Member 524 


BUYING CHOICE BU ROLLS 
Cents: 1937S-$120, 1939S-$140, 
1940P-$47, 1948S-$45. Nickels: Ch 
BU original Buffalo rolls pay-$1250 
1-30 rolls needed. 1940DS-Bid, 
1941PDS-Bid, 1946S-$18, 1947P- 
$14, 1947D-$25, 1948D-$31, 1949S- 
$58, 1950P-$48, 1951S-$95, 1951D- 
$35, 1952D-$70, 1954S-$5.75 
(1-100). Dimes: 1946D-$185, 
1946S-$180, 1948S-$340, 1949D- 
$550, 1951P-$140, 1951D-$160, 
1952S-$275, 1955P-$105, 1955D & 
S-$95. Please ship only choice BU 
rolls. Overgraded returned c.0.D. 
Prices subject to change without 
notice. Fast money here — 
no 30 day deals. 


RICHARD H. MAZZEI, INC. 
P.O. Box 1228 
Bloomington, Indiana 47402 
























America’s Headquarters for 


RARITIES 


Bowers C&. Ruddy Galleries. Inc 




























BUYING — BUYING — BUYING 
U.S. 90% coins, U.S. Silver Dollars, 
.925 Sterling, LOKT, 14KT, 
18KT Gold—CALL FOR QUOTES 
Call or Write: U.S. BULK SILVER 
& GOLD INC / 50 Journal Square 
Jersey City, New Jersey 07306 — 
(201) 653-7576. ‘‘See us at Miami 
Mid-Winter and F.U.N. Shows” 


P] A Subsidiary of General Mills 


6922 Hollywood Blvd. 
Los Angeles, California 90028 
(213) 466-4595 
















BUYING FOREIGN 
RARE WORLD COINS 
Singles — Collections — Stocks 
35 Years In The Business! 
COMMEMORATIVES 
INTERNATIONAL 
JONAH R. SHAPIRO 
1027 University Building 
Syracuse, New York 13202 

Phone (315) 474-6517 






BUYING 


Diamonds, Sapphires, 
Emeralds, New Mountings, 
Chains, Heads, and findings 

for our repair shop 
fair prices. 


RANDY DISSELKOEN INC. 
2866 Radcliff S.E. 
Grand Rapids, Michigan 49508 
(616) 942-2990 


Telex C34 


26TH ANNUAL 
FLORIDA UNITED 
NUMISMATISTS 
CONVENTION 


Orlando, Florida 
Sheraton Twin-Towers 
5780 Major Blvd 


JAN. 7-10, 1981 Admission Free 


BILL SHEPARD / P.O. Box 1832 
Sanford, Florida 32771 
BOURSE SOLD OUT 


New England-Auction—Ed ucational 
Program—Ladies Luncheon 








































CALIFORNIA SOUVENIR 
TOKENS 
Conform to Hobby Protection Act 
24l/ag each lots of 1,000. Ten 
different varieties available. Sold J 
only to dealers. Contact us on your 
letterhead for further information. 
SIDNEY W. SMITH & SONS 
2510 Biscayne Boulevard 
Miami, Florida 33137 
























BUYING — SELLING 
90% SILVER COIN BAGS 
40% SILVER COIN BAGS 

“999 SILVER BAR 


CALL (800) a66-3592 


JAY CAMMACK P.O. Box 236 
Portales, New Mexico 88130 
Life ANA PNG FACTS A-32 


TED TYPE COINS 
GOOD-VERY GOOD 


Three eon 
Shield N 
Liberty Nickels, no cents - - 


WE NEED QUANTITIES OF ABOVE. 
MINIMUM SHIPMENT $75.00 


STEINMETZ & CURRENCY, 
843 Park City Center r Lancaster, PA. jy 
(717) 299-1211 


BUYING & SELLING 


ALL U.S. GOLD AND 
SILVER COINS BEST 
MARKET PRICES. 


GOLD & SILVER 
EMPORIUM 
16764 Ventura Blvd. 
Encino, California 91436 
(213) 501-3600 





9TH ANNUAL S.W.D.C. 


SUBURBAN WASHINGTON D.C. COIN SHOW 
SHERATON INN — LANHAM, MARYLAND 


BUYING 
Highest Quality Rare 
Numismatic Material 


THE C.B. BYERS CORP. 
500 New vt Be Center Dr / Suite 647 


he + Beach, sein ae 
(800), 89207977 (800) 824 24-7888 
- 2158 


eer Nothing For file 


OLD COINS @ SILVER COINS 
® GOLD & SILVER BARS @ GOLD & STERLING 


CALLFOR 404/266-1074 


3272 Peachtree Road. N.E 
Atlanta, Georgia 30305 


NEIL S. BERMAN, INC. 


7 a\ ol ee © Pe OF Ob) 
INVESTMENT QUALITY 
GOLD & SILVER 


APPRAISALS 
AUCTION REPRESENTATION 


(212) 586-0809 (212) 580-8290 


PO. BOX 375, NEW YORK CITY 10024 








Auction by DAVID KEEFFE GALLERIES, INC. 


140 Tables 
Educational Program 
FREE ADMISSION 










F.C... NEEDS 
MS-65/67 1954 Washington-Carver 
PDS Sets, Alabamas, Isabella 
Quarters — clean properly graded 
type coins EF to AU. 

All properly graded MS-65 


Commemoratives paying BID 
Collections of numismatic material 
Call Toll Free 
(800) 645-6075 to discuss 
ask for Bill Gay VP Purcha: ing 


FIRST COINVESTORS, INC 
200 |.U. Willets Road 
Albertson, New York 11507 






BOURSE SOLD OUT 
FEB. 27 - MAR. 1 


GORDON W. BERG 
P.O. Box 1876 
Rockville, MD. 20850 


SUNNYVALE, CALIFORNIA 
COIN & STAMP SHOW 
SUNDAY DECEMBER 21 


Hilton Inn / Lawrence Expressway 
at Rt. 101 
Free Admission 10am - 5pm 


Chairman L. KARSTADT 
P.O. Box 20036 
San Jose, California 95160 


MONTEREY, CALIFORNIA 
COIN & STAMP SHOW 
Sat & Sun, JANUARY 17,18 

Monterey Holiday Inn 
Highway 1 Seaside Exit 
FREE ADMISSION 10am - 6pm 


Chairman: L. KARSTADT 
Box 20036 / San Jose, CA. 95160 
Tel: (408) 997-0267 


THE WESTCHESTER SHOW 


HOLIDAY INN: 
WHITE PLAINS—ELMSFORD 
Route 119 
Elmsford, New York 
1980 SCHEDULE 
September 28th October 26th 
December 28th 
Hours: 9-5 
Always Free Admission 
Information 
DELACROIX GALLERIES 
P.O. Box 28322 
Queens Village, New York 11428 


November 23rd 


































Silwer & Piatinum 
Marked/Tory oz. 


BUY Gold 
Marked/DWT 


1 

1:00 Gold filled 
18KT 17.50 Gold filled 
Platinum 19.00 hp Nia 2 on 


1000 DWT Karat ‘gold pay 97% of 
melt with 80% advance. 
Modern gold coins 98% of melt. 
BUY U.S. - Canadian Silver Coins 

U.S.90% 9.60 U.S.40% 
Can 800 7.60 Can 500 
Wartime 26.40 Dols VG+ 
SELLING - itively 
U.S. Silver Coins, Engelhard Bars, 
and Krugerrands. 


SAM SLOAT (203) 226-4279 
136 Main St. / Westport, CT. 06880 


SAN JOSE COIN CLUB 
13TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 

JANUARY 23-25, 1981 
New San Jose Convention Center 
Park Avenue & Market Street 

San Jose, California 
PLAN TO ATTEND 
Now three days by popular request 
ANACS Seminar, Exhibits, Drawings 
(Record Crowd At Jan. 1980 Show) 
135 Bourse Tables 
FREE ADMISSION 


Bourse Chairman: RON MILLER 
3769 Peralta Bivd. 
Fremont, California 94536 
(415) 792-1511 
12:00 Noon — 6:00 P.M., M—F 










Collect a 
New E and 
Finder's Fee... 


whenever we buy a collection with 
your assistance. If a collection is out 
of your reach, call Russell Vaughn 
toll-free: 800-225-6794 (In Mass. 
617-227-8800), and collect a generous 
finder’s fee when the deal is closed 


World's Largest Dealer 
in Rare U.S. Coinage 


New England 
Rare Coin Galleries 


89 Devonshire St., Boston, MA 02109 


ROCKY MOUNTAIN 
DEPOSITORY 


WE BUY AND SELL 
All major Bullion Gold Coins, Silver 
Bars, Silver Coins, Karat Gold, Pure 
Gold, Sterling Scrap, Private mint 
sterling. We have NO minimum, NO 
maximum. Call for trading numbers 
(801) 322-5777 
RMD INC. / 331 South Main 
Salt Lake City, Utah 84111 
Trading - UTAH (800) 662-9027 
NATIONAL (800) 453-9426 





WHOLESALE 
Coin & Stamp Supplies. 23 years of 
service to the Coin & Stamp Trade 
SERVICE OUR BUSINESS. G/F & 
14K coin jewelry. One stop shopping 
for all your supply needs. Dealers 
send 25¢ for our catalog today. 
Specify Coin or Stamp catalog. 
Hamps Coin & Stamp Supply, Inc. 
4430 Brass Way / Dallas, Texas 75236 





PAYING BID 


FOR MOST MS-65 
MORGAN & PEACE DOLLARS 


DAVID HALL / P.O. Box 6125 
Huntington Beach, Calif. 92646 
(714) 962-6674 





FOR ADVERTISING RATES SEE PAGE 2 
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WANTED! 
SCRAP GOLD 
PAYING 94% to 96.25% of 
Fine Gold content 
100 DWT minimum. Please confirm 
Foreign Silver Coins: Spot x 
Fineness x .90% 
Sterling Silver: 84% to 87% of spot 


PLEASE: No walk-in without 
appointment. We reserve the right 
to limit quantities purchased. 


WESTWOOD METALS 
131 Elm Street (Rt. 20) 
West Springfield, Mass. 01089 
(413) 737-5826 


GREATER WESTCHESTER 
COIN SHOW 
Fri-Sun DEC. 19-20-21, 1980 
212 Tables Available 
Free Admission 
Westchester Cty. Center 
White Plains, New York - Upstairs 
Main Auditorium 
Info Call: (914) 761-3240 White Plains 
(914) 628-3105 Mahopac 


NEW WORLD COIN 
MARKET REVIEW 
If you buy or sell world coins you 
need this monthly publication. Our 
buy prices for coins from over 220 
countries along with gold and silver 
content of most world coins from 
1850 to date. 
Sample sory As or $20 per year 
BANNER’S / P.O. Box 8443 
Parma, Ohio 44134 
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Please call (314) 863-0990 or mail photos of slots to: 


MIDWEST MONEY Co. 


114 South Central Ave., St. Louls, Mo. 63105 


Silver Dollars Wanted! 


Premium prices paid for superb 
and/or prooflike specimens. 


Prooflike rolls also wanted. 


Call Ron Howard toll free 
1-800-527-9250 


Steve Ivy Rare Coin Co. 


2121 N. Akard e Dallas, Texas 75201 
214-742-1079 « WATS: 800-527-9250 
Telex No: 732587 IVY FIN CP 


DELACROIX GALLERY 
PRODUCTIONS, INC. 


presents its 1981 Show Schedule 


“The LaGuardia Show” 
Holiday Inn — LaGuardia Airport 


Every FIRST Sunday 
“The Long Island Show” 


Holiday Inn — Plainview 
Every THIRD Sunday 
(except 4/19) 


_ “The Westchester Show” 
Holiday Inn — Elsford/White Plains 
Every FOURTH Sunday, re 
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~ones in the history of U.S. numismatics. Not only were 
dramatic “‘halt’’ in soaring price levels was also encoun- 
tered. The CDN is very pleased to present the following look at 
1980 by David Hall. There are few people in a better position to 
view the overall market than David and we are certain that his 
view of the year will be interesting as well as informative to our 
readers. 

1980 was a year of dramatic change for the rare coin market. 
For over four years rare coin prices had increased at an astonish- 
ing rate, beginning slowly in early 1976 and culminating in the 
weekly price advances of late 1979 and early 1980. The greatest 
bull market in rare coin history ended abruptly in mid-April 
1980. When the smoke cleared, coin prices had increased as 
much as 1,000%! After such a mind-boggling price run-up, an 
adjustment was, of course, inevitable. In the six “sluggish” 
months between April and October, coin prices declined in 
the neighborhood of 20% to 30%, though a few issues dropped 
as much as 50%. The year ended with the market firming up 
significantly. And with the exception of a few still soft areas 
coin prices are beginning to edge up once again. 

Overall Market Review 
1) January 1, 1980 to April 17, 1980 


The dealers called it “stone heat” as prices went up virtually 
across-the-board every week! At coin shows, choice material was 
trading 30%, 40% even 50% over CDN bid/ask levels. At auc- 
tions it wasn’t unusual for coins to sell for double bid and then 
some! During the first four months of 1980, bid levels for choice 
Proof and choice BU type coins increased over 100%! And 
MS-65 gold bid levels increased over 50%. CDN summary bids 
increased an average 86.9% for Buffalo nickels, 66.6% for Mer- 
cury dimes, 88.5% for Standing Liberty quarters and 75.6% 
for Walking Liberty half dollars. Though substantial, the 30% 
average price gain for MS-65 Morgan and Peace dollars was 
overshadowed by the explosive gains in other areas. Never be- 
fore had coin prices increased so quickly! The prices realized 
by the coins sold by Bowers and Ruddy Galleries as “Part II” 
of the Garrett Sale in late March gives us a perfect example 
of the true hysteria of the “stone heat” market. The total prices 
realized at that sale was in excess of $11 million. The average 
price per lot was an incredible $20,526! Twenty single coins sold 
in excess of $100,000 each. 


2) “Black Friday” 


The annual Central States Coin Convention is always one 
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policies and many dealers were fin erex 
lion prices were crashing. Interest rates had soare 

those huge Garrett Sale payments were due on April 18th. ] 
looking back, it’s also evident that there were rt mblings of a 






market slowdown, subtle hints if you will, in the weeks preced- : 


ing the Central States Show. However, no one expected it to 
happen when it did and every dealer I know was stunned at 
how incredibly sudden and incredibly hard the brakes came 
on. If you weren’t there, it may be hard to comprehend, but 
I was there and believe me on April 17th it was business as 
usual and on April 18th no one would even look at coins! 


3) April 19, 1980 to October 17, 1980 

For six months the rare coin market went through a period 
of sluggish activity and declining prices. At first, there were 
no buyers at any price, but, as prices continued to drop and 
dealer cash positions improved, the market began to firm up. 
Coins began to trade at 20% or 30% or 40% below bid. By 
mid-October many issues were again trading in the bid/ask 
range—or slightly below—with a lot of Teletype “bargain hunt- 
ing” bids (in the 5% to 15% under bid range) for commemora- 
tives, early Proof sets, Walking Liberty rolls, cheaper type coins, 
etc. It’s important to note that this is an overview of the entire 
market and not all series followed the general pattern. For ex- 
ample, Morgan and Peace dollars started heating up after the 
rest of the market fell flat. 


4) October 18, 1980 to December 31, 1980 

With minor exceptions, the last 2/% months of 1980 saw re- 
newed coin demand and an overall firmness in the rare coin 
market. After declining for six months, prices started to edge 
up for late-date “Walkers” and a few type issues. Coupled with 
renewed demand for silver commemoratives and still-increasing 
silver dollar prices, it looks like the coin market is ready to slow- 
ly begin its next inflationary run-up. To be sure, there are still 
a few areas of weakness. Better date $5 Indians, $10 Indians, 
and $20 Saint-Gaudens are very soft. There is still apparent 
weakness in the BU roll market. This weakness is especially 
evident in the post-1940 Washington quarter rolls. But a fur- 
ther drop of 10% to 20% could very well take care of that. Af- 
ter all, Washington quarters are a popular series that has 
basically always sold rather well. 

Three Exaggerated Examples 

There are three good examples of what went on during 1980. 

While their price movement was exaggerated compared to the 
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bed awe Bits “ultra” sivetaive coins. 


¥ By “ul tra” expensive I mean coins in the $25,000 and up price 
rang >. For example, Matte Proof $20 Saint-Gaudens—which, 


though. rare, are nearly always available for a price—were trading 
between dealers at the market peak in the $75,000 to $85,000 
range and these coins had auction records as high as $120,000. 
You can now pick up Matte Proof twenties for $35,000 to 
$40,000! 


The Performance of Specific Areas 
1) Type Coins 


No area of the market mirrors the rae trend of the year 
better than type coins. MS-65 BU and Proof type coin prices 
went up fast, incredibly fast during the first four months of 
1980. They actually came down rather softly—about 20% to 
30% on average—during the six month “price adjustment” peri- 
od. They have recently begun to creep up slightly. The aver- 
age 1980 MS-65 price increase of the 23 major BU and 17 major 
Proof type coins (this is excluding the minor, i.e. Arrows, No 
Drapery, etc. types and the nearly unavailable pre-1807 types) 
is 74.8%! The bid winners of these major types were BU Indi- 
an cents (up 328%), Proof Indian cents (up 254%), Proof two- 
cent pieces (up 111%), BU half cents (up 111%), BU large cents 
(up 113%) and BU Liberty nickels (up 111%). Every major type 
issue increased at least 20%! The worst performers were BU 
Barber dimes, BU Seated Liberty dollars, Proof three-cent sil- 
vers, Proof Barber dimes, Proof Barber quarters, and Proof Mor- 
gan dollars. These issues had increases of between 22% and 29%. 


2) MS-65 Gold 


Proof gold and “ultra” expensive rarities got slaughtered, but 
MS-65 “type” gold held up very well. MS-65 “type” gold bids 
increased gradually until September. They then held firm un- 
til a minor (6%) price drop the last week of December. The 
12 “major” gold type coins increased an average of 95.3% dur- 
ing 1980! All MS-65 type gold did great in 1980. The big win- 
ners were the $10 Liberty (up 147%), $5 Liberty (up 107%), 
$2% Liberty (up 104%). The “worst” (you really can’t call them 
that) performers were the $20 Saint-Gaudens (up 70%), Type 
II gold dollars (up 75%), Type III gold dollars (up 75%). It’s im- 
portant to note that, with the exception of pre-1807 copper, 


5%), 1895 
~ (up 167%) and 1900-S (up 129%). Only four issues pret) ; 
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381-0 1882-0 (up 14 

104. sane 192LP (up 210%), 192 192 21 and 
150% each), 1924-P (up 182%) and 1925-P (up 22 
dates also had significant winners: 1893-O (up 1: 










less than 20%: 1895-S (up 14%), 1896-S (up 18%), 1899-S (up 
5%) and 1903-O (up 4%). 


4) Modern Series 

All of the modern series performed well during 1980. MS-65 
Buffalo nickels, Mercury dimes, Standing Liberty quarters, and 
Walking Liberty half dollars all had average gains in excess of 
100%. The best and the “worst” were as follows: 
Buffalo Nickels: 

Best- 1913-P Type II (up 270%), 1924-P (up 257%), 1929-D 
(up 250%), and 1930-P (up 283%). 

“Worst” Every issue was up at least 100%! 

Mercury Dimes (full bands): 

Best- 1918-D (up 221%), 1919-S (up 206%), 1920-P (up 
165%), 1938-P (up 228%) 1943-S (up 173%). 

“Worst” 1916-D (up 39%), 1943-D (up 45%), 1944-D (up 
45%). 
Walking Liberty Half Dollars: . 

Best- 1916-P (up 200%), 1916-D (up 211%), 1917-S obverse 
(up 206%), 1918-D (up 200%), 1920-P (up 200%). 

“Worst” 1946-D (down 20%), 1946-P (up 4%), 1941-P 
through 1945-P (up 14%). 


5) BU Rolls 


The BU roll market also provides an excellent barometer of 
coin market activity. Roll prices increased dramatically until 
April and then began a long slide. The BU roll market does 
appear to be taking longer to recover than the rest of the mar- 
ket. However, “Walker” prices are now increasing and the rest 
of the roll market is much closer to being firm than the cur- 
rent rash of weekly minus signs seems to indicate. 

Big winners include: 1936-S Ic (up 216%), 1941-S Ic (up 
182%), 1934-D 5c (up 154%), 1938-P 10c (up 166%), 1934-P 25c 
(up 138%). 

Worst performers were the bullion related late issues (1956 to 
1964 dimes, quarters and halves) which decreased about 50% 
during the year. 


6) Proof Sets 


This year saw the 1950 to 1955 issues move in conjunction 
with the earlier (1936-1942 issues), while in previous years they 
were usually associated with the later dates. The 1936 through 
1955 issues followed the general trend of the market with all 
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April 17, 1981 


THE MARKET IN DEPTH 
by Allen Harriman 

Minus signs continue to wreak havoc among the BU rolls 
from cents through halves—among the gold and silver bullion 
related material (common date circulated gold, later BU silver 
rolls, circulated dollars, etc.) and, indeed, among most any area 
in which items are being offered for sale. With only a few ex- 
ceptions (some silver commemoratives, certain circulated type 
coins and conservatively grade MS-65 silver dollars) even fur- 
ther minus signs would probably appear if the particular ma- 
terial were listed for sale. It is the CDN policy, of course, not 
to lower prices unless the specific item is actually included on 
selling lists. For example, not all BU rolls will be lowered be- 
cause of the current lack of interest in BU rolls. Those which 
carry minus signs are available at lower levels; those which do 
not did not appear for sale during the particular week covered— 
even though indications are that, if and when they do appear, 
sellers would have a tough time. 

An almost inexhaustible supply of late date (1968-on) Proof 
sets seems to be available across the various Teletype circuits. 
And as bid levels skid to lower levels, potential buyers simply 
reduce their offering prices—usually to 5% to 10% under the 
new lower bid. (One far-sighted dealer recently offered to pay 
“10% under bid on next week’s Graysheet”!) Naturally this ap- 
proach hardly fosters much confidence. To add to the confu- 
sion which currently reigns, the 1950-60 Proof sets present a 
slightly different picture. There are still far more sellers than 
buyers—but the occasionally encountered bidder sometimes of- 
fer to pay “full bid” (or even a bit more) for some sets while, 
at the same time, other dealers are selling below bid. And, of- 
ten, buyer and seller fail to get together! (This was particularly 
evident for the 1951-54 issues this week.) 

A reaction to the recent lowering of prices across the silver 


> 20%. The gold commemoratives did slightly 
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tactic—and being a “fussy” grader will, of cours 
iti:the longicunhiy ¢ Sid tac bee ag Gee 





THIS WEEK’S MARKET 

CENTS: A number of the BU Lincoln rolls have again been 
listed for sale at lower prices; particularly affected are the 
1934-42 issues. One dealer is interested in several dates in the 
40s—but below market bidding is the general rule and sales have 
been widely scattered. Among the later dates there are a few 
plus signs this week—with bag quantities wanted of such dates 
as 1970-P, 1971-D, 1976-D, 1978-D and 1979-D. The very elu- 
sive 1970-S “Small Date” roll; by the way, has now moved to 
a still largely unsuccessful $400 bid! 

NICKELS: The more common BU Buffalo rolls continue to 
slide—with bid/ask for 1937-P now recorded at $915 to $1,000 
and for 1938-D at $825 to $900. None of the other “short set” 
(1934-38) dates have been offered this week—but, on the other 
hand, no attempts to locate them have been monitored. The 
semi-key 1938-D and S rolls are also lower again (bid now $300 
and $365 respectively)—along with several other Jefferson rolls 
(including most of the wartime issues). One bidder has raised 
bid slightly for 1943-D and 1944-S. 

In “type,” the “No Cents” Liberty nickel is in a lower $675 
to $750 range—and the “With Cents” variety is now registered 
at $900 to $1,000. 

DIMES: Minus signs are rampant among the 1934-42 Mer- 
cury rolls and singles—with little but bargain hunting noted 
across this entire series. 

Numerous Roosevelt rolls continue to appear on various Tel- 
etype selling lists—many at further reduced prices. 

QUARTERS: Scattered losses will again be found among the 
BU Washington rolls. These have been recorded, of course, only 
for those dates which have actually been listed for sale this week 
at lower levels—but indications are that few if any issues would 
trade in the current bid/ask ranges if they were offered. Even 
the bargain hunters are few and far between. By the way, a num- 
ber of complete 1941-64 “short sets” are available on the Tele- 
type circuits at or below bid—but potential buyers should check 
carefully for “sliders” (especially the key and semi-key dates). 

HALVES: Again lower ask levels for the Walking Liberty 
halves have failed to excite much buyer interest. Quite a few 
of the pre-1941 singles are lower this week—along with all of 
the later P-mints (at $1,700 to $1,850). It should be mentioned 
that complete 1941-47 single sets are occasionally offered at 
prices varying from well below bid to ask or more. The quality 
of these sets is usually commensurate with the price tag—and 
the percentage of sets returned to the seller is high. 












| t | a rather aer one it Prices are mixed this 
as some dealers react to the falling levels of the past few 
weeks—again see “The Market in Depth” for further clarifi- 
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May 1, 1981 


THE MARKET IN DEPTH 
by Allen Harriman 


Beginning with this issue, readers will note that we have ad- 
ded MS-63 bid/ask columns to the silver and gold commemora- 
tive charts. This is in line with our continuing policy of complete 
market coverage. This intermediate grade of Uncirculated has 
already, in recent months, been added to both the Morgan and 
Peace dollar charts as well as to the gold type coins. Plans are 
already “in the works” to soon include MS-63 listings for both 
BU and Proof copper and silver type coins. We are certain that 
this week’s latest addition will be of considerable value to col- 
lectors, investors and dealers alike! 

This also, then, might be an excellent time to “review” grad- 
ing standards for our new three-tier pricing structure for Un- 
circulated commemoratives—along with a few words about the 
“superb MS-67” category. (As most readers already know, the 
MS-63 and MS-67 grades were officially adopted by the ANA 
in August, 1980). 

The MS-60 commemorative, to put it bluntly, has problems— 
since only one point less would place the coin in the AU (“slid- 
er”) category. The problem comes in different forms—or, in a 
combination of forms. One of the most frequently encountered 
reasons for a specimen being graded as MS-60 is marks or 
abrasions—or, to be more explicit, too many marks/abrasions. 
In general, however, commemorative coins were more careful- 
ly handled through the years than type coins (especially the 
earlier type material). Thus the absence of lustre or “mint 
bloom” is also often cause for a piece to fall into this lowest 
rung on Uncirculated ladder. Loss of lustre can be due to im- 
proper storage—but, most frequently, it is caused by overclean- 
ing. Lustre is sometimes “burned off” by too frequent “dipping” 
in a full strength cleaning solution. Whereas a “quick dip” in 
a diluted solution might improve the eye appeal of a particular 
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due, of course, to the low mintages (in compar 

dollars, for instance) and maybe even to bntts Gate taken by 
the mint for these coins which were to be sold “over face.” 

The MS-65, obviously, will be “darn nice”! The few light and 
definitely inconsequential marks/abrasions will not be “strategi- 
cally” located and the lustre will be brilliant and “all there’ 
Lustre will vary somewhat from issue to issue since the issues 
as originally struck do vary in surface and brilliance. But, the 
MS-65 commemorative will certainly be outstanding for the is- 
sue. When you hold a true MS-65 example in your hand, you 
will know it! When you aren’t quite sure, chances are that it 
is at least a borderline case. 

And a word or two about the occasionally encountered 
MS-67 specimen. This coin, needless to say, will be a “blazer”! 
There will probably not be any marks or abrasions that are dis- 
cernible without a strong glass, the strike will be full andthe 
lustre will be outstanding. It is possible to locate nearly all of 
the commemoratives in this condition (with much diligence)— | 
but there are a few issues which probably do not exist in this 
ultimate grade. 

As is evident from the new price columns, the MS-63 levels 
are not simply “halfway between” the MS-60 and MS-65 prices. 
This week’s new listings, of course, still face the usual adjust- 
ments which come along when any new price column is ad- 
ded. But it is clear from these initial MS-63 bid/ask levels that 
the percentages of differences between the upper and lower Un- 
circulated categories vary substantially from issue to issue. This, 
of course, simply illustrates what those seriously involved with 
commemoratives already know. Some issues are easy enough 
to find in all grades up to and including MS-65, while others 
are extremely tough above MS-63. Hopefully, our new price list- 
ings for the MS-63 grade will help to pinpoint these differences 
for those who are just now beginning to become interested in 
U.S. commemorative coins! 





* * * 


July 10, 1981 


THE MARKET IN DEPTH 
by Allen Harriman 
While it is undoubtedly true that still falling bullion prices 
have put something of a “dampener” on several areas of the 
market (BU rolls, Proof sets, mint sets, circulated and average 
BU silver dollars), it has definitely not affected strictly graded 





24 Se 


MS-65 stated by the several bidders. Otherwise, more confir- 
mations would cross the Teletype circuits. 

The question always arises, of course, as to whether those 
who are offering to buy MS-65s really are only looking for 
MS-67s. This accusation has been made more than once as has 
been previously mentioned in this column. However, indica- 
tions are that this is seldom the case. Today’s bidders need the 
coins they are asking for—and they will keep the strictly MS-65 
specimens which are shipped to them. Few, if any, are “asking 
for the impossible.” The problem is, however, that too many 
sellers are overly optimistic when they grade their silver dol- 
lars. Marks and abrasions which would definitely lower the 
grade of any other denomination are often tolerated on a Mor- 
gan or Peace dollar because “they don’t come any better.” This 
isn’t a good reason. The fact is that MS-65 is MS-65—regardless 
of coin (or date of the coin). The vast (and varied) price differ- 
ence between the MS-63 and MS-65 prices already takes the 
scarcity of MS-65s into consideration. 

The just released 1981 Proof sets have already hit the Tele- 
type circuits. And the usual volatility has accompanied their 
debut. The many bids monitored during the initial days of trad- 
ing have ranged from a low of $12 or so to about $18. Those 
dealers who are in possession of these early sets are selling at 
prices ranging from a low of $21 to as much as $27.50. The 
sale confirmations noted have mostly been within the $18 to 
$21 range. Experience has shown that prices for newly released 
Proof sets bounce around rather widely at the beginning. There, 
of course, is always the possibility of a “variety” appearing as 
it has in the past—‘small dates” (as in 1960 and 1970) or, even 
more optimistically, an “S-less” issue (as in 1968, 1970, and 1971). 
Trading eventually settles down. 


THIS WEEK’S MARKET 
CENTS: Led by the surprisingly tough 1970-P roll (now at 


$8 bid), several of the later date issues continue to advance in 
quantity bidding. The pre-1956 rolls, on the other hand, re- 
main more or less out of favor—with further minus signs record- 
ed this week (especially for the 1934-42 rolls). A number of gains 
have been noted for various circulated half cents and large cents. 
NICKELS: There is very little activity to report in this area. 
The occasionally monitored attempt to buy is usually of the 
bargain hunting variety—and even these are few and far be- 
tween at the moment. (One bidder does remain interested in 
the 1941 and 1942 issues; bids have again edged higher.) 
DIMES: The common date P-mint Mercury rolls are firm at 
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From 1953 through 1963, the Franklin rolls continue to suf- 
fer the ravages of current bullion prices. Every issue in this group 
has been available on the various Teletype circuits at lower price 
levels during the past few days—several in quantity. There are 
several potential buyers—but they are mostly looking for bar- 
gains (and finding them). 
DOLLARS: In spite of the general market climate, the MS-65 
Morgan and Peace dollars are enjoying much attention and 
higher bid levels from a number of anxious bidders. (See fur- 
ther comments in “The Market in Depth”) The more plenti- 
ful BU dollar rolls are a bit lower this week—with the exception 
of the suddenly elusive 1883-O (bid at a higher $730). 
PROOF SETS and MINT SETS: This area is virtually un- 
changed this week—with scattered bidders in the market for 
small groups of many of the 1950-60 issues. (Locating the 
1950-52 Proof sets in choice condition is not always an easy 
task even though optimistically described sets are frequently 
seen.) Several mint set issues have been offered this week. 
COMMEMORATIVES: The “steam” seems to have disap- 
peared from the silver commemorative market—at least for the 
moment. Fewer bidders are in evidence and more sellers are 
now appearing on the circuits (with prices mostly within cur- 
rent bid-ask ranges). Only a few issues have moved higher this 
week and about an equal number are slightly lower. 
The 11 gold commemoratives remain on the sidelines. One 
frequent bidder is engaging in a bit of bargain hunting—but 
these below market bids are not proving to be very effective. 


*k Ke * 
July 24, 1981 


THE MARKET IN DEPTH 
by Allen Harriman 


First, MS-65 bid/ask listings were added to the very active 
silver dollar charts—then, strong activity among the silver com- 
memoratives called for a similar addition to those listings— 
and now, beginning with this issue, MS-63 columns have been 
added covering both Uncirculated and Proof type coins! This 
extended coverage, of course, is in line with the CDN’s con- 
tinuing policy of bringing subscribers the most up-to-date and 
complete market report available. It should also be mentioned 
that further major additions are already “in the works” for the 
“Monthly Summary”! 

Determining accurate bid/ask levels for the MS-63 listings 
of the many issues involved has been a painstaking process— 
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collectors to examine their coins even more carefully. 


What are the characteristics which make a particular coin 
“MS-63”? Actually, there are several—and the final analysis usu- 
ally finds that a combination of factors are responsible. The major 
contributing factors are: 1) weakness of strike, 2) bag marks 
and/or abrasions and 3) hairlines or other similar “man-caused” 
impairments. The point to remember is that none of the above 
can be particularly serious on an MS-63 specimen. Seriousness 
in these areas is reserved for the MS-60s! As usual, one must 
be careful not to purchase MS-60 (or MS-60+) coins as MS-63s. 
Overgrading is hardly confined to MS-65 coins. 


THIS WEEK’S MARKET 


CENTS: Those late date Lincoln rolls continue to perk along 
nicely! This week’s gains include 1955-S, 1956-P and 1957-P— 
along with many of the issues in the 1966-78 group; bag and 
multi-bag quantities are wanted. Circulated early copper con- 
tinues to interest several potential buyers. 

NICKELS: The Jefferson series could hardly be more quiet. 
The occasionally encountered selling list is usually rather 
abbreviated—and the few scattered buyers usually can locate 
the roll or two they need without any trouble. Could this be 
the time to negotiate a few bargains in an out-of-favor series? 
Circulated “With Rays” Shield nickels move ahead. 

DIMES: Minus signs have been noted for several of the 
1934-38 Mercury singles (plus the 1938-P roll); these lower 
bid/ask ranges are for MS-65 but not “full bands” specimens. 

Changes in the Roosevelt series are minimal this week—with 
Bos single sets still wanted in quantity at a slightly higher 

195 

QUARTERS: Two or three Teletype dealers have been run- 
ning selling lists which offer a number of Washington rolls (dat- 
ed between 1944 and 1958)—and, unfortunately to a still largely 
disinterested audience. Thus, another rather extensive group 
of minus signs has been recorded. Four dates are appearing on 
current “want lists.” 1946-S, 1947-S, 1948-D and 1955-D (all at 
present bid levels). It does seem that when a bidder attempts 
to buy a few rolls of a specific date, it is often a rather difficult 
task in spite of the current “availability” of rolls in general. 
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DOLLARS: Prices continue to edge fc s 
gles in both the Morgan and Peace acinicitapeaetaeer 
regular bidders still attempting to out-bid one another. On the | 
other hand, MS-60 and MS-63 specimens are receiving very 
little attention—and the “spread” between MS-63 and MS-65 
prices continues to widen. Several of the more plentiful Mor- 
gan rolls have slipped just a bid lower. 

Numerous adjustments have been made this week in the Ei- 
senhower series—nearly all on the down side. 

PROOF SETS and MINT SETS: Bargain-hunting seems to 
be the rule among the Proof sets (with the exception of the 
1975-S set which is now wanted in quantity at $13.25). Minus 
signs dominate the mint set chart. All of the earlier sets are 
lower—but “original sets” are still bid at levels considerably over 
the pro-rated roll prices of the coins involved. 

COMMEMORATIVES: This area of the market is still 
strangely quiet—especially in view of the strong activity of re- 
cent weeks. Five issues carry plus signs this week: the Isabella 
quarter, 1934 Boone, Bridgeport, Gettysburg and the Hudson. 
It should be added that very few sellers are appearing on the 
various Teletype circuits. 


probs Y y accou 


MONTHLY SUMMARY, July 1981 


TYPE COINS—Where Do We Go From Here? 
by Bruce Amspacher 


“Well, I have to go now. I’m due back on earth.’ Woody Allen 
“ANNIE HALL” 

Only 16 months ago, type coins were the rage. Every time 
a new issue of The Coin Dealer Newsletter appeared, there were 
so many “plus” signs it looked like a cross between numismat- 
ics, mathematics, and “2001.” “The coin market has entered 
warp 4,” we would say, amazed at our own cleverness. Rare coins 
were blue-hot, and there was no end in sight. What happened? 

Well, we know what happened, and why. If you don’t know 
what transpired since March 1980 just look in any freshman 
history text. It’s in the index, under “Domino Theory.” 

Even without rehashing the recent past, it is much easier to 
understand what is going on today by looking back 10 years 
or more, and then following the chronology of events to the 
present. 

Originally, the role of The Coin Dealer Newsletter (hereafter 
CDN) was to report on the coin market by reading Teletype 
transactions. For years, type coins were not even listed in CDN. 
After type coins were added, the interest was so great the cover- 











Now, the rare coin market’s version of “The Twin Paradox” 
rears its head. As coin prices began their slide, the 1894-O dime 
began to “minus” on the Summary. Had an MS-65 1894-O dime 
been offered at less than bid? Probably not, but the dated Barber 
coinage as a whole was bringing depressed prices, and the in- 
terpretation was that if other dates brought less, so would this 
date. Is this interpretation fair, and equally important, is it ac- 
curate? I asked a number of dealers this question, and many 
other questions, while preparing this article. Almost all agreed 
with John Dannreuther, who said: “The CDN is probably at 
its most accurate level ever. There are still coins that are over- 
priced, and even more that are underpriced, but basically prices 
are steady at this level for accurately graded coins.’’ 


Then, there’s the case of the 1894-S half dollar. While this 
coin “minused” in the June Summary to $5,000, one sold to 
a dealer for more than twice that amount in Superior’s “Turkus” 
Sale. There is a logical explanation for this, yet when you pres- 
ent it to some people, they, in the words of Mike Hinkle, “look 
at you like you’re from Mars.” The explantion? The date on 
the coin had very little to do with the price the coin realized 
at auction. To put it another way, if the coin had been an 1897-P 
or an 1915-D or whatever, it would still have realized a five fig- 
ure price, or close to it. David Hall said “Considering all the 
factors of strike, color, surfaces, and eye appeal, it was proba- 
bly the best Barber half I’ve ever seen.” Leroy Lenhart said “The 
Superior Auction proved once again that the wonder coin will 
always bring the big ticket.” 


The point is obviously clear. At least to most people. Yet when 
I gave the above explanation to one person who couldn't un- 
derstand the price, he looked at me quizzically and said: “But 
the 1894-S isn’t that rare a date, is it?” I might as well have 
been talking to a tree stump. 


Neither an 1894-O dime nor an 1894-S half dollar is, in the 
strictest sense, a type coin. They are scarce dates within the type, 
yet they are frequently sold (when sold at all) as type coins; 
i.e. to be put into a type set either in spite or because of their 
rarity. If that seems confusing, let’s back up again to 10 years 
ago and see how collecting habits have changed. 


In 1971, if you had a Gem BU 1868-S quarter you also had 
a problem. Who wanted a Gem BU 1868-S quarter? Nobody was 
putting together a BU set of Seated quarters. So, you took it 
to a show, and offered it to Julian Leidman, Ed Milas, Ken Gold- 
man, Bill Mitkoff, the Philadelphia quintette (Riethe, Leach, 
Holloway, Simons, and Emmer), and a few others. If they wer- 
en’t at the show, you went home with the coin. If they were 
there, one of them would usually buy it. After making such 
a sale (in the $75 range, as I recall) a euphoria overtook me. 
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type sets along with the “common dates”; in a way, tk 


all become type coins. Som ceo ees > 
/ When I was asked to do an article on type coins, the first 


thought was the “in-depth analysis.” You know, things like 


“1873-CC trade dollars are never seen in MS-65” or “1886 dimes 
usually come with a flat head.” The problems with that were 
1) it would run 972 pages, and 2) everyone would be asleep 
by page three. 

Instead, I decided to talk to some rare coin dealers who are 
type coin specialists, and, in most cases, have been for years. 
These people know a BU coin when they see one, understand 
the complexities of grade and value in type coins, and do busi- 
ness (and lots of it) in all market conditions. 

They are not the people you usually see on the Ten O'clock 
News when the local TV station does coverage on the coin 
show that’s in town. In fact, I’ve almost never before seen the 
dealer the TV station always pick out. The camera pans his 
case, featuring a 1959 Proof set (missing the quarter), a one 
ounce silver bar (priced $30 “net”), and a Lincoln penny (Lin- 
coln is smoking a pipe). In the voice over, the dealer tells how 
“me and the wife” have been “on the circuit” for 20 years, or 
“nigh onto that long.” Then, he shows his “lucky” argyle socks 
and tells everyone how much he loves airline food. 

Enough digression. The point is, even though these dealers 
I talked to aren’t TV stars, they are the ones who lay down 
the money to maintain a nice inventory of type coins. They’re 
the ones whose opinion is most respected by “insiders.” 

I asked them: What type coins do you feel are most under- 
priced in relation to CDN? Most overpriced? What type coins 
have the best growth potential regardless of current levels? What 
are the problems, if any, with the type coin market today? And, 
finally, what are your general feelings about type coins—in other 
words, free-lance a little about whatever is on your mind. 

There were some amazing similarities in the answers, partic- 
ularly regarding underpriced coins. And, some keen insight into 
the problems of the type coin market. The dealers didn’t have 
only complaints, however. Many also had suggested solutions. 

First of all, we'll discuss the underpriced and overpriced coins. 
A general discussion will be used here, to avoid repetition and 
save space. The categories are made up from the frequency each 
series was mentioned, without prompting. In one instance, most 
dealers designated Barber coins as “ridiculously underpriced,” 
yet one put Barber coins in the “most overpriced” category. 
Generally, though, the feelings were unanimous and as follows: 


Ridiculously underpriced 


1) BU (65) Arrows coinage—No other type coin was mentioned 
nearly as often as the 1873-74 Arrows dime. “In the heat of 
the market, I didn’t even see one,” said one dealer. “A $10,000+ 
















rm 5): ae eae half dollars (common dates)— 
2 re much more underpriced at $65 than they were over- 
priced at $200,” said one dealer. 

rr. 7) BU (65) Seated dollars—Those that yelled about this one 
yelled loud. “You can’t even find nice 1859-O and 1860-O dol- 
lars anymore,” said one dealer. 













Underpriced: 
1) BU (65) Copper coins—with the exception of common Indi- 
an cents at $300, most dealers felt this area was “too cheap.” 
Full red large cents often trade at $2,500 to $3,000 wholesale,” 
said one, “while bid is only $1,700.” Other series frequently men- 
tioned were half cents, Flying Eagles, 1859 Indians (heavy sup- 
port here), two-cent pieces—nearly anything struck in copper. 
2) BU (65) Barber coins—A near unanimous selection. The 
comments were many and wide ranging, but basically the 
thought was this: “If the coin is original, fully struck, fully lus- 
trous, with no major marks and nothing on the cheek (slide 
marks, especially), I’m a buyer at or above current bid levels.” 
3) Matte Proof (65) Buffalo nickels—These coins were excluded 
out of confusion more than anything else. “A lot of people ex- 
pect you to price a Gem Proof 1915 nickel in the $1,750 to $2,000 
range,’ one dealer noted, “and they’re skeptical when you ex- 
plain that bid is for the 1936-37 issues.” 
4) Inexpensive coins in general—Dave Berg expressed the feel- 
ings of most dealers when he said: “While all coins are at a 
level where they won't get cheaper, the cheap stuff will get bet- 
ter and better—and much faster.” Specifically what “cheap stuff” 
Dave? “The lower and middle priced coins, Proof coins under 
$1,500, most copper coins. Two-cent pieces are a bargain.” 

Rich Hoffman added: “While a real MS-65 Draped Bust half 
dollar would certainly be a great buy at $20,000—or even 
$25,000—you could starve while waiting for one to show up. 
It’s time to look again at Mercury dimes, Walking Liberty 
halves, Liberty nickels, Barber coinage, 1859 Indians, and Matte 
Proof nickels.” When asked if there was anything else he liked 
at these levels, Rich cited BU and Proof coinage in the MS-60 
and MS-63 grades. The list ran to everything except circulated 
Wheat-back Lincolns and Ike dollars. 

Comment: Almost all other type coins made someone’s “un- 
derpriced” list. Liberty Seated coinage, Draped Bust material, 
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2) Proof (65) Morgan dollars. 


~ 3) BU (65) Type II Standing Liberty quarters Safi full head 
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and flat head). 
4) BU (65) and Proof (65) Three-cent nickels. 

Comment: Except for the “No-Cent” nickels, most felt that 
the price correction needed was about 20%. 


Ridiculously overpriced: 
1) BU (65) 1913 Type I nickels. 

Comment: Amen! 

It was in the “What’s on your mind?” category that the deal- 
ers really began to roll. Their thoughts: 

Dave Keeffe—This is basically an art form, not a science. How 
do you grade a Rembrandt? True, there is not an exact correla- 
tion between a coin and a painting, but, ideally, we need to 
be able to price a coin for what it is. No amount of subjectivity 
or objectivity is going to change the fact that the good guys 
are going to be good guys, and the bad guys are going to be 
bad guys.” 

Comment: The thread of “art form” weaved its way into 
others’ thoughts as well. It was put differently, but without drop- 
ping a stitch. 

John Dannreuther—‘In the past six months, grading has be- 
come less critical. It’s an anomaly. Prices have seemed to drop, 
but actually there’s been no net change. For instance, Barber 
coinage will bring bid prices on a wholesale level, but this means 
no slide marks, no significant bag marks, etc. Each coin car- 
ries its own merit.” 

Jim Halperin—‘With few exceptions, rare coins are pretty 
reasonable now. The early stuff has become ridiculously low. 
Rare coin values will not drop any more from this point. If they 
do, it will be counteracted by looser grading.” 

Kevin Lipton—‘You have to like gem type at these levels. Not 
only will coins not go down anymore, they are in fact trading 
at over CDN prices in many instances. This is a very positive 
sign.” 

Comment: Every dealer has positive comments on the mar- 
ket. There are astonishing parallels in today’s market when com- 
pared to the pre-boom years of 1972 and 1978. Things seem 
ready to break loose. So why aren’t they? 

Charles AnastasioThere is a tremendous lack of money and 
this is causing problems. But coins are getting awfully cheap. 
For the most part, you have to ask ‘where are they at this 
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Leroy Lenhart—‘With the exception of silver dollars, there is 
a price resistance factor on coins over $2,000. When you get 
out of the price range of Liberty nickels, Shield nickels, and 
three-cent nickels, people become much more fussy. Big ticket 
sales are reserved for the wonder coins.” 

David Hall—‘Because of the price resistance factor, the ‘com- 
mon’ coins seem to be the best deal. There seems to be a much 
better chance that a Gem BU Liberty nickel will quintuple from 
$800 to $4,000 than there does that a Small Eagle dollar will 
go from $40,000 to $200,000. Because of the price range, there 
is now a reverse of the old thinking that the greatest rarity will 
show the greatest price appreciation.” 

Comment: Two common themes are popping up here. 1) 
There is a price resistance factor on most expensive coins, and 
2) Wonder coins sell regardless of the overall condition of the 
market. Why is there a resistance to the expensive coins? Why 
can a Picasso self-portrait sell for $5.3 million while Judd-1776 
doesn’t sell at 15% of that price? It certainly isn’t because of 
rarity (J-1776 is unique) and most certainly not because of beau- 
ty. Could the answer be ego? “The reason,” says Lyn Knight, 
“is that you can’t hang a rare coin on your wall.” What if he’s 
right? A new packaging concept could increase the price of rare 
coins 10-fold! 

David Hall (continued)—“Prices need credibility. Since rare 
coins don’t trade that often on the Teletype circuit, it’s neces- 
sary to get information from an outside source, as the CDN 
is doing now. The market moved further both ways more than 
the CDN reflected, but it can take off again overnight. 
Overnight!” 

Maurice Rosen—People like to respect what is in print. There- 
fore, we need to address the problem of accurate pricing. The 
less confusion there is, the more participation there will be. It’s 
hard for people to understand that in a ‘hot’ market, coins are 
worth 50% to 100% over bid. The more information, the bet- 
ter. This could be accomplished several ways. One, by a quar- 
terly column on auction results. That’s where the market is, 
and it would provide a consistency in observations. Two, by 
inclusion of an MS-63 column which is even more important 
than an MS-60 column. Three, by inclusion of an MS-67 
column. Since the ANA recognizes this grade, we need the in- 
formation concerning value of this grade. All coins don’t need 
to be priced, of course. Four, a ‘monthly summary’ article on 
how grading has changed.” 

Comment: The CDN plans to include an MS-63 column in 
forthcoming issues, possibly even before this article appears. 
How did other dealers feel about extended CDN coverage? 
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when considering the purchase 
might be a ‘supersummary’ that appears 
so, with a date-by-date bid/ask range for each c 
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Comment: Over 90% of the dealers favored the MS-63 
column, but 67% opposed the MS-67 column. “The MS-67_ 
column might cause too much confusion,” one dealer noted. 

If you have learned something about type coins and the type 
coin market from this article, then I consider it a success. But 
another fact should also be clearly evident from this writing. 
That fact? That, for the most part, rare coin dealers are extreme- 
ly bright and conscientious people. Despite this evidence, many 
newspaper and magazine writers have somehow reached a differ- 
ent conclusion. 

“In a bull market, even an idiot can look like a hero,” said 
one magazine writer. In reading these dealers’ comments, did 
you detect any evidence of idiocy? Then, there’s Sylvia Porter, 
author of such breathless bulletins as “even China is in coins,” 
and other noteworthy non sequiturs. 

It would be nice to be able to dismiss such “journalism” with 
an answer like “it should not be distinguished with a comment.” 
But as long as the public is misinformed by inaccurate and ir- 
responsible columns, it hurts us all a great deal. Rare coins have 
been the number one investment medium for over 10 years. 
Can you imagine what price levels rare coins could attain if 
they received the good press they deserved? As Maurice Rosen 
said earlier, “The less confusion there is, the more participa- 
tion there will be?” But what could be more confusing to poten- 
tial investors than to hear “number one investment medium” 
in one ear and “coin dealers are crooks” in the other. It only 
follows that more confusion will lead to less participation. We 
still need a solution to this one. 

On a brighter note, the evidence is in on type coins and the 
verdict is positive. The dealers are more than ready to do busi- 
ness, and in most cases at current or higher levels. The draw- 
backs of “tight” money and its side effects of price resistance 
seem temporary; if the material was truly overpriced the result 
would be a glut—instead, there is little available. Only higher 
can result from this situation. The other problems seem 
hange in grading” will undoubt- 
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insignificant, although the “c 
edly be a formidable hurdle. 

Many people fear the addition of an “MS-63” column be- 
cause it may change the value of their coins. The proposal of 
a grading change is met with cries of “dealer conspiracy” and 
worse. But the fact remains that as prices escalate, the two-tier 
and three-tier market is more and more a reality. The Gem BU 
Bust dime that brings $20,000 wholesale when bid reaches 
$20,000 may have to be nicer than the Gem BU Bust dime 
that brought $200 when bid was $200. The coin hasn't changed, 


but our concept of it may have. 
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was cin to ce Pay atclied by all involved with numis- 
matics. Thus, we decided to ask two general questions of a num- 
ber of major dealers who were “in the thick” of the convention 
activity. First, we asked how well they fared—in both selling 
and buying—in relation to how well they expected to do (not 
hoped to do). Second, we asked their opinion of what the next 
12 months hold for the coin market. We think that our read- 
ers will find the following 11 varied opinions interesting, in- 
formative and thought provoking. 


FRED SWEENEY (Fred Sweeney Rare Coins, Inc.) 

I had just returned from the ANA Convention when I was 
asked to give my opinion of the show and of the future mar- 
ket. I was fortunate to buy several nice collections and personal- 
ly did very well at the show. But, we know that several of the 
dealers did not do well. In fact, we heard stories of sales from 
zero for some dealers to other larger dealers who had sales of 
less than $5,000. On the other end of the scale, there were deal- 
ers who sold well over $1 million dollars worth at the show! 
However, it was very tough. You had to know what you were 
doing—you had to know the market—you had to buy things 
that were selling. 

Three-cent silvers, Seated coinage, Barber coinage, early Walk- 
ers and even “type” gold seemed to be fairly weak. Some said 
it was the worst ANA they had ever attended. Each year the 
ANA sells more and more tables at that show. This makes the 
market thinner and thinner. Collectors have more and more 
dealers to choose from—and dealers have less and less atten- 
dance at their table. I don’t know the solution, but I don’t think 
that the ANA will ever be like it was a few years ago, 

The ANA is usually the barometer for the fall. If it is such, 
we can look for a very slow market. If the new law concerning 
Keogh and IRA plans is passed, it will also have a big impact 
on the business. As you may know, it is now being attempted 
to make it illegal for individuals to put hard assets into their 
investment plans. 

I don’t look for the market to perk up until the general econ- 
omy changes to a more favorable position. Right now, with peo- 
ple getting 20% interest on their money, it’s difficult to take 
a risk in another area. | think the long-term will be good; the 
short-term is sketchy. 
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considerable buying interest. d.) Simply because the “big” mon- 
ey is parked in money market funds, does not mean that the 4 
“normal” demand for quality coins won't continue to exert up- 
ward pressure on prices. Caveat—only the accurately graded 
MS-65 or better coins will be in demand over the next year. 


Commercially graded coins are not going to be in demand un- 
til the next boom (1984). 


JIM HALPERIN (New England Rare Coin Galleries) 

I have never seen such a scarcity of choice material as ex- 
isted at this year’s ANA. Dealers’ inventories, in general, seem 
to be at a low point, an interesting contrast to mid-1980 when 
every dealer seemed to be greatly overstocked. Common sense 
and historical observation would indicate that we are very near 
the bottom of a market-price cycle. 

It was very difficult to sell coins, but not impossible, as long 
as one was willing to ignore his cost and sell at the current 
market. (Few dealers were willing to do this, however.) Since 
we sell based on market rather than cost, New England had 
a good selling show (within 5% of our goal), but we had an 
abysmal buying show. 

The disruption at the end of the show caused by news of 
the rider to the tax bill disqualifying collectibles from Keogh 
and IRA plans subtracted somewhat from business, simply be- 
cause dealers were busy setting up meetings and calling their 
friends in Washington. I don’t really think it affected many deal- 
ers’ attitudes about prices. 

Normally, the ANA is a strong retail show. This particular 
ANA was almost entirely dealer-to-dealer business. This, in my 
opinion, was a result of the location rather than the market. 


MAURICE ROSEN (Numismatic Counseling, Inc.) 

Unlike the 1980 ANA, this year’s show presented only a limit- 
ed array of true, premium, quality coins. To be sure, the cli- 
mate was uninspiring for aggressive buying. But, those cash-rich 
dealers who came to scoop up bargains of strictly graded MS-65 
or better rare coins were disappointed. The material simply 
wasn’t there in any meaningful quantity. 

For instance, I intended to buy several rolls of Choice BU 
Walkers basis the $1,200 bid quote. None were available. | was 
startled to be unable to quickly and routinely complete cus- 
tomers’ want lists on MS-65 semi-key Morgan and Peace dol- 
lars. I managed to do it, but only after visiting 14 different 
dealers who specialize in dollars. Gem type coins were sporadi- 
cally available, but at premium price levels. Most of the type 
issues offered were MS-63 or MS-64, but at MS-65 prices. Bar- 


gains were occasionally available, as they always are at any show 
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The 1981 ANA Convention was, for me at least, better than 
expected. I set what I thought was a realistic sales goal and ex- 
ceeded it by 15%. Yet, by 1978-1980 standards, the “realistic 
goal” was hardly a heady number. 

The lack of quality coins available was a disappointment; in 
silver dollars, for instance, you had to be content buying 
1881-S’s or buy nothing at all. Several major want lists went 
totally unfilled. 

Still, there were good signs to go with the bad. The tables 
of the dealers who wanted to do business were usually crowd- 
ed. The show was much better later in the week as “deals” ap- 
peared and were quickly dispersed. At least one dealer had sales 
well in excess of a million dollars. 

Judging from the prices that “wonder coins” realized at that 
show (an 1837 No Stars half dime traded dealer-to-dealer at 
$10,000) there seems to be an eagerness to buy superb quality 
coins at any level within reason. There is nothing wrong with 
that aspect of the market, except lack of material. 

It is more difficult to predict what the coming 12 months will 
hold than perhaps any other one-year period in history. The 
coin business must overcome possible airline and postal strikes, 
negative Keogh/IRA legislation, absurd interest rates, declin- 
ing gold and silver prices, and other possible setbacks. How 
influential these things will be on coin prices remains to be 
seen. But, just as the stock market showed dramatic gains dur- 
ing a recessionary period, so can the coin market enter its 
greatest boom period despite less than ideal conditions. Rare 
coin prices seem to have reacted not only to what happened but 
also to what may happen. The people who look on the summer 
of 1981 the same way they did on the summer of 1976—as a 
tremendous buying opportunity—will be rewarded for their 
foresight. 





STEVE IVY (Ivy Financial Corporation) 

The past 18 months have witnessed considerable consolida- 
tion in the rare coin market, brought about primarily by the 
realignment of investment funds from tangibles into the mon- 
ey market. Lured away by high interest rates and reduced in- 
flationary expectations, these transient investors have never 
really been part of our market long enough to leave a perma- 
nent scar upon their departure. Consequently, the ensuing 
months should see a firming of prices and increased stability 
in trading levels. History has shown us that a market oriented 
around serious collectors and investors benefits from the nat- 
ural economic forces of increasing demand along with stable 
to slowly falling supply. 

The distortion created by the abnormal demands and con- 
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The biggest problem for most people in the field of invest- 


ment numismatics, is understanding where the market stands. 
Is it soft? Is it firm? Who is buying what? Why aren’t people 
buying off-quality material? We went to the ANA Convention 
with one thing in mind, to buy as much material that meets 
our company’s standards as possible. We did not spend all the 
money we had allocated but we were able to buy a large num- 
ber of very impressive coins, keeping in mind that we were af- 
ter quality and rarity at reasonable prices. 

Some people in the market today do not understand what 
is a reasonable price for a high quality coin; but one must al- 
ways recognize that someone always desires the best. We buy 
the best only when we believe that their overall performance 
will be equal or better than other potential areas. Rarities have 
always brought high prices and generally have not performed 
percentage-wise as well as superb quality, but one must give 
up a little something to possess unique items. In general, our 
buying was satisfactory and our show sales were concentrated 
on a strong demand for rare date Dahlonega gold coins, our 
specialty. 

It is very difficult to see through the economy now, but I 
would say that, in any event, quality and rarity will outper- 
form the inflation rate. There have been developments recent- 
ly (the restriction of IRA, Keogh, etc. from effectively buying 
coins and other tangible assets) that many people believe will 
harm our industry—but I believe this will be taken out through 
current lobbying and will not have any significant affect. Dur- 
ing the next six to nine months we are interested in buying 
the coins we feel will be the leaders when the coin market turns 
around. If it turns sooner, as it may do, we will have a good 
position. If the collector/investor waits for the bottom to stare 
him in the face, the coins will be available but at much higher 
prices. In conclusion, I believe smart money will continue to 
accumulate quality and rarities and, when we finally are able 
to evaluate the economy with more certainty, somebody is go- 
ing to have the coins and other people will have money. We 
plan to be the one with the coins. 


JOHN DANNREUTHER (John Dannreuther Rare Coins, Inc.) 

The ANA in New Orleans was hot—and not just the weather 
either. Gem (MS-67 and Proof-67) quality coins sold extreme- 
ly well. Many dealers were disappointed because “close to 
MS-65” and below coins were soft—but what could they ex- 
With interest rates at 202%, not much except the mon- 


pect? 
There was renewed 


ey market funds have had pluses lately. 
support at higher levels for “wonder coins” and | think this 
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ria pcan as a distribution) added to 

0 (three-year tax cut) might be enough to solidify our 

y (along with the bullion and diamond people) into a 

positive approach to coming regulation. Our “hobby” has be- 

come big business and the bankers and bond people know this. 

Coins will always be cyclical (as nearly everything is) and those 

wise enough to purchase coins in the “valleys” will look down 
from the “peaks” in a few years and smile. 

Although the next year won't be a “1979-1980” in the indus- 
try, I think there will be stabilization and some moderate growth 
in many areas—with emphasis on the truly scarce and rare is- 
sues in the higher grades. 


LEROY LENHART (American Coin Company) 

I went to the ANA with the expectation of selling one third 
to one half of our inventory. Realizing that most of the dealers 
wanted to turn quick profits, I sold at “cheap” but realistic price 
levels. I knew that, for a successful show, coins had to be priced 
right. About half of the people I usually do business with didn’t 
even stop by our table. Early on I decided that when someone 
did I would make a sale to them. Perhaps this tactic created 
a little “panic selling’but I believe that the coins were sold 
at current market levels. Our company spent in excess of $200,000 
at the ANA—and 75% of these purchases were resold at the show. 
We weren't really looking to buy, but, at the same time, if a 
bargain was there we took advantage of it. 

During the coming year, I think that most coins will become 
a little cheaper. There is a gigantic “cash flow” problem with 
many dealers. They’re not willing to sell old inventory at new 
current levels—and they don’t want more inventory because 
they aren’t selling! 

If precious metals make a strong upward move then I think 
that the rare coin market will be helped. Until then, most deal- 
ers have that “wait-and-see” attitude. Thus, the market in gener- 
al looks rather stale—with the only exception being silver 
dollars. They are the only coins that I can comfortably pay “ask” 
(or more) for and sell five minutes later at a profit! 

DAVID HALL 

What’s the big hullabaloo about the ANA Convention? Well, 
two things make the ANA different from all other coin shows. 
First, every dealer of importance is on hand. It is the best deal- 
er and public attended coin show—bar none. Second, the ANA 
is seven days long—it is the “big daddy” of coin shows! (“sec- 
ond place” isn’t even close). Because of its scope and impor- 
tance, many people look at ANA activity as a “barometer” of 
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in higher quality coins. Specifically, I feel this ree money 


entering the market will be translated into plus signs in the 
type coin charts. The major event at the ANA was actually 
a non-event. Seven days is an incredibly long coin show and 
it takes some measure of strength to support activity for the 
entire show. Most dealers expected the show to die during the 
last few days. The coin market “funeral” was the event that 
didn’t happen. It wasn’t great on the final days of the show, 
but business was being done. This is a dramatic improvement 
over last year. Where do I think the market’s going? In one 
word—up! And it starts right now. If the ANA told us any- 
thing at all, it told us that the current state of the coin market 
isn’t great—but it is ok! 


LARRY DEMERER (National Coin Investments, Inc.) 

I did not have to go to this year’s ANA Convention with 
the expectation of “having a fabulous” show simply because 
I didn’t expect any quantity of top quality merchandise to sur- 
face. And it didn’t. New Orleans was an easy place to sell gem 
coins—but, then, you don’t need a coin show for that! In gener- 
al I feel that the 1981 ANA was frustrating and disappointing 
for most dealers. There were hundreds of sellers with two things 
in common. They had material which was basically not very 
desirable—and they were definitely in need of money. The show, 
however, was also attended by many dealers who were looking 
for quality—and who had money to spend. Needless to say, 
these two groups did not often get together. As far as my own 
expectations, I did what I had to do! 

The big question is ‘““What’s in store for the coming year?” 
A major factor keeping prices down, of course, is that much 
investment money is going into money certificates due to cur- 
rent high interest rates. (Many investors fail to consider that 
they will pay 50% to 70% in tax on the interest earned.) When 
people begin to realize that the slowdown of inflation is a tem- 
porary dream and that vastly increased military spending, etc. 
will easily create double digit inflation, the big money will again 
go into hard assets (gold, silver, coins, collectibles). The mon- 
ey markets will then soften and the prime rate will be lowered. 
(This is obviously an over-simplification—but you get the pic- 
ture). The smart buyers should be in the market for top quali- 
ty right now. Many desirable coins (Matte Proof gold, for 
example) can be purchased now for about 25c on the dollar 
from their peak prices. Now is the time to pick up the bargains. 
It is better to buy six weeks (or even six months) too soon than 
one day too late! 
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by Bruce Amspacher 


Being a coin dealer is like reading “The World According to Garp”: 
although you frequently can’t believe what’s happening, there’s no way that 
you're going to stop doing it. 

We have entered the “can’t believe” stage once again. We can’t believe, for 
instance, that the President who promised “less government intervention”’ into 
our lives signed a tax bill with a rider that not only intervened into our lives, it 
put hundreds of people in the coin business out of work. We can ’t believe local 
and state holding laws that have been passed restricting rare coin dealers and 
bullion dealers from conducting business in a normal fashion although these 
holding laws are clearly a violation of the “equal protection of the laws”’ clause 
of the Fourteenth Amendment. We can’t believe the proposal presented by 
Mr. Shannon that would end capital gains on collectibles. 

We can’t believe supply-side economics, either. My history book says the 
last time supply-side economics was hot was from 1928 to 1932; we all know 
what a dynamite economy we had during those years. 

In all fairness, there is a chance that Reaganomics will work. There is also 
a chance that Leroy Lenhart and Don Willis will turn off the Super Bowl to 
debate the finer points of Albert Camus’ “The Myth of Sisyphus”’. 

Finally, we can’t believe how cheap rare coins have become. The 
investment potential appears, once again, to be excellent. And, once again, the 
economic conditions that favor the coin market are appearing: falling interest 
rates, growing money supply, attractive prices, etc. Yet, so far, little that is 
positive has happened. 

With so many things right, and so many things wrong, there is still an 
optimistic edge to the thoughts of most dealers. Note that I said most dealers. 
When I circulated a questionnaire among rare coin dealers about gold type 
coins and the market in general, the reactions ranged from very good to very 
bad; from unbridled enthusiasm to spiritual dyspepsia. 

The dealers I questioned are among the most expert of the industry in the 
field of gold type coins. The questions were similar to the ones I asked about 
silver type coins in July: What are your feelings about MS 65 or better US. 
Gold Type Coins? Proof 65 or better Type Coins? Gold Commemoratives? Are 
there any Gold Type Coins that you feel are great sleepers? There were other 
questions as well, and these will be covered in the “General Discussion” 
segment later in this article. 

I also asked the dealers to rate the five most overpriced gold type coins In 
MS 65 and the five most underpriced gold type coins in MS 65. Because of 
differences of opinion (and perhaps differences in interpretation of what 
constitutes an MS 65 coin) there were some definitive results and some odd 
results. For instance, Type III $20 Liberties were voted the seventh most 
overpriced coin and the seventh most underpriced coin! 

The dealers were allowed to list anything they wanted to asa Gold Type 
Coin; most stuck to the coins listed on the front page of the weekly CDN; 
others branched out into more diverse areas. Since not all dealers answered this 
part, or only partially answered it, the numbers add up to less than 100% of the 
possible total. 
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If a coin was listed number one as most overpriced or underpriced, i 
given ten points and one first place vote. sect place carcis eat poiery 
third six points, fourth four points, and fifth two points. Thus, when the $5 
Liberty/No Motto is listed as 98 (4), this means it received 98 total points and 
four first place votes. Simple, right? I know, it sounds like we’re judging a 
beauty contest---and perhaps we are. 


Anyway, here are the quite interesting results: 
MOST UNDERPRICED GOLD TYPE COIN—MS 65 
1) $5 Liberty/No Motto 


— 98 (4) | 10) $38 Gold sail & | 
2) $10 Liberty/No Motto — 80 (5) $1 Gold/Type II = 14 
8) $5 Indian — 66 (3) | 12) $20 Saint Gaudens —=— 41% 
4) $5 Classic — 50(2) | 18) Pan-Pac $50 Octagonal — 10 (1) 
5) $20 Liberty/Type II — 46(1) | 14) $2% Indian — 8 
6) $2% Classic = 24 15) $2% Liberty 6 
7) $20 Liberty/Type II] — 22(1) | 16) $5 Liberty/With Motto — 4 
8) $20 Liberty/Typel — 20 $10 Liberty/With Motto — 4 
9) $10 Indian — 18 
MOST OVERPRICED GOLD TYPE COIN—MS 65 
1) $1 Gold/Type II — 104 (8) $5 Indian — 1 
2) $10 Indian — 68(1)|11) $1 Gold/Type I — 10 
38) $2% Liberty — 64(1) $20 High Relief =" 1.0:(4) 
4) $20 Saint Gaudens —, 48 13) $3 Gold =i 
5) $2% Indian — 44(8) $5 Classic =~ 6 
6) $20 Liberty/With Motto — 40(1)|15) $20 Liberty/Type I — ee 
7) $20 Liberty/Type III re ay $20 Liberty/Type I a fe 
$5 Liberty/With Motto — 34(1)]17) $2% Classic — 2 
9) $1 Gold/Type II pe LZ Racketeer Nickel ee 


Comment: Several dealers who included the $10 Indian in the “Most 
Overpriced” category noted that they listed it there because of the dates 1926 
and 1932: exclude those dates and they felt differently. Also, many dealers said 
that if the list had been for MS 67 coins, their choices would have differed 
greatly. 

Why did the Type III Gold Dollar fare so poorly? Despite the low mintages 
of most dates, this type was hoarded in large quantities. It is rumored that the 
DuPont Estate had original rolls of the dates from 1879-1889. Noted numis- 
matist turned clothing magnate Thomas W. “I only want to look at your 
wonder coins” Noe recently purchased an estate with 40 Gem BU Type III Gold 
Dollars. While they’re not flooding the market, if there is one coin that is 
available at today’s levels, it’s the Type III Gold Dollar. 

S & Ce (4) ere 2B. Oe 


The dealers had a lot to say about Gold Type Coins besides making lists. 
While the comments below were originally in reply to a direct question, I have 
taken license and made their answers into a general discussion format. As with 
the Silver Type Coin article, this is done to save space. There’s 20 pages of 
information here, and only two pages to squeeze it into. 


The dealer’s thoughts: 

Marc Emory — “‘Gold type coins get much less attention than they deserve 
when compared to silver type coins. Some of the truly great rarities, such as a 
1796 or 1808 Quarter Eagle, would probably be underpriced no matter what 
the price tag was. 

“There are incredible sleepers in the $5 Liberty and $10 Liberty series---a 
frightening number in the post 1880 dates alone---but because so few people 
collect these series few people appreciate them. 

“Virtually every U.S. gold coin coming out of Europe today is either 
circulated or far short of Gem quality. The only source of quality coins is from 
the old estates.” 

Comment: It is Mare’s job to go through 
shipments prior to their delivery to the U.S. 
experience. 

There used to be a fear (or hope, depending on who you are) that a bag of 
rare date twenties (or other denomination) might pop up at any time in a 
European bank hoard. Today, there is evidence that no quantities of anything 
significant are left to be uncovered. 

Mike Hinkle “Gold type coins represent the essence of modern 
numismatics. The great collections formed during the 20th century (Bass, 
Bareford, Murrell, Carter and Lilly) all had rare date and type U.S. gold as their 
nucleus. A true MS 65 or better gold type coin will excite even the most 
experienced numismatist.”” 

Fred Weinberg — ‘“True MS 65 gold coins are considerably rarer than most 
silver type coins. Because of the high face value, fewer pieces were saved, and 
because they were released in bags many BU coins show bag marks and 
friction due to the soft metal. Gem BU gold is no more common today than it 
was at the much higher levels of two years ago. I consider them excellent 


numismatic items.” 


European gold hoards and bullion 
His observations are based on 


(Continued on Page Two) 


naterial is available. Strict MS 65 is the key to the rarity and therefore the key 
to the ‘3 


Comment: No statement about gold type coins is more important than 
the one made by Mr. Steinmetz: “Strict MS 65 is the key to rarity and 
potential.” 


* * * * * * K K KK * 


Gold Commemoratives received lots of comment. The question whether 
gold commems are actually type coins is academic; the dealers wanted to talk 
about them, so here are their thoughts: 

Dale Williams — “I think U.S. gold commemoratives at the current levels 
are extremely underrated and underpriced. At the current MS 65 gold bid 
prices, this is the only area I would be a strong buyer. I see this series doubling 
in the next three years.” 

— “MS 65 gold commems are a great buy! They really are 
scarce in top condition, and are one of the best short term or long term 
investments around.” 

— “Gold commems are the best buy in U.S. gold coins 
today. In any market, whether it be weak, strong, or somewhere in between, 
commem gold is nev ilable in quantity in MS 65. Try and locate MS 65 
Lewis & Clarks or Louisiana Purchase Jeffersons at any major coin show and 
you will probably not have any luck. In true MS 65 even the supposedly 
common Sesqui $2% is not readily available.” 

Rick DeFrances — “True MS 65 gold commemoratives seem very cheap 
relative to their availability. I especially like the Lewis & Clarks and the 
Louisiana Purchase McKinley. I feel that any real demand for these would drive 
the prices up drastically. I would not try to put five Gem sets together even at 
50% over current levels.” 

Jay Miller — “‘Gold commems are a great area. What’s rarer---a Gem High 
Relief or a Gem 1905 Lewis & Clark? Half the set is really tough in full blown 
Gem--and how long has it been since you’ve handled a Sesqui $2% with no rub 
on the leg?”’ 

Comment: Many other dealers had high praise for the challenge and 
potential of this series, but a few dissenting voices were heard, also. One dealer 
labeled the series as “unexciting”, another as “promoted over and over again”, 
and another said the series was “overpriced. All are available.” Still, the overall 
consensus was a resounding “‘yes” on the question of future potential for the 
gold commemoratives. 


J 


Proof gold coins also received lots of comment. There was an upbeat, if 
somewhat mixed, feeling about this area, and some dealers were downright 
philosophical. 

Gordon Wrubel — “I’ve always favored business strikes in type coins of 
any metal, but especially so with gold. I think MS 65 proof gold coins are rare 
and beautiful but rather sterile. Since they were struck for collectors and not 
intended for circulation, they are commonly found in MS 65 despite low 
mintages. There is a certain thrill associated with the acquisition of an MS 65 
business strike, and because of price considerations, more people can take part 
in the chase.” 

John Struzan — “I like them. Prices are extremely favorable if you buy 
them at market. Matte $5 Indians at $8,000 or $9,000 are a deal! So are proof 
$10’s at $12,000 to $14,000.” 

Bruce Kutcher — “Proof gold is even rarer than the uncirculated counter- 
parts. A much better value than the silver proofs, much more rare and much 
less promotable. MS 65 gold must be held for a long term investment, but if 
the investor is patient enough, he could get famous.” 

Ron Howard — “High quality proof gold coins possess charisma perhaps 
unmatched by any other category of U.S. coins. Such a high percentage of the 
original proof mintage was spent, cleaned, mishandled, or melted that very few 
of 65 quality exist today. Many survivors of that quality are impounded in 
advanced collections at any point in time. Drastic price fluctuations make proof 
gold unsuitable for the fainthearted investor.” 

Robert Harwell — “Proof gold is one of the best areas to put into large 
portfolios if the investor is interested in above average return but is willing to 
take a little risk. Keep in mind, this area is more volatile than others.” 

Comment: The dealers were quick to note the volatility of proof gold 
coins, but their appreciation for them at current prices was nearly unanimous. 

The next two dealers were brief, but certainly to the point: 

Ken Goldman — “Choice pieces of proof gold are good property. Rarer 
dates are great!” 

Marty Haber — “Proof gold is an excellent buy at current levels. However, 
silver type coins are a much better investment,” 

Comment: Mr. Goldman and Mr. Haber were in agreement with Marc 
Emory’s viewpoint on early type gold. “Worth almost any price for real 65”’’, 


en: “They are the creme de la creme in 65 or better condition”, 
Neil Berman — “Early 65 Type was, is, and always will be hard to find and 
generally vastly underpriced compared to its rarity.” 


* * *£ kK K KF KF K * 


I also asked the dealers to put together an imaginary $50,000 investment 
package of gold type coins. The only ground rules were that the coins must be 
put away for five years and the dealers were to assume that anything they chose 
would be available at current levels. 

While all the answers were enlightening, and I wish there was space to list 
all of them, I’ve picked the two I thought were the most interesting. 

— “For myself I would put all the eggs in one basket of $5 





Indians at bid. 

“For a client, I would diversify him thusly: 

De as acs $ 5 Indians @ $3,100 = $15,500 

Bate Sas $20 Liberties Type II @ $3,450 = §$ 6,900 

rate 4. $20 Liberties Type III @ $1,800 = $ 9,000 

See. $20 Saint Gaudens @ $1,300 = $ 6,500 

San Set $2% Indians @ $2,200 = $ 6,600 

pRB $ 1 Gold Type I @ $5,000 = $ 5,000 
$49,500 


“The supply of properly graded (and I don’t mean ANACS) MS 65 and 
better gold type is truly short, the demand is strong, thus the potential is 
tremendous for appreciation in value. Has anyone ever said that before?” 

Comment: Please note that Mr. LeBlanc’s investment package came up 
$500 short of $50,000. The entire coin dealer fraternity joins me in hoping that 
Bob will use that $500 to buy himself a new fishing hat. 

Greg Holloway — “‘Real MS 65 $5 Indians with absolutely no rub on the 
cheek (bid $3,100) are ridiculous rips. Contrast that with the dramatically more 
common $5 Liberties which are currently bid at $2,500. Throughout the past 
five years, $5 Indians have been recognized as being of far greater rarity than 
their earlier counterparts. This has been reflected by great price disparities 
between the two (bid January 1979: $335 vs. $900). Something is obviously 
out of whack at the moment. 


“For my $50,000 investment package, I’d include the following: 


$2% Indian 

$2% or $5 Classic 

$3 Liberty 

$5 Indian 

Panama-Pacific $50 Octagonal 


“Why the Pan-Pac Octagonal $50? Admittedly, it’s not a hot item right 
now, and someone who is unsuccessfully trying to sell one at the moment 
might not agree, but 


1) Only 645 were made. 

2) The design is unique---it is the only octagonal U.S. coin ever made. 

3) It is one of only 1,128 $50 gold pieces ever made---by far the rarest 
U.S. type coin. 

4) It could be worth a couple hundred G’s one day.” 


Comment: I don’t know about you, but he certainly convinced me. Mr. 
Holloway is to be congratulated not only for his well researched answers, but 
also for going four full typewritten pages without once using the non-word he 
made famous: “‘grizzler”’. 

I hoped to find the very best deal of all by doing this article; the one real 
winner that could make us all rich. I think Grey Holloway camé up with that 
one, too. It’s not the No Motto $5, or the No Motto $10, or even the $5 Indian. 

Grey Holloway (continued) — ‘I wish I had a 1985 Grey Sheet.” 


I would like to thank all the dealers who shared their time and 
expertise to make this article possible. A special thanks to Bob 


LeBlanc, who, by pointing out that the Racketeer Nickel is overpriced, 
undoubtedly saved vast fortunes for investors around the world. 
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150.00 165.00 250.00 | 2000.00 
yar NM 500.00 525.00 1750.00 1950.00 
$5 INDIAN HEAD 1400.00 1550.00 
one 1906-0 NM 1850.00 
508 190.00 210.00 600.00 650.00 | 3200.00 3575.00 : 
1908-D 190.00 210.00 625.00 680.00 | 3350.00 3700.00 | 1908-0 WM 500.00 525.00 3850.00 4250.00 
500.00 560.00 | 3000.00 3250.00 | 9500.00 1908-S 1200.00 1300.00 16,500.00 - = 
390.06 E1008 0.00 3350.00 ; 550.00 600.00 5200.00 5800.00 
: y 100.00 3450.00 [1909 1100.00 1200.00 C ; 
R : 5500.00 ; 
1909-0 1300.00 1425.00 27,500.00 — 950.00 3000.00 3250.00 12,000.00 - 6100.00 
10,000.00 500.00 530.00 — 565.00 2400.00 2650.00 
: 530.00. — c s 
1100.00 1200.00 | 4750.00 5250.00 530.00 - oe 2100 Po 2980.00 
2100.00 2300.00 | 10,000.00 530.00 — 565.00 2200.00 2450.00 
270.00 600.00 650.00 | 3200.00 : : 00.00 = 5-00 
1911-D 500.00 560.00 | 5000.00 5450.00 | 15,000.00 - 2000.00 2200.00 
1911-S 225.00 250.00 1600.00 1750.00 | 6500.00 530.00 565.00 2200.00 2450.00 
: 600.00 650.00 | 3200.00 5 : : 3650.00 4000.00 
2100.00 ~ 2300.00 | 10,000.00 — 1913 520.00 -~ 560.00 600.00 - 650.00 3000.00 - 3350.00 
600.00 650.00 | 3200.00 3575.00 500.00 - 525.00 530.00 - 565.00 2200.00 2450.00 
4000.00 4450.00 | 14,500.00 625.00 675.00 | 1400.00 1525.00 3750.00 4150.00 
Ts 190.00 210.00 600.00 650.00 3200.00 3575.00 514 ; 750.00. — 815.00 3600.00 - 4000.00 














1914-D 190.00 210.00 725.00 790.00 4000.00 4500.00 
250.00 1600.00 1750.00 8000.00 
600.00 650.00 3200.00 
3000.00 - 3250.00 15,000.00 
oe 00 1750.00 9000.00 


530.00 - 565.00 2300.00 2550.00 
565.00 2000.00 2250.00 
2600.00 
2000.00 


































































2200.00 2450.00 

22,500.00 nm 40,000.00 — 

$10 INDIAN HEAD 30,000.00 — 65,000.00 — 
a 1550.00 + 1725.00 
1907 WE-per. — — 7500.00 ae 14,500.00 1100.00 1200.00 4250.00 4750.00 
1907 RE-per. (pr) Smee — 29,500.00 tae 45,000.00 —— 518.00 — 543.00 1400.00 1550.00 
1007 ass Aes 450.00 500.00 900.00 980.00 4750.00 5250.00 650.00 1800.00 2000.00 





























































































200.00 2175.00 8500.00 — 525.00 518.00 - 543.00 1350.00 1500.00 
1908-D NM yi i 1100.00 1200.00 6000.00 1924-D 1100.00 1200.00 2250.00 2450.00 6500.00 — 
1908 WM Pt A 600.00 650.00 4100.00 a 1924S 1050.00 1150.00 2000.00 2200.00 7500.00 — 
1908-D WM m x 1100.00 1200.00 7250.00 1925 500.00 - 525.00 518.00 -- 543.00 1350.00 1500.00 
4000.00 4350.00 13,000.00 1925-D 1250.00 1350.00 2750.00 3000.00 8000.00 a 
909 410.00 460.00 600.00 650.00 4000.00 4450.00 1100.00 1200.00 2850.00 ean 00 9250.00 
1909-D 410.00 460.00 1050.00 1150.00 5500.00 —_ ° .00 5.00 - E 
1909-S 450.00 500.00 2000.00 2175.00 7500.00 a 1500.00 1650.00 3500.00 3850. 00 9000.00 —- — 
570 410.00 460.00 550.00 600.00 3900.00 4300.0 0 850.00 925.00 1850.00 2050.00 §500.00 - 6100.00 
1910-D 410.00 460.00 550.00 600.00 3800.00 4200.00 500.00 525.00 518.00 - 543.00 1300.00 1450.00 
1910-S 440.00 490.00 1950.00 2125.00 8200.00 —_— 1927-D QUOTE amae QUOTE — QUOTE = 
911 410.00 460.00 550.00 600.00 0.00 3600.00 1927-S 5000.00 ——— 11,500.00 = 22,500.00 eee 
1911-D 1100.00 1250.00 6250.00 a 25,000.00 —_ 928 500.00 - 525.00 518.00 - 543.00 1350.00 1500.00 
525.00 585.00 3200.00 3500.00 11,000.00 —_ 1929 6000.00 — 11,000.00 20,000.00 = 
550.00 600.00 3750.00 35,000.00 








1930-S 11,000.00 — 22,500.00 





































eee 


2650.00 2900.00 | 10,000.00 —- 10,000.00 17,000.00 30,000.00 — 
550.00 600.00 3500.00 3850.00 | 1931-D 10,500.00 — 21,000.00 35,000.00 —_ 
10,000.00 — 37,500.00 _— 13,000.00 — 23,500.00 40,000.00 — 







The more common date silver coins were computed on a basis waved. ATE DD RO l =] Earlier rolls average good; later rolls usually include higher grades. 
of silver bullion at $8.86 per ounce. 


1909-VDB 108.50 
1909-P 19.00 + 20.75 
1909-S 2100.00 2300.00 










1942-P (II) 18.50 20.00 
21.00 





HALVES 












































































































55.00 60.00 
1913-P 10.85 ja5.nd 155.00 19235 120.00 130.00 
1913-D 82.50 90.00 : pape 1850 
1913-S 67.50 73.00 1927S 110. : 
290.00 315.00 . 0 355.00 1928S 115.00 125.00 
: 3.35 3.65 325.0 
; 142.50 155.00 529-0 125.00 135.00 
ree yes 70.00 76.00 1929-S 105.00 113.50 
- , 1933-S .00 107.50 
6.50 + 7.00 1950-D 250.00 -- 272.50 1935-D 60.00 65.00 33 100 
1935-S 50.00 54.00 1934-D 100.00 107.50 
6.75 7.35 1951-S 5.00 5.45 00 2e08 ‘cnaa Pip hs lane 
1916-20-P 3.20 3.50 1939-D 13.50 + 14.75 1955-P 5.25 5.70 -D 52.5 : . 7 
1936-S 50.00 54.00 1935-D 100.00 107.50 
1916-D 8.50 + 9.25 1939-S 2.75 3.00 Met poe age cals caon npg 
ise at 2622 laion =~ et DIMES 1937-S 50.00 54.00 1936-D 95.00 102.50 
: d f ; Y : D 50.00 97.50 1936-S 95.00 102.50 
110.00 120.00 | 1938-S 60.00 65.00 1937-D 120.00 130.00 
137.50 150.00 1939-D 50.00 54.00 1937S 100.00 107.50 
60.00 65.00 1939-S 65.00 + 71.00 1938-P 95.00 102.50 
137.50 150.00 T540-D 50.00 54.00 —T 1939-D 95.00 102.50 
65.00 70.00 1940-S 50.00 54.00 1939-S 100.00 107.50 
7.50 75.00] 1945-Micro-S 50.00 54.00 546-5 120.00 130.00 
1921-P ~ 4.60 5.00 1954-P 1.60 1.75 1918-D 87.50 95.00 1949-S oa hes sien? A eee 
1921-S 23.00 + 25.00 955- 0.00 + 1918-S 67.50 Ae ae r ae ae 93 at 50.00 56.50 
; 182.50 200.00 1919-P 57.50 2. ’ . 
1372 Os 365 510 NICK ELS 1919-D 105.00 113.50 1956-S __45.00 49.00 + 9 eer nas 
: y + 95.00 | : : 
1923-S 65.00 71.00 j9a4-P 10.00 10.75 1919-S 87.50 1550? 35.00 31:50 
1924-D 475.00 515.00 1934-D 13.50 14.50 Prsz0-F 55.00 60.00 | QUARTERS ponte cate ar aH 
1924-S 23.00 25.00 1935-P 9.00 9.75 1920-D 80.00 Ene 75: = [40.00 + 152.50 1951-D 87.50 94.00 
7925-D 6.75 7.35 1935-D 12.00 13.00 1920-S 80.00 87.00 Bese 120.00 130.00 1952S 85.00 91.50 
1925-S 4.00 4.35 1935-S 11.00 12.00 1923-P 55.00 60.00 ig ae na Bys0 Hasse aa =a 50 
1926-D 5.75 6.25 536 9.00 9.75 1923-S 82.50 95.00 + 19368 90.00 97.50 1953-S 87.50 94.00 
1926-S 120.00 130.00 1936-D 10.00 10.75 apie 57.50 rae LasaeD 009750 | 19848 87.50 94,00 
1927-D 4.50 4.90 1936-S 11.00 12.00 192 80.00 ; a6 F 5 1955-P 200.00 17.5 
1927-S 19.50 21.25 1937-P 9.00 9.75 | 1924-S 80.00 87.00 etl + pe: ody 1956-P aoe ax) 
1928-D 3.85 4.15 1937-D 10.00 10.75 55.00 80,00 | 1937-S seg 190.00 1957-P 85.00 91.50 
1928-S 8.75 9.50 1937-S 11.50 12.50 1926-D 157.50 170.00 Ship pg 107/50 1958-P 85.00 91.50 
1929-D 3.85 4.15 1938-D(B) 11.50 12.50 1926S 80.00 87.00 1 ¢ 
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YEAR CLOSES ON QUIET NOTE 


Please Note That There Will Be No Issue Next Week 
The M Ga rke t in Dep th Dacdet gait otah cp atetinia? Gieeraaiers ct tee aye 


mintage 1950-D is wanted by one dealer at $275 (up $10). Activity among the remaining 


Single copy price: $2.50 


ALLEN HARRIMAN issues is still light and sporadic. 
As 1981 draws to a close the overall market remains more or less unchanged from that In “type”, lower bid/ask ranges are now in force for the “no cents” Liberty nickel 
of recent weeks. The brightest spot continues to be (very strictly graded) MS-65 silver ($325-$360) and the 1913-P (1) Buffalo ($200-$225)-—-both in MS-65 condition. 


dollars—-and, conversely, dollars of anything less than top quality have registered further 
losses. It must be pointed out that a goodly percentage of the specimens which are listed 
for sale as “MS-65” are being returned to the senders. There is certainly more disagreement 
as to what constitutes a MS-65 dollar than there is for any other denomination. Still, there ealintad hat inferi F F 
can be no question that this segment market has been dominant during recent months--and : ae peng ih ‘ " semen, as such, are hardly bargains. Trading among the 
indications are that this will remain the case for at least the initial months of ’82. Se Roosevelt issues is light and scattered--and mostly within currently recorded 

‘And prices for the more common date BU dollar rolls continue to reflect that firming | P™C® Anees- Locating a few specific dates, however, can take some time. 
trend noted last week. Several bidders are now in the market---some for quantities---and a 
few bid levels have been edged slightly higher this week. Many of the potential buyers are 
careful to state that “shakey” rolls will not be accepted---meaning, of course, those rolls 
which have been spiked with sliders. In addition, there are dealers who want “better than 
average” rolls and who are willing to pay over current bid levels for “nice original” rolls 
which contain a generous share of MS-63’s. By the way, in spite of frequent “bargain 
offerings” of MS-63 singles in lots of various sizes, one regular and major bidder remains in 
the market for large quantities of all pre-1921 MS-63’s at $37 per coin. The exact bid level 
*4r MS-60’s, on the otherhand, is a bit more difficult to pinpoint; bidders usually offer to 

prices in a $25-$28 range. The major problem with specimens in this lowest category 

uncirculated is the number of sliders which are shipped. 

Although some teletype dealers seem to have missed the most recent buying messages, 
two dealer are still in the mood to buy MS-65 gold commems. (Again, nothing but top 
quality is wanted.) As was discussed in this column a couple of weeks ago, the mintages of 
these coins were tiny---and thus the extant pieces still in gem condition are quite few and a regular basis! 
far between. By the way, several sales have resulted from the increased bidding noted 
during the past few weeks. 


DIMES: Truly choice original BU rolls of common date Mercury dimes are not easy to 
locate at the present bid level of $475-$500. A high percentage of the “‘bargain priced” 


QUARTERS: As is true for other denominations, when a dealer needs a particular 
Washington quarter roll he might have to request it for several days across all of the 
teletype circuits. However, sellers frequently offer the dates that they have in stock 
with little or no attention from potential buyers. This week’s price changes are minimal. 


HALVES: This last serious week of trading for 1982 has resulted in few changes among 
the half dollar issues. However, interest continues for strictly graded MS-65 Walking 
Liberty “‘short set” (1941-47) singles at the higher individual bid levels reported in the 
December MONTHLY SUMMARY. Prices are basically unchanged for the Franklin rolls--- 
with most of the recorded bidding being for gem MS-65 and gem MS-65 “‘full bell lines” 
specimens. By the way, bid/ask prices for singles of this quality will soon be reported on 


DOLLARS: The page six charts continue to reflect a downward trend for MS-60 and 
MS-63 singles. Numerous dealers have quantities of pieces in these grades for sale---and, 
as usual, virtually all of the current bidding is for very strictly graded MS-65’s. It should 
again be added that there are sellers of singles described as “full MS-65” at levels below 
those of concurrent bidders. Agreement on grading, of course, is the deterrent to actual 


PLEASE NOTE that there will be no issue next week. In line with our long-standing 
policy of not publishing during the week between Christmas and New Years, your next 
copy of the CDN will be dated January 8, 1982. And, by the way, several major in- 
novations are planned for both the weekly CDN and the MONTHLY SUMMARY. These 


will be introduced during January. Meanwhile, Happy Holidays and a prosperous New Year ; 
to all! transactions. 


PROOF SETS and MINT SETS: Further minor downward adjustments are scattered 
across the charts in this area. Most of the bidding noted is still of the bargain-hunting 
variety---and, if a buyer is willing to take “mixed lots”, it is possible ot buy at bid 
or even slightly below. The problem, however, 18 that these lots usually include issues 





which are not needed. 


COMMEMORATIVES: Prices continue to move lower for a number of the silver 
Th ; Wi b ? commems---with all three of the uncirculated grades being affected. Even though there 
1S €eé S ar et aren’t very many sellers, there are far fewer buyers at the moment. 
In Rantrads, interest in the gold commems continues~-with higher bid levels 
CENTS: The very elusive (in MS-65 condition) one-year-of-type 1859 Indian has again registered for three issues this week: $2'4 Pan-Pac ($6000), 1916 McKinley ($1450) 
moved ahead---with ‘up to ten peices” wanted by one serious bidder at $1400 per. Com- and 1917 McKinley ($1650). 
mon date Indian cents, on the otherhand, are a bit lower in a $300-$335 range. 


Only two changes mark the continued very light trading among the BU Lincoln rolls: Te 
1952-D higher at $8.75 bid and 1970-S ‘““small date’? lower at $370 ask. 





FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 
BID 












US. GOLD: (Prices are for the most common date of each type ) Bullion related gold coins in this issue are figured on a basis of ASK ; BID ASK 
gold at $401.00 per ounce MS-65 paki t pe aes TOK ion rr 6 oo 3 
; Ch 4 Du 176.25 180.75 ran ¢ 5 
VF XF AU MS-60 MS-63 2 vet 
BID ASK BID ASK BID ASK BID ASK BID ASK ‘ BID ? Le 10 Cr 39.00 40 50 Mex ter ar 4 ol = 
> P - 00 950 . 8 06 : y. 202 
$1.00 (1) 135.00 146.50 | 155.00 167.50 | 170.00 185.00 | 565.00 615.00 |1100.00 1200.00 pps fovee Liege Relea sO Pescs nlp 101.30 
lly ee ik paler [othr 515.00 | 825.00 900.00: 1195000 2125.00 }4500.0° Anak mi 40 10.00 4500.00 | Beigium 20 Fr “88 50 "92.50 5 Pesos 49.45 51.20 
$1.00 (111) 135.00 14050] 155.00 + 167.50] 170.00 + 185 00 | 530.00 580.00 | 1000.00 1085 00 a opie re r alld A ft aia se oy Reeds aAoG oa ae 
$2% Classic 235.00 255.00 | 350.00 380.00 | 625.00 680.00 |1800.00 1950.00 | 3500.00 3825.00 | ny DO A reece Wiha on EO 2 Pesos 0 40 21.40 
32% Lib 161.00 + 172,00| 181.00 + 196.00] 191.00 + 207.50] 385.00 + 420.00) 750.0) 815.00 | 7950.00 —«2400. CR eT ok 4 0700 10100 | N.E.Indies1Du. 43.25 45.50 
rT: 35, ( 22 ) 2400.00 e 270 r ¢ { { e 43.45 
$2% Ind 137.00 + 147.00] 147.00 + 158.00 | 152.00 164.50 | 230.00 = nd ae os 7 35 “ Been od Atha 00 rr ei 97.00 i Lt prs 7 oa mara 
5 85.00 960.00 | 1650.00 1800.00 | 2850.00 3125. 390.0 , and S ( ) 9. 
3s Clessic 240 00 360 00 378 00 405 00 675 00 730 00 | 1950.00 2125.00 | 4200.00 4600.06 9500.00 Hungary 100 Kr 395 50 fener Ae si 4 4 00 A oa 
$5 Lib/nm 160.00 — 172,50] 180.00 195.00 | 300.00 325.00 | 700.00 770.00 | 1600.00 1775.00 5250 00 “ae Krugerrand 12 418 50 Aaa ; e a mn pi fs 
$5 Lib/wm 145.00 156.00} 155.00 167.00 | 158.00 170.00 | 195.00 212.50 | 500.00 542.50 | O00 450 1/2 K’rand 212.08 215.55 | Swis 2 
4 ¢ 1 0 3100.00 3450.0 - — 
repay 17900 = 191.00) 192.00 206.00 | 212.00 228.00 | 620.00 + 670.00}1050.00 = Bin B50 01 CIRCULATED SILVER BAGS ARE BID: (Approximate “melt” value) 
$10 Lib/nm 251.00 271.00} 281.00 304.00 | 425.00 462.50 | 1450.00 1575.00 | 3200.00 eon | 3000.00 5 0¢ U.S. 90% $ 0 - $ 7.350 ($ 0) 
$10 Lib/wm 241.00 258.00} 251,00 269.00 | 256.00 276.00 | 285.00 307.50 | 750.00 815.06 ; lan ons j ; cae 
$10 Ind 371.00 395.00} 396.00 426.00 | 411.00 446.00 | 500.00 545.00 | 1150.00 1275.00 + 0 “ lied U.S. 40 $ ; $ 400 ( 43 
. ) { 9000 UO! sé 2 . | 3 (> { 
$20 Lib (1) 500.00 530.00} 570.00 615.00 | 725.00 790.00 | 1200.06 1300.00 | 2250.06 2450.00 ai , De 800.00 Wartime 5¢ | I 6 le )) 
$20 Lib (1!) 470.00 492.00} 490.00 515.00 | 575.00 620.00 | 725.00 785.00 | 1100.00 1200.00 apis need 1050.00 Canadian 80 $ 4,650 $ 4,800 ($ 4,910) 
$20 Lib (111) 460.00 480.00] 470.00 + 490.00 475.00 495.00 | 505.00 530.00 | 650.00 700.00 ean 1500.0 Bullion-related material figured at spot silver price of $8 
$20 St.G 490.00 + 510.00] 500.00 + 520.00 | 510.00 530.00 | 525.00 550.00 | 625.00 675,00 350.00 . 
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Bid XF/AU 


Sesq' I 
Spanish Trail 
Stone Mountain 


exas-PD 
36 Texas-PDS 
37 Texas-PDS 
°38 Texas-PDS e 


Vermont 
"46 B.T. bho al 


































: -PD 
. Wash-PDS 
. Wash-PDS 
"53 Wash-Car-PDS 
*54 Wash-Car-PDS 
Wash-Car-Type 
Wisconsin 
Y 
Bid XF/AU Ask Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 
03 La. Pur/Jefferson 340.00 ; 700.00 765.00 | 950.00 1030.00 | 1350.00 
"03 La. Pur/McKinley 340.00 i i 765.00 | 950.00 1030.00 | 1350.00 
i a "04 Lewis & Clark 420.00 P i 1625.00 | 2150.00 2350.00 | 3350.00 
2250.00 ‘00} '0S Lewis & Clark 420.00 y : 1625.00 | 2150.00 2350.00 | 3350.00 
J ; , ‘ ; ; 300.00 ; Pan-Pacific ; 840.00 | 1250.00 1350.00 | 1800.00 
New Rochelle , : ; A J ’ 520.00 ; Pan-Pacific $2.30" ‘ d 2200.00 | 3500.00 3800.00 | 6000.00 
Norfo : h : ‘ y 600.00 00} '16 McKinley ; ; 765.00 | 900.00 975.00 | 1450.00 
Oregon ' : ‘ : : : 0.00 40.00] '17 McKinley j i 820.00 | 975.00 - 1035.00 | 1650.00 
*26-S Oregon i A i i t y 220.00 i Grant _ 5 df 1250.00 1750.00 1900.00 2500.00 
"28 Oregon i ‘ ; ; 1 y 540.00 .00] Grant-with star ; 1250.00 | 1750.00 1900.00 | 2500.00 
°33-D Oregon Y k } : é ‘ 850.00 .00 } Sesqui-$2.50 575.00 625.00 | 765.00 825.00 | 1050.00 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. $50 Pan-Pac (rnd) $50 Pan-Pac (oct) , 
JEFFERSONS: Bid VF Ask Bid XF Ask Bid AU Ask Bid MS-60 Ask Bid MS-4S_ Ask BID ASK BID ASK 
1938-D 80 90 1.10 1.25 2.50 2.75 3.50 3.80 7.00 7.60 |XF/AU 19,500.00 21,250.00 14,500.00 15,750.00 
1938-S 1.55 1.70 1.95 2.15 2.75 3.00 4.25 4.65 8.50 9.00 |MS-60 32,000.00 35,000.00 24,000.00 26,250.00 
1939-D 3.00 3.25 5.75 6.25 16.50 18.00 36.00 39.00 72.50 79.00 |MS-65 40,000.00 43,500.00 30,000.00 33,000.00 
939-S 40 50 2.50 2.75 8.50 9.25 25.00 27.00 50.00 54.50 EERE ES OE MGETE ES Ty TOS SE ee 
1943/2-P 70.00 80,00 130.00 145.00 | 225.00 250.00 | 400.00 435.00 625.00 675.00 MS-65 COMPLETE COMMEMORATIVE SETS 
1949-D/S 25.00 — 50.00 ue 100.00 a 220.00 oes 350.00 -- BID ASK 
550-D 6.00 6.50 6.25 7,00 6.75 7.25 9.00 9.75 12.00 73.00 | 50 PCS. SILVER 32,000.00 35,000.00 
1954-S/D 5.00 6.00 9.00 10.50 13.00 15.00 20.00 22.50 28.50 31.00 }!44 PCS. SILVER 66,000.00 = 71,000.00 
1955-D/S(Var.I)_ _5.00 6.00 10.00 11,00 24.00 26.50 35.00 39.50 50.00 55.00 | 11 PCS. GOLD 26,000.00 = 28,500.00 
VASHINGTONS: These prices are for strictly MS-65 complete sets; allowances should 
1932-P 6.25 6.80 32.50 150.00 165.00 | be made for these pieces which are of lesser quality. 
1934-D 9.25 10.00 107.50 117.50 375.00 410.00 
1935-D 8.75 9.50 100.00 110.00 375,00 410.00 
5 6.50 7.00 0.75 82.50 91.00 730.00 752.50 
1936-D 10.50 11.35 24.00 26.00 240.00 775.00 850.00 
1936-S 7.25 7.85 9.00 9.75 70.00 155.00 167.50 
937-D 6.75 7.30 8.50 9.25 15.00 16.25 37.00 40.50 115 00 120.00 
1937-S 10.00 10.85 14.00 15.25 40.00 43.50 107.50 117.50 265.00 290.00 
1938-P 9,00 9.75 11,00 12.00 23.00 25.00 65.00 70.00 150.00 162.50 
938-S 7.00 7.60 9.00 9.75 120.00 130.00 82.50 90.00 
1939-D 6.00 6.50 8.00 8.70 95.00 105.00 140.00 152.50 
1939-S 7.50 8.10 9.00 9.75 135.00 147.50 290.00 320.00 
1940-D 7.75 8.40 11.00 12.00 150.00 162.50 1450.00 1575.00 
1950-D/S 40.00 110.00 375.00 
1950-S/D 40.00 125.00 475.00 





The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
often bring more. In the Jefferson series, some of the later rolls tend to be dark—these bring lower prices; “gem, full steps’’ rolls (when available) bring higher prices, In 
the Mercury series, “gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues. Most original Washington rolls tend to be MS-65—dull 
or “put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 














BU ROLLS 


* Refer to “Early Singles” above 
























BID ASK BID ASK BID ASK : 
275.00 300.00 4500.00 , 
1750.00 1900.00 7250.00 








. : 725.00 790. 
M ‘ 1500.00 550, 
2100.00 2300.00 [(sgl- 170.00 185.00 
* (sgl. 775.00 840.00 
* (sgl.) 950.00 1030.00 
‘ OO b 0 













130.00 1900.00 






2075.00 2200.00 2400.00 





































































































275.00 7200-08 4700.00 195.00 210.00 
7996-88 7200.90 00 00.0 4 x t 
162.50 1800.00 1950.00 120.00 375.00 410.00 
70.00 76.00 825.00 900.00 00.0 0 } 60.00 73. 
D 75.00 81.50 1150.00 1250.00 700.00 760.00 
-S 90.00 97.50 1200.00 1300.00 : 
8--P 72.00 78.50 80.00 87.00 2200.00 : ™ “ 
D 125.00 135.00 270.00 295.00 sgl.) 110.00 120.00 
D 765.00 825.00 
8. 115.00 125.00 325.00 352.50 2300.00 2500.00 
1939--P 36.50 40.00 65.00 70,00 1050.00 1150.00 
1939--D 160.00 175.00 2500.00 2725.00 1100.00 1200.00 
1939-S 95.00 103.50 1600.00 1735.00 3200.00 3500.00 * 













Oe ee) ey -  ) —  A  i e 


2,00 
55.00 
95.00 


60,00 


1400.00 
475.00 - 
































NM 
0.00 ~ i 00.00 
210.00 - i 675.00 
460,00 500.00 NM 

* 5 80.00 95.00 50.00 

42.00 46.00 80.00 87.00 180.00 195.00 10.00 
90.00 97.50 600.00 650,00 500,00 542.50 800.00 870,00 
22.00 24.00 90.00 97.50 160.00 .00 0.00 - 60.00 
55.00 60.00 100.00 107.50 180.00 f 320.00 350.00 
19.00 20.75 220.00 240.00 65.00 400.00 950.00 1025.00 
5.50 6.95 105,00 115.00 190.00 206.50 700.00 755.00 
5.50 5.95 85.00 92.50 140.00 152.50 220.00 240.00 
9.50 10.25 66.00 71,00 190.00 206.50 385.00 420.00 


m 3 A 5 R a 60.00 00 
5.65 6.15 57.50 62.50 110.00 120.00 155.00 168.50 
6.25 6.75 68.00 73.50 175.00 180.00 250.00 270.00 





10.00 230.00 


48.00 
46.00 
45.00 
45,00 
44.00 
44.00 
44.00 
44.00 

7.25 

8.00 








1973-S 
1973--S Pr. 





























































31,00 34.00 26.00 28.00 
6 4.00 6.75 7.25 | NM NM 
1975-D " 4.00 4.30 eon aoe | Ne NM 
1975—S Pr. 48.00 52.00 | 82.00 35.00 1 NI iu = 7750 3.00 
O76-P o 48 360 33 100 7'50 10:50 11-50 15.25 16.50 
1976—D 25,00 17.00 18.50 16.00 17.50_| 16.00 ED 14.00 15.00 
1976-—S Pr. i 125. 7.00 = 8.50 ai 700 11.00 12.00 0 18.00 
1977-D 100 10 4.30 +70 7.50 12.00 13.00 at 45.59 
ih ‘ : 921 95. : 14.50 14.75 i d : 
1977-S Pr. 110.00 120.00 23.00 25.00 = 430 i150 25 “$8.00 00 38.00 
1978-D 3.00 3.38 o. n4 9 0 29 00 24.00 4 j 
oa : ee 383 ——*ha-| rer 00140 
19 . 2. aon 10.25 12.00 4 ‘ 
1979-D 1.15 1.25 3.00 4 an 40.00 _| 23.00 25.00 ~ 42.09 ‘ a 
1979-S Pr. 152.50 Bee : } 6.00 11.00 12 00 ta 00 14.00 
es "5 35 350 2:70 6.00 Hee 21.00 26.50 29.00 
1980—D vi & 2.5 d 31:00 92! 2 26.5 9. 
1980-S Pr. 120.00 130.00 21.00 23.00 | —___+—— 11.00 12.00 11.00 12.00 
; ws 6.25 = 200 

i981? 10 a0 243 a i 600 ise 1209 ee 
1981.8 Pr 225°00 245100 23:00 25.00 27.50 30.00 23.00 25.00 . 














ADDITIONAL ROLLS 
1964 Pr 125.00 135.00 
1965sms 65.00 70.00 
1966sms 68.00 73.00 
1967sms 180.00 195.00 
| 1976-S40% BU 50.00 54.50 1976-S 40% BU 52.00 56.50 
1976 540% Pr 120.00 130.00 1976-S40%Pr 105.00 113.00 




















00 850.0 
1225.00 9 1035 2000. 175.00 
1 17300 1275.00 ‘ 1675.00 1825.00 


PROOF TYPE CONS Superb (MS-67) proofs often bring far more than the MS-65 prices listed below 
eS eee EC ee | BID _(MS-05) AS . 4 BID [S-60) AS! So BID 
Flying Eagle 2650 2900.00 a aa 00 1 675.0 BC 
950.00 
65 00 








475.00 
950.00 
B 75.00 
1500.00 S. 5 ‘Halves (alm) 


1775.00 9 S.L. Halves (w/m) 
1075.00 as 8 oe Gr) 


oO 1000.00 1500.00 1675.00 575.00 625.00 1400.00 
170.00 185.00 ez 290.00 Walbieg Li Lib F Halves 270.00 295.00 350.00 380.00 
1875.00 2050.00 4300.00 9S.L. Dollars (n/m) 1450.00 1600.00 2350.00 . 
900.00 975.00 2109 00 ro 2328 £0 S.L. Dollars we m 1450.00 1600.00 2350.00 2550.00 
2150.00 2350.00 4150.00 organ Doll 675.00 735.00 1700.00 1850.00 


850.00 925.00 1800.00 Trade Soihen 1350.00 1475.00 2150.00 2350.00 
1550.00 1700.00 3525.00 3000 00 Gobrecht Dollars 4800.00 $250.00 7750.00 


Half Cents - Liberty Cap 1794-97 
Half Cents - Draped Bust 1800-08 
Half Cents - Classic Head 1809. 35 


Large Cents - Chain 1793 
Large Cents - Wreath 1793 
Large Cents - Liberty Cap 1793-96 
Large Cents - Draped Bust 1796-1807 
Large Cents - Classic Head 1808-14 
pero Coronet 1816-39 

Lage nity Braided Hair 1840-57 









































































































































Conte Nekal Cents 1859 
Copper-Nickel Cents 1860-64 
Indian Head Cents 
wo-Vent Pico 
ThreeCent Pieces - Nickel 
ThreeCent Pieces - Silver (1) 
Three-Cent Pieces - Silver (Il) 
ThreeCent Pieces - Silver (III 
Shield Nickels (with rays 
Shield Nickels 
pend pea cane (no cents) : 35 J h J id J 
ty ickels 1.00 1.10 3.60 3.90 11.50 12.50 36.00 40.00 
Buffalo Nicks (type 1) 2.45 __ 2.80 3.25 3.50 | _5.00 S45 __ 950 10.25 __ 18.00 19.50 
Half D owing Hair 1794-95 1000.00 1150.00 1875.00 2050.00 2600.00 2850.00 3750.00 4200.00 $250.00 $750.00 
Half a - Dr Bust (sm eagle) 1796-97 925.00 1050.00 1950.00 2125.00 2750.00 3000.00 4000.00 4350.00 $750.00 6250.00 
i =e Dr Bust (ig eagle) 1800-05 650.00 725.00 1250.00 1350.00 2000.00 2185.00 3500.00 3800.00 $000.00 5450.00 
just Hal mes >> 13.00 14.50 18.00 19.75 38.00 41.50 105.00 115,00 290.00 320.00 
- Half Dimes (no stars) 19,00 25a. | 36.00 40.00 | 67.00 Fact a 180.00 197.50 | peaO OO. = 350.00 
s. Half Dimes (no drapery) 5.50 6.15 | 8.00 8.75 16.00 17.50 40.00 43.50 120.00 130.00 
S.L. Half Dimes (stars obv) 4.50 5.00 7.00 7.60 14.50 15.75 32.00 35.00 85.00 92.50 
S.L. Half Dimes (arrows) 4.25 4.75 6.50 7.10 13.50 14.75 35.00 38.00 92.00 100.00 
S.L. Half Dimes (legend obv) a 4.25 4.75 625 680 11,50 12.50 25.00 27.00 | ____$5.00 ____60.00 
Dimes - Dr Bust (sm eagle) 1796-97 1600.00 1800.00 iF 2400.00 2625.00 | 3300.00 3600.00 | 4750.00 5200.00 | 6750.00 
al Dr von (lg 104 1798-1807 600.00 675.00 | 1200.00 1300.00 / 1600.00 1750.00 2300.00 2500.00 3400.00 3700.00 
ust Dimes (large size 11.50 13.00 20.00 21.75 68.00 74.00 225.00 245.00 700,00 765.00 
Bust Dimes (reduced size) _ — 10.00 11.00 15.00 16.25 41.00 : 45.00 |e _ 150.00. = $63.50. — __ 380.00 415.00 
- Dimes (no stars) 19.00 ce a 40.00 44.50 95.00 103.50 230.00 250.00 ] 500.00 345,00 
S.L. Dimes (no drapery) 4.50 5.00 6.25 6.80 14.50 15.75 43.00 47.00 125.00 136.50 
S.L. Dimes (stars obv : - 3.75 4.25 5.00 5.45 10.00 10.85_ ___ 25.00 27.00 87.50 95.00 
Dimes (arrows) 1853-55 3.75 : 4.25 ‘i 5.00 5.45 T ~ 13.00 14.00 35.00 ee ee 110.00” 120.00" 
S.L. Dimes (legend obv) 3.75 4.25 4.50 4.95 7.00 7.60 17.50 19.00 46.00 50.00 
S.L. Dimes (arrows) 1873-74 5.75 6.40 __ 13.00 14.25 | 30.00 32.50 | 85.00 92.50 225.00 245.00 
a Dimes T 750 2.70 4.50 4.90 13.00 14.25 32.50 
wenty Cent Pieces 30.00 33.50 5 54.5 82.0 90.00 175.00 190.00 400.00 
Quarters - Dr Bust (sm eagle) 1796 3000.00 3450.00 ree ee ab 7000.00 10,000.00 6,500! 
rang Led fn (Ig ve 1804-07 190.00 215.00 460.00 500.00 900.00 975.00 1850.00 2000.00 3200.00 3500.00 
ust Quarters (large size 37 | 7 7 5 5 $30. 1125.00 1225.00 
Bust Quarters (re: ad size 30 00 ri So / trod yt 74 4 60 92 30 330 00 340.00 600.00 650.00 
S.L. Quarters (no drapery) 7.25 8.00 T 13.00 14.25 36.50 40.00 115.00 125.00 300.00 325.00 
S.L.  cohaai (no motto) 5.75 640 9.50 10.35 17.00 19.00 43.00 47.00 105.00 115.00 
aL. Oui ws & ra 5.25 6.90 12.00 13 3 33.50 90.00 97.50 250.00 272.50 
S.L. Quarters (arrows) 1854-55 S85 6.15 "*, 10.00 18 , : a oe 22.50 T 55.00 60.00 7 “300.00 317350 
S.L. Quarters (with motto) 5.50 6.15 8.50 9.00 15.00 16.25 / 40.00 43.50 87.50 95.00 
Fas teattets (arrows) 1873-74 _ 9.50 10.50 _| 17.50 19.00 46.00 50.00 135.00 147.50 | 310 3 oo 
arber Quarters +7350 = Ses gee “7250 13.50 3200 35.00 82.5 90 
S.L. Quarters (1) 8.00 9.00 12.50 13.50 | 23.00 25.00 48.00 52.50 97.50 106.00 
S.L Quarters (II) 7.50 8.15 11.00 12.00 21.00 23.00 48.00 _52.50__ 
Halves - Flowing Hair 1794-95 950.00 1050.00 1625.00 1775.00 2575.00 2800.00 3950.00 4300.00 6750.00 7350.00 
Halves - Dr Bust (sm eagle) 1796-97 10,000.00 16,500.00 26,000.00 32,500.00 47,500.00 
Halves Pits (eg eagle) 1801-07 $0 00 67.50 130.00 142.50 350.00 380.00 650.00 700.00 | __ 1000.00 __1085.00 
ust Half Dollars 75.00 27.50 29.00 31.50 42.00 46.00 | 90.00 97.50 | 165.00 180.00 
Bust Half Dollars (reeded edge) 28.00 31.00 35.00 38.00 60.00 65.00 150.00 163.50 345 00 __ 375.00 
S.L. Half Dollars (no drapery) 30.00 33.50 47.00 51.50 130.00 142.00 400.00 435.00 1100.00 1200.00 
S.L. Half Dollars (no motto) 10.50 11.75 15.50 17.00 24.00 26.00 / 48.00 §2.50 105.00 115.00 
; ollars (arrows & rays) = , 12.00 ___13.50 | 21.00 _ 23.00 68.00 __ 74.00 195.00 212.50 $00.00 545.00 _ 
S.L. Half Dollars (arrows) 1854-55 10.50 11.75 16.50 18.00 TT 30.00 32.50 T 70.00 76.00 T 200.00 217.50 
S.L. Half Dollars (with motto) 10.00 11.25 | 14.00 15.25 21.00 23.00 | 40.00 43.50 } 85.00 92.50 
S.L. Half Dollars (arrows) 1873-74 16.00 17.50 | 25.00 28.00 65.00 71.00 | 165.00 180.00 330.00 360,00 
Barber Half Dollars 1 —s + = T 5 7 
Dollars - Flowing Hair 1794-95 : : 16.00 17.50 27.50 10.00 | 105.00 115.00 200.00 217.50 
Dollars . Dr Apa Fina eagle) 1795-98 1500.00 1650.00 | 2300.00 2525.00 3250.00 3600.00 £750.00 6250.00 |  41,S00.00 
e a 1400.00 1575.00 | 2000.00 2175.00 | 2700.00 2950.00 / 4000.00 4400.00 7750.00 8400.00 
Meet a post (Ig cage) 1798-1803 325,00 365.00 | 500.00 545.00 | 700.00 760.00 | _ 1150.00 1250.00 2250.00 2450.00 
S.L Snalien ded snot 67.50 77.50 125.00 135.00 i 160.00 175.00 Iso. 355.00 365.00 400.00 
ne iotto) 67.50 17.50 125.00 135,00 | 160.00 175.00 235.00 255.00 385.00 420.00 
4 40.00 46 00 | 57.50 62.50 67.50 73.50 120.00 130.00 200.90 217.50 
a 3 oe 
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LEP WEEE 


12'50 
2.25 12.25 


4.50 


163.50 190: 


00 
00 


OO 


21.75 
49.00 
60.00 
65.00 
1475.00 
55.00 


00 
55.00 


5.00 


12.25 
20.00 


13.00 + 
39.00 


: 13.00 + 
20.75 23.00 
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13.50 14.25 
23.50 30.00 
212.00 225.00 


14. 
0 


1. 
20.00 





[—) 
—) 


| {I 











* Kennedy sets include 47 rolls listed on page three 


14.00 
42.50 


115.00 
152.50 
2050.00 
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a 
16.50 
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‘00 
21.50 
22.00 
37.00 


43.00 
35.00 


os 
Apes an 


00 
23.50 
50 
24.00 
40.00 
24.00 
28.50 
28.50 
76.00 
175.00 
06.00 


00 
160.00 


0.00 


280.00 








20.00 
13.25 
13.25 


SINGLE SETS a 











24.00 
180.00 











SETS 


19.00 
22.00 








20.75 


omplete sets do not include 


38.00 




















30.00 
41.50 








22-Plain, 55/55, 72/72, 18/17 or 42/41's 








MS-65 SINGLE SETS 





BU ROLL SETS 


CIRC. SINGLE SETS—G/better [ 


CIRC. ROLL SETS—G/better 
_ASK 





























































































BID ASK BID A BID ASK BID ue 
incoIn Cents - TYVY-05 000.00 — — = 550.00 600.00 = — 
Lincoln Cents - 1934-58 145.00 157.50 6500.00 - ~ _ — 
Lincoln Cents - 1941-58 44.00 48.00 1800.00 1950.00 = 
Lincoln Cents - 1959 to date (inc. S-proofs 40.00 43.50 1750.00 1900.00 = — 
Buffalo Nickels - 1913-38 (inc. 3-leg D ,000.00 ae — 385.00 415.00 re “wi ‘a6, 00 
Buffalo Nickels - 1934-38 (no 3-leg or D/S 800.00 875.00 30,000 00 = : 125,00 ‘ 
efferson Nickels - 1938-6 0.00 5.00 500.00 10,250.00 21.50 23.50 T 800.00 865.00 
Jefferson Nickels - 1965 to date (inc. S-proofs) 17.00 18.50 600.00 650.00 : — as 
Wartime Nickels - 1942-45 62.50 68.00 2400.00 2600.00 }. = = 195.00 _ 210.00 
Mercury Dimes - 1916-45 (inc. Micro-S) 70,000.00 — — = 525.00 575.00 3 
Mercury Dimes - 1934-45 (no Micro-S) 1700.00 1850.00 82,500.00 ban 29.00 31.50 1400 00 “ 
Mercury Dimes - 1941-45 (no Micro-S 265.00 290.00 12,750.00 13,750.00 eae = J 585.00 = 
Roosevelt Dimes - 1946-64 180.00 195.00 $500.00 9250.00 ig 37.50 41.00 T 1825.00 
imes - inc. S- 25 550.00 600.00 : i ~~ 
Regeetet Dimes 1068 33 ser inc. S-proofs sO 5560 T — = hae 285.00 310.00 = 
Washington Quarters - 1941-64 535.00 f 21,000.00 23,000.00 120.00 130.00 | 4650.00 < 
Washington Quarters - 1965 to date (inc. S-proofs) 21.50 23.50 750.00 815.00 i — e: oe = a 
Walking Liberty Halves - 1916-4 — — — a 440.00 480.00 . ; 
Walking Liberty Halves - 1941-47 2850.00 3100.00 56,000.00 61,000.00 80.00 86.50 155 00 
Franklin Halves - 1948-63 1000.00 1080.00 19,000.00 20,500.00 142.50 155.00 2750.00 
(i 3-p * 2 2300,00 2500.00 _ yr =~ — a ae oe = wf 
= bees on to date (inc. S-proofs) 120.00 130,00 __ 2300.0 = 1 2600.00 2850.00 ali 7 
Peace Dollars - 1921-35 32,500.00 —- = 2 400.00 430.00 
Eisenhower Dollars - 1971 to date (inc. S- roofs 230.00 4100.00 4500,00 









COMMON DATE CIRCULATE 





























en 
Liberty Nickels (avg. c 
y els 
Buffalo Nickels (dateless) 


Buffalo Nickels (Good/better) 
Barber Dimes (avg. circ.) 




























D ROLLS = ees 

ndian 3 (be i i Barber Dimes (Good/better) 42.50 - 46.50 arber Halves (avg circ.) 17 re 83 or 
Indian Cents (19) ; i fT Mercury Dimes (Good better) 37.50 - 40.50 Barber Halves (Good better) 85 00 92.5 

, (F/AU 65.00 70.00 Walking Liberty Halves (Good/better) 75.00 81.00 

arber Quar 77.50 83.50 alking Liberty Halves (XF AU) 135.00 145.00 

Barber Quarters (Good/better) 85.00 92.36 Morgan/Peace Dollars (VG/better) 225.00 240.00 

Standing Quarters (avg. cire./Good) 80.00 86 50 Morgan Dollars - 1878-1904 (V F/better) 2 5 00 295.00 

Standing Quarters (VG/better) 92.50 100.00 Morgan/Peace Dollars (XF/AU) 255.00 275.00 
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100.00 







141.50 


30.00 1 


500 
0 300 
11,500 / plus 
1200 _/ 1350 
O 610 
270 / 300 


2500 / 2800 
1300 / 1450 


75.00 0.00 625 / 695 : 7 ’ 
245.00 267.50 BU EISENHOWER DOLLARS 
? 285.00 S75 / 635 Bid SINGLES Ask Bid ROLLS Ask 
890.00 1250 / 1400 a71 Pp —a a 00 
00 












650 2 
27,000 / plus 
3300 / 3650 
5 25 
800 / 89 
1275 / 1400 
O 


650 / 720 


.00 
50 









1700 / 1875 
11,000 / plus 
30 









1974--S 
1974--SProof 
-SCLPr. 





0,000 D 
9750 / plus 
8000 / plus 
Extremely Rare 
500.00 - Extremely Rare 
1750.00 900.00 OK -- xtremely Rare 
1250.00 1350.00 é — Extremely Rare : 
850.00 925.00 ! : 3800 / 4200 1976-SCI.Pr.(Il) 


17,500.00 OM r 
7500.00 = Extremely Rare Hts pedo 
‘00 - 8000 / plus * oe 





800.00 
1450.00 





1896-P 










































1896-0 : P ‘ Extremely Rare 
896... a 875.00 H 400.00 600.0 5000 / 5600 
1897-P 1 48.00 76.00 285.00 " 00 60 
1897-0 570.00 1450.00 1575.00 6500.00 11,700 / plus 
897 i = 76.00 95.00 -- 102.50 340.00 a 560 / 615 
1898--P 41,00 45.00 00 60.00 210.00 j 400 0 
1898-0 - 35.00 42.00 46.00 190.00 300 / 340 
1898--S 325.00 365.00 400.00 1000.00 1600 / 1750 
1899-P ! 163.50 460.00 u 








400 / 450 
1650 / 1825 


47.00 190.00 
520.00 920.00 
49 00 / 


2000 / 3400 
1825 1981S Pr 

Extremely Rare 

550 / 610 

4400 _/ 4850 





1400 / 1550 
425 / 475 

: } 2400_/ 2650 
120,00 3 470, $0 / 830 
380.00 25 / 1800 
4100.00 00 / plus 





165.00 

5700.00 6200.00 
30.00 120.00 130.00 
76.00 475.00 $15.00 
92.50 950.00 1035.00 

















$000 / plus 


ROOF S 


TS Spotted or otherwise inferior sets bring 10%-25% less according to quality. 






2950.00 Y ; ise 


1325.00 i 19 

1150.00 | (box) f 1363 

1000.00 1964 

B 87 0 1968-S 4.25 

800.00 875.00 1186-8" 10g 10,000.00 5 

1075.00 1175.00 f 1969-S j i 1975--S“P”10¢ 
435.00 475.00 f 1970-S ; ~ f 1976-S(3 pe.40%) 
275.00 300.00 "75 | 1970--Ssm 1976-S 







































* No sets issued in 1950 


BID ASK BID 


650.00 700.00 | 1956 39.50 43. 1964 
230.00 250.00 | : M 1965sms 
1100.00 1200.00 . 00 50 | 1966sms 
440.00 __ 480,00 | 24, 1967sms 
260.00 282.50 50 25 [1968 
205.00 1969 t 
110 00 1970 7003 

55.00 1970sd 35.00 38.00 
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225.00 | 
120.00" 
60.00 
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DEALERS ONLY 
BEST PRICES on GOLD 
BULLION COINS, SEMI 
NUMISMATIC COINS, and 
SILVER BAGS of, 90%, 40° 
Fale Motigettlt-}c-lemelelit le) 

GOLD AND SILVER 
BULLION in all sizes and 
varying hallmarks, including 
A-Mark 102. and 10 oz 
silver ingots and Engelhard 
and Johnson Matthey 100 
oz. silver bars 

















9696 Wilshire Boulevard 

Beverly Hills, California 90212 
(800) 421-4161 (213) 550-8861 
TELEX: 69-1465 FACTS: A-04 





DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with Wheat Pennies. Wholesale 
price $16.00 per hundred. Postpaid. 


HY BROWN P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


1982 
QUAKER STATE 
COIN SHOW 


JANUARY 22-23-24 


George Washington Motor Lodge 
Rt 22 at 7th Street 
Allentown, PA. 


Dealer Information: 
R.G. BOWER 
P.O. Box 348 
Bound Brook, New Jersey 08805 


ENGELHARD SILVER BARS 
BUY SEE 
1 oz spot + $1.30 spot + $1.50 
10 oz spot + $ .80 spot + $ .95 
100 oz spot + $ .30 spot + $ .45 
Will pay 88% for sterling scrap 
92% for undamaged flatware. 
Offering competitive prices on 
90% coins, 40% coins, VG+ dollars. 


NEW ENGLAND PRECIOUS 
METALS 
P.O. Box 611 
25 State Road 
Williamstown, MA. 01267 
(1-800) 628-6176 
In Mass. (413) 458-5566 


DEALERS ONLY 
















SELLING LIB. STANDING Be 


Date G VG Date VG F 
1919-D $35. $52.}1917-D 2 $22. $35. 
1919-S $34. $50.}1917-S2 $20. $24. 
1921 $45. $70./1918-D $22. $30. 
1924-D $18. $23.1,1919 $24. $32. 
1927-S $12. $21.11920-D $27. $40. 
Post: $2. Must be 100% Satisfied. 


THE WORTHY COIN CORP. (inc 1938) 
34 Province Street (L.S. 25¢) 
Boston, Mass. 02108 


ALLSTATE SHOWCASES 
NEW LOWER PRICES 


Deep or shallow $38.00 each 
Handle--$1.50 Gold--$8.00 extra 
TRAYS Red or Black 

Short 2x2 or 1¥ex1¥e2 $4.00 each 
4 fit in case 

Long 2x2 or 1¥2x1a $5.00 each 
2 fit in case 

Wall insert for cases 


Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVE. COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 






GOLD--$400.80 SILVER--$ 8.25 
10K------$ 7.52 Dental--$12.69 
14K------$ 10.56 18K------ $13.80 


SILVER BUY SELL 
90% 7.20 7.60 
Clad 2.25 2.50 
VG dollars Lis 12.00 
Flatware 7.26 8.26 
Engelhard Bars BUY SECL. 
1 oz 9.50 10.00 
10 oz 9.00 9.50 
100 oz 8.50 9.00 


Buy scrap silver all fineness Call. 
Buy coin collections Call or Ship. 
Confirmed only (713) 649-2394 
Recorded quotes (713) 649-5815 


BETTER COINS 
7701 Bellfort / Suite 301-C 
Houston, Texas 77061 


E.G. COIN 


WE BUY AND SELL 


All major Bullion Gold Coins, 
Silver Bars, Silver Coins, Karat 
Gold, Pure Gold, Sterling Scrap, 
Private mint Sterling. We have 
NO minimum, NO maximum. 
Call for trading numbers 


E.G. COIN 
P.O. Box 7158 
Murray, Utah 84107 
Trading — Nat! (800) 453-9426 


DELACROIX GALLERY 
PRESENTS 


“La Guardia, 


America’s LARGEST monthly 
Coin Show 
Every FIRST Sunday / 
COMING 
JUNE 11, 12 & 13, 1982 
NEW YORK, NEW YORK 
COIN AND COLLECTIBLE 
SHOW AND AUCTION 
Information LESLIE SIMONE 
(212) 939-5100 / P.O. Box 28322 
Queens Village, New York 11428 


65 Dealers 


WANTED 
Clocks - Watches - old Postcards 
Lionel trains and accessories ship 
and enclose telephone number. 


PENNSBURY ANTIQUE AND 
COIN EXCHANGE 
229 Plaza Bivd. 
Morrisville, PA. 19067 
(215) 295-4104 


COMPUTER 
CONSULTANTS 


Hardware * Software 
Specialists in coin business 
applications. 

Dr. D.M. Gottlieb 
Box C-110 (602) 945-6833 
Scottsdale, Ariz. 85252 





KARAT GOLD 
.985 x Assay 
80% Advance 


STERLING SILVER 
.965 x Assay 
80% Advance 


GENERAL REFINING 
106 Taft Avenue 
Hempstead, New York 11550 
(212) 895-1055 
(516) 538-0400 











































































STRICTLY GRADED LINCOLNS 
F 


NUMISMATIC PROFESSIONALS 
INCORPORATED 
We are an active rare coin dealership 
that has an extensive and constant 
need for all high-quality United 
States rare coinage. You will find 
us to be fair and consistent in all 
of our dealings. When you are 


selling high-quality material, please 


contact Mike Hinkle, Jay Miller, or 
Chris Tracey at (617) 872-0900 or 
Toll-Free (1-800) 343-4926. Indi- 
vidual coins can be sent for an 
Taslial-telt-b4-Mmohsi-1am do MMe! !] alot tale -\ rte 
P.O. Box 1038 
Framingham, MA. 01701 
=F Tal diate e-Lale Mel a-tolhama-ti-1¢-1ale-1-er la 
available on request. 





BUYING 
CHOICE BU ORIGINAL 5¢ ROLLS 


DATE p is) Ss 
1938Porig $ 65.00 5. 
1939 ei $235.00 $270.00 
32.00 BID BID 
1941P 28.00 BID BID 
1942 typel 45.00 900.00 —e-s 
1942 type 2 300.00 = 300.00 
1943 120.00 135.00 145.00 
1944 150.00 190.00 
1945 150.00 125.00 95.00 
1946 = 18.00 17.00 
1947 BID 19.00 17.00 
1948 14.50 30.00 23.00 
1949 25.00 21.00 54.00 
1950 45.00 245.00 
1951 = 38.00 90.00 
1952 18.00 46.00 15.00 
1953bright 5.00 5.00 8.00 





& 49D-$350.00 1-20 each. Prices subject 
to change without notice. Overgraded 
returned C.O.D. 48 hour payment. 


RICHARD A. MAZZEI, INC. 
P.O. Box 1228 / Bloomington, IN. 47402 


World's largest 


rare coin auctioneers... 


Bowers & Ruddy 
Galleries 


Buys & sells rare counts 
Provides the leading auction service 
Offers monthly collecting programs 

Offers ancient and world coin services 
Guarantees every coin unconditionally 


5525 Wilshire Blvd. 
Los Angeles, CA. 90036 
(213) 857-5700 


MINATURE GOLD TOKENS 
8KT, 10mm, 5 TYPES: 
Twenty Dollar Saints 
Ten Dollar Indians 
Five Dollar Indians 
Krugerrands 
Maximillian Pesos 
Similiar Items Nationally Advertised 
at $10 - $20 ea. 

Great retailers at $3.95 to $6.95 ea. 
MIX OR MATCH TYPES 
100 for $225 1000 for $2200 
12KT gold filled Bezels $125 per 100 
$980 per 1000. Gold filled jump 
rings $35 per 100, gold filled earring 
wire $80 per 100 pairs. 


LONDON COIN GALLERIES 
Suite 132, Mission Viejo Mall 
Mission Viejo, California 92691 

is at Crown Valley (714) 495-0990 


OR SALE 
All original, uncleaned coins with 
beautiful (and normal) light 
mellowing: 1909-P gem MS-65+-$60; 
1910-S gem MS-65-$260; 1913-P 
gem MS-65 (rev. gorgeous iridescent 
tone)-$80; 1914-Pgem MS-65-$110; 
1918-P gem MS-65+ (rev. similiar to 
to 13-P,superb!)-$70; 1918-S ch/gem 
MS-65/63+ (full orig. color; slighest 
weakness right lines---rare sO nice!)- 
$110; 1919-D ch MS-63+-$45; 
1921-P gem MS-65-$80; 1923-P gem 
MS-65+-$50; 1924-P gem MS-65- 
$80; 1927-P gem MS-65+-$40; 
1929-P ch MS-63+-$20.Add postage 
and ins. under $200; Cal. residents 
add tax. EJ. JUDD / Box 85333 
Los Angeles, California 90027 











December 25, 1981 


LARGEST SILVER 
BU MORGAN ae 
ANS, BU PEACE 
Circ VG/better : 
Call for latest up-to-the-minute 
baat (accept only solid dates on 
U rolls) we want better date rolls 
or singles; yey Top Price. We can 
use large collections. 
See us First - It Pays to Call! 

- SLONTACT STAN ZURAWSKI... 
Sell direct for Top Price---bank wires, 
cashiers checks for fast payment. 
Bank reference... Valley Bank of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
2409 Las Vegas Blvd. South 
Las Vegas, Nevada 89105 
Ph (702) 732-1375 or 732-1376 
All prices subject to change 
without notice. 












































































RAM. COINS 
Silver bags---------------- $7 ,350-$7,550 
Clad-$23.50-$25.50/roll. War 5¢ 
$16/roll. Franklin mint sterling sets 
98% of spot. Art bars pay-$11.50. 
Can dollars pay-$8/$. Pre 21 dollars 
sell-$18 AU, $15 XF. Sell BU pre-21 
Morgan dols-$630 roll. Sell proof 
Sets 1958,70, 74,78, 79 & 80 at BID 
plus5%. Buy 1959 to 1979 mint sets 
BID less 3%. 1OKT, 16KT & 18KT-- 
98% of spot. BU Kennedys & BU 
Washington quarters selling-$91 per 
roll. Sell 100 oz Engelhard bars spot 
plus-$.50. 10 oz bars spot plus-$1.00. 
Buy BU Franklin halves-$110/roll. 
Sell (5) 1981 mint sets-$77.00 

Sell (5) 1981 proof sets-$77.00. 
(215) 562-4424 (confirmed) 


STERLING FLATWARE 
WANTED 


at $12.00 silver market paying 
$10.80 to $18.00 per oz. 
for patterns we need. — 


DIAMONDS WANTED 


RANGE PRICES PAID 
1 to 25 pts - $1.00 to $25.00/pt 
26 to 50 pts - $1.00 to $75.00/pt 
51 to 1 Carat - $2.00 to $200.00/pt 
Over 1 Carat Top Prices Paid 
Old Miners Acceptable 
We Buy Certified Stones 
MR NEFF: 

W.F.N. ENTERPRISES - CON 
2300 Henderson Mill Road N.E. 
Suite 318 / (404) 938-0744 
Atlanta, Georgia 30345 








LIQUIDATION SALE 
15% OFF BID 


1795 F.L. Hair $1 - XF 

1795 Sm Eagle $1 VF 

1885-S $1 MS-65 

Lafayette $1 MS-63 

1911-D $2¥ Ind. BU 60 
GOLD TYPE 

$1 Type | BU 60 

$1 Type tl AU 


1793 Chain 1¢g Good 
1793 Wreath l¢ F 
1883 3¢ Nic Pr 63 
1885 3¢ Nic Pr 65 
1889 3¢ Nic Pr 65 
1872 5¢ Std Pr 65 
1907 5¢ Lib BU 65 
1885 10¢ Std Pr 65 
1890 10¢ Std Pr 65 $1 Type I!i BU 60 
1876 25¢ Std BU 60 $3.00 VF 
1924-D 25¢ Lib BU 65 $5.00 Ind. BU 60 
1927-D 25¢ Lib BU 65 

ANACS GRADED COINS AT BID 
1871 3¢ Nic. 65/65 1892-0 $1 60/63 
1878-P Btf $1 65/65 1904-P $1 63/65 
1881-S $1 65/65 1921 Peace $1 60/60 
1884-P $1 65/65 1928-P $1 63/63 


WESTWOOD R.C.G. INC. 
59 Wash Avenue 
Westwood, New Jersey 
ANA LM #1555 (201) 666-9191 





























THE NUTMEG STATE 
COIN SHOW 


CT. ONLY 3-DAY SHOW 
FRIDAY, SATURDAY & SUNDAY 
JANUARY 22, 23, 24, 1982 


HOTEL SONESTA 
Plaza Room / Columbus Bivd. 
HARTFORD, CT. 


HOURS 
Friday - 11:00 AM - 7:00 PM 
Saturday - 10:00 AM - 6:00 PM 
Sunday - 10:00 AM - 5:00 PM 


Bourse Info: FRED SERAFINO 
P.O. Box 471 
Plantsville, CT. 06479 









December 25, 1981 


BUYING — SELLING 


GOLD — SILVER 
U.S. GOLD 


TUNC SILVER DOLLARS 


CALL (800) 545-3391 


CAMCO 
P.O. Box 236 

Portales, New Mexico 88130 

Life ANA 














CIRCULATED TYPE COINS 
GOOD-VERY GOOD 
Half Cents 
ee Cents 
ng Eagle Cents 
ent Pieces 
Three Cent Nickel Pieces 
Three Cent Silver Pieces 
Shield Nickels $ 5.00 
Liberty Nickels, no cents - - -$2.00 F or better 
Buffalo sgt $ 1.7 
m a 


Bust Dimes, Large Size 
Bust Dimes, Smail Size 
Seated Liberty Dimes 
Seated Liberty Quarters 
Bust Halves vG+ 
Seated Liberty Halves $ 6.50 
Full Date Buffaloes $7.00/roll 
Average Circ V Nickels $11.50/roll 
Strict Good V Nickels 
1909 VDB Cents F+ 
WE NEED QUANTITIES OF ABOVE. 


MINIMUM SHIPMENT $75.00 


STEINMETZ COINS & CURRENCY, INC. 
843 Park City Center / Lancaster, PA. 17601 
(717) 299-1211 


BUYING & SELLING 


ALL U.S. GOLD AND 
SILVER COINS BEST 
MARKET PRICES. 


GOLD & SILVER 
EMPORIUM 
16764 Ventura Blvd. 


Encino, California 91436 


(213) 501-3600 


WHOLESALE COIN & STAMP 


SUPPLIES 


Also 14KT, G/F & SS Coin Jewelry 


(25 years service to the trade) 
Write for catalogue today. 


HAMPS COIN & STAMPS 
SUPPLY / 4430 Brass Way 
Dallas, Texas 75236 
(1-214) 336-0090 


ONE PAGE STOCK MARKET LETTER 
Are you confused by the financial pages? 
Would you invest more, if you had facts that 
were clear, simple and straightforward? Now 
you can! Subscribe to our bi monthly letter 
that features a single stock on a sir gle page 
each issue. Send $39 for a year's subscription 
or use your Visa or Mastercard. if you don't 
like the first issue, your money will be 

Promptly refunded. Write 

ROBERT DeLIGHTE R, President 
PAGE ONE, 1-PAGE, INC 
F 


P.O. Box 99 / New Rochelle, N.Y.01804 


F.C.1. NEEDS 


Clean, properly graded 


Type coins - EF to MS-65 
Gold coins - EF to MS-65 
Silver dollars - 


Call Toll Free 
(800) 645-6075 to discuss 


ask for Bill Gay VP Purchasing 


FIRST COINVESTORS, INC. 
200 |.U. Willets Road 
Albertson, New York 11507 








500 Newport Center Dr / Suite 647 


rege 






FACTS A-32 





MS-63 to MS-65 


Collections of numismatic material. 





We thank all our 
customers for 
pleasant cealings in 1981 
and wish you a 
MERRY CHRISTMAS 
AND 
A HAPPY NEW YEAR 


BUYING 
Highest Quality Rare 
Numismatic Material 


THE C.B. BYERS CORP. 


Newport Beach, California 92663 
California National 

) 852-7777 (800) 824-7888 

xt. 2158 Ext. 2158 

....-Ssorry, Nothing For Sale..... 


FIRST FEDERAL 
COIN. 


iC '(ORPORATION 


SAM SLOAT 
136 Main Street 
Westport, CT. 06880 


yt 


Investment Quality 
U.S. Coins & Currency 


STAMP & COINS SHOWS 
TYSONS CORNER CENTER 
Town Hall Room / McLean, VA. 
1982 SCHEDULE 
JAN. 16-17 JUNE 26-27 
FEB. 13-14 AUG. 28-29 
MAR. 13-14 SEPT. 25-26 
APR. 17-18 OCT. 23-24 
MAY 22-23 NOV. 13-14 
TIME: 11:00 A.M.- 6:00 P.M. 
Dealer contract available 
upon request 


MARYLAND STAMPS & COINS 
7720 Wisconsin Avenue 
Bethesda, Maryland 20014 
(301) 654-8828 


Neil S. Berman 
Jed S. Berman 


IS East 48th Street 
New York. New York LOOL7 
(212) 888-100] 


BUYING 
GEM BU AND 
GEM PROOF TYPE COINS 
Call, Write or Ship 


DAVID HALL / P.O. Box 6125 
Huntington Beach, Calif. 92646 
(714) 962-6674 


TRI-LAKES COIN CLUB, INC. 
16TH ANNUAL COIN SHOW 
JANUARY 23rd & 24th, 1982 
HOT SPRINGS NAT’L PARK ARK. CONVENTION CENTER 
130 Tables available with back-up table 
Free admission to public 
Bourse Chairman: GENE PENNINGTON / P.O. Box 2451 
Hot Springs, Arkansas 71913 Phone (501) 767-3495 


Selling Your Coins 
IN THE S.F. BAY AREA 
it pays to sell to 
GOLD HILL COIN 
INVESTMENTS 
1541 4th St./ San Rafael, CA 94901 
Phone (415) 457-9722 
STRONG BUYERS OF BETTER 
NUMISMATIC MATERIAL 


BRILLIANT PROCESSED 
STEEL CENTS 
$27.50 per roll set 


JOE SONNER 
6413 Van Nuys Blvd. 
Van Nuys, California 91401 


Silver Dollars Wanted! 
Computerized 
Want List Service 


When you want action from 
vour Want List, send it to 
the world’s largest rare coin 
dealer. We'll use our com- 
puterized facilities to get 
vou the coins you need 


Premium prices paid for superb 
and/or prooflike specimens. 
Prooflike rolls also wanted. 


Call Ron Howard toll free 
1-800-527-9250 


Steve Ivy Rare Coins 


2121 N. Akard © Dallas, Texas 75201 
214-742-1079 * WATS: 800-527-9250 
Telex No: 732587 IVY FIN CP 


World's Largest Rare Coin Dealer 


New England 
Rare Coin Galleries 


KY Devonshire St. Boston. MA 02109 





PAYING ASK !!! 


For accurately graded MS-65+ type 
coins; For accurately graded MS-65+ 
prooflike Morgans, For MS-65+ 
Morgans (for all the above cate- 
gories most dates) and handsome 
premiums above “ASK" for MS-65+ 
Peace dollars. | always need superb 
coins and pay well for them! Ship 
registered or insured. Prompt con- 
sideration and payment will 
be made! 


CHARLES M. ADKINS 
P.O. Box 588 Gracie Station 
New York, New York 10028 
(212) 794-0350 


ro Frans 


WRIST WATCHES 
Mae hillippe (any model) - Rolex (any kh 
Cartier - Vecheron & Constantin 
Le Coultre - Unversal Tri Compax 
ny watch with Day/Date & Phases of Moo\] 
Stop Watches - Wrist Watch repeaters 
Any wrist watch high grade or unusual 
working or not 
POCKET WATCHES 
atek Philippe - Jurgensen - Frodsham - Derg] 
ange - Assmann - Grossmann - Audemar 
kegrin - Vacheron & Constantin - Tiffan 
Cartier - C.H. Meylan - Chronometers 
ity eaters - Calandar watches - Stop wate@ila4 
American high grade watches 


TOP PRICES PAID 
RANDY CHAPIN 
P.O. BOX 66732 SCO VALLEY, CA 95066 
j (408) 425-1749 


















FOR ADVERTISING RATES SEE PAGE 2 


to 














JEFFERSON NICKELS 
Buying Choice original BU rolls; 
No picked-over or put-together rolls 


1960-D 2.80 

Up to 100 rolls each - only above 

issues needed. Ship Don't Call - over- 

graded returned at your expense. 
PACK CAREFULLY 


BEE CEE DESIGNS CO., INC. 
277 Broadway / N.Y., N.Y. 10007 
VISITS BY APPOINTMENT 
ONLY (212) 929-6195 


This is INFLATION MONEY!!! The real version has 
just been shrinking, shrinking, and shrinking. These 
unique die-struck reproductions have full detail on 
both sides. A most unusual gift or speciality item. 
Six different coins in authentic color. Pennies are 
copper. Nickels, Dimes, Quarters, Halves, and Dollar 
coins are silver color. Each coin measures approx 
8mm across. Only $42.00/100 sets or Samples for 
only $3.00 for 3 sets. Both postoaid. 


Adris Oriental Corp. 


565 Fifth Av, N.Y., N.Y. 10017 





WE WISH EVERYONE 
A 
MERRY CHRISTMAS 
AND 
A HAPPY NEW YEAR 
MICHAEL A. GRAHAM 
AND ASSOCIATES 


22106 Ventura Blvd. 
Woodland Hills, Calif. 91364 

















Rare Coins. Currency 
and Precious Metals 


California 
Numismatic Investments, inc. 
Richard |. Schwary. President 





Specialists in Rare Coins & Currency 
Portfolios in Gold & Silver 


213 / 316-1388 


1712 South Pacific Coast Highway 
Redondo Beach, CA 90277 











70% Bank 
Loans on 


Gold & Silver 


* Krugerrands »* Canadian Maple 
* Mexican 50 Leats 
Pesos 90% Sliver Bags 


q Gold Bullion 
house Receipts 
1631] Ventura Blvd Encino, CA 91436 


Sliver Bullion 
West Coast * Bank Certificates 
(213) 981-7000 












Exchange Ware 
Bank 100 Coronas 
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better circulated rolls, circulated silver dollars, the later BU rolls, 
etc. ... an indication of the nearly blanket lowering of prices 
among common date U.S. gold and bullion-related foreign gold 
coins. These are, of course, the immediate and direct changes 
caused by lower bullion prices. There simply hasn't been enough 
elapsed time for a number of other areas to react—later Proof 
and mint sets, common circulated type material, the somewhat 
better BU rolls, and so on. Should bullion rebound, these areas 
might reflect little or no change; if new lower bullion trading 
ranges are established, further minus signs in other areas 
wouldn't be surprising. 

Readers will also note that the U.S. gold chart reflects a large 
number of lower prices for “choice” MS-63 and “gem” MS-65 
gold type coins. Actually, these adjustments are more or less 
coincidental with this week’s major drop in the price of gold 
bullion—rather than caused by the drop. Still, what further reac- 
tion might come along—if bullion levels continue to slide—is 
yet a matter of conjecture. Most dealers report a genuine scar- 
city of gem gold type coins at various recent shows—but “get- 
ting the price” when a specimen is for sale still often remains 
a problem. 

There is no doubt that the next few days—and few weeks— 
will be ones during which to watch the market very closely! 

The Susan B. Anthony BU and Proof roll set is “hot’—or, 
at least, very warm! Bid for the 13 issue roll set has advanced 
to $2,850 this week—up another $250—mostly on the strength 
of the 1979-S “Type II” issue. This roll is now bid at $2,000—and 
quantities are wanted. So far, an insufficient number of these 
rolls has been available and strong buyer demand continues. 
Indications are that fewer “Type II” dollars were minted than 
any of the other denominations—and finding Proof sets which 
contain the dollar is becoming more and more difficult. Sever- 
al dealers are reporting brisk retail sales of the complete An- 
thony dollar single sets—often with “back orders” piling up 
while the “Type II” dollar is sought. It is nice to have another 
“bright spot” in the market to go along with the continued 
interest being expressed for gem MS-65 “full bell lines” 
Franklins! 


THIS WEEK’S MARKET 
CENTS: The lower priced late S-mint Proof Lincoln rolls 
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CKELS: Several more minus signs will be note 


i. 


the Buffalo nickel “short set” rolls. Even though onl; eee 


rolls are available, most potential buyers are either strictly “bar- 7 


gain hunting’—or they have assumed a “wait and see” attitude. 
As usual, the Jeffersons have little of importance to report. 

“Type” half dimes have registered an almost across-the-board 
lowering of prices in MS-60, MS-63 and MS-65 condition. Not 
included, however, are the seldom seen Flowing Hair and 
Draped Bust issues... . 

DIMES: As with the Buffalo rolls, just a few offerings of Mer- 
cury rolls tend to lower prices due to the lack of buyers on the 
current market scene. (Most of those issues which are “static” 
may be so simply because they haven't been listed for sale at 
all.) This week’s extensive losses for the Roosevelts have been 
mostly registered for the bullion-related issues—not surprisingly, 
potential purchasers are waiting for the “flack to settle” before 
making commitments among these later date rolls. 

QUARTERS: The Washington singles in the 1938-40 group 
have followed the downward trend by the earlier dates last week. 
And, as is the case in the Roosevelt series, the bullion-related 
Washington rolls have fallen victim to sagging silver prices; the 
minus signs this week extend from 1953 through 1964. 

Among the “type” issues, most of the various Seated Liber- 
ty issues have recorded lower bid/ask levels in all three Uncir- 
culated grades. And, as always, it must be stressed that current 
buyers are virtually all very strict graders; placing a particular 
coin in the correct grade category is all important! 

HALVES: One major bidder is now in the market for quan- 
tities of the 1934-39 Walking Liberty singles—in strictly gem 
MS-65 condition. So far, offering to pay current “bid” has met 
with only limited success. A few of the “short set” rolls (1942-S, 
1943-S, 1946-PDS) have edged lower—but strong bidding for 
gem singles also continues for the 1941-47 issues. 

Nor have the later Franklin rolls been spared from the ef- 
fects of the slump in silver bullion prices; all of the 1957-63 
rolls are now recorded in lower bid/ ask ranges. It must be point- 
ed out that these lower roll prices have not affected demand 
(or price levels) for gem “fall bell lines” singles; these are still 
“hot”! 

DOLLARS: On the positive side, a number of strictly gem 
MS-65 prooflike Morgans have moved into higher bid ranges. 
Locating these prooflikes in top quality condition is far from 


an easy task! Minus signs dominate the MS-60 and MS-63 
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April 23, 1982 


THE MARKET IN DEPTH 
by Allen Harriman 


The thrust of buyer demand now seems centered on the more 
modern (1934 to date) issues. Numerous lengthy buy and want 
lists are being run on a daily basis. Both BU and Proof mod- 
ern coinage is getting considerable buyer attention. This may 
be a sign of strengthening of the overall market. The modern 
issues are very inexpensive relative to the older, rarer issues and 
it is usually the “big ticket” items that suffer the most during 
uncertain markets. 

The entire Lincoln cent series now receives virtually constant 
attention on the Teletype circuit. Numerous bidders are anx- 
ious buyers of nearly all BU Lincoln rolls. Buyers also need 
earlier dates in MS-65 condition and key dates in all grades. 
Proof Lincolns are also in demand and bidders have already 
raised their buy prices above the new “Monthly Summary” lev- 
els. In addition to the usual areas of buyer interest a new mar- 
ket is forming for “superb Gem” 1934 to 1943 Lincolns. Several 
bidders have started a mini-bidding war in this area. The latest 
bids for “superb, unspotted, full red” singles are as follows: 


fs det) he Der § 
1934 $7 P4292) 21950" $3 | Ger "G5 
1935 5 Pe Thy 1940 2 2 
1936 5 6 6 1941 3 4 
1937 2 2 5 ©1942 I I 6 
1938 4 5 6 1943 2 3 5 


Note that some of these bids are well in excess of prorated 
roll bids. 

All 1934 to 1947 Walking Liberty half dollars are wanted in 
MS-65 condition. All MS-65 and “full bell lines” Franklins and 
all Proof Franklins are also in demand. Most of the 1936 
through 1955 Proof singles are wanted by several bidders. It 
should be noted that in many cases bids are above current 
“Monthly Summary” levels. Add the suddenly alive Proof set 
market to the above and you have a very active market in the 
“modern” (1934 to date) issues. 


- 
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“Ais i tscde dele CO ga ererkae bt market: 
are becoming increasingly volatile. Onell the Fz kland Islands 
situation is resolved one way or the other, nce is always th 1€ 
possibility of a dramatic overnight move in bullion prices. Be 
sure and check around before making commitments. 


THIS WEEK’S MARKET 


CENTS: This is now one of the hottest areas of the market. 
The pre-1940 BU rolls are in great demand and higher bids 
include: 

1936D- Up again this week, now bid $160 

1936S- Now surprisingly tough at $155 bid 

1937D and S- Both issues post gains again this week 
1938D and S- Both bid at a higher $125 

1939D- A longtime, low-mintage favorite now bid $210 
Later dates are also receiving a good bit of play.... 

NICKELS: A few bidders have started looking for MS-65 
Buffalos. Proof Buffalos are also receiving bids. Several Jeffer- 
son rolls have edged higher... . 

DIMES: The Mercury market remains very quiet. The 1945-P 
roll edged lower to $450 bid as did the 1945-S roll (now bid 
$650). Roosevelt rolls are not quite as soft and there are several 
bidders at or near current levels. All 1936 to 1955 Proof dimes 
are receiving bids. 

QUARTERS: Several of the Washington rolls drifted lower 
this week. One buyer of pre-1940 Washingtons is now running 
regular buy tapes at slightly below current bid levels. 

HALVES: Virtually all 1916 to date halves are wanted by 
numerous bidders!!! Daily buy tapes for all 1934s to 1947s are 
now being monitored. Gem Franklin halves receive constant 
attention and some of the bids are becoming quite interesting. 
For instance, one buyer is offering $2,500 for a superb “full bell 
lines” 1953-S while another specialist says he’ll pay “anything 
you want” for the same coin. All 1936 to date Proof halves are 
now wanted with several buyers competing daily for Proof 
Franklins. 

DOLLARS: The Morgan and Peace dollar market remains 
in its current “strange” state with buyers and sellers having in- 
creasing difficulty getting together. Several MS-65 issues drift- 
ed lower while quite a few other issues remain strong. Dollar 
dealers do seem to be in agreement about prooflike dollars as 
most complain that the supply of gem prooflikes is virtually 
non-existent. Bidding for Ike dollars is definitely increasing 
though for now buyers seem content at current levels. 
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THE MARKET IN DEPTH 
by Allen Harriman 

The very volatile 1979-S “Type II” Proof set has rebounded 
once again. The impression given by trading last week was that 
adjustments to lower levels were indeed in the cards. But, such 
impressions can be misleading, and this one was. Several buy- 
ers have again entered the market this week and bid is, as of 
this writing, at least $140 per choice set—with one dealer will- 
ing to pay a bit more. Quantities are wanted by several buyers. 
With the exception of the Anthony dollars, the individual 
“Type II” rolls haven't fared as well. The dollars are bid at a 
higher $95 per ($1,900 a roll) but there the plus signs end. The 
recently “hot” Kennedy half dollar rolls continued their de- 
cline this week with the bid/ask level now recorded at 
$650/$710. The Washingtons have also lost ground—they are 
currently in a $200/$217.50 range. And the Jefferson rolls have 
also been listed for sale at reduced price levels—now $160/$175. 
Only the Roosevelts and Lincolns have remained unchanged— 
and trading in both rolls has been very light. 

The asterisk which accompanies both the 1982-S Proof set 
and 1982-S Jefferson roll prices is due to the fact that it may 
well turn out that “Type I” and “Type II” price listings will be 
necessary for this set. Already one bidder is offering to pay $20 
for the “Type |” version of the Proof set, and only $15 for the 
“Type II” This difference, as discussed in previous columns, lies 
in the Jefferson nickel. (A change in the reverse die was made 
about mid-April, a change which affected both the Proofs and 
the circulation strikes.) The current bid of $150 for the Proof 
Jefferson roll applies only to the “Type 1” roll; no specific bid 
has yet been noted for the “Type II” roll. We will keep a close 
watch on this situation and, if it develops that two separate 
price listings become necessary, they will be added to our weekly 
coverage. 

Only a few changes will be found on the type coin charts 
this week. The recent lowering of prices for a majority of the 
Uncirculated and Proof issues was rather extensive and they 
brought bid/ask levels in line with present activity at auction, 
at shows and over the Teletype circuits. As always, it must be 
stressed that prices in all three grade columns are for very strictly 
graded coins—and today’s buyers know the difference! It should 
also be added the “optimistic” grading is definitely not limited 
to the MS-65 category. It is not at all unusual to find MS-60 
or MS-60+ coins described as MS-63—or to find AU-55 coins 
graded as MS-60—and so on. In fact, one needs to know how 
to classify coins into all grade categories—all the way back to 


the difference between About Good and Good! (One of the 
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should be added that at least one fr 
market for strictly gem MS-65 Lincoln sing 
group—and that gem specimens of the Proof 197 

Date” are wanted at $90 ors. st” a 

NICKELS: Prices have again edged lower for several of the 
Buffalo “short set” dates: 1935-S, 1936 PDS and 1937 PDS. 
Some buyer interest is now evident in this area—but bidders 
still tend to “bargain hunt” in spite of recently reduced selling 
prices. A few issues in the Jefferson series are also lower— 
notably: 1938-D—$230/$250, 1938-S—$270/$295 and 
1939-D—$2,300/$2,500. 

In “type” this week’s minus signs have been limited to three- 
cent nickels—$600/$675 and Liberty nickels (w/cents)—$550/- 
$610—these in strict MS-65 condition, of course. 

DIMES: Rather surprisingly, a number of Mercury rolls con- 
tinue their downward swing: affected this week have been 
1939-P, 1940-P and S, 1941-P and S, 1942-P, 1943-P and S, 
1944-PDS and 1945-P and D. Buyers (particularly for the mint- 
marked issues) remain few and far between. The Roosevelts still 
register only light trading—with one or two additional bargain 
hunters being noted. The 1955-D and S rolls have recorded 
the only price changes at $46/$50 and $41/$45 respectively. 

The sole adjustment among the type coins is for the Barber 
dimes—the MS-65 version is now in a lower $700/$785 range. 

QUARTERS: Three of the earlier P-mint Washington rolls 
have recorded lower bid/ask ranges this week—both the 1935-P 
and 1936-P are now pegged at $1,500/$1,635 and the 1937-P 
at $1,600/$1,750. And the 1979-S “Type II” roll has slipped 
considerably—see “The Market in Depth.” “Type” remains un- 
changed after the major lowering of most prices during the past 
couple of weeks. All in all, this is an especially quiet area. 

HALVES: Last week’s levels remain in force for the 1934-47 
Walking Liberty singles—even though potential buyers continue 
to report a scarcity of gem specimens at these levels. This also 
apparently holds true for gem MS-65 Franklins . . . . However, 
as discussed last week, “typical” BU rolls in both series are cur- 
rently of little interest—even at “discount prices.” 

DOLLARS: Depressed bullion prices continue to take their 
toll among the BU dollar rolls; lower prices have been noted 
this week for most of the 1880-1896 P-mints along with the 
1883-85 and 1904 O-mints. It must be remembered that the 
bid/ask levels are for “typical” BU rolls—not for rolls which 
include a few “sliders” and not for “selected” rolls of better than 
usual quality. 

While a number of adjustments have again been made for 
the MS-65 singles, it should be mentioned that two or three 
bidders are still offering to pay ask (or even more in many cases) 
for the “right” specimens. 

PROOF SETS and MINT SETS: The 1979-S “Type II” Proof 
set has registered a quick and sudden comeback. Bid has moved 
back to $140 this week (up $15)—with at least one anxious bid- 
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or more. One of the most frequently heard 

ments was that the show was “much, much better than 
expected.” Activity began on a strong note at the opening bell— 
and, contrary to the recent tendency, the level of buying and 


~ selling remained relatively high throughout the entire week. 


It was obvious that most attending dealers were, at least, some- 
what apprehensive about this year’s convention; others were 
“downright pessimistic.” Such attitudes, of course, seemed well 
founded in view of the general market conditions prevailing 
over the past many months. But a number of factors coming 
together simultaneously quickly altered these attitudes—and, 
as most dealers expressed it, “my best show in at least a year.” 
Among these contributing factors: rapidly falling interest rates, 
a sudden and major surge in bullion levels, a genuine scarcity 
of top quality material in most dealer’s inventories and, im- 
portantly, a readiness on the part of the dealers to see the 
“brighter side?’ (Optimism spreads as quickly as does 
pessimism—if the timing is right). 

Now, lest we paint too rosy a picture, it should be pointed 
out that “bargain hunting” still remained quite evident—and 
much of the buying was judiciously handled. Nor did every 
area of the market enjoy an equal amount of activity. Off-quality 
coins were generally of little interest unless the “price was right.” 
Dealers searched for the elusive gems and there were coun- 
teroffers for top quality pieces even when they were encoun- 
tered. And, “price resistance” quickly became a consideration 
for many coins priced over $3,000 to $5,000. Still, there were 
many very impressive prices paid on the bourse floor which 
proved to be exceptions to this general tendency—and at “Auc- 
tion 1982” (August 13-14) and at the actual ANA Auction con- 
ducted during the show. 

The following is an abbreviated list of some of the prices re- 
alized at auction. 

An 1859 half dime described as MS-67 sold for $3,410; an 
1829 “small size” Bust dime in the same grade brought $12,100 
(!) and another in MS-67 dated 1830 went for $8,800. Still in 
the superb MS-67 category: an 1860 Seated Liberty dime 
brought $1,650. The rare 1876-CC 20-cent piece in EF condi- 
tion sold for $25,000. Among the highlights in the quarters 
were the MS-65 1862 at $2,420, an 1864 described as superb 
gem BU at $3,800, the MS-67 1870 at $3,300, the 1880 (also 
MS-67) at $3,740 and a “gem BU” 1883 which brought $2,600. 

Half dollars: 1838-O in “Choice Proof” condition (all descrip- 
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ANA was the happy coincidence of a strong rally of bullion 
prices at just the right time. Bullion dealers have reported 
“heavy buying” throughout the week—with a scarcity of cer- 
tain denominations developing quickly. One major trader 
remarked that sales of Saint-Gaudens $20s were sluggish at best 
when gold was pegged around $325 or so—and that now he 
is finding it difficult to locate enough coins to fill the quantity 
orders which are being received! 


THIS WEEK’S MARKET 


Naturally, with a large percentage of dealers away from their 
Teletype stations during the past week, activity was somewhat 
diminished. Still, a scattering of plus signs will be noted here 
and there across the various charts—and not all of them are 
of the bullion-related variety. The next few weeks should cer- 
tainly be interesting ones—especially with a relatively large num- 
ber of encouraged dealers returning to their shops or offices. 

Among those areas which continued to receive Teletype at- 
tention during the past week were scattered BU rolls—examples: 
1942-S Lincolns—1948-P and 1955 PDS Roosevelts—1955-D 
Washingtons and a number of Franklin issues. (In this latter 
group it should also be pointed out that bag quantities of vir- 
tually all issues from 1957 through 1963 now regularly appear 
on dealer “want lists”). And a quick glance at the BU dollar 
rolls will show a major advance for most of the common “P” 
and “O” mints. Again, quantities of “nice” rolls are wanted. 
Rolls of overall low quality are not what current buyers want— 
and put-together rolls or poor quality rolls are usually returned 
to the sender. 

Silver commemoratives remain in a relatively weak position— 
and they have been joined this week by some of the gold is- 
sues. Most of the sales in this area at the ANA were of the 
“bargain lot” variety—with only a few widely scattered single 
sales being noted at “full ticket” levels. This week’s chart reflects 
several more lower prices—this time affecting mostly the higher 
priced singles and PDS sets. 

Several changes will also be found on the type coin charts— 
changes about evenly divided between gains and losses. These 
adjustments, of course, are based upon actual transactions in 
Boston—and further changes will be forthcoming as more data 
is analyzed. The already mentioned “price resistance” factor 
definitely is a consideration in this area—and, hopefully, the 
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| ~ tive dea .f f pecia izes in g em material in all categori 101 v7 ies—and laid 
thus the opportunity to examine the Eliasberg coins, to participate pale: 
in the auction and to place it in its proper perspective to numisma- vey Stack bought it for $687,500 bidding against the book and. 
| tic history was a particularly rewarding one. Lester Merkin. This is a new record for a regular issue US. coin. ae: 
“John Pittman once said to me that give 10 or 20 years and 1822 $5 VE/EF. Purchased by David Akers, bidding against 
an unlimited budget, anyone could complete a U.S. gold collec- the book, for $687,500 (the price record set the night before 
tion missing only 10 to 15 coins. This collection is not missing for the 1870-S). 
— or 15 coins” David Bowers in his opening marks to “The 1907 Ultra High Relief $20, Proof-67. Approximately 12 to 
United States Gold Coin Collection” Sale. 15 known. If any coin could be called a work of art, this is it. 
The ultimate fantasy of any coin collector, dealer, investor This one went to Texas for $242,000. 
or hoarder is to own one of everything ever made. Louis Elias- 1825/4 $5 Proof-60. One of only two known. This beautiful 
: berg lived the fantasy. He was the owner of the only complete rarity brought the fourth highest prize of the sale at $220,000. 
collection of United States coins ever assembled. On October 1854-S $5 AU-55, with only three known. This is the great 
27, 1982, we shared the fantasy as Bowers and Ruddy sold his Liberty gold rarity. Last auction appearance was over 20 years 
gold coin collection at unreserved public auction. ago. $187,000. 

This was more than the sale of the year, more than the sale 1927-D $20, MS-65. Approximately 10 to 12 are known of 
of the decade, more than the sale of the century or lifetime this “king” of the Saint-Gaudens series. This one seemed cheap 
or lifetimes, this was the greatest gold coin sale ever. And the at $176,000. 
world showed up! Every major gold dealer in the country was 1839 Large letters $10, Proof-65. Wow, was this a pretty coin! 
at the sale. Even some of the old-timers came out of semi- A two-year-only type coin of which only three Proofs are 
retirement to try to bag a few rarities. And naturally, some very known. I congratulate the new owner on an astute purchase 
serious collectors were in attendance. Several of the big hitters at $121,000. 
from Texas flew in to spend some of their oil money. One promi- 1875 $3 Proof-65. A Proof-only issue and, other than the 
nent West Coast buyer flew in to add to his date collection 1870-S, the most publicized $3. Still a six figure coin after all 
of Proof gold (I’ve got to admit that it takes a real man to col- these years. $110,000. 
lect Proof gold by date). Several specialists in the 20th-century 1875 $10 Proof-65. This is a magic year for gold collectors. 
series (Indians and Saint-Gaudens) were also represented. A Only seven or eight known. The $10 only appears once every 
prominent Southern attorney, who owns what may be the finest 10 years or so. $104,500. 
type set of U.S. coins, was there to bid on the 1821 $22 and 1879 Coiled Hair $4, Proof-67. Only 10 to 12 known. The 
1907 Wire Edge $10 Indian (he collects first year of issue coins rarer type of the Classic $4 “Stella” issue. $101,750. 
exclusively). The head of one of the country’s largest corpora- 1880 Coiled Hair $4, Proof-65. Actually a little rarer than 
tions showed up. The net worth of the room was probably into the 1879. $99,000. 

10 figures. 1933 $10 MS-65. The only 1933 gold issue that can be legal- 

And the coins, oh the coins! They were everything we had ly held. About a dozen or so are known today. $93,500. 


1883 $20, Proof-67. A Proof-only issue and one of the major 
double eagle rarities. Approximately 15 known. $88,000. 
1841 $214, Proof-63. This rarity even has a nickname—the 


all imagined and more—much more. They were beyond words. 
What can you say about the finest of three known 1822 half 
eagles—with the other two specimens permanently impound- 


ed in the Smithsonian Institution? What can you say about famous “Little Princess.” This was the last gold coin acquired 
the 1870-S $3, which is not only the finest known, it is the by Louis Eliasberg. $82,500. 

only one known? What can you say about the incredible gem 1829 Large Date $5, MS-65/67. One of only six known and 
BU $5, $10, and $20 Liberties that were purchased by John a stone gem! This one seemed cheap at $82,500. 


1884 $20 Proof-65. Another Proof-only double eagle rarity. 
Only 12 to 15 known. $82,500. 
1798 Small Eagle $5 VF. One of the hardest U.S. gold coins 


Clapp from the United States Mint in the year of issue? What 
can you say about gem Proof (not BU or gem BU, but Proof!) 
quarter eagles and half eagles from the 1820s and 1830s? There 
were only 1,074 coins in the sale, yet the catalogue is 334 pages to obtain. Only seven known. $77,000. 

long. David Bowers deserves the numismatic medal of honor 1815 $5 AU-50. Approximately 15 known. A long recognized 


for somehow not boring us while he used “finest known” and major rarity. $71,500. 
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1873 $24 


1876 $24 
1887 $2% 
1863 $10. 
1865 $10 








17995 $10 =Ssti‘<‘é« S$ 03/65 57,200 1869 $10 Propk6r.- 33,000 


~ 1796 $10. er3 15,400 1871 $10 Proof-65 ~ 33,000 

—_-1798/7 Four Stars $10 55/63 33,000 1863 $20 Proof-67 37,400 

1798/7 Six Stars $10 45/55 50,600 1864 $20 Proof-67 44,000 

1804 $10 MS-63/65 35,200 1875 $20 Proof-67 60,500 

EARLY PROOFS 1882 $20 Proof-67 34,100 

All the pre-1840 U.S. Proof coinage is extremely rare. Pre-1840 1885 $20 Proof-67 39,600 

gold Proofs are beyond rare. The appearance of any one of the 1886 $20 Proof-67 38,500 

following coins would be a major numismatic event. That they 1887 $20 Proof-67 46,750 

appeared together in one place at one time, staggers the imagi- ‘ 

nation. RARE LIBERTY GOLD 

1821 $2¥% Proof-67 $ 46,200 The sale had a tremendous selection of the rarest dates in 


1825 $22 Proof-55 6,325 the Liberty gold series, including numerous “finest known” ex- 
1829 $2% Proof-60 9,625 amples. Highlights included: 
1831 $2% Proof-65 30,800 1855-D $1 EF $ 4,840 
1833 $2% Proof-67 50,600 1856-D $1 AU 6,600 
1834 With Motto $2% — Proof-60 20,900 1860-D $1 EF 4,510 
1834 No Motto $2% Proof-60 17,600 1861-D $1 MS-63/60 16,500 
1835 $2% Proof-65 30,800 1875 $1 MS-63 8,800 
1836 $2% Proof-65 35,200 1846-C $2% MS-63/65 10,450 
1837 $2% Proof-65 39,600 1848 “CAL” $24 MS-67 41,800 
1830 $5 Proof-60 19,800 1854-S $2% VG/G 7,150 
1834 No Motto $5 Proof-60 11,000 1856-D $2” EF 5,500 
1804 $10 Proof-55 33,000 1860-S $2% MS-65 SiS 
LIBERTY PROOFS 1863-S $2% MS-65 5,500 
The Eliasberg Collection contained the most comprehensive 1854-D $3 EF 13,200 
run of Proof Liberty gold ever offered at public auction. The 1860-S $3 MS-65 20,900 
Liberty Proofs were highlighted by the many extremely rare 1842-C $5 MS-65/63 17,600 
pre-1860 issues. These included: 1859-C $5 MS-63/60 8,800 
1855 $1 Proof-67 $ 62,700 1860-S $5 55/60 8,800 
1856 $1 Proof-65 10,450 1861-D $5 MS-65/63 37,400 
1857 $1 Proof-65 8,800 1876-CC $5 MS-65 26,400 
1858 $1 Proof-67 13,750 1858 $10 AU 7,150 
1859 $1 Proof-63 TO 1874-CC $10 MS-60/63 17,600 
1846 $2% Proof-65 26,400 1892-CC $10 MS-65/67 9,900 
1856 $2'% Proof-65 24,200 1854-O $20 AU 44,000 
1858 $2% Proof-65 16,500 1856-O $20 EF/AU 49,500 
1859 $2% Proof-65 15,400 1870-CC $20 VF 22,000 
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Some of the finest known examples of the four 20th-century 


~ series were represented in Eliasberg’s Collection: 









1908-S $5 MS-65 $ 9,900 
1909-O $5 MS-65 30,800 

1910-S $5 MS-65 12,100 

1907 W.E. $10 Proof-67 26,400 

1907 R.E. $10 Proof-67/65 38,500 

; 1908-D NM $10 MS-65 8,250 
~  1908-D WM $10 MS-65/67 18,700 
j 1908-S $10 MS-67/65 14,300 
‘ 1909-D $10 MS-63/65 7,150 
1909-S $10 MS-63/67 8,800 
1920-S $10 MS-65 40,700 

1907 H.R. $20 Proof-67 50,600 

1907 $20 MS-65/67 4,950 
1908-D WM $20 MS-67 10,450 
1908-S $20 MS-65 17,600 
1909-D $20 MS-65 37,400 
1909-S $20 MS-65 2 

1910-S $20 MS-65 5,500 
1920-S $20 MS-63 30,800 


CONDITION RARITIES 
Starting in about 1893, John Clapp went to the mints once 
a year and selected a gem example of each of their branch mints. 
When Louis Eliasberg bought the Clapp Collection in 1942, 
he acquired Clapp’s impressive run of finest known $5, $10 and 
$20 Liberties. And the prices realized at the sale were out of 
this world. Some examples 


1894-S $5 MS-67 $ 19,800 
1900-S $5 MS-67 15,400 
1899-O $10 MS-67 24,200 
1902-S $10 MS-67 19,800 
1899-S $20 MS-67 16,500 
1902-S $20 MS-65/67 17,600 
1906-S $20 MS-65 16,500 


BETWEEN THE LINES 

1. The coin market is real. Well, we knew that already didn’t 
we? Yes, but after two years of minus signs, grading problems, 
and total lack of buyer interest, didn’t some of us begin to won- 
der whether anyone really wanted to buy coins? Was the coin 
market dead? Of course, not! There are hundreds of thousands 
of people who want to buy coins. At the Eliasberg sale, there 
were 400 people who came to New York and presented an ir- 
revocable letter of credit or a cash deposit just for the privilege 
of raising their hand while five, 10 and $20,000 coins were 
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“3. Coin pri 















ory in : r od. And 
the current market conditions, not to mention ct 
ic conditions, prices did seem strong. However, ,a 
nation of the prices will reveal the coin prices are 1 J, 
cheap. Numerous examples prove the point. The Ultra High . 
Relief brought $242,000 and that’s more than every pre-sale | es. 
timate I heard. Yet an Ultra High Relief sold at the Ulmer Sale 
in May, 1974, for $200,000. The 1875 $5 and $10 Proof brought | 
“big” prices, yet they sold for more in 1976. The 1831 $2% in 
Proof-65 sold for $30,800; in the Garrett II Sale (March, 1980) 
an 1831 $2% in BU sold for $110,000! The 1910-S $5 Indian 
sold for $12,100, that’s 50% over bid yet an inferior specimen 
sold for $39,600 two years ago. Many of the rare Proof coins 
from the 1860s and 1870s sold for less than they brought five, 
six, even seven years ago. 

So while the coin market has bottomed and prices have re- 
covered, coins are still relatively cheap. There is no question 
that this would have been a $20 million or even $30 million 


dollar sale two years ago. 


A FEW LAST WORDS 

I'd like to personally congratulate Bowers and Ruddy for their 
tremendous success in putting on the greatest gold sale in nu- 
mismatic history and I'd like to compliment the Bowers and 
Ruddy staff for handling the many difficult logistic problems 
in an efficient and totally professional manner. Finally a debt 
of gratitude is due to the Eliasberg heirs for returning these 
great coins to the numismatic community, John Clapp for hav- 
ing the incredible foresight to make a yearly trip to the branch 
mints starting in 1893, and of course to Louis Eliasberg for hav- 
ing the vision to make the fantasy come true. 

And remember, the silver and copper will probably be sold 


next. 


ats 


* * * 


November 5, 1982 


THE MARKET IN DEPTH 
by Allen Harriman 


The just concluded “United States Gold Coin Collection” 
of the Eliasberg coins was a “once in any lifetime” occurrence— 
with every regular issue U.S. gold coin represented. Collectors 
and investors seized the opportunity—and descended upon New 
York City to attend the Bowers and Ruddy three session auc- 
tion (October 27-29) in great numbers. Those who went ex- 
pecting “bargains” were disappointed; those who thought there 
would be fierce bidding and record prices saw their expecta- 
tions realized. 

The total sales were $12,426,371—breaking the previous sin- 
gle auction record set by “Garrett II” in March of 1980. From 
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5 Indian $3 | Proof-65 11,000 
1879 Coiled Hair $4 “Stella” Proof-67 101,750 
1798 Capped Bust (S.E.) $5 .VF-30 77,000 
1815 Capped Head $5 AU-50 71,500 
1818 Capped Head $5 MS-67 39,600 
1822 Capped Head $5 VF/EF 687,500 

(tying the above record price) 
1825/4 Capped Head $5 Proof-60 220,000 
1829 Capped Head (L.D.) $5 MS-65/67 82,500 
1854-S Liberty $5 AU-55 187,000 
1861-D Liberty $5 MS-65/63 37,400 
1875 Liberty $5 Proof-65 60,500 
1894-S Liberty $5 MS-67 19,800 
190L-S Liberty $5 MS-67 9,900 
1908-S Indian $5 MS-65 9,900 
1910-S Indian $5 MS-65 12,100 
1913 Indian $5 Proof-67 14,300 
1795 Capped Bust $10 MS-63/65 57,200 
1839 Liberty (lg. letters) $10  Proof-65 121,000 
1857 Liberty $10 Proof-65 77,000 
1875 Liberty $10 Proof-65 104,500 
1902-S Liberty $10 MS-67 19,800 
1908-D Indian (w/m) $10 MS-65/67 18,700 
1914 Indian $10 Proof-67 24,200 
1933 Indian $10 MS-65 93,500 
1864 Liberty $20 Proof-67 44,000 
1884 Liberty $20 Proof-65 82,500 
1899-S Liberty $20 MS-67 16,500 
1904-S Liberty $20 MS-63/65 7,700 
1907 Ex H.R. St. Gaudens $20 Proof-67 242,000 
1907 H.R. Saint-Gaudens $20 Proof-65 50,600 
1907 H.R. Saint-Gaudens $20 MS-65 17,600 
1909-D Saint-Gaudens $20 MS-65 37,400 
1927-D Saint-Gaudens $20 MS-65 176,000 


THIS WEEK’S MARKET 
CENTS: Increased bidding for BU Lincoln rolls is being 


monitored. In fact, practically all of the 1934-to-date issues are 
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Up £0 $1100 andthe legend o | If dim eo 
same condition are now wasied a at a ane ighe  Dl,. a 
DIMES: There ve neve MEA tc co oe yne to a 
many as 10 rolls of common P-mint Mercury dimes. Offers 
“pay bid” are meeting with only limited success. (One s fhe 
buyer is in the market for 1942-P rolls to fill a specific order; 
offers to pay “ask or over” haven't yet resulted in the desired 
transactions). The Roosevelts are mostly quiet—with a few small 

gains recorded. 
The “legend obverse” Seated Liberty dime in Proof-65 has 
followed the example set by the half dime; bid is now $1,150. 


QUARTERS: Changes among the Washingtons are evenly 
divided between minor gains and losses. In the earlier group, 
the 1938-S and 1939-S are lower in grades AU through 
MS-65—and a few later rolls are now on “want lists” at slight- 
ly increased bid levels (1951-D, 1952-P, 1953-D, 1955-D, 1958-P). 

“No motto” Seated Liberty quarters have advanced to $1,700 


bid in strict MS-65 condition—and the same issue in Proof-65 
is higher at $1,525. 


HALVES: Several of the pre-1940 Walking Liberty singles 
have registered further gains. (Regular bidding at previous lev- 
els were obviously not prying loose the desired number of speci- 
mens). In addition, all of the lower priced “short set” rolls have 
advanced another notch. All of the adjustments on the Frank- 
lin chart are on the positive side—with the exception of the 
high powered 1949-S roll (now in a lower $3,000/$3250 range). 

Seated Liberty halves are also enjoying bidder attention. The 
“No Motto” version is bid this week at $2,150 in both MS-65 
and Proof-65 condition—and the “With Motto” in Proof-65 is 
receiving bids of an even $2,000. 










DOLLARS: Another extensive round of plus signs peppers 
the BU dollar roll chart. A number of dealers are seeking bag 
and multi-bag quantities of the 1878-82 S-mint and most of 
the 1883-1923 P and O mint rolls. These buyers all want “nice” 
rolls—and they will not accept put-together groups of “leftovers.” 
Changes among the singles this week are mostly the result of 
increasing roll prices. Circulated dollar rolls have thus far failed 
to respond to higher bullion prices. 

The “No Motto” Seated Liberty dollar in MS-65 condition 
has edged up to $3,250 bid—and trade dollars in Proof-65 are 
higher at $3,100 bid. 


PROOF SETS and MINT SETS: Only a few small down- 
ward adjustments have been recorded this week; the most im- 
portant is the move to $130/$140 for the 1979-S “Type II” Proof 
set. The 1981-S “Type II” set, by the way, is still receiving bids 
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1982 


PART ONE 


There seems to be little doubt that a “market bottom” was reached a 
couple of months ago---is now being reached--or will be reached in the coming 
weeks. However, pinpointing the “top” of a market is always far easier than 
determining an exact “bottom”. This is due to the fact that the overall market 
reacts quickly when a selling mood replaces a buying mood while, in contrast, 
each area of the market tends to perforin somewhat separately at the low end 
of the cycle—some areas still loosing a little ground after others have begun 
to experience increased buying and the initial cautious price advances. Thus 
occur the differences of opinion about the timing of each turnaround---various 
dealers and investors view the market from individual standpoints according 
to their areas of interest, their holdings and their own varying degrees of 
caution which were instilled during the long downward slide. Still, the fact 
remains that the ‘“‘mood” of the market has finally changed from pessimism 
to optimism---and, barring an unforeseen reversal, the final weeks of 1982 
will be looked back upon as the “‘bottom” of the latest completed cycle. The 
exact moment of the turnaround will be irrelevant a few months from now. 


So, in this and next month’s issue, we will examine the performances 
turned in during ’82 by each individual area of the market. Part One will cover 
commems, BU rolls by denomination and series, proof sets and mint sets--- 
Part Two in January will examine the remaining areas. Since space limitations 
preclude price comparisons for each individual date, it is recommended that 
subscribers refer to their January issues for specifics regarding dates which are 
of particular interest. (By the way, all back issues of the CDN from mid-1963 
to date are available at $2.50 each; write for quantity discounts.) 


COMMEMORATIVES 


Mid-1982 saw a substantial drop in the bid/ask levels for the silver 
commems. There were a number of sellers--but few buyers (even in the 
bargain-hunting category). Thus, the lowering of prices failed to stir the desired 
interest. The total of the individual bids for the fifty coins (MS-65) in a type 
set was $33,952 in January; it is currently $22,732. This reflects a loss of 
33% during the year. The 144-piece set (again, individually) was bid at 
$71,772 in January; today’s bid is $49,682---a similar loss of 31%. Many 
dealers are now of the opinion that “‘ccommems are cheap’’--but, so far, few 
if any seem willing to advance bid levels. Perhaps they are taking advantage of 
present levels as a buying opportunity. (The small amount of teletype trading 
time being devoted to this area of the market at this time basically falls into 
a rather recently developed bargain-hunting classification.) There is, however, 
considerable interest in XF/AU specimens; the majority of issues are actually 
more difficult to locate in this condition than there are in MS-60-—or even 
MS-63. Only a few issues reached circulation in any quantity. 


It also should be mentioned that there is a continuing controversey about 
“what it takes” for a silver commem to be MS-65. (This controversey is much 
the same as the one which surrounds silver dollars.) At least a few commem 
“specialists” feel that “true MS-65’s” are worth more than current bid 
levels—-and, undoubtedly, there are occasional sales at higher (sometimes 
substantially higher) levels---especially at major auctions where commems 
seem to have a way of bringing considerably higher prices than they can be 
purchased from bourse tables. There is another, larger group which views 
most of these “above market” sales as involving superb MS-67’s. 


The gold commems fared much better than their silver counterparts 
during 1982. They are generally much tougher in MS-65---and, thus, the 
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number of coins offered for sale is much more limited. The eleven coins were 
bid at $25,350 in January; they presently stand at $23,600. This is a small 
loss of only 7% for the year. Even though buying attempts are limited at the 
moment, true gem MS-65’s still have a way of eluding those who may be 
searching for them. The lowest priced U.S. gold coin--the $2% Sesqui---has 
shown cautious advances in recent weeks. 


BU_LINCOLN ROLLS 


Though it might come as a surprise, there are numerous BU Lincoln rolls 
which are currently bid at higher levels than there were at the beginning of the 
year! When totalling the individual bids for the dates in the 1934-40 group, we 
find that these twenty rolls were bid at $4737 in January-—and at $5006 
currently. This is a small gain (but a gain, nonetheless) of about 6%. The big 
winners which caused the increase were 1937-D, 1937-S, 1938-S and 1939-D. 
The 1941-58 group was virtually unchanged during the year (also a pretty fair 
performance when measured against most other areas). Bid for the rolls in this 
group totalled $1720 in January; it is now $1699. Current interest in these 
issues is limited to the occasional request for a few specific dates—-witn the 
majority of buyers apparently content with today’s bid levels. 


The 1959-81 group was receiving bids which totalled $2385 in January; 
they now are bid at $2159. (In this group, as well as all of the other denomi- 
nations, the 1981-S “type two” and 1982 issues will not be included in this 
study since they were not part of the January trading.) This overall drop of 
9%, however, is somewhat misleading due to the fact that lower prices for 
many of the S-mint proof rolls have more than offset the gains registered by a 
majority of the regular circulation strike issues. Interest for these late rolls is 
high at the moment--with prices still advancing and quantities wanted. 


BU_NICKEL ROLL 


Final figures for the 1934-38 Buffalo nickel “short set” rolls confirm that 
they fared very poorly during 1982. Each of the twelve issues in this group 
dropped substantially--even those dates which are seldom offered. Bid stood 
at $30,645 in January, it is now pegged at $20,175. This works out to a 
substantial downward adjustment of 34%. And even though the downward 
adjustments have been minimal during recent months, buying interest is more 
or less limited to the search for gem 1938-D rolls. (This roll is usually of high 
quality---excellent for single sales of “‘type’’.) 


The 1938-64 Jeffersons were bid at a total of $10,305 at the beginning 
of the year. Today’s total of $7820 reflects a loss of 24%. This, however, is 
another figure which can be misleading since most of this loss is attributed to 
the much lower prices recorded for the three high-powered dates--1939-D, 
1939-S and 1942-D. These three rolls alone lost a total of $1950 over the 
year. Many of the other dates dropped modestly--and others are unchanged 
for the year. Present interest remains very light. Scattered ‘‘want lists” 
occasionally include a few dates--and locating nearly any issue is not difficult. 
The 1965-81 group was bid at a total of $728 in January; bid is now $657-- 
a loss of 10%. This adjustment can be almost completely attributed to 
moderately lower prices for the S-mint proof rolls. The circulation strikes have 
seen only very limited trading during the past year; they are basically ignored 
except for scattered sales of specific dates needed to build roll sets. 


BU DIME ROLLS (and _singles) 

“Profit taking” drasically affected prices among the 1934-45 Mercury 
rolls and singles during 1982. Again, however, the downward movement has 
now abated--and, in fact, scattered advances have been noted in recent weeks 
(particularly for the common P-mint rolls). First, the 1934-40 issues: the 
twelve rolls in this group were enjoying bids which totalled $24,350 in 
January; they are now bid at only $12,635. This is a major loss of 48%. Those 
mintmarked issues which are priced in the charts as singles were bid at $864 
at the first of the year; the present total is $439. This is an almost identical 
loss of 49%. Nor did the 1941-45 group fare very well over the same period 


(Continued on Page Two) 
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the market very long. Minor adjustments in both directions have left the 
1965-81 rolls very slightly higher in December than they were in January 
$705 vs. $697. There is also a bit more trading noted among the circulation 
strikes in this series than in the Jeffersons---but only a bit. It must be added, 
however, that finding any quantity of a specific date is sometimes not as 
easy as might be imagined. 


BU QUARTER ROLLS (and _ singles) 

First, a look at the 1934-43 singles: this group--which includes the 
1942-S and 1943-S issues--was bid at a total of $7125 in January; the 
December figure is only $5487. This reflects a loss of 23% over the past year. 
At present there is mild interest noted for the coins in this group. Most bidders, 
however, are sticking with current bid levels---and, it should be added, they are 
generally very quality-conscious. There are many specimens in this group which 
“just miss” the MS-65 category--and these will not be accepted at “‘full ticket’’. 
Also to be noted is the fact that there is a considerable amount of interest in 
“slider” examples of all of these dates (as well as for many of the later 
issues). 

Now, the rolls: those few pre-1941 issues still appearing on the price 
charts as rolls were bid at a total of $12,925 at the beginning of 1982. They 
have subsequently been sharply reduced to the present $8400---for a sub- 
stantial loss of 35%. Only very mild interest for these rolls can be reported at 
this time--even though most of them are actually quite scarce. The 1941-64 
“short set”’ rolls (remember, the 42-S and 43-S were included among the singles 
just reviewed) have experienced only light trading throughout 1982. The many 
bargain offering which were monitored on the various teletype circuits have 
now all but disappeared, however---and those buyers who need a few specific 
dates are finding that locating them can now take so-ne effort and time. A few 
issues have also recently advanced a bit. The January total of the individual 
bids was $17,166; it is now $13,110. This is a downward adjustment of 24% 
for the group as a whole. The 1965-81 clad issues remain nearly unchanged: 
$899 in January for the roll bids totalled individually---and $842 at present. 
The very light trading noted for these issues centers basically around the 
S-mint proof rolls. Little interest is seen for the circulation strikes---with the 
majority at or very near their January levels. 


BU_HALF DOLLAR ROLLS (and singles) 


The pre-1941 Walking Liberty singles present one of the few areas which 
includes a predominance of advances for the year. The moderate dip in prices 
which occurred early in the year was followed by a mild rebound. Several 
dealers were well aware of the scarcity of true gem MS-65 specimens—-and most 
of those pieces offered which met today’s exacting standards found a home 
rather quickly. Thirteen of the eighteen issues in this group are now bid at 
slightly higher levels than they were in January. However, the lagging per- 
formance turned in by five dates (1934-S, 1936-S, 1937-D, 1937-S and 1938-D) 
keeps the current price of the group as a whole just below the total in force 
in January---$9760 vs. $9850. 


The 1941-47 Walking Liberty rolls began the year with a total bid of 
$51,275 for the twenty rolls; by year end this figure had been revised to 
$39,475. This represents a loss of 23% for the group as a whole. The P-mint 
rolls, however, have rebounded from their low of $1000 (in September) with 
a modest advance to the current $1125. Choice original rolls are now enjoying 
moderate demand at this level. The mintmarked issues, on the otherhand, 
remain at or near the lows reached at various times during the year. It should 
be added that only an occasional roll or two is now finding its way onto 
selling lists—-and some dealers are again beginning to look for particular dates. 
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The small lossey.reconded,for metty.of the Kennedy rolls wes mare than 
offset by the strong showing turned in by the 1979-8 “type two” proof roll (an 
advance from $240 to the current $580). Thus, priced individually, the rolls in 
the 1964-81 group (remember, 1981-S “type two” and 1982-PDS are not 
figured in for the reason stated earlier) now cost $2827 versus the January 
total of $2654--an overall gain of about 6%. As with the lower denominations, 
most of today’s attention is directed toward the S-mint proof rolls; the 
circulation strike issues are basically static. 


THE EISENHOWER SERIES 


As a group, the Ikes weathered 1982 much better than most other roll 
series. The relatively tough 1973-S 40% silver proof is on the upside for the 
year ($70 vs. the January $60) and the 1974-S version is also a bit higher. 
However, bid for a roll of each issue totalled $4154 at the beginning of 
the year; the total is now $4095---a group loss of a mere 1%. This series continues 
to more or less run “hot and cold”---or perhaps more accurately during the year 
just ending, “warm and cool”. None of the general flurries of buying during 
1982 were sustained---and, at present---though there are numerous buyers-—- 
all issues are easy enough to locate in quantity (with the possible exception 
of the 1973-S silver proof). 


0 DO RS 


The 1979-S “type two” roll has garnered most of the attention in this 
short-lived series. It moved from a January bid of $820 to the current 
$2000---a gain of 144%! The 1980-S, 1980-S proof and 1981-S proof rolls 
lost an average of 26%---mostly due to increased availability---coupled with 
flagging interest. Buying is presently light (except for the 1979-S “type two”). 


PROOF SETS 


At the first of the year bid for one each of the 1936-42 proof sets was 
recorded at a total of $13,075; bid for the same group is $11,175 today. 
These figures reflect a relatively small loss for the year of 15%. At present, very 
few of the issues in this group are being offered for sale---but this small supply 
seems equal to current demand (except, perhaps, for the 1936). 


Breaking the later proof sets into two groups, we will look at the 1950-55 
issues first (counting only the boxed ’55). These six moved from a January 
total bid of $1088 to a December total of $1049---a minor loss of only 4%. 
This group held up well during the market ‘“‘adjustment”; quality sets usually 
attract buyers rather quickly. The small advance of 7% for the 1956-81 sets 
(which includes all listed issues except the mint error “‘P-mint”’ sets) was strictly 
the result of a substantially higher bid for the popular 1979-S““‘type two” set-—- 
which moved from $67 to the current $125. Changes among all of the other 
issues were minor; most, but not all, of which were at slight to moderately 
lower levels by year end. All of the regular issue sets remain easy to locate-—- 
even in quantity. Present trading is fairly active. By the way, bid for the entire 
group (on the above mentioned strength of the ’79 ‘“‘type two’’) moved from 
$465 to $496 during the year. 


The 1947-58 ‘“‘double” mint sets (original, undisturbed sets in the mint 
holders as issued) are not easy to find--particularly, of course, the earlier ones. 
The 1982 “adjustment” was, thus, a relatively minor one---reflecting this 
scarcity. The group bid totalled $3200 in January and it is now $2822-—a drop 
of only 11%. (Be careful of sets which have been “assembled” into used 
original holders; such sets will not bring current bid---selling only at or near 
pro-rated roll prices.) The 1959-81 issues as a group were receiving bids which 
totalled $273; they are now at $248---another very small loss of only 9%. 
Trading at current levels is comparatively active--but the floating supply is 
definitely adequate to cover today’s demand. Locating quantities of all but the 
earlier couple of dates can be accomplished with a little effort. 
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through a broker. 


$2%2 17S6 No Stars 
$22 1796-1807 
$2%2 1808 

$242 1821-1827 
$22 1929-1834 
$2%2 1834-1839 


2500.00 
2000.00 
130.00 


$5 1797-1807 

$5 1807-1812 

1000.00 

2250.00 
150.00 

4250.00 

1500.00 
275.00 


$5 1829-1834 
$5 1834-1839 
01795-179 
$10 1797-1804 
$10 1838-1839 


1200.00 
1350.00 
2000.00 
3000.00 
18,000.00 
2000.00 


$1 (type II!) 
$242 Liberty 
$242 Indian 
$3 Indian 
$4 Stella 

$5 Liberty 


Common date coins in the following listings were computed on a 


basis of gold at 


2725.00 
2175.00 
142.00 


1085.90 
2450.00 
162.50 
4750.00 
1635.00 
300.00 


1300.00 
1475.00 
2175.00 
3250.00 
19,750.00 
2175.00 


12,000.00 
2750.00 
8500.00 
3200.00 
2750.00 

180.00 
5750.00 
1100.00 
1050.00 
1200.00 
3400.00 

190.00 
6300.00 
2000.00 

440.00 


2200.00 
2450.00 
4000.00 
6000.00 
27,500.00 
4350.00 


$443.50 per ounce. 


$2¥% INDIAN HEAD 








EARLY GOLD 


13,000.00 
3000.00 
9250.00 
3500.00 
3000.00 

197.50 


1300.00 
3700.00 
210.00 
6800.00 
2175.00 
480.00 


2425.00 
2600.00 
4350.00 
6500.00 
30,000.00 
4750.00 


KF 


19,500.00 + 
4000.00 
12,500.00 
4500.00 
3500.00 
265.00 
8000.00 + 
2000.00 + 
1600.00 + 
1825.00 
5259.00 
285.00 
8500.00 + 
3000.00 
775.00 


4500.00 
5200.00 
7900.00 
11,500.00 
35,000.00 
8000.00 


21,250.00 
4320.00 
13,500.00 
4900.00 
3800.00 
290.00 
8700.00 
2175.00 
1750.00 
2000.00 
5750.00 
310.00 
9250.00 
3250.00 
840.06 


4950.00 
5750.00 
8750.00 
12,000.00 
39,000.00 
8900.00 


AU 


24,000.00 
6750.00 
20,000.00 
6500.00 
5250.00 
550.00 
9750.00 
3200.00 
2500.00 
3500.00 
7250.00 
575.00 
11,500.00 
5350.00 
1750.00 


$5 Indian 
$10 Liberty 
$10 Indian 
$20 Liberty 


10,500.00 
3500.00 
2725.00 
3800.00 
7950.00 

625.00 

12,500.00 
5850.00 
1900.00 


$20 St. Gaudens 







































40,000.00 
12,500.00 
40,000.00 
12,500.00 
10,000.00 
1150.00 
20,000.00 
7000.00 
6500.00 
9500.00 
15,000.00 
1500.00 
22,000.00 
11,250.00 
6000.00 


3250.00 
2500.00 
3900.00 
3650.00 
8500.00 


TYPE COINS 


MS-60 


+ 


GOLD SERIES by date 


13,500.00 
10,850.00 
1250.00 
22,000.00 
7600.00 
7100.00 
10,250.00 
16,350.00 
1625.00 
24,000.00 
12,250.00 
6500.00 


3550.00 
2725.00 
4250.00 
4000.00 
9250.00 


55,000.00 
17,500.00 
55,000.00 
17,500.00 
14,000.00 

3000.00 
26,000.00 
12,000.00 
11,500.00 
15,500.00 
21,500.00 

4000.00 
35,000.00 
18,250.00 
16,500.00 


5500.00 
5500.00 
8000.00 
8500.00 
15,000.00 


+ 


15,500.00 
3250.00 


13,000.00 
12,500.00 
16,750.00 
23,500.00 

4350.00 


20,000.00 
18,000.00 


6000.00 
6000.00 
8700.00 
9250.00 
16,250.00 


QUOTE 
25,000.00 
QUOTE 


40,000.00 
19,500.00 
18,500.00 
25,000.00 
32,000.00 
10,000.00 
52,500.00 
28,000.00 

QUOTE 


9500.00 
10,000.00 
15,000.00 + 
16,000.00 
25,000.00 


$10 INDIAN HEAD (continueD 














10,500.00 
11,250.00 
16,750.00 
17,750.00 
27,750.00 
























































































































































































XF/AU MS-60 MS-65 XF/AU MS-60 MS-65 
BID ASK BID ASK BID ASK BID ASK BID ASK BID ASK 
$f 235.00 1706.00 + 1900.00 380.00 + 420.00 470.00 515.00 3150.00 + 3500.00 
+ 250.00 272.50 1800.00 + 2000.00 1914--D 380.00 + 420.60 515.00 565.00 3600.00 + 4000.00 
ei 260.00 _ + 285.00 1850.00 + 2050.00 1914--S 410.00 + 460.00 1400.00 1525.00 7000.00 7800.00 
1911 155.00 + 170.00 245.00 + 267.50 1750.00 + 1950.00 380.00 + 420.00 470.00 + 515.00 3000.00 + 3350.00 
1911-D 900.00 1000.00 2200.00 2400.00 6500.00 7150.00 1915-S 475.00 525.00 2000.00 2300.00 15,000.00 —_— 
1912 155.00 + 170.00 245.00 + 267.50 1750.00 + 1950.00 1916--S 400.00 + 450.00 1100.00 1200.00 6500.00 2700.00 
1913 155.00 _+ 170.00 235.00 + 255,00 1700. + 1920--S 6750.00 7350.00 | 14,000.00 — 35,000.00 — 
1914 165.00 + 185.00 400.00 435.00 2500.00 2750.00 370.00 + 400.00 460.00 + 500.00 3000.00 + 3350.00 
1914-D 155.00 + 170.00 235.00 + 255.00 1700.00 + 1900.00 1930--S on — 10,500.00 — 16,500.00 a 
1915 155.00 + 170.00 235.00 + 255.00 1700.00 * 1900.00 370.00 + 400.00 460.00 + 500.00 2850.00 + 3150.00 
1925--D 155.00 + 170.00 225.00 + 245.00 1650.00 + 1825.00 -_— — 40,000.00 — 70,000.00 + — 
1926 155.00 + 170.00 225.00 + 245.00 1650.00 + 1825.00 
1927 155.00 + 170.00 225.00 + 245.00 1650.00 + 1825.00 $20 ST GAUDENS 
1928 155.00 + 170.00 225.00 + 245.00 1650.00 + 1825.00 ‘ 
1929 155.00 + 170.00 225.00 + 245.00 ty 1650.00 + 1825.00 1907 high relief 3000.00 3350.00 5500.00 6000.00 12,000.00 + 13,500.00 
1907 NM $35.00 + 565.00 565.00 + 600.00 1600.00 1775.00 
$5 INDIAN HEAD 1908 NM 535.00 + 565.00 575.00 + 610.00 1300.00 1450.00 
1908-D NM 535.00 + 565.00 585.00 + 625.00 1650.00 1825.00 
1908 215.00 + 240.00 525.00 + 575.00 3100.00 + 3450.00 1908 WM 535.00 + 565.00 600.00 650.00 2800.00 + 3100.00 
1908--D 215.00 + 240.00 550.00 + 600.00 3200.00 + 3550.00 1908-DWM 535.00 + 565.00 600.00 + 650.00 3400.00 + 3750.00 
1908--S 375.00 420.00 2000.00 2175.00 7000.00 — 1908-S 850.00 950.00 3000.00 3250.00 12,500.00 
1909 215.00 + 240.00 550.00 + 600.00 3200.00 + 3550.00 1909/8 550.00 + 590.00 775.00 835.00 2750.00 3000.00 
1909--D 215.00 + 240.00 525.00 + 575.00 3000.00 + 3350.00 1909 550.00 + 590.00 800.00 865.00 3200.00 3500.00 
1909--O 850.00 950.00 4850.00 + 5300. 35,000.00 + — 1909-D 675.00 + 725.00 2250.00 + 2450.00 12,500.00 + = 
1909--S 230.00 + 260.00 1250.00 1350. 8500.00 + — 1909-S 535.00 + 565.00 565.00 + 600.00 1900.00 2100.00 
1910 215.00 + 240.00 550.00 + 600. 3250.00 + 3600.00 1910 535.00. + 565.00 565.00 + 600.00 1800.00 2000.00 
1910-D 215.00 + 240.00 550.00 + 600. 3350.00 + 3700.00 1910—D 535.00 + 565.00 565.00 + 600.00 1850.00 2050.00 
1910--S 230.00 + 260.00 1500.00 1625. 9500.00 + — 1910--S 535.00 + 565.00 565.00 + 600.00 2000.00 2225.00 
1911 215.00 + 240.00 525.00 + 575.00 3100.00 + 3350.00 1911 540.00 + 575.00. | 575.00 + 610.00 2100.00 2325.00 
1911-D 400.00 450.00 3500.00 3800.00 15,000.00 — 1911—-D 535.00 + 565.00 565.00 + 600.00 1450.00 1600.00 
1911--S 230.00 + 260.00 1000.00 1085.00 5250.00 5850.00 1911--S 535.00 + 565.00 565.00 + 600.00 1600.00 1875.00 
1912 215.00 + 240.00 525.00 + 575.00 3100.00 + 3350.00 1912 545.00 + 585.00 | 585.00 + 625.00 2300.00 2550.00 
1912--S 230.00 4 260.00 1400.00 1525.00 7500.00 — 1913 545.00 + 585.00 585.00 + 625.00 2250.00 + 2500.00 
1913 215.00 + 240.00 525.00 + 575.00 3100.00 + 3350.00 1913—D 535.00 + 565.00 575.00 + 610.00 1600.00 1875.00 
1913-—S 300.00 345.00 2500.00 2725.00 | 10,000.00 — 1913--S 535.00 + 565.00 900.00 975.00 3000.00 3350.00 
1914 215.00 + 240.00 525.00 + 575.00 3100.00 + 3350.00 1914 550.00 + 590.00 “600.00 + 650.00 2300.00 0.00 
1914-0 215.00 + 240.00 550.00 + 600.00 3250.00 + 3600.00 1914-—-D 535.00 + 565.00 565.00 + 600.00 1750.00 Ferg 
1914-S 230.00 + 260.00 1000.00 1085.00 6000.00 1914—S 535.00 + 565.00 | 565.00 + 600.00 | 1500.00 1675.0 
1915 215.00 + 240.00 525.00 + 575.00 | 3100.00. + 3350.00 1915 545.00 + 585.00 585.00 + 625.00 2000.00 2225.00 
1915-S 250.00 + 280.00 2000.00 2175.00 | 10,000.00 — 1915~S 535.00 + 565.00 565.00 + 600.00 1650.00 a4 
1916--S 230.00 + 260.00 1000.00 1085.00 7750.00 1916-S 535.00 + 565.00 | 575.00 + 610.00 } 1800.00 s so0e.ee 
1929 2750.00 3000.00 4600.00 5000.00 8000.00 8950.00 1920 540.00 + $75.00 | = + 610.00 Bore: | : 
a 6500.00 12,50 J : 
$10 INDIAN HEAD tae soo. 00.0 | Siseeco 
1922 530.00 + 560.00 1553.00 + 583.00 1700.00 + Lines 
1907 WE-per. = = 6750.00 —T7 15,006.00 = 1922~S 575.00 + 625.00 775.00 mb conoa a) re 
1907 RE-per. (pr.) - — 23,500.00 - 40,000.00 1923 530.00 + 560.00 553.00 + pp . bey Hey 4 
1907 no per. 410.00 + 460.00 700.00 760.00 | _ 4250.00 4700.00 1923-D - 540.00 + $75.00 | _ 600.00 __*__7F-50 | 1300.00 1450.00 
1908 NM 475.00 525.00 | 1200.00 1300.00 | 6500.00 = 1924 530.00 + 560.00 553.00 + 3 4750.00 5250.00 
1998-O NM 425.00 475.00 775.00 840.00 5750.00 + 6400.00 1924—D 825.00 925.00 1600.00 1750.00 | 200.00 5750.00 
1908 WM 380.00 + 420.00 500.00 + 545.00 3150.00 + 3500.00 1924-S 775.00 560.00 Te oT 1356 00 1500.00 
1908-D WM 400.00 + 450.00 725.00 795.00 6750.00 + 7500.00 1925 530.00 + 560.00 553.00 + per eA 5400.00 6000.00 
1908--S 625.00 700.00 2750.00 3000.00 | 10,000.00 - 1925—D 875.00 a7 ee Behera and : fas 6000.00 7000.00 
1909 380.00. + 420.00} 480.00 + 525.00 3150.00 + 3500.00 1925-S 800.00 _900.00_|_1850.00 BEES $00 1450.00 
1909-D 380.00 + 420.00 700.00 760.00 4000.00 4500.00 1926 530.00 + 560.00 553.00 + Bain pe mnie 00 6700.00 
1909--S 410.00 + 460.00 |_1200.00 1325.00 5750.00 + 6400.00 1926--D 850.00 935.00 2000.00 — meee fee oe 
1910 380.00 + 420.00 470.00 + 515.00 1 3150.00 + 3500.00 1926-~S 650,00 _725.00_| 1180.00 =507-17 1300.00 1450.00 
1910--D 380.00 + 420.00 470.00 + 515.00 3100.00 + 3450.00 1927 530.00 + 560.00 553.00 * 63.4 QUOTE 2 
1910-—S 410.00 + 460.00 1250.00 1350.00 5250.00 5800.00 _|_ 1927--D QUOTE QUOTE Ppa 
1911 380.00 + 420.00 | 470.00. + 515.00 3000.00 + 3350.00 1927-S - 2500.00 2750.00} 7500." 500 ait aR —Ta80.00 
1911--D 675 00 750.00 4500.00 4950.00 | 18,500.00 - 1928 530.00 + 560.00 553.00 + ne 000.06 
1911-S 425.00 + 475.00 1750.00 1950.00 7500.00 - _]} 1929 3500.00 3850.00 5500.00 ese oe 
1912 380.00 + “420.00 470.00 + ~ 515.00 3150.00 + 3500.00 1930-6. 3 5 6000.00 _ 6600.00 | 10,000 00 < + s 00 so pate 
1912-S 410.00 + 460.00 1500.00 1650.00 6250.00 1931 5400.00 5900.00 9000.00 ere = 
1913 380.00 + 420.00 470.00 + 515.00 3000.00 + 3350.00 1931-D 5750.00 6250.00 9500.00 ai had ae 
1913-S 640.00 715.00 6000.00 27,500.00 1932 6500.00 7150.00 12,000.00 ’ 
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Nice People, Nice Store 
OPEN Mon-Fri 10-5, Sat 11-3 


BUYING & SELLING 


U.S. & World Coins, Numismatic & 
Bullion. Also buying jewelry, pocket 
watches, etc. Investment counseling 
our specialty. We are experienced 
professionals practicing conservative 
grading and offering numismatic 
expertise to our respected clientele. 


MISH INTERNATIONAL 
MONETARY, INC. 
ROBERT MISH & STAFF 
Phone (415) 324-9110 
1154 University Drive 
Menlo Park, California 94025 


BUYING & SELLING 


All numismatic materials. 
Specializing in BU Dollars and 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 


ROYAL COINS. INC. 
4656 BELCHNUT © BOX 35578 
HOUSTON, TEXAS 77096 


(713) 664-9195 * (800) 231-3334 
Texas Residents (800) 392-0630 
FACTS #A99 


The CURRENCY DEALER 
newsletter ... (offspring of the Grey 
Sheet) offers the most COMPRE- 
HENSIVE and UP-TO-DATE pricing 
guide available---plus Auction 
reports! Issue-by-issue charts! In- 
depth articles & analyses! and more! 

One Year (12 issues) 
Two Years (24 issues) 
P.O. Box 2308 
Hollywood, California 90028 


we've “coin 


TTT ESL 


ATT ro [ras 


WRIST & 

POCKET WATCHES 
Patek Philippe-Rolex-Cartier 
Vacheron & Constantin-Audemars 
Jurgensen-Frodsham-Ekegrin 
Tittany-C.H. Meylan-Lange 
Chronometers-Repeaters-Stop 
Watches,-Calendar/Moon Phases 
American High Grades 
Any Watch High Grade 
or Unusual, working 
or not. 


(408) 425-1749 P.O Box 66732 
Santa Cruz. CA 95066 


Randy Chapin 
Fine Watches 


SELLING RARE U.S. COINS 
You must be 100% Satisfied 
Half Cent Ch U #63 $ 


$ 
o$ 


nt Matte Proof #63 

-D Barber 25¢ Brill U#f63.... 
-D Mer 10¢ AG+ to Good... 
20¢ piece G+ to VG Rare... 
-CC 20¢ piece X Fine $ 
5¢ Lib w/Cents Ch Prf#63.. 
5¢ Brill Prf#65 V. Rare 

9 5¢ Ch Brill Prf#65 Rare 

4 with L Ind lg X Fine 


ee 


V. Scarce - 
1892-0 50¢ About Unc Rare $ ¢ 
Post $3. On orders of $750.+, 5% Discount 


THE WORTHY COIN CORP. (inc 1938) 
c/o C. Romano & Son 
34 Province Street 
Boston, MA. 02108 


INDIANA STATE 
MNUMISMATIC ASSOCIATION 
SILVER ANNIVERSARY SHOW 
JUNE 17-19, 1983 
Indiana Convention Center 
Indianapolis 
Bourse: JERRY LEBO 
Box 44337 / Indianapolis, Ind. 46204 


At 


” a word 


that will improve your 
vocabulary. And your cash flow. 


nu-mis-‘m 


yi 


For complete details on how the NUMISMABANK. can help you by 
improving your cash flow, contact Joel Gabrelow, Vice President 
Numismatic Dept., WEST COAST BANK, 16311 Ventura Blvd., Encino 
California 91436; (213) 906-6200 


West Coast Bank 


The Numismabank 
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FOURTH NATIONAL SILVER 
DOLLAR CONVENTION 


NOVEMBER 10-13, 1983 


Special Seminar Guest Speakers; 
James U. Blanchard, III - 
Ron Howard - Dick Reed - 
Dean Tabenner - Dennis Wegiey 


Complete 3 day 

Counterfeit & Grading 
Seminar 

Seminar Fees - $75.00 

Reservations Required ; 

162 Tables Mem 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
5801 East 41st Street, Suite 101 
Tulsa, Oklahoma 74135 
(918) 663-4621 FACTS G-53 
John W. Highfill 


Complete your FILE 

of GREYSHEETS! 
Back issues of the Weekly COIN 
DEALER NEWSLETTER are avail- 
able from June 14, 1963 to date... 
as well aa MONTHLY SUMMARIES 
(from first publication in August, 
1976) .. with their in-depth articles 
and pricing guides on specific series, 
by leading Numismatic authorities. 

Back issue prices: 

1-10 issues $2.50 each 
11-25 issues $2.00 each 
26-100 issues $1.50 each 

(over 100... $1.00 each) 
For complete listing of Summary 
articles please send self-addressed, 
stamped envelope to: 


COIN DEALER NEWSLETTER 
P.O. Box 2308 
Hollywood, California 90028 


| ‘Happy ‘Holidays 


STRONG AND CONSTANT 
BUYERS — SELLERS 


OF 


BU Silver Dollar - Singles, Rolls, Bags 
BU Silver $ Gold Commemoratives 
Gem BU Modern Singles 
Gem BU Type 
Investment Quality Diamonds 


KANSAS FEDERATED GOLD 
AND NUMISMATIC, INC. 
8039 East Kellogg 
Witchita, Kansas 67207 
(316) 689-8773 
Bob Chapman John W. Highfill 


ALLSTATE SHOWCASES 


Deep or shallow $41.50 each 
Handle-$1.50 Gold-$10.50 extra 
TRAYS Red or Black 
Short 2x2 or 1¥2x1¥2 $4.00 each 
4 fit in case 
Long 2x2 or 1¥ex1¥e 
2 fit in case 
Wall insert for cases 
Red or Black 
All prices F.0.B., New Jersey 
Send check with order, will bill for 
shipping charges. c.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVE. COIN CENTER 
1780 Lincoin Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 


$5.00 each 


$10.00 ea 


THE DIAMOND 


CONNECTION! 
We Buy Diamonds 


fe <>< OR 

All Sizes ~~ 17 7 

Any Quantity \\\Z 
Call Today for Details 


1-800-321-8508 
IN OHIO — 216-442-7280 


LEADING 
CASH 
BUYER 


Ray Merena 
Bowers & Ruddy 
Galleries 


Box 1224 
Wolfeboro, NH 03894 
(603) 569-5095 


Editor Allen Harriman 
& Staff Members of 
The COIN DEALER 
NEWSLETTER wish 
all our subscribers 
and advertisers 
A Joyous Holiday 
Season and 
A Prosperous 
New Year. 


AUCTION 


Consignments wanted 
U.S. and Foreign 
5% Commission 
70 Rate 
on consignments exceeding $25,000. 
illustrated catalog 
Mclintire Numismatic Auctions, Inc. 


(501) 372-1391 
Robert T. Mcintire 
Life Member 
#1822 


Camelot Hotel 
(Arcade) 
Markham and 
Spring Sts. 

Little Rock, AR 72201 


MAILING ADDRESS * P.O. Box 546 
Jacksonville, Arkansas 72076 


LOWEST POSSIBLE 
DEALER RATES 
ENGLEHARD BARS 


Call for quotes & confirmations 


100 oz. .38¢ 
10 oz. .78¢ 
1 oz. Rectangulars 
1 oz. Prospectors 0 
1 oz. Silver Bullets spot + .55¢ 
1 oz. Art Bars spot + .55¢ 
Also trading 90% Silver Coins, 
circulated Dollars, Krugerrand, Maple 
Leafs, BU Saints, BU Liberties. 
MINIMUM 200 OZ ORDER - 800 OZ 
or more 2¢ per oz discount Must call 
for dealer credit application. 
DALLAS GOLD & SILVER 
Box 29221 Dallas, Texas 75229 
(1-800) 527-5307 
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INVESTMENT QUALITY SILVER 
GUARANTEED .999 PURITY. 


FULL WEIGHT, AND TIMELY DELIVERY 


Northstar Mint 


(800) 854-5767(USA) 


(800) 472-4233 (CALIFORNIA ONLY) 


DEALER SALES ONLY 


STRONGEST 
BUYERS 


ON 


* 90% SILVER & CLAD BAGS 
* ALL FORMS OF .999 SILVER 
* BU DOLLAR ROLLS 


(1-800) 423-3022 Outside California 


SELLERS OF: 


OUNCE x SILVER 


DEALERS ONLY 
“SERVICE IS OUR BUSINESS” 


GOLD«SILVER EMPORIUM 


16764 VENTURA BLVD * ENCINO, CALIF. 91436 
Outside of Calif. 
(1-800) 423-3022 









PAYING GREYSHEET BID 
Commems - XF/AU & MS-60 
Seated Dollars - XF & AU 
Trade Dollars - XF & AU 
Barbers 10¢, 25¢, 50¢ - XF & AU 
Seated Liberty 25¢ Type II - AU only 


PAYING 90% of 
Proof & Mint Sets 1955 - 1982 
(spotted sets 80% of BID) 

Biue & Brown Ike’s 
Original BU Dollar Rolls 
MS-60 CC Dollars 1878 - 1893 
BU Walking Liberty Rolls - $975.00 


SAM SLOAT 
136 Main Street 
Westport, CT. 06880 
(203) 226-4279 


AIR TITE HOLDERS 
available in coin sizes from 13 to 
40 mm send $1.00 for sample 
holder, deluxe display card and 
details. Dealers inquires invited. 
D.A. RUNFELDT, INC. 
P.O. Box 74M 
Lincoln Park, New Jersey 07035 


apita) . 
las Lics 
FREE CATALOG #81 
WHEN YOU MENTION CDN 


628 N ERIE ST. — PO BOX 543 
MASSILLON. OHIO 44648 
1:216-832-4287 9am-4pmEST 


STRONG AND CONSTANT 
BUYERS — SELLERS 
OF 


BU Silver Dollar - Singles, Rolls, Bags 
BU Siler $ Gold Commemoratives 
Gem BU Modern Singles 
Gem BU Type 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
5801 East 41st Street, Suite 101 

Tulsa, Oklahoma "74135 
(918) 663-4621 FACTS G-53 
John W. Highfill 


SELLING 
1 CT. Diamonds 
$350 per CT. 
BLUE STONE TRADING 
1-800 - 321-8508 
In Ohio (216) 442-7280 


BUYING — SELLING 


All U.S. coins and currency, 
BU rolls, Proof sets, Mint 
sets, better Foreign. 

Call or ship for quotes. 
Special consideration to 
dealers. Member ANA, 
NACPMD, etc. 


BETTER COINS 
7701 Bellfort / Suite 301-C 
Houston, Texas 77061 
(713) 649-2394 





$$$ This Book Could Save You Thousands Of Dollars $$$ 


How Anyone Can STOP 
PAYING Income Taxes 


by Irwin Schiff 


@ —_ Learn why the income tax is voluntary 


vy ROUNDS 
5 & 10 oz. STRUCK BARS 


(213) 501-3600 


Jnont Shit “4 


Also Available 


By Irwin Schiff: 


West Park Coin 


Please Send: 
14.95 Income Tax 
7.95 Biggest Con 


—_———- 


3.55 Kingdom of Mottz 
Special/All 3 for $24.95 If not com 


Learn how to stop payment of quarterly estimates 


Learn all the relevant code sections and court 
cases that establish the tax as voluntary 


Learn why you legally do not have to be audited 
by the IRS 
Stop the withholding of taxes from your paycheck 


Where else can a 15 dollar investment show 
a return of thousands of dollars?? 


The Biggest Con: H we te inh Aleecing You 


*rovides irreputable evidence of the criminal and destructive 
tasbotthe Fede ral Ge ent. “The ‘inal most important 
n the Status ofthe Natio im Pha er read 
Howes rd Ruff - Editor of Ruff Times. 


The Kingdom of Moltz 


A delightful tale of our monetary system 
a child of ten can understand it 


- P.O. Box 644 - Gahon, Ohio 44833 


Name 


Address 


City a ee 


mpletely satisfied return within 10 days for a full re fund 
C.O.D. Phone Orders accepted at (419)462-5284 
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...@ Monday morning report on the Coin Market 


Vol. XX No. 51 December 24, 1982 


Single copy price: $2.50 


PLUS SIGNS APPEAR ACROSS MOST CHARTS 


This is The Final Issue for 1982....Happy Holidays! 


The Market in Depth 


ALLEN HARRIMAN 


This final issue of 1982 is a bright one! Plus signs will be founded well scattered 
across nearly all of the charts from the page one gold type issues thru the page six type 
coin listings---as well as on many of the various charts in the enclosed December issue of 
the MONTHLY SUMMARY. Over the past weeks the number of buyers has increased sig- 
nificantly--and sellers have either disappeared or have strengthened their selling prices. 
Bargain offerings in most areas are now quite limited---except, of course, for material which 
is optimistically graded. It should be noted that, although numerous dealers are now in a 
buying mood, they have not loosened grading standards. Dealers want only strictly graded 
coins regardless of the category in which they are bidding. A “shakey” XF will not bring 
full bid any quicker than a borderline MS-65 will bring the bid listed in that column. 
Naturally, this does not mean that a percentage of sellers aren’t continuing to “try their 
luck” in offering coins which are “close”. Thus, the large amount of returned material. 

Perhaps the toughest area in which to pinpoint exact bid/ask levels is MS-60. Buying 
lists are frequently monitored which qualify bids for coins of this grade with such terms as 
“clean coins only” (presumably mark-free--or nearly so), “choice” (which technically is 
MS-63) or some other terminology which leads to the belief that these particular buyers are 

‘ually looking for coins which are better than MS-60. As has been discussed from time to 

1e, the only characteristic which a coin need exhibit to fall into the MS-60 category is a 
total lack of wear--wear from circulation or from improper storage and/or handling. There 
are “MS-60” bids which are higher than those reported. But the frequent bids which carry 
qualifications similar to those above cannot legitimately be used to determine strict MS-60 
bid/ask levels. 

Virtually all of the dealers we have spoken with are looking forward to the ap- 
proaching F.U.N. Show (January 5-8 in Orlando, Florida) with a great deal of enthusiasm. 
This first major show of each year is always a very popular one---drawing dealers, investors 
and collectors from all parts of the country. A high percentage of those planning to attend 
this year are apparently in a “buying mood”. Attempts over the past weeks to replenish 
drastically diminished stocks have met with only limited success---and hopes are high that 
opportunities will abound at F.U.N. The Kurt Krueger auction, which will cover all four 
days of the show, includes an extremely impressive and comprehensive run of copper, nickel 
and silver proof coinage from 1858 thru 1912--as well as important offerings in numerous 
other areas. The prices to be realized at this auction (along with bourse table and “private 
treaty”’ sales) will undoubtedly have a major impact upon the “mood” of the market 
during coming months--and quite possibly upon trading throughout 1983! 

PLEASE NOTE that this is the final CDN for 1982---traditionally, no issue is published 
between Christmas and the New Year. Have a happy holiday season! 











This Week’s Market 


CENTS: The proof-65 copper-nickel cent is bid this week at a higher $1450; finding even 
a single problem-free specimen can be quite difficult. Gem proof-65 common date Indian 
cents have also advanced---to $800 bid. 

Several small gains arc again scattered across the BU Lincoln roll chart---see pages two 
and three. 


NICKELS: Potential buyers of gem proof-65 1936-37 Buffalo nickels are now offering 
to pay $1100 (an advance of $100). Again, top quality examples are few and far 
between (with a large percentage of the extant pieces permanently impounded in cor- 
responding proof sets). 

Except for continued bidding in the $600-$625 range for choice rolls of 1938-D 
Buffalos, activity remains very light in both of the nickel series. 


DIMES: Several gains have been registered for “type” this week: in MS-65, the “legend 
obverse’”’ Seated Liberty dime is higher at $950 bid, the very tough 1873-73 “arrows” 
version at $4750, and the Barber at $750; in proof-65, both the “legend” S.L. and 
Barber have moved to $1250 bid. Strict grading, of course, is a MUST! 

“Want lists” this week have included many of the 1934-45 Mercury issues---along 
with all of the 1946-64 Roosevelts. However, with the exception of the 1942-S (higher 
at $1000 bid), bidders are sticking with current levels. Bargain-hunting is largely 
unsuccessful. 


QUARTERS: Accurately graded gem MS-65 Barber quarters have gained a bit more-—-with 
the latest bid pegged at an even $1200 (up $50). The Seated Liberty issues also continue 
to appear on buying lists--at the levels reached during recent weeks. 

As with Roosevelts, “‘want lists” have begun to include all of the Washington rolls--- 
with bids at or near present levels. Only a few choice rolls are being located at today’s 
prices. 


HALVES: The latest increases for pre-1941 Walking Liberty singles include: 1935-P - $220, 
1936-P - $210, 1937-P - $220, 1938-P - $420, 1939-P - $340 and 1939-D - $285. (The 
search also continues for all of the other dates in this group.) Bidding is still strong 
among the Franklins---with gains noted for the 1948-D, 1949-D and 1953-D rolls. See 
the enclosed December MONTHLY SUMMARY for the extensive advances recorded by 
the singles. 


DOLLARS: Many of the BU dollar rolls are again enjoying higher bids; quantities of 
every issue on the page five chart are wanted. Lengthy buying lists for singles are also 
regularly monitored---with plus signs thoroughly scattered across the MS-60 thru MS-63 
prooflike columns. There are several bidders! 

With the exception of a tiny gain for the plentiful 1971-S 40% silver BU issue, the 
Eisenhower series remains at last week’s levels. Mixed lots are frequently available within 


bid/ask ranges. 


PROOF SETS and MINT SETS: The 1979-S and 1981-S “type two” proof sets are 
both wanted at higher respective bids of $130 and $135; trading remains light due 
to limited availability. Changes among the other dates in both groups are very minor. 


COMMEMROATIVES: A number of higher bid levels have been registered for the 
MS-60’s and MS-63’s in both the silver and gold series. Not surprising, agreement 
on grading is often a problem when trading commems. Current buyers must be 


placed in the “fussy’’ category. 





FOREIGN GOLD: (Usually traded in quantity in AU/BU condition.) 

























































U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on a basis of BID ASK BID ASK 
gold st $441-90 per ounce . Austria 1 Du 46.55 48.30 1/4 K’rand 119.30 121.80 
VF XF AU MS-60 MS-63 MS-65 4 Du 194.50 199.00 1/10 K’rand 48.50 50.00 
BID ASK ASK BID ASK BID ASK BID ASK BID ASK 10 Cr 41.80 43.30 Mex on Aa 529.75 539.75 
0 z \ : 00.00 4200.00 20 Cr 83.60 86.10 esos 213.15 217.65 
$1.00 (1) 153.00 + 164.00 + 181.00 | 190.00 + 205.00] 525.00 575.00 975.00 1050 00 a ce ane = a Ping wis aeed ap “ids 
$1.00 (11) 250.00 272,50 465.00 | 725.00 790.00 | 1600.00 1750,00 | 4250.00 4650.00 | 12,5000 - BOL —_—423.20 = 3 — pare >___lW — 
00 (111) 140.00 + 149.50 + 167.00 | 175.00 + 190.00] 500.00 545.00 | __900.00 975.00 | __ 3250.00 __3600.00 J Belgium 20 Fr 79.50 83.50 ergs spe ee 
a Lib 161.00 + 173.50 + 18850 1 210.004  217.00| 415.00 + 455.00 635.00 695.00 1525.00 1700.00 | Canada M’leat 454.50 460.50 2% ~~ 27.05 28.30 
P . : 75.0 25.00 1825.00 Colombia 5 Pesos 100.50 104.50 < Pesos 21.40 22.40 
-* \nd 175.00 | 225.00 245.00 575.00 625.00 1650.00 82 : ' 
$3 00 bye r 4 35 00 : 650.00 425 90 ; 900 00 | 1750.00 1900,00 | _2950.00 3200.00 7500.00 __8300.00 | France 20Fr. (Roos) _88.50 92.50 Ne Dus AO 8 ae 
$5 Lib/nm 165 00 17750 70750 1 285.00 31000 T 62500 680.00 | 1700.00 + 6500.00. England Sovs 102.25 106.25 Nether. Gu 83.50 87.50 
$5 Lib/wm 150.00 156.00 + 167.50 | 167.50 180.00 | 220.00 240.00 | 475.00 + 520.00 2350.00 + 2600.00 | Hungary 100 Kr 428.50 435.00 Russia 5 Rubles 53.50 56.00 
$5 Ind 191.00 203.50 221.50 | 235.00 + 255.00] 540.00 + _590.00 950.00 1025.00 3000.00 3350.00 ] Krugerrand 455.25 461.25 Chev. 10 Rubles = 107.00 111,00 
— ENO. 0 5 ) 7 1377 Swiss 20 Fr ' c 
$10 Lib/nm 250.00 267.00 397,00 | 400.00 430,00 | 925.00 1000.00 | 7300.00 + 2500.00 | 11,00000+ —— 1/2 K'rand 233.75 237.25 wiss 20 83.50 87.50 
$10 Lib/wm 237.00 252.00 261.50 | 260.00 280.00 | 315.00 345.00 640.00 700.00 2600.00 2875.00 CIRCULATED SILVER BAGS ARE BID: (Approximate “melt * value) 
$10 Ind 340.00 362.50 393.50 | 375.00 400.00 | 460.00 500.00 | __925.00 _ 1000.00 2850.00 3150.00 U.S. 90% ¢ 560 - $ 7.660 ($ 500) 
$20 Lib (i) 494.00 + 524.00 + 567.00 | 570.00 610.00 | 1050.00 1150.00 | 2250.00 2450.00 8500.00 = US. 40% $ 2,835 - $ 2,885 ($ 3,059) 
$20 Lib(li) 464.00 + 492.00 + 516.00 | 510.00 + 555.00} 575.00 625.00 | 1000.00 1085.00 3000.00 3350.00 Wartime 5¢ $1,955 $ 1,990 ($ 2,045) 
$20 Lib (Ill) 547.00 + 472.00 + 490.00 | 485.00 + 510.00] 512.00 542.00 725.00 190.00 1900.00 2100.00 Canadian 80% $ 5,725 $ 5,625 ($ 6,240) 
47.0 532.00 557.00 | 547.00 577.00 665.00 720.00 1300.00 450.00 Bullion-related material figured at spot silver price of $10.49 
$20 St.G 512.00 537.00 547.00 
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6-D San Diego 
Sesquicentennial 
Spanish Trail 
Stone Mountain 
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"36 Texas-PDS 
"37 Texas-PDS 
"38 Texas-P! 


93 Columbian 
onnecticut 
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Wash-Car 
°53 Wash-Car-PDS 
°54 Wash-Car-PDS == 
8.00 9.00 
i i 102.50 115.00 
York County 92.50 102.50 
Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 
03 La. Pur/Jefferson } . 545.00 | 800.00 870.00 1300.00 
*03 La. Pur/McKinley 4 ; f 545.00 | 800.00 870.00 1300.00 
: : 04 Lewis & Clark ; : : 980.00 | 1750.00 1900.00 3000.00 
1350.00 ‘00 J '05 Lewis & Clark Y . : 980.00 | 1750.00 1900.00 3000.00 
M m 42.00 46.00 .00 H 250.00 i Pan-Pacific $1.00 } i : 625.00 iy 1600.00 
New Rochelle 3 i i 4 A i 420.00 i Pan-Pacific $2. K ‘ Hi 00,00 2100.00 3 $250.00 
Norfolk t J . i ; : 435.00 : "16 McKinley k { f 545.00 3 ( 1450.00 
6 Oregon R : x ‘ 4 i i : ‘17 McKinley y . é 625.00 ; i 1700.00 
"26-S Oregon i i % i i i 4 Grant : : .00 + 820.00 \ i 1900.00 
"28 Oregon x i x ‘ A s i Grant-with star ; 750.00 820.00 1900.00 
33-D Oregon i ‘ f ' i ; é "00 § Sesqui-$2.50 ; ; 410.00 — 450.00 i 1200.00 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. $50 Pan-Pac (rnd) $50 Pan-Pac (oct) 
JEFFERSONS: Bid VF Ask Bid XF Ask Bid AU Ask Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 Ask BID ASK BID ASK 
1938-D 90 1.00 1.25 1.35 2.00 21.5 2.75 3.00 4.00 4.35 6.25 6.85 XF/AU 16,000.00 17,500.00 11,500.00 12,500.00 
1938-S 1.75 1.90 2.10 2.30 2.60 2.85 3.20 3.50 4.60 5.00 7.35 8.00 MS-60 24,500.00 26,750.00 18,000.00 19,500.00 
939-D 3.65 4.00 5.75 6.25 15.00 16.25 24.00 6,00 8.50 1,00 42.50 46.50 MS-63 27,500,00 30,000.00 20,000.00 21,750.00 
1939-S 50 60 2.50 2.70 6.40 7.00 12.50 13.50 20.00 21.75 30.00 32.50 MS-65 32,000.00 35,000.00 24,000.00 26,250.00 
1943/2-P 70.00 80.00 130.00 140.00 225.00 245.00 400.00 535.00 500.00 545.00 625.00 675.00 8 
1949-D/S 25.00 27.00 50.00 54.00 | 100.00 108.50 | 220.00 240.00 | 275.00 300.00 | 350.00 _ 380.00 MS-65 COMPLETE COMMEMORATIVE SETS 
1950-D 00 4 3.2 3.75 5.50 6.00 6.00 6.50 6.50 7.00 7.00 7.60 BID ASK 
1954-S/D 5.50 6.00 9.00 9.75 13.00 14.25 | 20.00 21.75 | 23.00 25.00 | 2850 31.00 50 PCS. SILVER 22,000.00 24,000.00 
955-D/S (1 5.50 6.00 | 10.00 __10.85 | 24.00 __26.00 | _35.00 _38.00 | 41.00 _45.00 0,00 __54.50 we eee ree pit a 32,000.00 
WASHINGTONS. 11 PCS. SILVER 23,000.00 25,000.00 
1932-P 6.00 6.50 90.00 98.50 These prices are for strictly MS-65 complete sets; allowances should be 
1934-D 9.00 9.75 275.00 300.00 be made for those pieces which are of lesser quality. 








935-D 8.50 9.25 


265.00 290.00 


























































1935-S 6.00 6.50 195.00 
1936-D 11.00 12.00 600.00 
1936-S 6.50 7.00 
1937-D 6.00 6.50 87.00 95.00 
1937-S 9.50 10.25 190.00 207.50 
1938-P 8.50 9.25 97.50 107.50 
1938-S 6.50 7.00 85.00 92.50 
1939-D 5.00 5.45 60.00 65.00 
1939-S 7,00 7.60 90.00 92.50 phd Segre 
1940-D 7.50 8.15 MS-60 400.00 435.00 
. \ 23.00 t 67.00 100.00 110,00 
1950-D/S 45.0 MS-63 735.00 800.00 
/ .00 49.00 185.00 3 265.00 320.00 350.00 415.00 MS-65 2300.00 2500.00 
1950-S/D 45.00 49.00 260.00 4 380.00 435,00 $25.00 
ry 
The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
oO L L: a often bring more. In the Jefferson series, some of the later rolls tend to be dark—these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. In 





the Mercury series, “‘gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues. Most original Washington rolls tend to be MS-65—dull 
or “put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices, 


NICKELS DIMES QUARTERS HALVES 
BID ASK BID ASK BID BID ASK 


500.00 2725.00 7800.00 1950.00 1900.00 2075.00 |{sel.) 400.00 435.00 
4500.00 — sgl.) 70.00 76.00 * sgl.) 750.00 820.00 
NM INM INM (sgl.)___1325.00 1450.00 
1400.00 1525.00 1250.00 1350.00 1400.00 1525.00 |(sgl- 220. 
3250.00 -— sg.) 110.00 120.00 * gl. 825.00 900.00 
1800.00 1975.00 __|(sgl. 42.00 46.00 * (sgl.)__ 975.00 1060.00 
900.00 975.00 1100.00 1200.00 1400.00 1525.00 

sgl.) 60.00 65.00 * 

(sgl. 30.00 32.50 * 
* 





* Refer to “Early Singles” above 



































































































1300.00 1400.00 (sgl.) 390.00 425.00 
1500.00 1625.00 (sgl.) 540.00 590.00 
650.00 710.00 950.00 1025.00 1400.00 1525.00 {sel} 220.00 + 240.00 
875.00 (sgl.) 50.00 54.50 sgl. 625.00 680.00 
875.00 (sgl. 27.50 0.00 * (sgl.) 550.00 600.00 
76.00 82.00 1200.00 gi. V.00 
125.00 135.00 230.00 250.00 ( sgl.) 50.00 54.50 f 5.00 1875.00 
--D buff NM 625.00 M h 
8--S 150.00 162.50 270.00 1350.00 1475.00 

1939-- 40.00 43.50 60.00 65.00 700.00 760.00 725.00 790.00  |(sgl. 340.00 370.00 
1939-- 210.00 + 230.00 1500.00 1635.00 750.00 815.00 . 285.00 310.00 

100.00 108.00 1000.00 1085.00 1600.00 1750.00 . 


340.00 370.00 





350 - 
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900.00 980.01 
300.00 75E Th) 
875.00 955.00 
850.00 925 00 
275.00 300.00 

NM NM 
525.00 565.00 
i 60.00 66.00 
275.00 aH) OO 
600.00 650.00 
i 37.50 41.00 
DO. ae 


190.00 


195.00 


850.0( 
49. 40.00 

255.00 i 125.00 
800.00 

28.50 : 80.00 
28.50 : 80.00 
70.00 x 600.00 
le 85.00 







47.0) 51.00 86. 4. 
46.00 49.50 id a 
50 0 94.00 
48.50 52.50 ; 
45.00 49.00 
50 - 46.50 





50__-- 46.50 
41.50 45.00 

































































































































































































-S§ h ‘ ; 
~S Pr. 37.50 41.00 42.00 i. L 26. 0 20.00 00 _ 
a4 BO 90 3.20 “3.50 7.00 7.50 12.50 13.50" 13.00 14.00 
12.50 13.50 13.00 i 
~D 70 .80 3.20 3.50 ss 6.50 7.00 oe f ri 
-S 1.35 1.45 NM ae Cee al 
~S Pr 37.50 41.00 50.00 54.50 18.00 19.75 | 17.50 12,00 3 35.00 00 
—F 5 “BD 3.30 3.60 T rf 7.50 0.50 A 0 J 
‘80 i 7 7 10.50 11.50 11.50 12.50 
~D 70 .80 4.00 4.35 7.00 150 | 5 y as 
“SP é 5 21.00 23.00 | 50,00 54.50 
: om 4. 7 NM 
-D ; TE N} 
= a6 2 : : 0.5 ce a ° 
~ t $3 3.95 4 7.35 8.00 10.50 Ii 50 ie te 
7.00 7.50 10.50 11.50 5 : 
8 ’ 17:50 17.00 18.50_| 16.75 + 18.25 18.00 _ 19.50 
~S Pr 115.00 125.00__| 1. : 70 T100 12.00. | 14.00 5.00 
‘Al 5C 00 11.0 2 
a 1.00 ; ret 7 00 7:50 12.00 13 00 14 99 15.00 
' : "5 2. 3.0 14.00 5.25 _ 21.9 23. 
-S Pr 105.00 115.00 | 21.75 4 12.00 1 00 } 14.08 41526 4 2 a 
T ‘s an on a f 12.00 13.00 23.00 25.00 
x] ae Es 31.00 17.50 _19.00 __ 52.50 57.5 
2 ie 1S eee A 11.50 i250 | 11.50 12.50 
4 ob 08 325 [ 12.00 13.00 11.50 12.50 
3 + 73 2 a 21.00 23.00 38.00 41.50 
ey 52.5 Sanit 135.06 525 575.0 
at 23 La = 11.00 12.00 re 11 50 12.5 
—P 0 80 3.40 11.00 12.00 13.00 14.00 
+y “OC et 17.75 19.25 | 23.00 25.00 
SF 0 00 ae t 6 00 11.00 12.00 1G 1200 
= re) 78 2.40 2.60 5 57 10 50 11 50 11,08 a bo 
tgs trey 408} Ng eb | 108.50 110.00 120.00 400.00 435.00 
-S Pr 220.00 240.00 90 00 13 4 50 00 : 0 
=> 15 85 2.50 ot 6.25 11.00 12.00 14.00 ae 
2 be 4 roe 36.50 40.00 24.00 26.00 170.00 85 
-S Pr. (I 70.00 185.00 150.00 36. 
1982.8 Pr. (il) pe é 72.00 
—————— —<—<$<—<—$——$———— —— = = ~- -s 
ADDITIONAL ROLLS i 
1964Pr ay 4200 46.00 
976-8 40% BU 35.00 38.00 | 1976-S40%B 42 46 
1976.8 40%Pr 95.00 102.50 1976-S40%Pr 72.00 78.00 
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400.00 
85.00 
10,500.00 
1600.00 + 

725.00 

29.50 

640.00 
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MS-60 (UNCIRCULATED) Strictly uncirculated-—-showin 
dence rubbing or friction 
necessary. it will be bag marked and/or weakly struck, may no 
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102.50 
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12.00 
12.25 


12.75 | 42.25 


12.00 
12.25 


eee 


_PEACE DOLLARS 


~ 36.00 ~ 39.50 


12.75 
13.00 


13.00 


12.75 
13.00 
13.00 





12.00 
17.50 
12.00 


12.75 
19.00 
12.75 
16.25 














15.00 
T5.00 


16.00 
14.00 


16.25 
17.25 





102,50 


14.25 
16.50 
14.25 


30,00 


13.75 
14.00 


MS-63 (CHOICE UNCIRCULATED) Will have minor 
may show only @ slight weakness of strike. These are well above 
average coins 





20.00 
21.00 
20.00 
115.00 
17.50 
21.00 
18.00 
127.50 
14,50 
16.00 


MS-65 (GEM UNCIRCULATED) Will be sharply struck and have 
full luster (brilliant or original toning). MS-65's are only @ small 
(but varying) percentage of available uncirculated specimens of 
any date 


352 


15.00 es 





40.00 


400.00 


24.00 
40.00 





100.00 


1050.00 


55.00 
140.00 


MS-63 PROOFLIKE (CHOICE UNCIRCULATED PROOFLIKE) 
Will exhibit the same characteristics as the MS-63-—-but with the 
additional feature of deep mirror proof.ike surfaces both sides 





t 














os | — oe de) el — | a i oe | 


—— 
++ 


1880-CC(r.'78) 330.00 
1880--CC 315. 


$25 / 585 
1850 / 2025 
1775 | 1975 
330 / 365 
335 

OU 


525 | 585 


1976-S40%BU 
162.50 1976-S40%Pr. 
~ 1977-P 
1977-D 
1977--SCI.Pr. 
8—P 
1978-! 
1978--SCI.Pr. 


22.00 
21.00 
23.00 25.00 
160.00 175.00 
2100.00 + 2275.00 
21.00 22.75 
21.00 22.75 


PROOF SETS 


23.75 
22.75 

8.00 8.70 
105.00 + 115.00 


Extremely Rare 
1425 | Sig Spotted or otherwise inferior sets bring 10%-25% less 


eccording to quality. 





260 / 290 (+ 








1971 
1971-S“P" S¢ 
1972-S 


300 / 335 
260 / 290 (+) 


ot 105 A 


285 / 315 
1200 / 1350 
9 











1955(box) 











475 | 525 
1450 / 1600 
8000 / 9000 
1200 / 1350 
1600 / 1775 


1700 / 1900 
11,000 / plus 
i 








Extremely Rare 
Extremely Rare 


Extremely Rare 
Extremely Rare 








Extremely Rare 
Extremely Rare 


Extremely Rare 
Extremely Rare 
4100 / 4600 





Extremely Rare 
1700 / 1950 


Extremely Rare 
7000 / 7850 


* No sets issued in 1950. 





1947-58 are Treasury issued double sets (2 of sech coin as 
issued), 1959 to date are single sets of government issue. 


T SETS 








85 / 95 
Extremely Rare 


| 


500 / 560 
Extremely Rare 
5000 / 5600 


600.00 
220.00 
875.00 


1966 sms 
1967 sms 





850 _/ 950 = 


95 / 105 
2200 / 2450 


575 / 635 
11,000 / plus 
600 / 675 


410.00 
230.00 
180.00 


ff 


1968 
969° 


1970 
1970 sd 





95 | 105 
88193 
65 / 72 
335_/ 360 


440 | 490 
360 / 400 
1750 / 1950 


100.00 
55.00 
40.00 


1971 
1972 
1973 








190 | 210 
95 / 105 
335 | 360 


1100 / 1225 
475 | 525 
1775 _/ 1975 


62.50 
50.00 
21.00 


1974 
1975 





115 / 130 

105 / 120 (+) 
Extremely Rare 

335 | 360 


600 / 675 
540 / 600 
Extremely Rare 
1700 _/ 1900 


17.50 
16.00 
15.00 


_1976-S (3 pe. 40%) 
1976 


1977 
1978 








Extremely Rare 
110 / 125 
850 / 950 


Extremely Rare 
600 / 675 





~ 190 7 210 
110 / 125 
450 / 500 


4800 | 5350_ 
1525 / 1700 
540 / 600 

2600 _/ 2900 


14.50 
12.50 
3.75 


1979 
1980 
1981 





COMMON DATE CIRCULATED ROLLS 


BID 


_ASK 











165 / 185 
335 / 395 
3600 / 4000 


875 | 975 
1800 / 2000 
14,500 / plus _ 


Indian Cents (before 1900 - G/VG) 
Indian Cents (1900-1908 - G/VG) 


26.50 
25.00 
10.00 


29.00 
27.25 
10.85 








750 | 835 
65 / 72 


5750 / plus 
340 / 375 
10,000 / plus 


Liberty Nickels {avg circ.) 
Liberty Nickels (Good/better) 
Buffalo Nickels (dateless) 
Buffalo Nickels (Good/better) _ 


~ 16.00 
3.80 
7.50 


17.30 
4.15 
8.15 








1900 / 2100. 
70/78 
165 / 185 


375 / 415 
1550 / 1725 


Barber Dimes (avg. circ.) 
Barber Dimes (G/better) 
Mercury Dimes (G/better) 


40.50 
44,00 
39.00 


43.50 
48.00 
42.00 


Barber Quarters (avg, circ.) 
Barber Quarters (Good/better) 





Standing Quarters (av circ{/Good) _ 
Standing arers Erector) 
Barber Halves (avg. circ.) 

Barber Halves (Good/better) 


} Walking Liberty Halves (Good/better) 
| Walking Liberty Halves (XF/AU) 


130.00 


Morgan/Peace Dollars (VG/better) 240.00 





Morgan Dollars - 1878-1921 (VEF/better) 


seTs __ 
CIRC. SINGLE SETS 
(G/Better) 
BID 


65.00 70.00 


a aes SINGLE SETS and ROLL 
* Kennedy sets include all issues listed BU SINGLE SETS BU ROLL SETS 
P. , 
taste? BID ASK BID SASK 
145.00 157.50 6500.00 7100.00 
40.00 43.50 1650.00 1800.00 


Lincoln Cents - 1959 to date (inc. S-proofs) __ 55.00 ___ 60.00 _2500.00 __2700.00 

Buffalo Nickels - 1934-38 (no 3-leg or D/S) 525.00 575.00 20,000.00 
~ [Jefferson Nickels - 1938-64 200.00 217.50 7850.00 
Jefferson Nickels - 1965 to date (inc. S-proofs) 26.00 28.50 950.00 
Wartime Nickels - 1942-45 60.00 __65.00 _2300.00 
Mercury Dimes 1934-45 (no Micro-S) 850.00 925 00 40,000.00 
Mercury Dimes - 1941-45 (no Micro-S) 180.00 195.00 8500.00 
Roosevelt Dimes - 1946-64 | 165.00 180.00 900.00 
Roosevelt Dimes - 1965 to date (inc. S-proofs) | 17.50 19.00 50.00 


Washington Quarters - 1932-64 5750.00 6250.00 
1941-64 435.00 475.00 


Washington Quarters 

Washington Quarters 1965 to date (inc S-proofs) 24.00 26.00 
Walking Liberty Halves - 1941-47 2000.00 2175.00 
Franklin Halves - 1948-63 825.00 900.00 
Kennedy Halves - 1964 to date (inc. S-proofs) * 190.00 207.50 
Morgan Dollars - 1878-1921 (VG/better) 

Peace Dollars - 1921-35 (VG/better) 

Eisenhower Dollars - 1971-1978 (inc. S-proofs) 212.50 | 750.0 AC 
Anthony Dollars - 1979-1981 (ine S-proofs) | 190.00 3650.00 


335 | 360 Mercury Dimes (XF/AU) 











5000 / plus 





DOLLARS 
1600.00 1700.00 
140.00 152.50 
490.00 + 535.00 
$75.00 _——-6 25.00 _ 
135.00 146.50 
700.00 760.00 
775.00 __—- 845.00 
320.00 = 350.00 
2100.00 2300.00 
240.00 + 262.50 
850.00 925.00 
550.00 600.00 
975.00 1050.00 
440.00 480.00 
TO50.07 + 1145.00 
2500.00 2725.00 
900.00 975.00 
1350.00 + 1425.00 
——_ 925.00 __1010,00 
1000.00 1085.00 
1450.00 1575.00 
4200.00 4600.00 
~ 760.00 + 825.00 
1350.00 1475.00 








Lincoln Cents - 1934-58 
Lincoln Cents - 1941-58 





120.00 
735.00 





8500.00 19.00 
1025.00 


2500.00 





230.00 
1415.00 
600.00 
1950.00 


29.00 





9250.00 
8600.00 
815.00 





40.00 2100.00 


365.00 


125.00 


290,00 
135.00 





18,000.00 4800.00 


975.00 


16,500.00 
900.00 
39,000.00 42,500.00 81.50 29 00 
16,000.00 17,500.00 145.00 57.50 
3750.00 4050.00 


1700.00 
3050.00 


1585.00 
2800.00 





1934--D 2700.00 
1934--S_ 
~ 1935--P 
1935-S 


350.00 





Prices for single BU sets end. BU roll sets ins. These usually average MS-63-—-but may also include 
MS-65 examples of the issues more easily individual issues 


as listed in the Monthly Summary 


MS-67 & MS-67 PROOFLIKE (SUPERB) Wil! be 100% fully struck n this chart are for typica 
and virtually perfect in all other respects Prices of such seldom ocated in this conditior 
encountered specimens are based upon the merits of each con 


They range from very scarce to unknown according to date 


MS-65 PROOFLIKE (GEM UNCIRCULATED PROOFLIKE) Will For strictly MS-65 single sets, use prices for 
exhibit the same characteristics as the MS-65-—-but with the 


additional feature of deep mirror prooflike surfaces both sides 





060.00 41 ; Dol irs (no motto .00 00.00 
1425.00 3400.00 S.L.D 6 610.00 1175.00 
700.00 2250.00 2500.00 400.00 435.00 


PROC DIN pring far more than the MS-65 prices listed below 
BD (hS-c0L AS Co + AR AS B 6 = ies es ee re 
450 1) ; 


S.L. Halves (w/m) 
S.L. Halves (arr) 

y 1100.00 + OO Bal Halves 
pes (wartime) 80. 87. 20. i 210.00 c Walking Lib Halves 
S.L. Half Dimes (stars) F . . F 2700.00 S.L. Dollars (n/m) 

S.L. Half Di gend 












f 490.00 1250. 00 + 
S.L. Dimes (arr) ; x 1100.00 1200.00 | 2700.00 


Half Cents - Flowing Hair 1793 
Half Cents - Liberty Cap 1794-97 
Half Cents - Draped Bust 1800-08 
Half Cents - Classic Head 1809-35 
Ha ents - Braided Hair 1849-57 
Lary Cents - Chain 1793 
Large Cents - Wreath 1793 
Large Cents - Liberty Cap 1793-96 ft 
Large Cents - Draped Bust 1796-1807 17.00 
Large Cents - Classic Head 1808-14 21.00 
Large Cents - Coronet 1816-39 ; 
Large Cents - Braided Hair 1840-57 
Flying Eagle Cents 
Copper-Nickel Cents 1859 













































































































Copper-Nickel Cents 1860-64 2.25 2.45 2.50 2.70 A A t 
Indian a Cents - 1.10 1.20 4.60 
wo-Cen 3.50 8 10.00 22.00 

Three-Cent’ Pieces - Nickel 3.00 3.25 3.30 3.60 5.00 5.45 11,00 
Three-Cent Pieces - Silver (1) 6.25 6.85 7.50 8.15 17.00 18.50 39.00 
Three-Cent Pieces - Silver (II) 6.50 710 8.00 8.70 24.00 26.00 64.00 
Three-Cent Pieces - Silver (II) 8.00 8.70 9.25 10.00 23.00 25.00 42.00 
Shield Nickels (with rays) ~ 9.50 10. 9.75 10.50 23.00 25.00 | 60.00 
Shield Nickels 5.50 6.00 $.75 6.25 10.00 10.85 21.00 
Liberty Head Nickels (no cents) 2.50 2.70 2.65 2.90 4.00 4.35 5.50 
Liberty Head Nickels 3.60 3.90 11.00 
Buffalo Nickels (type I) = 2.45 2.65 _ 2.65 ee = 5.00 5.45 9.50 
Half Dimes - Flowing Hair 1794-95 $50.00 600.00 675.00 740.00 
Half Dimes - Dr Bust (sm eagle) 1796-97 600.00 650.00 725.00 790.00 
Half Dimes - Dr Bust (Ig eagle) 1800-05 460.00 $00.00 550.00 600.00 

Bust Half Dimes 11.00 12 13.00 14.25 
S.L. Half Dimes (no stars) 18.00 19.50 23.00 35.00 
S.L. Half Dimes (no drapery) 4.2 4.65 5.00 5.45 
S.L. Half Dimes (stars obv) 3.65 3.95 3.85 4.00 
S.L. Half Dimes (arrows) 3.50 3.80 | 3.85 4.00 
S.L. Half Dimes (legend obv) 3.50 ___3.80 3.85 4.00 
Dimes - Dr Bust (sm eagle) 1796-97 ~ 700.00 760.00 825.00 900.00 
Dimes - Dr Bust (ig eagle) 1798-1807 385.00 420.00 475.00 520.00 
Bust Dimes (large size) 10.50 11.50 13.00 14.25 
Bust Dimes (reduced size) ? - _ 8.50 _ 9.25] 10,00 ___ 10.85 
S.L. Dimes (no stars) 18.00 19.50 24.00 26.00 
S.L. Dimes (no drapery) 3.50 3.80 4.10 4.50 

.L. Dimes (stars obv 2.7 3.00 3.15 3.45 
S.L. Dimes (arrows) 1853-55 2.7 3.00 | 3.15 3.45 3 t 
S.L. Dimes (legend obv) 2.75 3.00 3.00 3.25 6.00 6.50 15.00 16.35 40.00 44.00 

..Dimes (arrows) 1873-74 _ * 3. ae 6,00 _ 6.50 30.00 32.50 | $2.50 ——-90.00__} __210.00 230.00 

Barber Dimes 4.25 4.65 13.00 14.25 27.50 30,00 
_Twenty Cent Pieces 26.00 28.50 30.00 32.50 70.00 76.00 _| 130,00 __ 142.50 | 285.00 310.00 
Quarters - Dr Bust (sm eagle) 1796 1900.00 2075.00 | 2500.00 2725.00 3200.00 3500.00 |} 4600.00 5000.00 7000.06 10,000.00 
Quarters - Dr Bust (lg eagle) 1804-07 170.00 185.00 | 220.00 240.00 365.00 400,00 700.00 760.00 1200.00 1300.00 2100.00 2300.00 
Bust Quarters (large size) 36.50 40.00 42.00 46.00 64.00 70.00 170.00 185.00 410.00 450.00 925.00 1000.00 
Bust Quarters (reduced size) 26.50 29.00 | 31.00 34.00 | 40.00 43.50 | 82.50 90.00 210.00 230,00 500.00 545.00 
S.L. Quarters (no drapery) 6.50 7.00 | Tae 8.40 | 13.00 14,25 37.50 + 41.00 120.00 + 130.00 300.00 + 325.00 
S.L. Quarters (no motto) 4.75 5.20 | 5.50 6.00 8.75 9.50 | 17.00 18.50 | 40.00 43.50 85.00 92.50 
S.L. Quarters (arrows & rays) 5.25 5.75 | 6.00 6.50 12.00 13.00 | 30,00 32.50 90,00 97,50 | 220,00 240,00 
S.L. Quarters (arrows) 1854-55 4.50 4.90 | 5.25 5.75 | 9.50 10.25 19.00 20.75 55.00 60.00 165.00 180.00 
S.L. Quarters (with motto) 4.50 4.90 5.00 5.45 7.75 8.40 15.00 16.25 | 36.50 40.00 80.00 87.00 
S.L. Quarters (arrows) 1873-74 8.50 9.25 10.00 10.85 17.50 19.00 44.00 48.00 | 120.00 130,00 260.00 285.00 
‘Barber Quarters ] - | 5.75 6.25 T ~~ 12.00 13.00 | 30.00 32.50 75.00 82.00 
S.L. Quarters (1) 6.40 7.00 | 7.25 7.90 | 10.00 10.85 22.00 24.00 43.00 47.00 80.00 87.00 
S.L. Quarters (11) | 5.00 5.45 10.00 10.85 | 20.00 21.75 42.00 4600 _ 
Halves - Flowing Hair 1794-95 350.00 380.00 400.00 435.00 | 575.00 625.00 900.00 975.00 1750.00 1925.00 | 2700.00 3000.00 
Halves - Dr Bust (sm eagle) 1796-97 500.00 / 9500.00 | 12,500.00 16,500.00 23,500.00 35,000.00 

Halves - Dr Bust (eg eagle) 1801-07 55.00 60.00 70.00 76.00 125.00 135.00 300.00 325.00 550.00 600.00 875.00 950.00 
Bust Half Dollars 24.00 26.00 | 25.00 27.00 | 28.50 37.00 ~~ 40,00 43.50 | 82.50 “90.00 | 150.00 163.50 
Bust Haif Dollars (reeded edge) 27.00 29.50 30.00 32.50 35.00 38.00 60.00 65.00 140.00 152.50 300,00 325.00 
S.L. Half Dollars (no drapery) 30.00 32.50 | 36.50 40.00 | 50.00 54.50 140.00 152.50 | 450.00 490.00 1200.00 1300.00 
S.L. Half Dollars (no motto) 8.75 9.50 11.50 + 12.50 14.50 15.75 24.00 26.00 | 43.00 47.00 | 95.00 103.00 
S.L. Half Dollars (arrows & rays) 11.00 12.00 14.50 + 15.25 25.00 27.25 | 64.00 70.00 | 165.00 180,00 | 310.00 340.00 
S.L. Half Dollars (arrows) 1854-55 9.50 10.25 | 12.00 + 13.00 | 15.00 16.35 | 30.00 32.50 | 70.00 76.00 | 190.00 207.50 
S.L. Half Dollars (with motto) 8.50 9.25 11.00 + 12.00 13.50 14.75 21.00 23.00 37.50 41.00 90.00 97.50 
S.L. Half Dollars (arrows) 1873-74 14.00 15.25 17.50 19.00 25.00 27.00 64.00 70.00 165.00 180.00 400.00 325.00 
Barber Half Dollar ] 14.00 15.25 27.50 30.00 100.00 108.50 190.00 207.50 
Dollars - Flowing Hair 1794-95 175.00 840.00 1000.00 1085.00 1400.00 1525.00 2000.00 2175.00 | 3750.00 4100.00 7000.00 

Dollars - Dr Bust (sm eagle) 1795-98 675.00 140.00 850.00 925.00 1100.00 1200.00 | 1475.00 1600.00 | 2200.00 2400.00 4000.00 4350.00 
Dollars - Dr Bust (lg eagle) 1798-1803 265.00 290.00 310.00 140.00 4 v0 465 00 00 625.00 975.00 1065.00 1800.00 1975.00 
S.L. Dollars (no motto) 67.50 13.50 | 80.00 #700 125.00 135.00 | 160.00 75.00 | 220.00 240.00 | 350.00 380.00 
S.L. Dollars (with motto) 67.50 3.50 80.00 00 125.00 1.25.00 160.09 175.00 220.00 240.00 | 365.00 400.00 
Trade Dollars 34.00 41.50 43.00 47.00 0) 


62.50 67 50 73.50 | 120.00 130.00 210.00 230.00 
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DEALERS ONLY 
BEST PRICES ON GOLD COINS 
(Including U.S. Gold) and 
SILVER COIN BAGS of 90%, 
40% and Circulated Dollars 
GOLD AND SILVER BULLION In 
all sizes and varying halimarks 
including Liberty Sliver Rounds 
and A-Mark, Engelhard, or 
Johnson Matthey bars 


= A-MARK 
|» == PRECIOUS METALS 
—S ee) siel-7 NE 8) 


9696 Wilshire Boulevard 

Beverly Hills, California 90212 
(800) 421-4161 (213) 550-8861 
TELEX: 69-1465 FACTS: A-04 


SELLING U.S. TYPE COINS 
Mixed dates. Lots of 10... 
Half Cents GtoF 
Large Cents VG to VF 
C N Cents VG to F “ 
Shield Nickels GtoF 4 
Dates our selection Post: $2.00 


THE WORTHY COIN CORP. 
34 Province Street 
Boston, MA. 02108 


ACE "83 COMING SOON!! 
ATLANTIC CITY EXPO ‘83 
Coin SHOW 


APRIL 15-17, 1983 
Resorts International Hotel & Casino 


* 150 Dealer Capacity 

* ANACS GRADING SEMINAR 
$40 per participant 

* ACE '83 Auction Sale 


BOURSE INFO., ETC: 


L.J. KENDALL 
NORTHEAST NUMIS. EXPOS 
60 Carlton Avenue 
Jersey City, New Jersey 07306 
(201) 963-6339 





Buying sterling silver flatware 
U.S. made, mono or no mono 
must be clean useable, with no 
damage. Buying full sets or odd 
lots. Buying silver plated flatware 
U.S. made, mono or no mono 
must be clean useable, not worn 
through. No hotel plate or hollow- 
ware. Buying full sets or odd lots. 
Also buying all numismatic 
material U.S. 90%, U.S. 40%, U.S. 
silver dollars. Canadian 800 and 
500 silver. Prices quoted daily on 
Comex. close. No minimum 
amount required. 


LEISURE TIME COINS 
2213 North Federal Hwy. 
Delray Beach, Florida 33444 
(305) 278-7707 EST 9AM-5PM 


DEALERS 
ROLLED OUT CENTS with 
Lords Prayer on them made mostly 
with Wheat Pennies. Wholesale 
price $16.00 per hundred. Postpaid. 


HY BROWN P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


ALLSTATE SHOWCASES 


Deep or shallow $41.50 each 
Handle--$1.50 Gold--$10.50 extra 
TRAYS Red or Black 

Short 2x2 or 12x12 
4 fit in case 
Long 2x2 or 1'/2x 1}/2-------- $ 5.00 ea. 
2 fit in case 
Wall insert for cases 
Red or Black 
All prices F.0.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVENUE COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 






























LEADING 
CASH 
BUYER 


Ray Merena 
Bowers & Ruddy 
Galleries 


Box 1224 
Wolfeboro, NH 03894 
(603) 569-5095 


* * 








2ND_ ANNUAL CAPITOL COIN SHOW 
JANUARY 28, 29, 30,1983 * * 






Buy Texas Commems - VF-$40.00; 
EF-$50.00; AU-$60.00; BU-$75.00 
Buy Prooflike Dollars — SHIP 
Buy — Sell U.S. Gold — CALL 


Buy low grade type — CALL 


SILVER - $9.25 BUY SELL 
90% 7.28 7.65 
Clad 2.40 2.70 
VG dollars 1145 11.90 
AG dollars iene & 9.25 
1 0z J.M., Engel 9.75 10.50 
10 oz J.M., Engel 9.50 10.25 
100 oz Engel 9.25 9.70 


loz Engel round 9.50 


Small quantities OK 


Confirmed only (713) 649-2394 
Recorded quotes (713) 649-5815 


BETTER COINS 
7701 Bellfort / Suite 301-C 
Houston, Texas 77061 


< pat SE LIPS LE OIL mA th Ob EE IE al a Tl Rel SR Pn + SE LAG Ts 


HYATT CHERRY HILL 

RT. 70 

CHERRY HILL, NEW JERSEY 
Fri-Sat 10AM-7PM / Sun 10AM-4PM 


STERLING FLATWARE 
WANTED 


at $ 8.00 silver market paying 
$ 7.20 to $15.00 per oz. 
tor patterns we need. 














DIAMONDS WANTED 


RANGE PRICES PAID 
1 to 25 pts - $1.00 to $25.00/pt 
26 to 50 pts - $1.00 to $75.00/pt 
51 to 1 Carat - $2.00 to $200.00/pt 
Over 1 Carat Top Prices Paid 
Old Miners Acceptable 
We Buy Certified Stones 
MR NEFF- 

W.F.N. ENTERPRISES - CON 
2300 Henderson Mil! Road N.E. 
Suite 318 / (404) 938-0744 
Atlanta, Georgia 30345 





NATIONAL SHOWCALENDAR 


Complete 1983 
Coin Show Schedule 
Directory Plus Monthly Updates 
Only $49.00 PER YEAR 


NATIONAL SHOWCALENDAR 
P.O. Box 2768 
Palos Verdes, CA. 90274 


2 COIN SHOWS 
PHOENIX, ARIZONA 
JANUARY 21-23 
Valley West Mall 
MARCH 4-6 
Ramada Inn - Metrocenter 
Box 482/ Casa Grande, Ariz. 85222 
For Information (1-602) 836-0829 





NEW COIN TRADING 
NETWORK 


Plus spot Gold and Silver prices 


$99.00 PER MONTH 


No installation charges, no contact 
uses any computer or termina. 


SEE IT AT F.U.N. 
TABLE 89 


Write for Information 


INFORMATION NETWORK, INC. 
A SAM SLOAT AFFILIATE 
136 Main Street 
Westport, CT. 06880 
(203) 226-4279 


BUYING Morgan Dollars VF - AU 
1879-CC 1893-CC 1895-S 
1885-CC 1894-P 1903-S 
Grey sheet BID less 10%. Same 
offer for other keys. Bank 


references if needed 
JOHN HIBBEN ANA ie 
Box 369 / Evanston, Illinots 60204 


(312) 866-8264 


455 







BILL HURST / P.O. BOX 1528 
WASHINGTON, D.C. 20013 
(703) 783-6306 

130 DEALERS 


SAN JOSE COIN CLUB 
15TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 

JANUARY 14, 15 & 16, 1983 
San Jose Convention Center 
Park Avenue & Market Street 

San Jose, California 
PLAN TO ATTEND 

One Of The Major Shows of 1983 
Speakers, Exhibits, Drawings 

(Record Crowd At Jan. 1982 Show) 

200 Bourse Tables 
FREE ADMISSION 
Fri. 10-8, Sat. 10-8, Sun. 10-5 

Special Youth Day on Saturday 

info: SAN JOSE COIN CLUB 
P.O. Box 5621 
San Jose, California 95150 












Sell direct for Top Price---bank wires, 






December 24, 1982 


BU MORGANS, BU PEACE, 
Circ VG/better 
Call for latest up-to-the-minute 
sro (accept only solid dates on 
U rolls) we want better date rolls 
or singles; pay Top Price. We can 
use large collections. 
See us First - It Pays to Call! 
.SONTACT STAN ZURAWSKI... 



































cashiers checks for fast payment. 
Bank reference ... Valley Bank of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
750 East Sahara Ave. 
Las Vegas, Nevada 89104 
(702) 369-0500 
All prices subject to change 
without notice. 


























BUYING PREMIUM STERLING 
Charms, Rings + with stones, 
Necklaces, Figurines, Collector 

spoons at spot + 10%. 
Flatware paying 95% of spot. 
NO DAMAGED OR SCRAP 

Ship, Write or Call: 

MIKE BOWMAN / P.O. Box 793 

Palatine, Illinois 60078 

(312) 358-1989 


NUMISMATIC ASSOCIATION 
OF SOUTHERN CALIFORNIA 


JANUARY 27, 28, 29, 1983 


28th ANNUAL COIN SHOW 
Newspaper anu radio ads 
Dr. Jerry Buss speaker 
Great security / 115 Bourse dealers 
3000 attendees 

Ambassador Hotel 
3400 Wilshire Bivd 

Los Angeles, California 


BOURSE INFORMATION 
(few tables still available) 
AUSTIN RYER, JR. 
P.O. Box 921 
Westminster California 92683 





COIN DEALER 





newsletter BACK-ISSUES AVAILABLE 
Complete your 
FILE of NEWSLETTERS! 


We still have available a limited number of back issues since 
publication began on June 14, 1963! Your completed file will 


enable you to “chart” your favorite issues . . 


. to pinpoint 


trends and to spot the best buys in the current market. 


And, of course, the in-depth Monthly Summary articles and 
pricing guides (which began in August, 1976) have covered 
virtually every aspect of U.S. Numismatics. These studies have 
been authored by many of the country’s leading numismatic 


authorities .. 


BACK-ISSUE PRICES: 
1 to 10 Issues... $2.50 each 
11 to 25 Issues... $2.00 each 


_and are a “must” for any library! 


26 to 100 Issues... $1.50 each 
over. 100). cae eee $1.00 each 


For entire series, write (or call (213) 666-8717) for cost. 


P.O. Box 2308 








For complete listing of Summary articles, please send self-addressed, 
stamped envelope to: the COIN DEALER NEWSLETTER 


Hollywood, CA. 90028-2308 







All orders shipped Air Mail/First Class same day as order 
received. (Large orders shipped UPS (requires street delivery 
address). 


December 24, 1982 


BUYING — SELLING 


GOLD — SILVER 
U.S. GOLD 
UNC SILVER DOLLARS 


CALL (800) 545-3391 


CAMCO 
P.0. Box 236 
Portales, New Mexico 88130 
Life ANA FACTS A-32 
PNG 


BUYING CALIFORNIA 
FRACTIONAL GOLD 
PAYING AS FOLLOWS 

% Dollar 50.00 | 80.00 

¥% Dollar 50:00 | 80.00 125.00 

$1 Octagon 150.00 | 400.00 | 600.00 

$1 Round 450.00 ! 750.00 ' 1100.00 

We need all types of California Fractional 

Gold (Washington Head, Etc.) please offer 
what you have. Will pay more for 

superb gems. 

STEINMETZ COINS AND 

CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 
Minimum Shipment $75.00 


125.00 





THE DIAMOND 


CONNECTION! 
We Buy Diamonds 


te Cuts QE, 

All Sizes 

Any Quantity 1G 
Call Today for Details 


1-800-321-8508 
IN OHIO — 216-442-7280 


DOLLAR CONV’ 
NOVEMBER 10-13, 1983 


Special Seminar Guest Speakers; 
James U. Blanchard, III - 

Ron Howard - Dick Reed 

Dean Tabenner Dennis Wegley 

Complete 3 day aan 

Counterfeit & Grading fy” 

Seminar 

Seminar Fees - $75.00 

Reservations Required 

162 Tables 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
5801 East 41st Street, Suite 101 

Tulsa, Oklahoma 74135 
(918) 663-4621 FACTS G-53 
John W. Highfill 


FOURTH NATIONAL SILVER 
ENTION 


F.C1. NEEDS 
Clean, properly graded 
Gold Commems - MS-60 - MS-65 
Gold coins - EF to MS-65 
Silver dollars - MS-63 to MS-65 


Collections of numismatic material. | 


Call Toll Free 
(800) 645-6075 to discuss 
ask for Bill Gay VP Purchasing 


FIRST COINVESTORS, INC. 


200 1.U. Willets Road 
Albertson, New York 11507 












BUYING 
Highest Quality Rare 
Numismatic Material 

THE C.B. BYERS CORP. 
500 Newport Center Dr / Suite 647 
Newport Beach, California 92663 


California National 
(800) 852-7777 (800) 824-7888 
Ext. 2158 Ext. 2158 
satus Sorry, Nothing For Sale..... 


SELLING 


1 OZ. SILVER ROUNDS 
5 & 10 OZ. BARS 


Call for quantity discounts 
Best prices available 


GOLD & SILVER 


EMPORIUM 
16764 Ventura Blvd. 


Encino, CA. 91436 
(213) 501-3600 (800) 423-3022 
FACTS A-15 


SELLING 
1 CT. Diamonds 
$350 per CT. 
BLUE STONE TRADING 
1-800 - 321-8508 
In Ohio (216) 442-7280 


PROOF 
GOLD 
WANTED 


Contact Lee Minshull 


Steve Ivy Rare Coins 
7950 Elmbrook Drive @ Suite 100 
Dallas, Texas 75247 
214-631-1110 @ WATS: 800-527-9250 


INFLATION MINI-MONEY 


a 


s INFLATION MONEY!!! T 
s unk 


minking and shr ng. Th 


v ” £ 
nly $45.00/100 se 
h pos 4 





‘ cons 
sre copper, Nickels, Dimes 

e@ silver col ach 
np 


Adris Oriental Corp. 


565 Fifth Av, N.Y., N.Y. 10017 









LOWEST POSSIBLE 
DEALER RATES 
ENGLEHARD BARS 


Call for quotes & confirmations 


100 oz. .38¢ 

10 oz .78¢ 

1 oz. Rectangulars $1.00 

1 oz. Prospectors 80¢ 

1 oz. Silver Bullets spot + .55¢ 

1 oz. Art Bars spot + .55¢ 

Also trading 90% Silver Coins, 

circulated Dollars, Krugerrand, Maple 
Leafs, BU Saints, BU Liberties 

MINIMUM 200 OZ ORDER - 800 oz 

or more 2¢ per oz discount. Must call 

for dealer credit application 


DALLAS GOLD & SILVER 
30x 29221 / Dallas, Texas 75229 
f ) 527-5307 





eee * 
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FOR ADVERTISING RATES SEE PAGE 2 












PAYING GREYSHEET BID 
Commems - XF/AU & MS-60 
Seated Dollars - XF & AU 
Trade Dollars - XF & AU 
Barbers 10¢, 25¢, 50¢ - XF & AU 


Seated Liberty 25¢ Type Il - AU only 
PAYING 90% of 


BID 
Proof & Mint Sets 1955 - 1982 
(spotted sets 80% of BID) 

Blue & Brown Ike's 
Original BU Dollar Rolls 
MS-60 CC Dollars 1878 - 1893 
BU Walking Liberty Rolls - $975.00 


SAM SLOAT 
136 Main Street 
Westport, CT. 06880 
(203) 226-4279 


R.AM. COINS 
Silver bags---------------- $7,700-$7,900 
Clad-$29/roll. Buy War 5¢-$20/roll. 
Sterling flatware sets-$9.50-$14 per 
oz. Art bars pay-$11.00. BU Can 


dollars pay-$7.80/$. Buy Pre-21 


dollars-$14.00 XF, $15.50 AU. Buy 
BU Pre-1921 dollars-$590/roll. Sell 
proof sets 1956 thru 1978 at BID 
plus 4%. Sell 1956-1981 mint sets 


BID plus 4%. 10K & 14K & 18K pay 
98% of spot. BU Kennedy and BU 
Washington quarters paying-$80/roll 
Sell 100 oz Engelhard bars spot 
plus-$.33. 10 oz bars spot plus- 
$.75 (10). Sell BU clad halves- 
$32/roll. BU Liberty halves pay- 
$1170/roll. Sell (5) 1979 or 1982 
proof sets-$95.00 Postpaid. 


(215) 562-4424 (confirmed) 





ONG RARE COINS 


FERNAN 
BUYS & SELLS MS-65 AND MS-65+ DOLLARS 


“WINNERS” 


FIRST PLACE AWARD 


Best display of dollars. Annual Silver Dollar Show. Memphis, Tenn. 
January 1982. Now expanding our practice. See what we have to offer. 
Money back guarantee, 


GARY FERNANDEZ 
(415) 793-7479 
P.O. Box 214066 / 


DICK ARMSTRONG 
(916 383-2083 


Sacramento, California 95821 


HOME OF THE MS-65+ DOLLAR 


TRI-LAKES COIN CLUB, INC. 


17th ANNUAL COIN SHOW / JANUARY 22, 23, 


1983 


Hot Springs National Park Arkansas Convention Center 
130 tables available with back-up table / Free Admission to Public 


Bourse Chairman, GENE PENNINGTON / P.O. Box 2451 


Hot Springs, Arkansas 71913 


BUYING 


PROOF GOLD 
BU GOLD 
PROOF TYPE 
BUSLYPE 


DAVID HALL 

P.O. Box 8521 
Newport Beach, CA. 92660 

(714) 540-6522 


SELLING 


ATTRACTIVE PROOF-LIKE 
24KT GOLD PANDA’S 
(Chinese Gold Coin) 


Limited Edition 
1/10; 1/4; 1/2; & 1 oz size 


—_—_— 


Call For Daily Quotes 


ALHAMBRA COIN 
254 East Main Street 
Alhambra, California 91801 
(213) 282-1151 









MAJOR SHOW 
QUAKER STATE SHOW 
Allentown, PA 
JANUARY 28, 29, 30, 1983 
Information R.G. BOWER 
P.O. Box 348 
Boundbrook, N.J. 08805 














Ph. (501) 767-3495 


PURE 24 KT GOLD IN A BOTTLE 
c ‘4 


4 


1. <a ‘ — 4 J 
Eleven Quality hand made shapes that sell quick The 
original best made bottle of gold anywhere. Over 
108.000 sold to satisfied customers and oer hot- 
tle now comes with anumbered and signed lifetime 
warantee -and authenticity certificate and gold 
labeled gift box and chain 

Minimum sample order of 1 dozen assorted with 
retail counter display — 90 00 + '2 50 post &hand 
ling Total retail value as much as 239 or sell for 
14.95 to 19.95 ea. Wholesale Inquiries only 


Ronald J. Gillio, Inc. 1103 State St., 
Santa Barbara, Calif. 93107 

or call collect in Calif.: 1-805-963-1345 

toll free outside Calif.: 1-800-235-6937 


FLORIDA 
UMITED NUMISMATISTS (FUN) 


28TH ANNUAL CONVENTION 
JANUARY 5,6, 7, 8, 1983 


Sheraton Twin Towers 
Orlando, Florida 


Major Auction by Kurt Krueger 
360 Nationally known Dealers 


Bourse Information: 
ROGER BRYAN / P.O. Drawer D 
Gainesville, Florida 32602 


FREE ADMISSION 





BUYING & SELLING 


All numismatic materials. 
yel-el-1iP4lal¢ ip =] Om Ble) I F-la Me: lale| 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 


Sane en a 


ROYAL COINS. INC. 


4656 BELCHING LT ®& BON 35578 
HOUSTON, TERENAS 77096 


(713) 664-9195 * (800) 231-3334 


Texas Residents (800) 392-0630 
FACTS #A93 
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ders attending. Indeed, the larger room chosen for the follow- 

ing three sessions was still crowded to full capacity. And the 
prices realized by a great many of the top quality coins offered 
reflected the enthusiasm and size of the bidding audience— 
particularly by the impressive run of 1858-1912 Proofs. Dealers 
were vying to the end with collectors and investors—and, un- 
doubtedly, many self-imposed “upper limits” were thrown to 
the wind in attempts to capture especially desirable specimens. 
Consider the following abbreviated but indicative list of prices 
paid for various Proofs. (The 10% buyer’s premium has been 
added; descriptions are from the catalogue). 

1866 Seated Liberty dollar. Proof-67. $4,840 

1871 Three-cent piece (silver). Proof-67. $3,410 

1871 Seated Liberty quarter. Proof-67. $2,310 

1872 Two-cent piece. Proof-67. $2,310 

1872 Seated Liberty quarter. Proof-65/67. $2,640 

1872 Seated Liberty half. Proof-67. $2,970 

1872 Seated Liberty dollar. Proof-67. $7,810 

1875 Trade dollar. Proof-67. $5,060 

1876 Seated Liberty dime. Proof-67. $2,310 

1876 20-cent piece. Proof-67. $8,250 

1876 Seated Liberty half. Proof-67. $4,070 

1877 Indian head cent. Proof-67. $3,520 

1877 Shield nickel. Proof-67. $3,740 

1881 Morgan dollar. Proof-67. $4,620 

1883 Seated Liberty quarter. Proof-67. $2,750 

1884 Seated Liberty half. MS-67. $6,600 (this was 

one of the few Uncirculated coins included in 
these early Proof sets) 

1894 Barber half. Proof-67. $4,180 

1894 Morgan dollar. Proof-70. $13,750 (!) 

1896 Barber dime. Proof-67. $2,090 

1896 Barber quarter. Proof-67. $4,015 

1896 Morgan dollar. Proof-67. $5,170 

1898 Barber quarter. Proof-67. $3,410 

1899 Indian Head cent. Proof-67. $1,100 

1899 Barber dime. Proof-67. $2,420 

1899 Barber half. Proof-67. $4,840 

1906 Barber quarter. Proof-67. $2,530 

1909 Lincoln cent. Proof-67. $1,375 


Smiling faces were also easy to find among bourse dealers 
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coming apparent once again. Coming weeks will be % 
ing ones—determining whether this general optimism and 
buying activity will set the trend for 1983. acces 


THIS WEEK’S MARKET 


CENTS: With an emphasis upon the need for large quan- 
tities of the late dates, BU Lincoln rolls continue to receive a 
considerable amount of buyer attention. The percentage gains 
turned in this week by such dates as 1966-P and 1967-P are 
quite substantial—both moving from $4.25 to $6 bid (up 41%). 

Three-cent nickels have advanced to $700 bid in both gem 
MS-65 Uncirculated and Proof condition. Some increase in ac- 
tivity is also noted in the EF through MS-63 grades in this 
series—along with numerous others. 

NICKELS: The popular 1938-D Buffalo roll has again been 
cautiously edged forward (bid now $650); the “floating supply” 
has basically disappeared. “Quotes” on the other 1934-37 dates 
continue to be requested. And, as mentioned last week, light 
interest is now noted for various dates in the Jefferson series 
at current levels. Selling lists are short and scattered. 

Top quality Shield nickels are eluding many potential buy- 
ers at higher bid levels of $850 for MS-65s and $1,100 for 
Proof-65s. Gains in the Proof-60 and Proof-63 categories have 
now been followed by an advance to $1,150 for strictly Proof-65 
Buffalo nickels. 

DIMES: Late P-mint Mercury rolls have moved up another 
notch—gaining even further on the still unchanged mintmarked 
issues. Bid for the 1942-44 rolls is $440 this week (up $30)— 
with one or two anxious bidders willing to pay “over market” 
in order to secure rolls quickly. Virtually every Roosevelt issue 
is now appearing on lengthy “want lists”; offering to pay pres- 
ent bid is relatively unsuccessful. 

Plus signs for Proof-65 specimens include: Seated Liberty half 
dimes (legend)—$1,600, both Seated Liberty (legend) and Barber 
dimes—$1,350 and Mercury dimes—$230. 

QUARTERS: As is true for the Roosevelts, practically all of 
the Washington “short set” rolls are now included on long buy- 
ing lists—with current bid levels producing very skimpy results. 
Nor are the earlier singles easy to find—although, of course, 
“almost there” specimens are frequently encountered with price 
tags that are “all the way there.” 

Strictly Proof-65 20-cent pieces have moved to $4,000 bid (up 
$400). Higher bids among quarters in the same condition are: 
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Poss LA RS: Many of the BU dollar rolls have scored fur- 

t peat .... And, in line with these higher levels, MS-60s 

~ and MS-63s have also edged forward a bit. Prices are quite firm 

- for accurately graded MS-65s—with serious buyers reporting 

_ difficulty in finding the quantities needed. Rather surprising- 
ly, circulated dollar (VG/better) rolls and bags are unchanged 
in spite of advancing silver bullion prices. Eisenhower dollars 
continue to drag their heels. Small “mixed lots” of the 40% 
silver BU and Proof issues are often available within present 
bid/ask ranges—and no specific date is receiving more than cas- 
ual attention (with the exception of the 1971-S BU which is 
moderately active at or near bid). 

PROOF SETS and MINT SETS: Both the 1979-S and 1981-S 
“Type II” Proof sets have stirred once again—with higher respec- 
tive bids of $135 and $140 now in force. The 1960 “Small Date” 
set has moved to $28.50 bid; moderate quantities are needed. 
Other changes in both groups are light and scattered—and in- 
clude bullion-related gains for the late silver Proof and mint sets. 

COMMEMORATIVES: This is still one of the quietest areas 
of the market. There are some buyers “out there’—and they are 
basically utilizing the current situation to be very selective and 
to negotiate final prices. Unchanged bid levels, by the way, do 
not indicate that there is a plentiful supply of gem MS-65s 
available. There isn’t. 





March 11, 1983 


THE MARKET IN DEPTH 
by Allen Harriman 


Prices for both gold and silver bullion have “bounced around” 
a bit since we went to press with the previous issue. As of this 
writing, gold is up nearly $27 (at $427.20) over the price reported 
in last week’s issue. The plus signs in the gold coin chart below 
indicate that only this partial rebound—but also that bids for 
U.S. gold of all denominations reflect very strong buyer de- 
mand. Numerous dealers report that they are having a tough 
time filling current quantity orders. And, though silver bul- 
lion is only slightly higher than it was this time last week, the 
premiums now being offered for 90% silver circulated bags are 
considerably higher—again reflecting strong client demand and 
a relative difficulty in finding the needed bags at or near last 
week’s lower premiums. Virtually all dealers who handle this 
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months. Several say Ne fave bacn Gd etl ae ) in the 
market for from a few rolls at a time to multi-roll quantiti 
and their offering prices have been edging forward in a regular. 
and quite orderly manner. The early January bid was $410 for 
the 1942-44 issues; this week, bid is a firm $510. This reflects 
a substantial nine week gain of approximately 25%. And to- 
day’s bidders continue to find that prying loose the needed 
number of choice original rolls is not a simple matter—even 
after having advanced bid to these new levels. 

The minimum bid of $510 now in force for any date, howev- 
er, points up a somewhat curious fact regarding the price ratio 
between the relatively plentiful late P-mint rolls and the mint- 
marked issues from the corresponding years. Though these 
Denver and San Francisco rolls vary considerably in scarcity 
from date to date, none is around in similar quantities to their 
Philadelphia counterparts. As prices made final adjustments 
during the later weeks of 1982, price ratios among the various 
PDS rolls (particularly 1940-45) reached what basically seemed 
“correct” levels in relation to actual availability. The downward 
movement which preceded the November/December “bottom” 
had affected all of these issues more or less proportionately— 
and thus even the more easily located “D” and “S” rolls re- 
mained tagged at 30% to 40% ahead of the P-mints. But re- 
cent demand for common date rolls—and the resulting increases 
in bid levels—has all but evaporated the “traditional” premium 
usually attached to the scarcer mintmarked rolls. The 1944-D 
and S and 1945-D and S (easiest of the group) are now bid at 
only 12% to 15% over the P-mint rolls. This isn’t to say that 
there is no activity being registered by the branch mint rolls. 
Occasional sales of a roll or two—usually to fill specific orders— 
are recorded. But the current sustained quantity bidding re- 
mains centered upon the late P-mints. 





The “choiceness” of the P-mint rolls isn’t really the answer, 
since the Denver rolls are usually at least as choice as those 
from the Philadelphia—and the frequency of “full bands” 
specimens in the D-mint rolls is generally higher. And, at this 
point, there are now and then sellers who include a few mint- 
marked rolls among their “for sale” lists (priced mostly at “ask”). 
Buyers, however, show only minimal interest—at least on the 
surface. No, it simply appears that these scarcer issues have been 
overlooked in the “orderly rush” to buy Mercury rolls. There 
is little doubt that these tougher rolls will move ahead at least 
a bit should the common date roll bid continue to advance. 
But when the aforementioned “traditional” price ratio will be 
regained remains to be seen. Current price levels reflect what 
may well be the lowest premium for “D” and “S” rolls over the 
“P” rolls ever recorded! 
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~ a $260 to $285 range and 1944-S at $310 to $340. Trading in 


this series remains light—with most of the light bidding em- 
phasis directed toward the 11 silver wartime issues. 

In this area, too, properly graded MS-65 type coins are 
definitely on the move! From the three-cent nickel pieces 
through the very scarce earlier and the more easily located later 
half-dimes, advances pepper the chart. Few specimens are be- 
ing located—even at these higher levels. 

DIMES: Prices are firm among both the Mercury and 
Roosevelt series; demand continues for scattered specific dates 
such as 1946-P and D, 1948-P and D, 1955-P. 

Both of the extremely scarce (in MS-65 condition) early Bust 
dimes have registered advances this week: the 1796-1797 ver- 
sion moving to $19,500 bid and the 1798-1807 moving to 
$14,500. Strong interest remains evident for all other dime 
“types.” 

QUARTERS: As with the dimes, BU roll bids are steady at 
current levels—and, again, bidding is generally noted for cer- 
tain dates needed to meet client demands. Some interest is also 
noted for strictly MS-65 specimens of the pre-1941 singles. 

“Large size” Bust quarters are again higher—at $7,750 bid; 
the “small size” version has advanced to $6,250 (both in MS-65, 
of course). 

HALVES: Dealers report continuing buyer interest for late 
P-mint Walking Liberty rolls. Bid remains in a $1,450 to $1,575 
range—but few choice original rolls are being offered for sale. 
(“Picked over” rolls are occasionally seen—but, obviously, these 
will not satisfy today’s bidders). The Franklins, too, are steady— 
with a slight gain to $140 noted for the 1963-P and D rolls. 

The very elusive MS-65 Bust half dollar is now bid at 
$3900—and, no doubt, a conservatively graded example would 
bring even more from the right buyer. 

DOLLARS: Not unexpectedly, further downward adjust- 
ments have been recorded for many of the BU dollar rolls. How- 
ever, in contrast to last week, bidders are again active—and the 
number of rolls now offered is rather limited. The MS-65 sin- 
gles are quite firm at present levels—with several dealers in the 
market for numerous issues. 

PROOF SETS and MINT SETS: Interest is rather high for 
all silver Proof sets. The 1936-55 sets are proportionately 
elusive—especially in “problem-free” condition; several of the 
later issues have edged a bit higher in quantity bidding. The 
1981L-S “Type II” set has registered another gain—bid is now 
$160. And the 1981 mint set is also appearing on several “want 
lists’*-now at a higher $15. 

COMMEMORATIVES: Bidder attention has improved 
slightly—and the result is a scattering of plus signs across all 
four price columns. 
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Another area of buyer interest of late has been for “slider” 


specimens of the 1932-P, 1938-P and all mintmarked early 
Washingtons. Qualifications usually attached to buying lists in- 
clude “nice, well struck,” “mark free” and “fully lustrous.” The 
following are current bid ranges for coins which meet these 
standards: 


1932-P $13-$15 1937-D $18-$20 
1932-D 275 - 300 1937-S 45 - 50 
1932-S 135 - 150 1938-P 26 - 29 
1934-D 40 - 45 1938-S 21-24 
1935-D 36 - 40 1939-D 12 - 14 
1935-S 26 - 29 1939-S 22 mw2S 
1936-D 85 - 95 1940-D 27 - 30 
1936-S 27 - 30 


The type coin market remains very active. Lengthy dealer 
buy lists are stressing the gem material but buyers for all higher 
grades are easily found. Frequent buy lists for “attractive” 
MS-60+ type coins seem to be a favorite buying “strategy.” 
Reports from various coin shows indicate aggressive buying ac- 
tivity by most major buyers. Coupled with recent impressive 
auction results the message is clear; major buyers want gem type 
coins! 

The 1982 “no P” dimes are apparently creating quite a stir. 
Daily buying inquiries are appearing on the Teletype circuits. 
Most dealers are not offering a buy price but are simply asking 
for quotes. Of the few buy prices that are run on the Teletype 
the highest monitored this week was $120 for BU examples. 
So far no coins have been offered for sale! Several thousand 
pieces have been reliably reported to be in various dealer hands. 
Guesses at the mintage of this exciting new discovery have 
ranged from between 10,000 and 50,000 coins. If the mintage 
does prove to be that low the 1982 “no P” dime will be a major 
modern variety. The CDN will, of course, report all new de- 
velopments in the coming weeks. 

Top quality gold coins are heading major buyer want lists. 
Two major dealers run daily buy lists for all Proof-65 issues. 
Panama-Pacific $50 gold slugs are also receiving daily bids along 
with the rare and expensive complete five-piece Panama-Pacific 
sets. The current demand for these expensive gold issues says 
much about the current strength of the coin market. 


THIS WEEK’S MARKET 
CENTS: Activity in the Lincoln roll market has picked up 


considerably this week though bids are basically at current lev- 


els. Bag quantities are wanted for most of the later dates. Both 







oe sean’ dlipged slightly 
negate in grades MS-60+ through 








misterty Seated, 1853-55 arrows- Like its companion issue 
above, now bid $2,500 
Liberty Seated, 1873-74 arrows- This major type rarity is 
now sought at $5,250 in MS-65 and $3,350 in Proof-65 
QUARTERS: This week was definitely Washington quarter 
week. Check the higher bids for MS-65 singles and BU rolls 
on page three and see The Market in Depth. MS-63 and MS-65 
type quarters showed significant upside action as gains includ- 
ed the Bust, Seated, Barber and Standing Liberty issues. 

HALVES: Both Walker and Franklin rolls remained at cur- 
rent levels this week. Bidders continue to seek all MS-65 Walker 
issues. The Liberty Seated and Barber types are bid higher in 
MS-63, MS-65, Proof-63 and Proof-65. 

DOLLARS: The BU dollar roll market is now extremely ac- 
tive at current levels. There are also numerous bidders for the 
elusive MS-65 and MS-65 prooflike examples. MS-65 and 
Proof-65 trade dollars are now wanted at higher bids of $3,500 
and $4,800 respectively. Proof-65 Morgans are now bid at $3,800 
while any Seated dollar in that condition will now fetch $5,250. 

PROOF SETS and MINT SETS: Proof set action was cen- 
tered on the “silver” sets with 1961 and 1963 sets now bid at 
$14.60. It should also be noted that lengthy buy lists for 1936 
to 1942 Proof sets now appear on a daily basis. Buyers are in- 
terested in “Gem” sets! 

COMMEMORATIVES: This week’s trading in silver com- 
memoratives was light but the fact seemed to be more of a func- 
tion of lack of material rather than lack of demand. All gold 
issues are actively sought by several bidders. 





August 5, 1983 
THE MARKET IN DEPTH 


by Allen Harriman 
Prices realized by top quality material at the first of the several 
scheduled mid-year auctions were very impressive—astounding 
in many instances! Vying with determined dealers, collectors 


1866 Seated — eee ee 
1796 Draped Bust Dime—MS-65+—$41,250 
1831 Bust Dime—MS-65$—$13, (ee 

1853 “No Arrows” Seated Liberty Dime—MS-69--$12,650 
1838 “No Drapery” Seated Liberty Quarter—MS-65—$16,500 
1901-S Barber Quarter—MS-67—$36, 300 

1890 Seated Liberty Half Dollar—MS-67—$11,000 

1861 Seated Liberty Dollar—MS-65+—$14,300 

1799/8 Bust Dollar—MS-67—$50,600 : 

1880-S Morgan Dollar—MS-67 (not PL)—$1, 650. 

1892-S Morgan Dollar—MS-67—$33,000 

1883 Trade Dollar—Proof-69—$15,400 

1900-S Liberty $10 Gold—MS-67—$14,850 

There seems little doubt that the excitement generated at 
“Auction ’83” will carry over to the gems which will appear 
in the Bowers and Merena “Hatie” sale (August 16-20). Mean- 
while, back at the Teletype circuits, numerous bidders in search 
of type coins continue to upstage one another with their higher 
bids for both MS-65s and Proof-65s. This week’s very compre- 
hensive run of plus signs reflects a combination of this high 
profile tape bidding together with the auction results just reg- 
istered. 

Activity in other areas—though certainly less volatile than 
“type’—nonetheless remains quite strong. Silver commemora- 
tives have recorded a number of additional gains this week— 
and seven of the 11 gold commemoratives are higher again this 
week in the MS-65 column. Interest in BU rolls of all silver 
denominations is still high even though most bidders continue 
to more or less stick with present price levels. The scattered 
small gains noted this week are probably the result of frustra- 
tion at not being able to locate specific rolls “at bid.” Very few 
BU silver rolls are listed for sale at any price on today’s Tele- 
type circuits. 

The 1983 “S-less” Proof set continues to spur considerable 
interest even though it appears that more sets are entering the 
marketplace. Pinpointing an exact bid/ask range, however, is 
still difficult. A few sets have been offered this week at around 
$1,200 to $1,300 a few buyers have offered to pay as much as 
$1,250. Indications are that recent volatility is subsiding—and 
thus this latest Mint “goof” can soon be added to our regular 
page five chart. 


ares aie 


THIS WEEK’S MARKET 


CENTS: Both Flying Eagle and 1859 Indian Head cents in 
full MS-65 condition have moved to $2,300 bid this week. 


“Common” Indians in the same grade are now wanted at 










silver and clad), most bid levels remain intact in this group. 

This week’s advances among the “type” half dimes and dimes 
are far too numerous to list here. From the earliest through 
the most “common” later issues, demand is far in excess of the 
available supply of properly graded coins. 

QUARTERS: The rare 1796 Draped Bust quarter has now 
reached $45,000 bid (in MS-65, of course) and the almost as 
tough 1804-07 version has moved to $32,500 in the same ex- 
tremely elusive condition. “No drapery” Seated Liberty quart- 
ers are higher at $11,000—and the “No Motto” and “With 
Motto” types are bid at higher respective levels of $3,000 and 
$2,400. 

Only a few small gains have been registered by the Washing- 
ton rolls; the pre-1941 singles are again unchanged. 

HALVES: A new rash of plus signs will be found among the 
1934-40 Walking Liberty singles—some quite substantial. The 
1941-47 rolls are very firm—and available only on widely scat- 
tered occasions. Three small gains are recorded for Franklin rolls 
(1952-D, 1953-D, 1959-D); bidding for most issues in this series 
is moderate. 

From the Flowing Hair through Barber issues, bid levels have 
increased for practically all MS-65 type half dollars. This week’s 
major gains also include virtually all of the Proof-65s—with 
specimens (strictly graded) in both categories still eluding most 
potential buyers. 

DOLLARS: Those dealers who are in the market for BU dol- 
lar rolls are finding it all but impossible to locate the quanti- 
ties they currently need—at least, at current bid levels. Single 
dollars in all grade categories are firm (except for the usual mi- 
nor downward adjustment dictated by fluctuating silver bul- 
lion prices). 

“Type” silver dollars are faring just as well as the smaller 
denominations. 

PROOF SETS and MINT SETS: The 1936-42 Proof sets have 
moved ahead another notch this week; locating problem-free 
sets is definitely not an easy task. (It should be remembered 
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condition, are now bid at a higher $375, 
actions reported. 


NICKELS: Another “more of the same” week for both Buf 7 , 


falo and Jefferson rolls. The common 1937-P and 1938-D Buf 
falo rolls are still reportedly good sellers at current levels. Both 

the Type I and III three-cent silvers are now bid at a lower $2,500 

in MS-65 condition. It must be stressed that very few gem type 

coins are being offered for sale at current levels. 

DIMES: Many of the late date BU Roosevelt rolls were low- 
er, due to lower bullion prices. Mercury rolls are now in strong 
demand with bidders seeking all of the 1940 to 1945 issues. 

QUARTERS: The 1932 to 1940 Washington singles remain 
on want lists. This week the 1938-P, 1938-S and 1939-S are all 
bid $5 higher in MS-65 at $145 each. The key date 1937-S is 
now bid $290 in MS-65 condition. On the other hand, late 
date Washington rolls suffered from the decline in the silver 
bullion markets. 

HALVES: There were scattered offerings of BU Walking Lib- 
erty rolls and buyers don’t seem to be very enthusiastic. Late 
date Franklin rolls were very soft. Again, lower silver prices were 
the main influence. 

DOLLARS: BU dollar rolls drifted a little over this week. 
Gem MS-65 dollars continue to buck the general market trend. 
Ike dollars appear to have firmed a little and the 1973-S Brown 
Ike is bid at a higher $53.50. 

PROOF SETS and MINT SETS: There were several sellers 
of the 1936 to 1955 Proof sets and bid levels dropped accord- 
ingly. The late date sets were a little firmer this week with bid- 
ders interested in quantities at or slightly below current bid 
levels. Mint sets are very firm, with several bidders interested 
in the key 1970 and 1973 sets at current bid levels. 

COMMEMORATIVES: There were some minor adjust- 
ments in both the silver and gold issues. One bidder is still 
looking for a gem Panama-Pacific set and is willing to pay 
$105,000 to get one! 
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MODERN PROOF SETS 


...afive year price history 


Modern proof sets are popular. They are popular with tens of 
thousands of collectors—-and they are always popular to varying 
degrees——depending upon market conditions---with investors as well 
as dealers. They are even popular when they are "unpopular"-—-that is, 
proof sets trade actively regardless of the direction in which prices happen 
to be moving-—-or not moving-—~at the time. Dealers and investors, 
of course, employ the "market discount factor" when the market is on 
the downswing-—-but there are always quantity buyers at relatively minor 
discounts. And, from time to time, when it is "decided" that prices are 
"too low" (in relation to other areas of the market and/or in relation 
to actual scarcity), the "market premium factor" comes into play and 
proof sets get "hot" again. 


In general, the proof set market follows along with the usual market 
cycles-—-perhaps lagging a bit at times or even leading on occasion. At 


the moment, of course, most areas of the market are slow and 
DATE MINTAGE Jan. 5, 79 Jan. 4, ’80 Jan. 2, 81 
1936 3,837 $3250 $6200 $7250 
1937 5,542 1850 3550 4250 
1938 8,045 725 1825 1825 
1939 8,795 625 1625 1700 
1940 11,246 320 1050 1325 
1941 15,287 290 1000 1200 
1942 21,120 290 1000 1200 
1942 (t2) 21,120 345 1200 1550 


THE MIDDLE YEAR "SILVER" SETS 





After a seven year hiatus, proof set production was resumed again 
in 1950. In contrast to the earlier issues, they were now issued as sets 
only---and, with the exception of the switch to Kennedy halves in 1964, 
all of the sets in this group contain coins of the same design. From 1950 
thru mid-1955 the Mint delivered sets in small cardboard boxes- -with 
the individual coins stapled together in separate cellophane sleeves. 
The change-over to "flat packs" occured mid-way through 1955 and 
continued until 1964. Thus, "original" sets of the 1955 issues are available 
in both forms---with the "flat pack" being slightly more sought after 
from time to time. 





The scarcity of the various sets in this second group-—-and, 
obviously, the price---is determined almost totally by the mintage figures. 
Though there are certainly collectors of gem proof specimens of specific 


DATE MINTAGE Jan. 5,79 Jan. 4, ’80 Jan. 2, ’81 
1950 51,386 $ 215 $ 550 $ 600 
1951 57,500 150 415 425 
1952 81,980 80 250 240 
1953 128,800 55 140 150 


comparatively inactive. Thus it seems an appropriate time to examine 
the price history of the 1936 to date sets over the past five years-—-and 
to add a few comments along the way. Logic divides these sets into four 
basic groups---they are: 


THE 1936-42 "EARLY" SETS 


These early sets were not issued as "sets" by the Mint. The individual 
denominations could be ordered separately and, as a result of this ordering 
policy, varying quantities of each denomination were sold. Of course, 
the purchaser could order "one of each"---which would result in the closest 
thing to an "original set". Few people realize that with the exception 
of 1942, the number of possible sets was determined by the number of 
proof quarters that were minted. (In 1942, there were three fewer half 
dollars minted.) This group of sets contains four different very sought 
after proof "type" coins: the Buffalo nickels of 1936 and 1937, the 
one-year-of-issue wartime Jefferson of 1942, the Mercury dimes and 
the Walking Liberty halves. Thus, along with the proof set collectors, 
there is the added demand from type coin enthusiasts who regularly break 
up sets to get at exceptional examples of these four issues. This 
demand-—-especially strong for the dimes and half dollars---has changed 
the "traditional" price ratio between the first sets in this group and the 
higher mintage 1941 and 1942 sets. As the following five-year price history 
shows, at the beginning of 1979 the 1936 set was priced at over eleven 
times the value of these two late issues; currently the ratio is less than 
five to one! (All prices quoted in the price charts are bid levels.) 





CHANGE IN 5-YEAR % 

Jan. 8, ’82 Jan. 7, °83 CURRENT 1983 CHANGE 
$4500 $3650 $4400 +21% + 35% 
2700 2300 2950 +26% + 59% 
1225 1150 1425 +24% + 97% 
1050 975 1250 +28% +100% 
925 800 1050 +31% +228% 
800 700 950 +36% +228% 
800 700 950 +36% +228% 
1075 900 1225 +36% +255% 
denominations, the 1950-64 sets do not offer the opportunity afforded 


by the earlier group to "pull out" proof type coins of abbreviated mintage. 


Thus, the general price ratio between the various issues has remained 
the 


more or less steady---with no specific coin or coins enjoying 
exceptional demand which might push the price of a set or two out of 
proportion (as has happened with the 1941 and 1942 sets). 

It is not news that 1950 set is the toughest in the 1950-64 
group---but it is actually even more difficult to locate in top quality 
condition than many may realize. In fact, there are some dealers who 
feel that finding several gem 1941 or 1942 sets is easier than locating 


the same quantity of gem 1950 sets! This in spite of the large variation 
in mintage figures. Apparently a disporportinate number of the '50 issues 
suffer from the various hazards which befall proof sets---spotting, harsh 
cleaning, hairlines, etc. Now, the five-year price history of the sets in 


this second group: 


CHANGE IN 5-YEAR % 

Jan. 8, ’82 Jan. 7, 83 CURRENT 1983 CHANGE 
$ 435 $ 425 $ 450 + 6% +109% 
275 270 265 2% + 717% 
155 150 150 0 + 88% 
100 97.50 100 + 3% + 82% 
(Continued on Page Two) 
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of this mintmark atti es to the fourth category of moder] 
sets---the "S-less" sets which have appeared over the past several ae 





nai fa in proof set prodéction: occured. between 1965 


sets" containing prooflike 


_ for the first time, regularly produced at a branch mint facility. 


these three years were marked by issuance of "special mint 
coins from especially prepared dies. (For the 
sake of continuity, prices for these three sets will be included in the 
next chart.) Then, from 1968 thru the present, U.S. proof coinage was, 
And, 
also for the first time, our proof coins carried a mintmark. (The addition 


Among the many regular S-mint proof sets, there are no actual "standouts" 
even though prices do vary a bit from issue to issue and from time to 
time. One "normal" phenomenon, of course, is the price surge enjoyed 
by each new issue in turn during the months following its release. These 
price surges---and their subsequent "normalization"---are evident for 
the more recent issues in the following chart. 


CHANGE IN 5-YEAR % 
DATE MINTAGE Jan. 5, ’79 dan. 4, ’80 Jan. 2, ’81 Jan. 8, 82 Jan. 7, ’83 CURRENT 1983 CHANGE 
1965(s.m.s.) 2,360,000 $ 2.75 $ 5.75 $ 4.10 $ 4.00 $ 3.75 $ 3.10 -17% + 13% 
1966(s.in.s.) 2,261,583 2.75 5.75 4.30 4.35 4.35 3.60 ~-17% + 31% 
1967(s.m.s.) 1,863,344 4.00 7.25 10.50 10 9.75 8 . ~18% +100% 
1968-S 3,041,506 3.25 5.75 6.75 4.25 4.90 3.90 -20% + 20% 
1969-S 2,934,631 3.15 5.75 6.75 4.25 4.85 4 --18% + 27% 
1970-S 2,632,810 8.65 8.75 15.50 9.50 10 8.25 --18% - 5% 
1870-S(s.d.) — 65 95 160 95 100 75 ~-25% 15% 
1971-S 3,220,773 3.15 3.85 6.75 4.25 4.15 3.35 -19% 16% 
1972-S 3,260,996 3.35 3.85 5.95 4.25 4.15 3.35 ~19% 0 
1973-S 2,760,339 9.75 7.50 13.50 8 7.25 5.25 ~-28% -- 46% 
1974-S 2,612,568 9.75 7.50 11.75 7.50 7.50 5.50 -27% - 44% 
1975-S 2,845,450 21 19.50 17 13 10 7.50 ~-25% - 64% 
1976-S 4,149,730 7.75 6.05 7.50 6.50 6.30 5 -21% ~- 35% 
1976-S(3pc.) 3,295,714 11.75 15 18 15 12.50 10.25 --18% - 13% 
1977-S 3,251,152 8.25 7.55 8.60 5.75 5.75 4.75 -17% - 42% 
1978-S 3,127,781 17 18 19 11.50 8.50 6 -29% ~- 65% 
1979-S 3,677,175 — 18 17.25 16 15 9 -40% --50% (4 years) 
1979-S(II) oo jg — 125 67 130 97.50 --25% --22% (3 years) 
1980-S 3,554,806 a ——. 20.50 10 7.35 6.25 -15% -70% (3 years) 
1981-S 4,063,083 coed — a 13 8 6.75 ~-16% --48% (2 years) 
1981-S (II) —— — —_— — — 135 125 — 1% : 
1982-S 3,857,479 ae —_ — — 17 10.50 --38% ae 


This last category of modern proof sets, as mentioned, came about 
as a result of mintmarks having been added to our proof coinage in 1968. 
Since then the Mint has turned out sets with the mintmark missing (all 
but once from the dime) in five different years. The 1975 issue, however, 
is far too rare to have even been priced—--leaving us with the very scarce 
1968 "S-less" issue along with the not-so-scarce 1970, 1971 and 1983 
issues. (Obviously, no price history has yet been established by the recently 
discovered 1983 set.) It should be added that the discovery of this latest 


"goof" by the Mint---and its subsequent active trading-—-has also led 
to recent somewhat increased activity among the earlier "S-less" sets 
(especially 1970 and 1971). Following is the five-year rundown for the 
three sets which have price histories. Obvioulsy, the sets in groups one 
and two fared much better over the past year, as well as over the past 
five years, than did groups three and four. These figures---though not 
all on the bright side-—-should prove interesting and useful to all those 
involved in this area of the market. 


CHANGE IN 5-YEAR % 
DATE MINTAGE Jan. 5, 79 Jan. 4, 80 Jan. 2, ’81 Jan. 8, 82 Jan. 7, 83 CURRENT 1983 CHANGE 
1968-S (‘P”” 104) = $8300 $10,000 $ 10,000 $10,000 $7500 $7000 ~- 1% ~-17% 
1970-S(“P”10¢) 2,200 (est.) 650 940 2,100 1,000 800 625 --22% ~ 4% 
1971-S(“P” 5¢) 1,655 (est.) 830 1,575 2,800 1,400 950 750 --21% ~-10% 
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$2%2 1796 No Stars 8500.00 9250.00} 14,500.00 15,750.00 | 23,000.00 25,250.00 | 28,500.00 31,000.00 | 40,000.00 55,000.00 —— 





QUOTE 


























































































$22 1796-1807 2400.00 2625.00 3600.00 3950.00 5300.00 5800.00 8250.00 9000.00 | 14,000. 

8200.00 | 11,000.00 12,000.00 | 16,000.00 17,500.00 | 24,000.00 26,250.00 40,000.00 hee? a 55,000.00 =e re Z 
$2% 1821-1827 3200.00 ; 4250.00 4650.00 5800.00 6400.00 8250.00 9000.00 | 14,000.00 15,250.00 | 19,000.00 — oon 
$2% 1829-1834 2700.00 2950.00 3600.00 3950.00 4750.00 5200.00 7000.00 7650.00 | 12,000.00 13,000.00 | 15,500.00 16,850.00 Papey eas 
$242 1834-1839 195.00 225.00 245.00 325.00 350.00 675.00 740.00 1550.00 1675.00-| 4000.00 4350.00 10,000.00 23 











































































































































































4800.00 5250.00] 7500.00 8200.00| 9750.00 10,600.00 | 14,000.00 15,250.00 | 22,500. = 
$5 1797-1807 1000.00 1085.00] 1450.00 1575.00] 2450.00 2625.00 | 4100.00 igen |- Nome c erease tu aes 16,780.00 | 2eoocces a 
$5 1807-1812 1085.00] 1375.00 1500.00| _2000.00 2175.00 | 3500.00 3800.00 | _8500.00 9250.00 | 13,500.00 14,759.00 | 2.90mi pc 
1675.00 1825.00 | 2650.00 2900.00 | 5200.00 5700.00 | 10,500.00 71,500.00 | 17,000.00 18,500.00 | 26,000.00 = 
$5 1829-1834 2950.00 3200.00] 4450.00 4875.00] 7100.00 7800.00 | 9500.00 10,250.00 | 16,500.00 18,000.00 | 22,500.00 24,500.00 | 35,000.00 
$5 1834-1839 200.00 245,00 265.00 350.00 380.00 750.00 820.00 | 1650.00 2025.00 | 4600.00 5000.00 | 12,000.00 ae 

















































5400.00 5900.00 8000.00 8700.00 | 11,000.00 12,000.00 | 16,000.00 17,500.00 | 25,000.00 27,250.00 | 37,500.00 

; ; ,000. ,500. 000. ,250. ,500. —- 55,000.00 
$10 1797-1804 2150.00 2350.00 3000.00 3250.00 4450.00 4875.00 7150.00 7850.00 | 13,750.00 15,000.00 | 20,000.00 21,750.00 = preys -- 
$10 1838-1839 320.00 350.00 500.00 545.00 900.00 975.00 2250.00 2450.00 6400.00 7000.00 | 17,500.00 19,000.00 | QUOTE 








PROOF GOLD TYPE COINS 



















































BID ASK BID ASK 
$1 (type II!) 1750.00 1900.00 3200.00 3500.00 7500.00 8300.00 $5 Indian 4000.00 4350.00 8250.00 9000.00 | 17,500.00 19,500.00 
32% Liberty 2100.00 2300.00 5000.00 5450.00 | 11,000.00 12,500.00 $10 Liberty 3600.00 4000.00 8750.00 9500.00 | 19,500.00 21,500.00 
$242 Indian 2750.00 300.00 5750.00 6250.00 | 12,000.00 13,500.00 $10 Indian 5750.00 6250.00 | 12,000.00 13,000.00 | 26,000.00 28,750.00 
















































8200.00 9000.00 
36,500.00 — 
7000.00 7600.00 


16,500.00 18,250.00 
49,000.00 — 
15,000.00 16,750.00 


$20 Liberty 
$20 St. Gaudens 


5500.00 6000.00 
11,000.00 12,000.00 


13,000.00 
18,250.00 


14,250.00 
20,000.00 


28,000.00 
37,500.00 


31,000.00 
41,500.00 


$3 Indian 4400.00 4800.00 
$4 Stella 27,000.00 — 
$5 Liberty 3000.00 3250.00 


Common date coins in the following listings were computed on a Gol Dp SERIES by date 


basis of gold at $391.00 per ounce. 


$212 INDIAN HEAD $10 INDIAN HEAD (continueD) 


XF/AU MS-60 MS-65 XF/AU MS-60 MS-65 
ASK BID ASK BID ASK BID ASK BID ASK BID ASK 
































BID 
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270.00 + 2300.00 2550.00 1914 420.00 460.00 550.00 600.00 3950.00 4350.00 
285.00 + 2400.00 2650.00 1914-D 420.00 460.00 575.00 625.00 4100.00 4550.00 
295.00 + 2450.00 2700.00 1914--S 475.00 525.00 1400.00 1525.00 8000.00 = 
190.00 280.00 + 305.00 2350.00 2600.00 1915 420.00 460.00 550.00 600.00 3850.00 4250.00 
825.00 925.00 2100.00 2300.00 7000.00 7800.00 1915--S 525.00 585.00 2000.00 2300.00 15,000.00 - 
170.00 190.00 260.00 + 285.00 2350.00 2600.00 1916-S 450.00 500.00 1100.00 1200.00 7250.00 8000.00 
0.00 90.00 60.00 + 2300.00 2550.00 1920--S 8000.00 9000.00 14,000.00 49,000.00 
190.00 210.00 365.00 3250.00 3600.00 1926 410.00 450.00 550.00 600.00 3950.00 4350.00 
170.00 190.00 260.00 + 2300.00 2550.00 1930--S : 10,500.00 17,500.00 
170.00 190.00 260.00 + 2300.00 2550.00 1932 410.00 450.00 550.00 600.00 3750.00 4150.00 
170.00 190.00 250.00 + 2200.00 2450.00 1933 40,000.00 75,000.00 
170.00 190.00 250.00 + 2200.00 2450.00 
170.00 190.00 250.00 + 2200.00 2450.00 $20 ST G AUDENS 
170.00 190.00 250.00 + 2200.00 2450.00 : oa 
170.00 190.00 250.00 + 2200.00 2450.00 1907 high relief 4100.00 4500.00 | 7750.00 - 8450.00 17,500.00 19,500.00 
1907 NM 580.00 + 615.00 660.00 700.00 1800.00 2000.00 
$5 INDIAN HEAD 1908 NM 580.00 + 615.00 650.00 + 685.00 1700.00 1900.00 
1908--D NM 580.00 + 615.00 | 735.00 __790.00_| 2300.00 2550.00 
235.00 260.00 770.00 + 835.00 4600.00 5100.00 1908 WM ~~ 580.00 + 615.00 670.00 + 710.00 4500.00 $000.00 
235.00 260.00 800.00 870.00 4750.00 5250.00 1908--DWM 580.00 + 615.00 670.00 + 710,00 3900.00 4300.00 
375.00 420.00 2100.00 2300.00 9000.00 1908-S 900.00 975.00 3000.00 3250.00 14,000.00 
235.00 260.00 800.00 870.00 4600.00 ~~ 5100.00 1909/8 580.00 + 615.00 | 800.00 870.00 3700.00 4100.00 
235.00 260.00 760.00 + 825.00 4400.00 4850.00 1909 590.00 + 625.00 25.00 900.00 4000.00 4450.00 
850.00 £50.00 5750.00 6250.00 | 42,500.00 1909--D 800.00 860.00 2250.00 2450.00 20,000.00 
260.00 290.00 1300.00 1425.00 1 780:00 = 1909--S 580.00 + 615.00 | 650.00 + _680.00 2300.00 2550.00 
235.00 260.00 800.00 870.00 4750.00 5250.00 1910 580.00 + 615.00 650.00 + 680.00 2250.00 2500.00 
235.00 260.00 800.00 870.00 4900.00 5400.00 1910-D 580.00 + 615.00 650.00 + 680.00 2300.00 2550.00 
260.00 290.00 1750.00 1900.00 | 12,000.00 1910--S 580.00 + 615.00 i? 650.00 + 680.00 2400.00 2650.00 
235.00 260.00 770.00 + 835.00 | 4500.00 5000.00 1911 590.00 + 625.00 670.00 + 710.00 2900.00 3200.00 
400.00 450.00 3650.00 4000.00 17,500.00 1911-D 580.00 + 615.00 650.00 680.00 1800.00 2000.00 
260.00 290.00 1100.00 1200.00 7000.00 : = 1911-S 580.00 + 615.00 650.00 _+ 680,00 _}|_2700:00 3000.00 
235.00 260.00 770.00 + 835.00 t 4500.00 5000.00 1912 590.00 + 625.00 | 670.00 + 710.00 3200.00 3550.00 
260.00 290.00 1600.00 1750.00 9000.00 1913 580.00 + 615.00 670.00 + 710.00 3300.00 3650.00 
235.00 260.00 760.00 + 825.00 4500.00 5000.00 1913--D 580.00 + 615.00 650.00 * 680.00 2700.00 3000.00 
t 300.00 345.00 2750.00 3000.00 | 12,500.00 1913-S 580.00 + 615.00 | 875.00 950.00 | 3600.00 __- 4000.00 
if 235.00 260.00 760.00 + 825.00 4500.00 ~~ 5000.00 1914 595.00 + 635.00 685.00 + 725.00 3200.00 3550.00 
: 235.00 260.00 800.00 870.00 4750.00 5250.00 1914--D 580.00 + 615.00 650.00 + 680.00 2100.00 2350.00 
t 260.00 290.00 1100.00 1200.00 7500.00 = 1914-S __580.00_+ 615.00 | 650.00 __+ 680,00 | 1800.00 2000.00 
Bisis 235.00 260.00 | 760.00 + 625.00 | 4500.00 5000.00 1915 590.00 + 625.00 670.00 + 710.00 edie pee aa 
' 1915--S 300.00 330.00 2200.00 2400.00 | 12,000.00 — 1915-S 580.00 Pe — - ; Ln “ See ped ene pee 
9B igie-s 260.00 290.00 1100.00 1200.00 7000.00 -- = 1916-—S 580.00 + s3 ot 650, ut a o a0 too SLE 
i929 3200.00 3500.00 5200.00 5700.00 | 10,000.00 1920 590.00 * eee.t peed ote de perp 
1920-S 5700.00 3000.00 ’ 
$10 INDIAN HEAD 1921 a7s00s 11000 41950800 
1922 575.00 + 610.00 | 643.00 + 678.00 2200.00 3450.00 
| a — = - ze 700.00 760.00 900.00 975.00 4000.00 4450.00 
' feo? eee — > 23 500.00 —e 42,500 oo a 575.00 * 610.00 643.00 + 678.00 2700.00 aan 00 
’ 1907 no ja eGr 475.00 525.00 "700.00 760.00 5000.00 5600.00 1923-D 585.00 + 620.00 | 660.00 + 695.00 | ae cl es a ES 
Bisosnm 535.00 600.00 1200.00 1300.00 7250.00 8000.00 1924 575.00 * 610.00 643.00 + B78.08 sep Sonat g's 
| 1908--D NM $00.00 565.00 | 775.00 840.00 6750.00 7450.00 1924-D 1000.00 1125.00 1750.00 1 pia 00 ae Sere a0 
4 420.00 460.00 600.00 650.00 4250.00 4700.00 1924-S 975.00 1075.00 I 1 700 00 1850. 00 a 8000.00 wee 
ethane 475. t 7 5. 790.00 7500.00 8300.00 1925 575.00 * 610.00 643.00 * 678.00 2000.00 2225.00 
HB 1908-0 wom 5.00 $25.00 25.00 a eeod.do 1075.00 1200.00 1825.00 2000.00 7500.00 8300.00 
pug 2908~-S wa i f25.0) ide euenee : — —j 1925-0 1000.00 1125.00 2000.00 2175.00 9500.00 _ 10,500.00 
1909 420.00 460.00 575.00 625.00 | 3950.00 4350.00 1925--S a - i000 1 643.00 + 678 00 | 1700.00 1900.00 
} 1909--D 420.00 460.00 700.00 760.00 4500.00 sonn.08 1926 he 4 ; yy 75.00 bes be 2 300 oo 8500.00 9500.00 
3 Eeoe—S Eh Ae 4 1200 4325. \® S08 OS ea 30 z er oe ae 1000 00 1 500.00 1 635.00 | 5750.00 6350.00 
00.00 3950.00 19 vs ~ —_ —_——— +- _ - ae = ry, = = S 
1910-D 420.00 20.00 | 550.00 600.00 | 3950.00 4350.00 [1927 B76.00, © SONG MANDO te 8780S ie oaae a 
1910~S 475.00 525.00 | 1250.00 1350.00 6000.00 6700.00 1927--D quot = 3980.00 - Ae je 16,500.00 
tt 7anao sand epee Cras ree wet 1927S ___ 575 36 Tes 510.00 643 00> 678.00. | 1600.00 — 1775.00 
1911-0 magni Ame [ spleens i anager tenn vid seas 4000.00 4500.00 6250.00 shan a 
~~ 5 5 . = — 6 « 20, 
siz : 420.00 460.00 550.00 600.00 3850.00 ~ 4250.00 1930--S “es _ 7000.00 __ 7850.00 _}.10,500 00° «= . -.=— ue oo Bice 
1912-S 475.00 525.00 1500.00 1650.00 7000.00 7800.00 1931 e250. bp pa pete 20,000.00 
1913 420.00 460.00 | 350.00 600.00 | 3850.00 © 4250.00 | 1931-0 oe eas oe ad ee Spree 
2 690.¢ ¢ 2,500.0 
1913--S 675.00 750.00 6000.00 32,500.00 1932 5 , - 
' 
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Nice People, Nice Store 
OPEN Mon-Fri 10-5, Sat 10-2 
BUYING & SELLING 
U.S. & World Coins, Numismatic & 
Bullion. Also buying jewelry, pocket 
watches, etc. Investment counseling 
our specialty. We are experienced 
professionals practicing conservative 
grading and offering numismatic 
expertise to our respected clientele. 


MISH INTERNATIONAL 
MONETARY, INC. 
ROBERT MISH & STAFF 
Phone (415) 324-9110 
1154 University Drive 
Menlo Park, California 94025 


BLUESTONE 
We yuinie 


NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 














MILWAUKEE SOUTH SHORE 
COIN CLUB 


21ST ANNUAL COIN SHOW 
FEBRUARY 3-4-5, 1984 
MECCA Convention Center 
4th & Kilbourn Streets 
Bourse: BOB KRUEGER 
3159 South 13th Street 

Milwaukee, Wisconsin naets 

(414) 643-5775 





With a most appreciated and thoughtful gift . 


A\YTT EO rus 


Wanted 


WRIST & 

POCKET WATCHES 
Patek Philippe-Rolex-Cartier 
Vacheron & Constantin-Audemars 
Jurgensen-Frodsham-Ekegrin 
Tiffany-C.H Meylan-Lange 
Chronometers-Repeaters-Stop 
Watches.-Calendar/Moon Phases 
American High Grades 
Any Watch High Grade 
or Unusual, working 
or not. 


Randy Chapin 
Fine Watches 


= 
a 


PRAAAAAHAAHHYE 
ODN NWNOWNOWNND 


WUHNEa HRW eH 
ScoumMoumMocoOuUDUD 


Sd 
re) 
wn 
°o 


TRADE DOLLARS $4 

(Prices are for common date and type. Others 
hip for offer.) 

Be tee Uncirculated, Original Rolis 

LO 8 


B 
BUYING PROOF 
BROWN 
Pay “Grey Sheet" 
Spotted Sets Pay Bid Less 20% 


BUYING GOLD-SILVER-PLATINUM 
COINS OR SCRAP 


SAM SLOAT 


Westport, CT. 06881 
(203) 226-4279 


136 Main Street 





HOUSTON TEXAS 
TWO SUPER COIN SHOWS 
64 Tables 
* MARCH 16,17, 18, 1984 


JU bog to, oO, Lee 
Airport Hilton Inn 
500 North Belt East 
Bourse: MILTON DOVE 
Box 92146 / Houston, TX. 77206 





MAKE SOMEONE 
HAPPY 


THIS HOLIDAY... 


(408) 425-1749 P.O. Box 66732 
Santa Cruz, CA 95066 


ALLSTATE SHOWCASES 


Deep or shallow 
Handle--$1.50 
TRAYS Red or Black 
Short 2x2 or 1'/2x1'/2 
4 fit in case 
Long 2x2 or 1l'/2x1'/2 
fit in case 
Wall insert for cases 
\Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C. O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVENUE COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 





The Largest 
Engelhard Bar Dealer 
in the Country 
Call for quotes & confirmations 

and credit application. 


ENGELHARD BARS 


© Buy/Sell all U.S. Gold Coins (Dollars 
to Double Eagles) 

@ Also trading 90% Silver Coins, 
circulated & B.U. Dollars, 
Krugerrands, & Maple Leafs, Rolex 
Watches, Wholesale Diamonds 


& Dallas Gold & Silver 


EXCHANGE 
P.O. Box 29221 « Dallas, Texas 75229 
1-800-527-5307 


BUYING & SELLING 


All numismatic materials. 
Specializing in BU Dollars and 
ELM Olalhc-ve Mc) ¢-) (:1m Cle) (eam 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 


ROYAL ¢ COINS.INC. 


656 BEECHNUT ® BOX 35578 
HOUSTON. TEXAS 77096 
(713) 664-9195 * (800) 231-3334 


Texas Residents (800) 392-0630 
FACTS #A99 


ADVERTISING SPACE in the 


DECEMBER 


BUYING 
GOLD - PLATINUM - SILVER 


10K -Spotx .196 =$ Per DWT 
14K -Spotx .271 =$ | Per DWT 
16K -Spotx .33 =$ . Per DWT 
18K - Spot x 352 =$ Per DWT 
900 -Spotx 43 =$ PerDWT 
22K -Spotx .437 =$ Per DWT 
999 -Spotx 48 =$ Per DWT 


STERLING SILVER - Pay 86% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
Canada .800 .500 Coins, 
Wartime Nickels, Flatware, 
X-Ray & Low Grade Silver 
PLATINUM bought in all forms 
86%+ 
Call for quotes & Confirmations: 
(201) 839-4611 
24 Hour Service 


K & K COINS, INC (B-60 Facts) 


P.O. Box 211 
Pompton Lakes, N.J. 07442 


1983 



















Illustrated Catalog 
AUCTION Pieper 


Auctioneers for: Central States 
Numismatic Society 
1984, 1985, 1986. 

We are interested in the following 
numismatic material for auctions: 
Early U.S. Coins in All Grades 
All U.S. Gold Coins 
U.S. Choice 20th Century Coins 
Superb Gem Prooflike and 
Mint State Silver Dollars 
Call and ask about our terms 

(501) 372-1391 


McIntire Numismatic Auctions, Inc. 
Camelot Hotel (Arcade) 
Markham and Spring Streets 
Little Rock, AR. 72201 


A SUBSCRIPTION TO THE COIN DEALER NEWSLETTER. 


Just fill out the GIFT COUPON below and know that your 
Christmas gift for 1983 will be a thoroughly useful PLUS 
enjoyable one for the entire year. (First issue sent with 
woh card in your pane 


GIFT FOR: GIFT FROM: 
















1 oz. 


MONTHLY SUMMARY | | , 
now AVAILABLE !! 


RATES: 
$25.00 per column inch 
ALSO 


c ite for info: 1 oz. Size in BRONZE 
alk 2 ms " p PANDA Sit LVER 


CDN MONTHLY SUMMARY Ls See eee 
P.O. Box 2308 O08S0 Hee. ; 

Hollywood, California 90028 (DELIVERED 
(213) 666-8717 


% 02. 
.999 F.S. 











Name 





Spot + 


Address 





) 
500+ pcs. Spot + .55¢ 
(DELIVERED) 
oz. USE 2 of SPOT!! 
BRONZE 


MINIMUM 
(DELIVERED) 


ALHAMBRA COIN CENTER 

F 254 E. Main St. 
Alhambra, CA. 91801 

(213) 282-1151 
acts Teletype J 783 








100 pc. $1.00 ea 


BUYING — SELLING 


All U.S. coins and currency, 
BU rolls, Proof sets, Mint 
sets, better Foreign. 

Call or ship for quotes. 
Special consideration to 

Member ANA, 











ADVERTISING SPACE in the 
Currency now available!! 
RATES: $15 per column inch 
CURRENCY DEALER 
NEWSLETTER 
P.O. Box 2308 
Hollywood, California 90028 


dealers. 
NACPMD, etc. 


BETTER COINS 








3 months $18 - 1 year $60 2 years $110 
COIN DEALER NEWSLETTER / P.O. BOX 2308 
HOLLYWOOD, CALIFORNIA 90028 


7701 Bellfort / Suite 301-C 
Houston, Texas 77061 
(713) 649-2394 








DECEMBER — 1983 


Al app y Fol, ida YS 


EDITOR ALLEN HARRIMAN 
& STAFF MEMBERS OF 
The COliw DEALER NEWSLETTER 
WISH ALL OUR SUBSCRIBERS 
AND ADVERTISERS 
A JOYOUS HOLIDAY SEASON 
AND 


A PROSPEROUS NEW YEAR. 


The Coin Industry’s . . . 


FIRST and ONLY PRECIOUS METAL 
GUIDE BOOK! 


¢ Historical facts spanning more than 200 years 
¢ Market Price projections from 1983 to year 2000 


¢ All with Annual Production Figures-Market 
prices and Value Ratios on: 


GOLD — SILVER — PLATINUM + 
6 OTHER METALS 

COINS — JEWELRY — BULLION or 
COMMODITIES... 


Regardless of your Collecting or Investment 
interests, this Giant NEW book provides a solid 
bridging the ‘GAP’ 
between THEORY and FACT! 


base of factual information 
$27.50 Retail 


(Ha rdcover } 


The Best Selling . . . 


PRECIOUS METAL BOOK — IN AMERICA 
COIN DEALER DISCOUNTS 
2 books 27% discount 
5 books 30% discount 
11 books 40% discount 
23 books 50‘ 13.75ea 
up books 55% discount 12.35 ea 
CHECK MUST BE ENCLOSED WITH YOUR ORDER 


$20.00 ea 
19.95 ea 
16.50 ea 


ie 
3 
» discount 


Favorable DROP-SHIPMENT Prices Available on Request 


1 MALDEN HOUSE PUBLISHERS 
P.O. Box 20005, Wholesale Book Dept., Seattle, WA 98102 













Offering the “Morgan” and “Peace” .999 fine silver one troy 
ounce rounds. These are in ultra cameo proof-like finish! They 
are the most beautiful rounds on the market today and they 
are at very competitive low bullion prices! Call us today for 
up-to-the minute price quotes. C.O.C. to those known only! 
(Others certified funds) 









SILVER 


+ 









899 PIN 





AITVER 


S00- 


(918) 663-4621 (Oklahoma Only) 
OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. 
5801 East 41 Street, Suite #101 74135 
P.O. Box 470849 / Tulsa, OK. 74147 


BUYING GEM 


Barber 25¢ 
Full Head Standing Liberty 25¢ 
Silver Dollars ¢ $20 Liberties 
$20 St. Gaudens 


KELMAN & ASSOCIATES 








CONVENTION [Xx 
JANUARY 19-21, 1984 
Philadelphia, Pennsylvania 

Adam's Mark Hotel 

(City Line Avenue and 

Monument Road) 

U.S. COINS & CURRENCY 
ANCIENT & WORLD COINS 
JESS PETERS, INC. AUCTION 

100 DEALERS 

EARL BLAISDELL 
2250 Highland Terrace 
Falls Church, VA. 22046 

(703) 532-8140 


P.O. Box 232 
La Jolla, CA 92038 
(619) 455-6292 





newsletter BACK-ISSUES AVAILABLE 


Complete your FILE of GREY SHEETS 
We still have available a limited number of back issues since 
publication began on June 14, 1963! Your completed file will 
enable you to “‘chart’’ your favorite issues . . . to pinpoint 
trends and to spot the best buys in the current market. 
And, of course, the in-depth Monthly Summary articles and 
pricing guides (which began in August, 1976) have covered 
virtually every aspect of U.S. Numismatics. These studies have 
been authored by many of the country’s leading numismatic 
authorities ... and are a “must” for any lihrary! 
BACK-ISSUE PRICES: 
1 to 10 issues . . . $2.50 each 26 to 100 issues . . . $1.50 each 
11 to 25 issues . . . $2.00 each vet 100 « xvas ase $1.00 each 
For entire series, write (or call (213) 666-8717) for cost. 


For complete listing of Summary articles, please send self-addressed, 
stamped envelope to: the COIN DEALER NEWSLETTER 
P.O. Box 2308 / Hollywood, CA. 90028-2308 
































the COIN 


DEALER 


newsletter 


. ..@ Monday morning report on the Coin Market 


Vol. XXI No. 51 


Deceiaber 23, 1983 


Single copy price: $2.50 


MORE TYPE COINS JOIN DOWNWARD TREND 


This is The Final Issue For 1983—A Happy Holiday Season to All! 


The Market in Depth 


ALLEN HARRIMAN 


This final weekly CDN issue of 1983---along with the enclosed December MONTHLY 
SUMMARY-—reflects lower bid/ask prices in a nuiaber of areas across the market. Typical 
December trading (i.e.slow) pervades almost the entire market---and another dip in gold and 
silver bullion prices hasn’t improved the picture. On the other hand, a number of major 
dealers are looking forward witii optimism to the upcomming F.U.N. Show in Tampa 
(Jan. 4-7). It will be remembered that the ’83 “turnaround” began in earnest during this 
same show at the beginning of the year. Perhaps this optimism will tip the scales in favor 
of a more upbeat early 84! 


Type coins---in MS-65 and proof-65 condition-—have suffered a relatively extensive rash 
of minus signs this week. This doesn’t mean that a large number of gem coins are suddenly 
available--they aren’t. But it does mean that getting ‘“‘full ticket”’ for those pieces which 
are being offered is far from easy. Thus a number of major “type’’ dealers have lowered 
their bid levels. This phenomenon can be termed the “market discount factor’’---a direct 
opposite to the “market premium factor” which is employed by buyers when they 
anticipate higher prices to come. Joining this weeks downswing have been the gold 
commems and, not surprisingly, the BU roll market remains on the weak side (particularly 
the Lincoln cents and Jefferson nickels). On the “steady” side are the silver dollars, silver 
rom nems, most of the BU silver rolls (except the Franklins) and properly graded circ type 


And a quick glance at the enclosed MONTHLY SUMMARY will show that downward 
pressure has also definitely affected a number of the series covered. For instance, the $20 
St. Gaudens series shows a virtually across-the-board lowering of bid/ask levels. Among the 
other deiuominations, perhaps the “full bands” Mercuries have fared the worst since last 
inonth’s publication--followed by the Buffalo nickels, Walking Liberty halves, the more 


common Standing Liberty quarters, ‘‘full bell lines’? Franklins, and the modern proof singles. 


All in all, rather major adjustments will be found in a majority of areas. 

As mentioned, these are the final issues of 1983. Long time subscribers know that the 
CDN does not publish between Christmas and New Years. The next issue will be dated 
January 6, 1984. Meanwhile, the entire CDN staff wishes all of our readers a happy 
holiday season and a healthy aid properous year to come! 


vr 


This Week's Market 


CENTS: BU Lincoln rolls continue to skid. “Bargain priced” lots still fail to interest as 
sales remain very light and scattered. 

And this week has also seen a lowering of bid/ask levels for a number of type Issues. 
In MS-65: Classic and Braided half cents - $2350/$2600. Braided large cents - 
$2250/$2500, and Two-cent pieces - $1300/$1450. In proof-65, Indian Head cents are in 
a lower $1250/$1400 range. 








asis of 


NICKELS: A few more Jefferson rolls have slipped a bit again this week. Virtually any 
date is currently available for the asking (only nobody is asking!). 


Losses among type coins in this area have also been recorded--the new MS-65 ranges 
are: 


Three-cent nickels - $1050/$1175 
Three-cent silver (I & III) - $2300/$2550 
Three-cent silver (II) - $3500/$3875 
Liberty nickels - $800/$900 
Check page six for the several changes among the proof-65’s. 


DIMES: Numerous issues from the Bust half dimes thru the Seated Liberty and Barber 
dimes have followed the general trend toward lower bid/ask ranges in the MS-65 and 
proof-65 categories. In fact, these changes are too numerous to list here--so, again, see 
the appropriate charts. 

Except for a bullion-related adjustment for the late silver issues, the Roosevelts and 
Mercuries remain unchanged---and lightly traded. 


QUARTERS: In the face of the current general downturn, several of the MS-65 earlier 
Washington singles have registered small gains: 1932-P - $145, 1935-S - $270, 1937-S - 
$300 and 1938-P & S, 1939-S & 1940-D - $150 each, Changes among the rolls are 
limited to the late bullion-related issues. 

In MS-65, the “no motto” S.L. Quarter is now pegged at $2850/$3150, the ‘“‘with 
motto” version at $2250/$2500, and the 1873-74 “arrows” at $3600/$4000. Barber 
quarters in the same condition ended the week in a $1900/$2100 range. Several of the 
proof-65’s are also lower. 


HALVES: A number of the 1934-40 Walking Liberty singles are being offered in MS-65 
condition at reduced price levels. The “short set” rolls, however, seem relatively firm 

at present prices---with only scattered rolls available. Several Franklin rolls have edged 
lower---mostly dates in the 1955-63 group. 

In MS-65 “type”, the “no motto” Seated Liberty half is lower in a $3450/$3825 
range, the 1854-55 “arrows” issue is now recorded at $5400/$6000, and the “with 
motto” has dipped to $3200/$3550. Proof-65 changes are: S.L. “no motto” - 
$3500/$3875, S.L. “with motto” - $3250/$3600, and Barber - $3400/$3750. 


DOLLARS: Except for two slightly lower prices in the MS-65 column (1879-S & 1882-S), 
both the Morgan and Peace singles remain quite firm---with buyers strongly in the 
market for quantities of strictly graded specimens. Prices are lightly mixed for the still 


in dermand BU dollar rolls---see page five. 


PROOF SETS and MINT SETS: Only minor adjustments (mostly for the later silver 


mint sets) have been registered this week. -Trading remains light. 


COMMEMORATIVES: All of the gold commems are lower this week in MS-65 
condition---and most are also lower in MS-63 and MS-60 There is bidding---but the 
majority of it now falls into the typical “bargain hunting” which occurs during any 


“quiet” market. The $50 Pan-Pac issues have followed the trend---this week’s lower 
bid/ask levels appear on page two 


eee 


FOREIGN GOLD: (Usually traded in quantity in AU/BU condition ) 































































U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on a b BID ASK BID ASK 
gold at $373.30 per ounce Austria 1 Ou 4055 42.30 1/4 K ‘rand 100.60 103.10 
VF XF AU MS-60 MS-63 MS5 40u 164.20 168.70 1/10 K’rand 40.85 42.35 
BID ASK BID ASK BID ASK BID ASK BID ASK BID ASK 10 Cr 36.6 38.10 Mex. 50 Pesos 449 50 459 50 
$1.00 (1) 185.00 200.00 | 215.00 235.00 | 240.00 260.00 | 600.00 650.00 1050.00 1150.00 4200.00 4650.00 20 Cr 70.75 73.25 20 Pesos 1 78 70 183.20 
$1.00 (11) 275.00 300.00 | 425.00 465.00 | 750.00 815.00 |2100.00 2300.00 | 5500.00 6000.00 | 13,500.00 : 100 Cr. _ 361.75 ~ 368.25 LO ee 
$1.00 (111) 173.00 186.00 | 203.00 220.00 | 228.00 248.00 | 570.00 620.00 | 1000.00 1085.00 3750.00 4150.00 | Belgium 20 Fr 69.7 73.7¢ 5 Pesos 4455 46 30 
$2% Lib 169.00 + 182.00 240.00 222.00 230.00 om 250.00 | 540.00 + 590.00 T 800.00 870.00 2200.00 2450.06 Canada M'leaf 385 OC 391.50 2% Pesos 23.20 24 ad 
$2% Ind 155.00 166.00 | 165.00 178.00 | 178.00 193.00 | 255.00 277.50 525.00 575.00 2200.00 2450.00 | Colombia 5 Pesos 84.25 88.25 2 Pesos 18.55 19 ie 
_$3.00 510.00 550.00 | 725.00 790.00 | 950.00 1025.00 ]2100.00 2300.00 | 3750.00 _ 4100.00 8250.00 9250.00 France 20 Fr. (Roos) 73.75 17.75 N.E ir Du 41 40 43 65 
$5 Lib/nm 152.00 164.00 | 176.00 191.00 | 300.00 325.00 | 800.00 870.00 | 2500.00 2725.00 7750.06 England Sovs 88.26 92.25 Nether. 10 Gu sia hee 
$5 Lib/wm 141.00 151.00 | 148.00 160.00 | 158.00 172.00 | 220.00 240.00 550.00 600.00 3700.00 4075.0 Hungary 100 Kr 360.75 367.25 Russia S Rubles 46 50 49.00 
_$5 Ind 202.00 217.00 | 227.00 245.00 | 267.00 289.00 | 770.00 835.00 | 1200.00 1300.00 4400.00 _—-4850.00 | Krugerrand 385.00 391.5 Chev. 10 Rubies 90.00 94.00 
$10° "=m 232.00 250.00 | 255.00 275.00 | 400.00 435.00 ]1100.00 1200.00 | 3750.00 4100.00 | 13,000.00 1/2 K'rand 197.50 201.00 Swiss 20 Fr 73.75 17.75 
¢ *.m 224.00 241.00 | 231.00 253.00 | 241.00 262.00 | 305.00 335,00 675.00 135 00 3700.00 4075.00 CIRCULATED SILVER BAGS ARE BID: (Approximate “melt” value) 
$ 4 371.00 396.00 | 401.00 431.00 | 416.00 + 451.00] 550.00 600.00 1025.00 _1125.00 3750.00 4125.00 US. 90% ¢ 7050 -$ 5( ($ 6.150) 
Joc) 477.00 501.00 | 520.00 560.00 | 625.00 675.00 |1250.00 1350.00 | 3200.00 3500.00 | 10,000.00 a US. 40% $ 2.400 - $ 2.460 ($ 2.535) 
$20 Lib (11) 451.00 479.00 | 476.00 508.00 | 515.00 560.00 | 700.00 760.00 | 1825.00 2000.00 6500.00 7200.00 Wartime 5¢ $ 1.680 - $ 1,730 (3 1,675) 
$20 Lib (111) 443.00 468.00 | 451.00 476.00 | 491.00 521.00 | 559.00 694.00 825.00 900.00 2100.00 2350.00 Canadian 80% $ 4.825 - $ 4,925 ($ 5,115) 
$20 St. G. 544.00 469.00 | 564.00 589.00 | 599.00 629.00 | 634.00 669.00 800.00 875.00 1600.00 1775.00 Bullion-related material figured at spot silver price of $8.60 
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"93 Columbian 
on necticut 7 
Delaware 0. 7 Bak. 
Elgin 120.00 *50 B.T. Wash-PDS whoo 
Gettysburg 110.00 "51 B.T. Wash-PDS 195.00 
Grant-with star 270.00 B.T. Wash-Type 23.00 
35.00 "51 Wash-Car-PDS . 8 80.00 
“00 1650, x 2 Wash-Car-PD J 120.00 240.00 
310.00 1225.00 8 "$3 Wash-Car-PDS - 30. 141.50 295.00 
44.00 430.00 yi "54 WashCar-PDS 3 92.50 t 
lowa 48.00 135.00 f Wash-Car-Type : ‘ 12.00 
Lex-Concord 27.00 Wisconsin F J 190.00 
nco) nois 5.00 York County f n 190.00 
Long Island 39.00 . P 
Lynchburg 102.50 Bid XF/AU Ask Bid MS-60 Ask Bid MS-63 Ask 
i 58.00 : 3 R a f ‘03 La. Pur/Jefferson 300.00 340.00 575.00 — 625.00 875.00 - 950.00 
A 125.00 fl i , i ‘03 La. Pur/McKinley 300.00 340.00 $75.00 ~- 625.00 875.00 — 950.00 
435.00 25. i 2 685. ‘04 Lewis & Clark 400.00 450.00 | 1000.00 — 1085.00 1900.00 2075.00 
435.00 r j 1450.00 1575.00 J 0S Lewis & Clark 400.00 450.00 | 1000.00 ~ 1085.00 | 1900.00 
20. ; t 46.00 i ; 285.00 310.00 | Pan-Pacific $1.00 275.00 305.00 600.00 650.00 950.00 
New Rochelle x . a 400.00 if 5 625.00 685.00 J Pan-Pacific $2. 1500.00 1635.00 | 2600.00 
Norfolk i J . 340.00 , 3 550.00 600.00 } '16 McKinley 2 650.00 710.00 900.00 
6 Oregon ! ; fi 92.50 25. x ; ‘17 McKinley 675.00 735.00 | 1050.00 
°26-S Oregon 4 i * 95.00 s i 245.00 § Grant 950.00 1025.00 1400.00 
*28 Oregon Y F i 240.00 i 340. ‘ §20.00 § Grant-with star 1000.00 1075.00 
"33-D Oregon : : t 435.00 j 590.00 y 870.00 J Sesqui-$2.50 450.00 490.00 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. $50 Pan-Pac (rnd) $50 Pan-Pac (oct) 
JEFFERSONS: Bid VF Ask Bid XF Ask Bid AU Ask Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 Ask BID ASK BID ASK 
1938-D 85 95 Lae 1.25 1.95 2.10 2.65 2.90 3.65 4.00 5.50 6.00 XF/AU 18,500.00 - 20,000.00 14,500.00 ~- 15,750.00 
1938-S 1.60 1.75 2.00 2.15 2.40 2.60 2.85 3.10 4.00 4.35 6.00 6.50 MS-60 27,500.00 -~ 30,000.00 20,000.00 - 21,750.00 
939-D 3.65 4.00 5.75 6.25 14.00 15.25 22.00 24.00 27.50 30.00 40.00 43.50 MS-63 34,000.00 -~ 37,000.00 25,000.00 - 27,250.00 
1939-S 50 60 2.50 2.70 6.40 7.00 12.50 13.50 20.00 21.75 27.50 30.00 MS-65 47,500.00 - 38,000.00 - 
1943/2-P 65.00 72.50 110.00 120.00 200.00 220.00 365.00 400.00 $00.00 545.00 625.00 675.00 —,,_ 
1949-D/S 25.00 27.00 50.00 54.00 | 100.00 108.50 | 210,00 230.00 | 250.00 _272.50 | 350,00 _ 380.00 MS-65 COMPLETE COMMEMORATIVE SETS 
1950-D “00 4 2 6.00 6.00 6.50 6.50 00 7.00 60 BID ASK 
1954-S/D 5.50 6.00 9.00 9.75 13.00 14.25 20.00 21.75 23.00 25.00 28.50 31.00 50 PCS. SILVER 28,000.00 30,500.00 
955-D/S (I 5.50 6.00 10.00 10.85 24.00 26.00 35.00 38.00 41.00 45,00 50.00 54.50 144 PCS. SILVER 57,000.00 61,500.00 
WASHINGTONS. 11 PCS. GOLD 30,000.00 - 33,500.00 
1932-P 6.00 6.50 11.00 12.00 22.00 24.00 46.00 145.00 + 157.50 These prices are for strictly MS-65 complete sets; allowances should be 
1934-D 9.00 9.75 34.00 75.00 130.00 365.00 400.00 be made for those pieces which are of lesser quality 
935-D 8.50 9.25 32.00 75.00 130.00 365.00 400.00 
1935-S 6.00 6.50 90.00 1932-D 
1936-D 11.00 12.00 240.00 262.50 700.00 760.00 BID = ASK 
936- 6.50 7.00 87.50 95.00 220.00 240.00 | ee OAT. = ST 50 
1937-D 6.00 6.50 40,00 43.50 100.00 108.50 VG 32.00 35.00 
1937-S 9.50 10.25 112.50 122.50 300.00 + 325.00 r 50.00 54.50 
1938-P 8.50 9.25 j 60.00 150.00 + 163.50 VF 77:50 84.00 
1938-S 6.50 7.00 9.00 17.50 47.50 52.00 | 150.00 + 163.50 157.50 
1939-D 5.00 5.45 6.40 7.00 11.00 12.00 27.50 30.00 70.00 76.00 240. 720.00 
1939-S 5.00 7.60 9.50 18,25 47.50 $2.00 150.00 + 163.50 MS-60 400,00 435.00 190.00 207.50 
1940-D 7.50 8.15 67.00 73.00 150.00 + 163.50 MS-63 875.00 950.00 320.00 350.00 
1950-D/S 45,00 49.00 120.00 130.00 185.00 200.00 265. 320.00 350.00 425.00 3000.00 1050.00 + 1150.00 
1950-S/D 45.00 49.00 135.00 146.50 260.00 285.00 380.00 425.00 465.00 525.00 


The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
often bring more. In the Jefferson series, some of the later rolls tend to be dark—these bring lower prices; “gem, full steps’ rolls (when available) bring higher prices. In 
the Mercury series, ‘gem, full bands” rolls are worth more than listed prices—particularly the pre-1941 issues. Most original Washington rolls tend to be MS-65-—dull 
or “put together” rolls of the earlier issues bring lower prices. Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 


NICKELS DIMES QUARTERS HALVES 
BID ASK BID ASK BID ASK BID ASK 


2600.00 2850.00 1700.00 1850.00 1950.00 2225.00 |(sel. 525.00 - 575.00 

4500.00 — sgl.) 70.00 76.00 (sgl.) 950.00 1025.00 
M INM INM (sg}.) 1750.00 1900.00 
1400.00 1525.00 1200.00 1300.00 1450.00 1575.00 |(sgl. 295.00 A 
3250.00 — (sgl) 110.00 120.00 : 1050.00 1150.00 
1800.00 1975.00 _|(sg 42.00 46.00 gl. 1250.00 1350.00 








BU ROLLS 


* Refer to “Early Singles” above 




























235.00 
1750.00 


255.00 
1900.00 
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875.00 950.00 950.00 1025.00 1500.00 1635.00 
950.00 1025.00 (sgl.) 50.00 54.50 
950.00 1025.00 (sgl 30.00 32.50 


60.00 






190.00 1650.00 1800.00 






| 
875.00 \ 









130.00 210.00 


B-. 0. 41. 230. 1500, f 
= 35.00 38.00 42.00 - 46.00 815.00 890.00 775.00 845.00 : 425.00 465. 
1939-- 175.00 190.00 1400.00 1525.00 815.00 890.00 * 360.00 395.00 
# 78.00 y 950.00 10°5.00 1550.00 1685.00 * ‘ 440.00 480.00 


— 376 = 





* 
1 ‘ 
- 
975.00 1050.00 1025.00 1125.00 1450.00 1575.00 
1350.00 1475.00 (sgl.) 55.00 60.00 * 
1500.00 1625.00 sgl 35.00 38.00 - 
: , 
* 
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2400.00 
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30.00 98.00 245.00. - 267.50 
98.00 
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1966 sms 
1967 sms 
1968-D 
1968--S 
1968-—S Pr. 











365.00 


1970--S sm 410. 
1970-S Pr. 39. ; 2: f 20.00 21.75 









140,00 152.50 
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1971--S Pr. F a 38.50 42.00 24.00 26.25 4 18.50 20.00 27.50 30.00 
Jta-E : j 3.20 3.50 12.00 13.00 11.50 12.50 14.00 15.00 
1972-D : 3.20 3.50 12.00 13.00 12.00 13.00 13.00 14.00 
197d Pr F ies oe = 20.00 a 27.50 30.00 
A ‘ 9 / ag5 9 OC 24.00 26.25 18.50 20.0 __ 27.5 i < 
a73-P 7) 30 1530 9.00 975 | —T2.50 13.50 | 13.00 “T1400 
1973--D C 36 35 ( 9.75 12.50 13.50 13.00 14.00 








1973-S 35 [NM NM 














1973-S Pr. 37 0 14.00 18.00 18.00 19.75 | 17.50 _ 19.00 33.00 36.00 
9 14-F 85 a3 3.60 | 11.50 TZ.50 T1.00 12.00 TT.00 20 
4.00 4.35 11.50 12.50 11.00 12.00 11.50 12.50 

































46.00 50.00 21.00 23.00 | 8.50 20.00 

3.85 1.20 10.00 10.80 NM NM 

4.00 4.30 10.00 10.80 NM NM 
310.00 29.00 as NM 





1.05 
2.40 2.60 
1976--S Pr. : 125.00 


























50 29.00 5 
9.75 3.00 9.00 9.7§ l 90 

( 2 95 } 2, 00 
3.00 3.25 10.00 10.80 pte 
29.00 31.50 27.50 30.00 i 


70,06 
3.40 
2.50 2.70 



























































































19.00 
2.50 5( YY 
=u oh 7 18.00 > 50 27.50 0.00 
1981--S Pr. (I) 17.50 19.00 25.00 27.25 18.00 ane A Api 
13a = — ~ 7 3 5 Sa 00 12.00 11.00 12.00 
982-1 aaa se 5 60 6.00 11.00 12.00 11.00 12.00 
20 5 22.01 24 75.06 190.00 
1982-S Pr. (I) 150.00 150.00 162.50 32.00 35.00 22.00 24.00 1 0 
19 A 64.00 70.00 2 =i ae ise ss Se 
“ = = —————— ne no T1_00 TZ.00 TT Z.0 
70 80 - =f eh 5 75 l ) 50 11 50 10 a 180 - 
1983--S Pr 225.00 245.00 40.00 13.50 48.00 Li 40.00 43.50 75.00 _190.00. 
6 a “ae ADDITIONAL ROLLS 
1964 Pr 185.00 200.00 
976-S40%BU 35.00 38.00 | 1976-S40%BU 37.50 41.00 
11976-S 40%Pr. 70.00 76.00 | 1976-S40%Pr. 60.00 65.00 





f 


1425 se 15.25 
22.50 24.50 
12. z 


~ 490.00 

1075.00 

1775.00 

4,500.00 

845.00 1200.00 

435.00 900.00 
0,00 00 85.00 
12,500.00 15,500.00 16,850.00 
1750.00 4100.00 4500.00 
760.00 1150.00 1250.00 
40. $0.00 4.50 





























































































































120.00 

17.00 

17.50 

80.00 

11.25 

11.50 

11.50 

PEACE DOLLARS ~ el Pie am. ‘ 

1921-P i main 51 ama iy 19.00 20.50 | 23.00 25.00 | 32.00 ~ 35.00] ~ 50.00 54.50 175.00 190.00 330.00 360.00 
1922-P 11.00 11.75 11.00 - 11.75 11.00 - 11.75 11.25 ~ 12.00 12.25 13.25 23.00 25.00 35.00 38.00 
1922-D 11.00 11.75 11.00 11.75 11.00 - 11.75 11.50 - 12.25 13.75 - 14.75 30.00 32.50 60.00 65.00 
1922--S 11.00 11.75 11.00 11.75 11.00 11.75 11.50 - 12.25 _13.75 14.75 __32.00 35.00 _80.00__ 87.00 
1923-P_ 11.00 11.75 11.00 - 6 11.00 11.75 | 11.25 72.00 Mos = 13.25 23.00 25.00 35.00 38.00 
1923--D 11.00 11.75 11.00 - 11.75 11.00 11.75 11.75 12.75 14.25 15.25 32.00 35.00 70,00 76.00 
1923~-S 11.00 11.75 11.00 11.75 11.00 11.75 11.50 ~ 12.25 13.75 _- __14.75 32.00 35.00__} 90,00 _ 97.50 
1924--P 11.00 * bles 1 hwo =- tae HQ « -Y1-75 ol So «= 9 Neue 13.25 14.25 27.50 30.00 43.00 47.00 
1924-S 11.25 12.00 12.00 13.00 13.25 14.50 16.50 18.00 30.00 32.00 135,00 147.50 275.00 300.00 
1925-P 11.00 11.75 11.00 11.75 11.00 11.75 11.50 12.25 12.75 13.75 27.50 30.00 37.50 41.00 
1925--S 11.25 12.00 11.75 12.75 12.50 13.50 11.50 12.25 ___ 20,00 ee) hy Soe 90.00 97.50 200.00 217.50 
1926-P_ , iigsce): Yaoo f I1as 1275 I 13.00 - 14.00. | 14.00 15.25 | 19.00 20.50 40.00 43.50 80.00 87.00 
1926-D 11.25 12.00 11.75 12.75 | 13.25 14.25 15,00 16.50 23.00 25.00 60,00 65.00 120.00 130,00 
1926-S 11.25) 12.00 11.50 12.25 12.25 13.25 13.50 14.50 | 15.00 “36.25 ____ 40.00 43.50 77.50 84.50 
1927-P 13.50 = 14.75 14.25 15.50, 15.50 17.00 | “18.50 20,00 30.00 250 TO0.00 T08.50 T65.00 T80.00 
1927-D 13.00 - 14.25 13.50 14.75 15.00 - 16.00 21.00 23.00 60.00 65.00 195.00 212.50 450.00 490.00 
1927--S 13.00 14.25 13.50 14.75 14.50 16.00 19.00 20.75 36.50 40.00 135,00 146.50 250,00 272.50 
1928--P 75.00 $2.00 85.00 92.50 95.00 103.50 105,00 115.00 115.00 125.00 200.00 217.50 350.00 380.00 
1928-S 11.50 12.25, 12.00 13.00 13.25 14.25 16.00 17.50 __32.00 __35.00 _105.00 _115.00 ___260.00__285.00_ 
1934-P 12.50 13.50 | 13.50 14.50 | 14.75 16.00 | i900 0~C~S~<a ES 33.00 36.00 82.50 90.00} 160.00 175.00 
1934—D 11.50 - 12.50 12.00 13.00 13.50 14.75 16.00 17.50 33.00 36.00 100.00 108.50 240.00 262.50 
9934-5 12.25 13.00__| 13.50 14.50 27.50 30.00 120.00 130.00 | __350.00 380.00 ff 1000.00 _'1085.00_ | __1700.00 1850.00 
1935-P 11.50 12.25 11.50 13000 | 12.75 13.75 14.00 - ‘15.25 20.00 21.75 55.00 60.00 110.00 120.00 
1935-S 11.50 12.25 | 11.50 13.00 13.00 14.00 15.00 16.50 33.00 36,00 140.00 152.50 320.00 350,00 


MS-60 (UNCIRCULATED) Strictly uncirculated—showing no evi MS-63 (CHOICE UNCIRCULATED) Wil! have minor bag marks MS.65 (GEM UNCIRCULATED) Will be sharply struck and have , MS-63 PROOFLIKE (CHOICE UNCIRCULATED PROOFLIKE) 
dence rubbing or friction. However, no further qualifications are may show only @ slight weakness of strike. These are well above | full luster (Drilliant of original toning). MS-65's are only @ small | Will exhibit the same characteristics as the MS-63-—-but with the 


necessary. \t will be bag marked and/or weakly struck; may not average coins (but varying) percentage of available uncirculated specimens of | additional feature of deep mirror prooflike surfaces both sides. 
heve full luster any date 


378 — 








1025 / 1150 
600 / 675 
950 / 1050 
460 / S10 
360 


1600 / 1775 8000 / plus 
1050 / 1175 5000 / plus 
250 / 280 1650 / 1825 
280 / 310 750 / 835 





10 7 800 
800 / 875 
750 / 825 
2100 / 2325 
1900 / 2100 










600 / 675 
335 


) 
1976-SCI.Pr.(1) 
1976-SCL Pr 

6..5 a 
1976-S40%Pr. 
1977-P 
1977-D 
1977-SCLPr. 


1978-D 
1978--SCI1.Pr. 






1980-SPr. 3.80 
1981-P 4.25 































































































































































































































































































































































































































1981-D~ 2 
eile. ; i 3 1980-P me ty mer 1981-87 (1) <7 ’ 
a i i 90 / 100 400 / 450 1 ay & & cai 3.10 
aera u : Extremely Rare Extremely Rare — = = bhesbil's'4 3750 41.00 
i . 225 / 250 1675 / 1850 
rah | it ty PROOF SETS — rotator ethene interior es bring 105-255 low 
120 | 135 675 | BID 
120 / 135 720 / 800 1936 4400.00 aos | 1968-S "5D - 
280 / 310 1250 / 1400 1937 2950.00 3200.00 1968--S“P” 10¢ 7 aie ast 
155 / 175 900 7 1000 1938 1425.00 1550.00 1969--S arr 
7500 / 8300 25,000 / plus 1939 1250.00 1350.00 19 ae — 
1889-0 j j a8 oe eee — 1940 1050.00 1150.00 1970--S sm 75.00 82.00 
889-S 2 950.00 : “p” 2 5, 
390 i i 180/200 1400 / 1550 1942 950.00 O33 00 1 cc/= ee See 
325 / 360 1075 / 1200 1942t2 1225.00 1325.00 1971-S“P” 5¢ 750.00 23.00 
300 / 335 1650 / 1825 1950 450.00 490.00 1972--S 3.35 ry 
130 / 145 575 | 635 1951 265.00 290.00 | 1973-8 5.35 355 
275. 375 / 415 | 2500 / 2750 1952 150.00 163.50 1974-S 5.50 
1891-CC 800.00 870.00 325 / 360 1075 / 1200 1953 100.00 108.50 1975-S 7.50 SIs 
1891-0 2400.00 2625.00 1250 / 1450 8000 / plus 1954 62.50 68.00 1975-S"P" 10g ats 
1891--S 425.00 465.00 130 / 145 575 | 635 1955(box) 55.00 60.00 1976-S(3 pc.40%) 10.25 ! 
1675.00 1825.00 575 | 635 3600 / 4000 1955(f.p.) 56.00 61.00 1976-8 5.00 Oa 
1892-CC 925.00 1000.00 500 / 560 1900 / 2100 1956 25.50 27.75 | 1977-S a 4 
_° ae 2675.00 1450 / 1600 11,000 / plus 1957 17.00 18.50 1978--S 6.00 550 
= 000. 8000 _/ 9000 30,000 / plus 1958 22.00 23.75 1 9,00 975 
1893—P 2100.00 2300.00 1250 / 1400 | 10/0007 a 1959 17,00 18.50 | aman 97.50 105.00 
1893-CC 5000.00 5450.00 1700 / 1900 8000 / plus 1960 15.50 16.75 1980--S 6.25 6.80 
1893--0 11,500.00 Extremely Rare Extremely Rare 1960 sm 25.00 27.25 1981-S 6 75 7.35 
1893--S 55,000.00 _| Extremely Rare | Extremely Rare 1961 13.00 14.00 — | 1981-St2 . 125.00 75.00 
1894-P 5250.00 5750.00 Extremely Rare Extremely Rare 1962 13.00 14.00 1982-S _ 10.00 10:80 
1894--O 9500.00 Extremely Rare Extremely Rare 1963 13.00 14.00 1983--S 15.00 si 2 
1894--S 2200.00 2400.00 875 _/ 975 | 4300 / 4750 13.00 14.00 1983-8 “P™ 10¢ 0 orien 
1aeer - oe | K ‘ 650.00 710,00 
1895-0 25,000.00 Extreinely Rare Extremel ur * No sets issued in 1950 1987-26 ere Treseury issued double sets (2 af each col as 
ines 4850.00 <300.00 4 ede Pn an s Bonny - _ MINT SETS issued). 1959 to date ore single sets of government issue 
1896--P 350.00 380.00 110 7 125 1 375 7 635 1947 750.00 815.00 ] 1966 sms 3.60 3.90 
1896-0 11,500.00 Extremely Rare Extremely Rare 1948 200.00 217.50 1967 sms 8.00 8.70 
1896-S 2400.00 2625.00 _| 925 / 1025 5000 / 5600 1949 750.00 815.00 1968 2.55 2.75 
1897-P 425.00 465.00 125 7 140 675 | 750 1951* 340.00 : 370.00 ~ oe EE AeA, | Te os 2.95 % 
1897-0 6250.00 2350 / 2600 11,000 / plus 1952 220.00 240.00 1970 20.50 3995 
1897--S 450.00 ___490.00_| 120 / 135 635 / 700 1953 185.00 200.00 1970 sd 30.00 32.50 
1898-P 355.00 385.00 110 7 125 —$90 7 650 1954 . 105.00. 115.00 Sa 9) Cea oe ee Si ae 0 
1898--0 315.00 345.00 40 / 100 495 | 550 1955 55.00 60.00 1972 2.20 2.40 
1898-S 900.00 985.00 __ 350 / 390 1750 / 1950 1956 47.50 52.00 1973 15.00 16.35 
1899-P 645.00 750.00 | 255 7 285 | 1250 [1375 1957 ne 70.00 = 1974 =< 395 79 430° = 
1899-0 350.00 380.00 120 / 135 $00 / 560 1958 57.50 62.50 1975 4.20 4.60 
1899--S 925.00 __1010.00_| 350 / 390 1775 / 1975 1959. ___23.00 - 25.00 1976-S (3 pe. 40%) 7.00 7.60 
1900-P 450.00 490.00 160 7 180 775] 860 1960 : 20.00 21.75 ; 1976 4.00 Oh 
1900-0 335.00 365.00 120 / 135 560 / 620 1961 18.00 - 19.50 1977 4,20 4.60 
1900--0/CC 625.00 685.00 Extremely Rare Extremely Rare 1962 7.50 19.00 |_1978 4,60 5.00 
1900--S 650.00 710.00 350 / 390 1700 / 1900 1963 a a = 10 or Te ee ee 120: re 
1901-P T3.500.00 | Extremely Rare Extremely Rare | 1964 12.00 - 13.00 1980 5.00 5.45 
1901-8. poet | 490.00 140 / 155 700 / 775 1965 sms 3.10 3.40 1981 12.50 
101 -- = 2500.00 2725.00 900 / 1000 4400 §350 - 
1902-P 1000.00 1085.00 | 260-7290 1 17257-1900 wt F) COMMON DATE CIRCULATED ROLLS 
1902-0 355.00 385.00 130 / 145 700 / 775 St Se eee | Peay ') ee | —— BID ASK 
1902-S__ 1100.00 1200.00 | 475 / 525 2600 / 2900 Indian Cents (before 1900 - G/VG) 25.50 7.75 | Barber Quarters (avg. circ.) ae Shai 
1903--P 550.00 600.00 200 / 225 — | 900 / 1000. Indian Cents (1900-1908 - G/VG) 24.00 26.00 Barber Quarters (Good/better) 82.50 90.00 
1903-0 850.00 930.00 375 / 415 2075 2300 Liberty Nickels (avg. circ.) : 9.00 975 Standing Quarters (avg circ {/Good) 78.00 84.00 
1903-S ___ 8500.00 ___| 3600 / 4000 16,000 / plus Liberty Nickels (Good/better) 16.00 17.50 | Standing Quarters (VG/better) 87.50 95.00 
1904—P 1350.00 1475.00 800 / 900 7500 / plus Buffalo Nickels (dateless) 3.50 3.80 | Barber Halves (avg. circ.) 76.00 82.00 
1904-0 270.00 295.00 85 / 95 395 / 440 Buffalo Nickels (Good/better) __ __ 6.40 7.00 Barber Halves (Good/better) : 82.50 90.00 
1904—S __3100.00___-3400.00_| 1900 / 2100 10,000 / plus Barber Dimes (avg. circ.) 38.00 41.00 | Walking Liberty Halves (Good/better) 74.00 80.00 
1921-P 225.00 245.00 | 105 / 120 600 | 675 Barber Dimes (G/better) 43.00 47.00 | Walking Liberty Halves (XF/AU) 120.00 Loon 
1921--D 650.00 710.00 225 / 250 | 2000 / 2250 Mercury Dimes (G/better) 37.00 40.00 | Morgan/Peace Dollars (VG/better) 220.00 235.00 
1921--S 875.00 950.00 400 / 450 | 5000 / plus Mercury Dimes (XF/AU) 60.00 65.00 _| Morgan Dollars - 1878-1904(VF/better) ae “etn 

















SINGLE SETS and ROLL SETS 



























































































PEACE DOLLARS | — ; ae S| and | r eZ ; 

1921-P 1600.00 1700.00 Roll sets include all issues BU SINGLE SETS i eco ae ee al ee 
99. 3/ er y 

a Eig oe = _Kisted on pages two, three and tvs oe i} P|) a. <a oe BID ASK { BID : ASK — BID ASK re 

1922--S + 725.00 790.00 Lincoln Cents - 1934-58 | 125.00 136.50 5750.00 6250.00 | 

1923--P ‘155.00 -——«*1168.50 | Lincoln Cents - 1941-58 | 35.00 1450.00 1575.00 

1923--D 850.00 925.00 Lincoln Cents - 1959 to date (inc. S-proofs) | 62.50 | 2550.00 2750.00 | | aa sa 

1923-S__ ___ 950.00 1035.00 [Buffalo Nickels - 1934-38 (no 3-leg or D/S) 2 575.00 20,500.00 = 120,00 130.00 

1924--P 380.00 415.00‘ Jefferson Nickels - 1938-64 175.00 190.00 | 6750.00 7350.00 19.00 0.50 | 730.00 190.00 

1924--S 2550.00 2775.00 Jefferson Nickels - 1965 to date (inc. S-proofs) | 26.00 28.50 | 925.00 1000.00 | : ee 

1925-P 335.00 365.00 Wartime Nickels- 1942-45 | 60.00 65.00 i 2300.00 2500.00 | ‘ oe | 210 00 2 30.00 

1925--S_ 1300.00 1425.00 Mercury Dimes - 1934-45 (no Micro-S) 950.00 1025.00 | 46,500.00 8.50 31.00 1375.00 1475.00 

1926--P 700,00 760.00 Mercury Dimes - 1941-45 (no Micro-S) | 275.00 245.00 1,000.00 12.000.00 ; 580 00 62 00 

1926-D 1100.00 1200.00 Roosevelt Dimes - 1946-64 180.00 195.00 8500.00 1250.01 37.50 41.00 1800.00 1950.00 

io~8 __ 550.00 600.00 Roosevelt Dimes - 1965 to date (inc. S-proofs) __22.00 24.00 | 950.00 10 ) 

1927--P 1300.00 1425.00 | Washington Quarters - 1932-64 ; | 7000.00 7600.00 | 240.00 260 00. | ie 

1927--D 3400.00 3700.00 Washington Quarters - 1941-64 445.00 485.00 | 00.0 ),000.0( | 115.00 125.00 4475.00 

1927--S 1200.00 1325.00 Washington Quarters - 1965 to date (inc. S-proofs) | 25.00 27.25 | 900.06 975.00 _} = | - 

1928--P 1700.00 1850.00 Walking Liberty Halves - 1941-47 | 7600.00 2850.00 | 50,000.00 ) 84.00 F 30.00 16 50.00 

1928--S 1300.00 1425.00 Franklin Halves - 1948-63 | 475.00 150.00 17,000.00 8 $00 00 135.00 145.00 650.00 2875.00 

1934—P 1250.00 1375.00 Kennedy Halves - 1964 to date (inc. S-proofs) | 150.00 163.50 | 2950.00 3200.00 } 

1934--D 1900.00 2075.00 Morgan Dollars - 1878-1921 (VG/better) 2500.00 700.00 

1934-S_ 6300.00 6900.00 Peace Dollars - 1921-35 (VG/better) | : 335.0( 365.00 

1935--P ~ 925.00 1010.00 Eisenhower Dollars - 1971-1978(inc. S-proofs) 165.00 180.00 3275.00 3550.00 

1935-S 1750.00 1900.00 Anthony Dollars - 1979-1981 (inc. S-proofs) 150.00 163.50 00.00 3050.00 











typical” coins. These usually average MS-63-—-but may also include 
For strictly MS-65 single sets, use prices for individual issues 









Prices for single BU sets and. BU roll sets in this chart are for 
MS-65 exempies of the issues more easily located ti, this condition 
as listed in the Monthly Summary 











MS-67 & MS-67 PROOF LIKE (SUPERB) Wil! be 100% fully struck 

and virtually perfect in all other respects. Prices of such seldom 
encountered specimens are based upon the merits of each coin 
They range from very scarce to unknown according to date 







MS-65 PROOFLIKE (GEM UNCIRCULATED PROOFLIKE) Will 
exhibit the same characteristics as the MS-65—but with the 
additional feature of deep mirror prooflike surfaces both sides 







TL Half D 
Hn Half Dollars (arr. an, 
S.L. Half Dollars (arr.) 1854-55 
Sates with bce 


Dollars: Dr. Bust 17 1795-98 
Dollars - Dr. Bust 1798-1803 


. Qua jm) 
8. L. Quarters (w/m) 
S.L. Quarters (arr) 
L. Halves (n/m 
SL. oi (w/m) 
S. L. eee (arr) 


Liberty Nickels ( / 
Liberty Nickels = 


tenes (wartime) Walking Lib Halves 


S.L. Half Dimes (stars) 
L. Hal s (legend 


Half Cents - Flowing Hair 1793 
Half Cents - Liberty Cap 1794-97 





















S.L. Dollars (n/m) 
S.L. Do i 


Trade Dollars 
Gobrecht Dollars 









































Ask 
3250.00 
760.00 






















































































































































































Half Cents - Draped Bust 1800-08 54.50 
rie: Classic Head 1809. 35 32.50 
Half Braided Hair 1849-57 41.50 a 
Large Cents - Chain 1793 r J 0.00 11,000.00 
Large Cents - Wreath 1793 i , ‘ 2500.00 $000.00 
Large Cents - Liberty Cap 1793-96 \ ; , 575.00 675.00 1100.00 
Large Cents - Draped Bust 1796-1807 : . . 2. ‘ 225.00 245.00 450.00 
Large Cents - Classic Head 1808-14 23.00 25.00 30.00 32.50 65,00 195.00 212.50 475.00 
Large Cents - Coronet 1816-39 6.75 7.35 7.50 8.15 9.75 17.00 18.50 §5.00 
rge Cents - Braided Hair 1840-57 6.25 6.85 | 6.75 7.35 8.15 11.50 12.50 35.00 
Flying Eagle Cents ; i] 
Copper-Nickel Cents 1859 ’ A 
Copper-Nickel Cents 1860-64 2.25 2.70 
Indian oe = 
wo-Cen 5 F 
Three-Cent =e Nickel : 3.35 F 3.70 
Three-Cent Pieces - Silver (I) ° 8.15 8.25 9.00 
Three-Cent Pieces - Silver (II) h 8.70 9.50 10.25 
Three-Cent Pieces - Silver (III , 9.25 10.25 11.25 : 
Shield Nickels (with rays) fk 10.8 117.50 12.50 2 d 135.00 
Shield Nickels . 6.25 6.00 6.50 ; 23.00 40.00 43.50 
Liberty Head Nickels (no cents) 2.50 2.70 2.65 2.90 ‘ 6.00 9.00 9.75 
Liberty Head Nickels ; ae 13.00 34.00 37.00 
Buffalo Nickels (type 2.45 2.65 2.65 2.90 3. 3. A ; 10.25 15.00 16.25 
Half Dimes - Flowing Hair 1794-95 $50.00 600.00 675.00 740.00 875.00 975.00 1350.00 1450.00 2100.00 2300.00 3000.00 3250.00 
Half Dimes - Dr Bust (sm eagle) 1796-97 600.00 650.00 725.00 790.00 1000.00 1085.00 1550.00 1685.00 2350.00 2575.00 3500.00 3800.00 
Half Dimes - Dr Bust (lg eagle) 1800-05 460.00 $00.00 550.00 600.00 675.00 740.00 1000.00 1085.00 1750.00 1900.00 2400.00 2625.00 
Bust Half Dimes 11.00 12.00 | 13.00 14.25 | 18.25 20.00 36.50 40.00_| 80.00 47.00 210.00 230,00 
S.L. Half Dimes (no stars) 18.00 19.50 23.00 25.00 36.50 40.00 70.00 76.00 160,00 175.00 285,00 310,00 
S.L. Half Dimes (no drapery) 4.25 4.65 5.00 5.45 7.50 #.15 15.00 16.25 40.00 43.50 100.00 108.50 
S.L. Half Dimes (stars obv) 3.85 4.20 4.25 4.65 6.50 7.10 13.50 14.75 35.00 38.00 75.00 $1.50 
S.L. Half Dimes (arrows) 3.65 4.00 4.00 4.35 6.00 6.50 12.00 13.00 35.00 38.00 75.00 &1.50 
S.L. Half Dimes (legend oby 3.65 4.00 4.00 4.35 5.50 6.00 10.00 10.85 21.00 23,00 45.00 49.00 
Dimes - Dr Bust (sm eagle) 1796-97 700,00 760.00 $25.00 900.00 1050.00 1150.00 1450.00 1575.00 if 2250.00 2450.00 3500.00 3800.00 
Dimes - Dr Bust (Ig eagle) 1798-1807 385.00 420.00 475.00 520.00 640.00 700.00 $25.00 900.00 1200.00 1300.00 1800.00 1975.00 
Bust Dimes (large size) 10.50 11.50 13.00 14.25 20.00 21.75 64.00 74,00 225.00 245.00 575.00 625.00 
Bust Dimes (reduced size) 8.50 9.25 10.00 10.85 15.00 16.25 40.00 43.50 150.00 163.50 330,00 360.00 
S.L. Dimes (no stars) 18.00 19.50 | 24.00 26.00 40.00 43.50 100.00 708.50 | 245.00 267.50 $10.00 560.00 
S.L. Dimes (no drapery) 3.50 3.80 4.10 4.50 6.00 6,50 13,00 14.25 40.00 43.50 115.00 125.00 
. Dimes (stars obv 2.75 3.00 3.15 3.45 4.35 4.75 8.75 9.25 24.00 26,00 72.50 79.00 
S.L. Dimes (arrows) 1853-55 2.75 3.00 3.15 3.45 4.60 5.00 10.50 11.50 32.00 35.00 90.00 97.50 
S.L. Dimes (legend obv) 2.75 3.00 3.00 3.25 4.00 4.35 6.00 6.50 15.00 16.35 40.00 44.00 
Dim : 5.25 15 6.06 . vt Eee 3 Sa) ee | 9 22 2 
Barber Dimes : ° _ 2.00 2.15 4.25 4.65 13.00 14.25 29.00 338 
TwentyCent Pieces _ 25.00 27.25 29.00 31.50 46.00 50.00 75.00 $2.00 135.00 147.50 300,00 325.00 
Quarters - Dr Bust (sm eagle) 1796 2100.00 7300.00 | 2500.00 2725.00 3200.00 3500.00 5250.00 5750.00 | 8000.00 12,000.00 
Quarters - Dr Bust (Ig eagle) 1804-07 170.00 185,00 220.00 240.00 365,00 400.00 700,00 760,00 1200.00 1300.00 2100.00 2300.00 
Bust Quarters (large size) 36.50 40.00 42.00 46.00 64.00 70.00 170,00 185.00 425.00 465.00 950.00 1035.00 
Bust Quarters (reduced size) _ 26.50_ 29.00 31.00 34.00 40.00 43.50 _82.50 90.00 220.00 240.00 525.00 575.00 
S.L. Quarters (no drapery) 7.00 7.60 11.00 12.00 | 17.50 — 19,00 42.00 46.00 135.00 147.50 350.00 380.00 
S.L. Quarters (no motto) 5.25 5.75 8.50 9.25 12.00 13.00 18.50 20.00 40.00 43.50 90.00 97.50 
.L.. Quarters (arrows & rays) = wale 6.25 | 10.00 10,85 16.00 ey 2 32.00 _ 35,50 92.50 100,00 250,00 os 27250 
§.L. Quarters (arrows) 1854-55 5.00 5.45 8.50 9.25 12.50 13.50 | 20.00 21.75 55.00 60,00 165.00 180.00 
S.L. Quarters (with motto) 5.00 5.45 4.00 8.70 11.00 12.00 17.50 19.00 37.50 41.00 $5.00 92.50 
S.L. Quarters (arrows) 1873-74 8.50 9.25 12.00 13.00 19.00 20.75 44.00 48.00 125.00 136.50 | 270,00 __ 295.00 
Barber Quarters — t i: 6.25 12.00 13.00 | 37-00 36.00 75.00 82.00 — 
S.L. Quarters (I) 6.40 7.00 7.25 7.90 10.00 10,85 22.00 24.00 43.00 47.00 80.00 87.00 
S.L. Quarters (II) = a 5.25 5.75 10.50 11.50} 20.00 21.75 42.00 __ 46.00 
Halves - Flowing Hair 1794-95 350.00 380.00 400.00 ~ 435.00 525.00 575.00 850.00 925.00 1750.00 1925.00 3000.00 3250.00 
Halves - Dr Bust (srn eagle) 1796-97 8000.00 9500.00 12,500.00 17,500.00 23,500.00 35,000.00 
Halves - Dr Bust (eg eagle) 1801-07 55.00 60.00 70.00 76.00 115.00 125.00 | 275.00 ___ 300.00 $00.00 $50.00 975.00 __ 1050.00 
Bust Half Dollars 23.00 25.00 25.00 27.00 | 27.50 30.00 45.00 47.00 90.00 ~ 98.00 185.00 202.50 
Bust Half Dollars (reeded edge) __27,00 29.50 30.00 32.50 | 35.00 38.00 | 60.00 65.00 145.00 157.50 320.00 350.00 
S.L. Half Dollars (no drapery) 30.00 32.50 | 36.50 40.00 50.00 54.50 | 140.00. 152.50 | 450.00 490.00 1250.00 1350.00 
S.L. Half Dollars (no motto) 10,00 10.85 | 16.50 18.00 20.00 21.75 29,00 31.50 46.00 50.00 105.00 115.00 
wL. Half Dollars (arrows & rays) _11.50 12.50 19.00 20.75 27.50 30,00 64.00 ___70.00 175.00 190.00 350,00 ___ 380.00 
S.L. Half Dollars (arrows) 1854-55 10.50 17.50 17.50 19.00 122.00 24.00] 33.00 36.00 | 75.00 ~ 81.50 195.00 — 212.50 
S.L. Half Dollars (with motto) 10,00 10.85 16.00 17.50 19.00 20.75 27.50 30.00 41.00 45.00 95,00 103.50 
Dollars (arrows) 1873-74 14.00 15.25 18.00 19.50 26.00 28.50 60.00 65.00 160.00 175.00 320.00 350.00 
Barber Half Dollars | 14.00 15.25 34.00 37.00 | 100.00 108.50 195.00 — 212.50 
Dollars - Flowing Hair 1794-95 675.00 735.00 850.00 925,00 1100.00 1200.00 2200.00 2400.00 3750.00 4100.00 8500.00 
Dollars - Dr Bust (sm eagle) 1795-98 550.00 600.00 700.00 765.00 1000.00 1100.00 1600.00 1750.00 2600.00 2850.00 5000.00 $450.00 
ollars - Dr Bust (Ig eagle) 1798-1803 275.00 300.00 _| 350.00 380.00 §00.00 545.00 | 750.00 —————_—si15.00 1250.00 1350.00 2750.00 3000.00 
S.L. Dollars (no motto) 62.50 68.50 | 80.00 87.00 125.00 135.00 160.00 175.00 | 230.00 250.00 375.00 410.00 
§.L. Dollars (with motto) 62.50 68.50 | 80,00 87,00 | 125.00 135.00 160.00 175.00 230.00 250.00 390.00 425.00 
Trade Dollars 36.50 40.00 43.00 47.00 57.50 62.50 67.50 73.50 130.00 142.50 235,00 255.00 


=< $60) =. 








DEALERS ONLY 


BEST PRICES ON GOLD COINS 
(Including U.S. Gold) and 
SILVER COIN BAGS of 90%, 
40% and Circulated Dollars 
GOLD AND SILVER BULLION In 
all sizes and varying halimarks 
including Liberty Sliver Rounds 
and A-Mark, Engelhard, or 
Johnson Matthey bars 


= A-MARK 
4 — tn OO a 
— INCORPORATED 
9696 Wiishire Boulevard 
Beverly Hills, California 90212 


(800) 421-4161 (213) 550-8861 
TELEX: 69-1465 FACTS: A-04 


Selling V. Fine U.S. Type Coins 
Half Cent $30. 3¢ Nickel 
Large Cent $11. 5¢ Shield . 
F.Eagle 1¢ $22. Bust ¥2 10¢ 
CN Cent $ 4. S.L. Half 10¢ i 
2¢ Piece $10. S.L. Dime : 
3¢ Silver $18. Barber 10¢ 

Postage $3.00 

THE WORTHY COIN CORP. 

34 Province St. / Boston, MA. 02108 





STERLING FLATWARE 
WANTED 


at $10.00 silver market paying 
$ 9.15 to $15.00 per oz. for 
patterns we need. 
MR NEFF 
W.F.N. ENTERPRISES - CDN 
2300 Henderson Mill Road N.E. 
Suite 318 / (404) 938-0744 
Atlanta, Georgia 30345 


$20 GOLD 


MS60 | MS63 | MS65 

















Saints 
Liberties 


Based on Gold Spot 385. 
Dealer inquiries invited 
We also stock better dates 


<y 


ALLIED COIN 
INVESTMENTS, INC. 
1302 E. 66th Street 
Richfield, MN. 55423 


(612) 861-7028 








THE FIRST INVITATIONAL 
ARIZONA STATE 
COIN CONVENTION 
(GREATER PHOENIX AREA) 
MARCH 16-17-18, 1984 
Loews Paradise Valley Resort 
(New 55 Million Dollar Resort) 
5401 North Scottsdale Road 
Scottsdale, Arizona 85253 
Over 100 Major Dealers present — 
24 hour security — Free Admission 
Security room open Thursday 
March 15, 1984 3:00 P.M. 
Convention Information 
DON or GEORGE 
(602) 867-9813 or 867-9814 


ALLSTATE SHOWCASES 


Deep or shallow $43.50 each 
Handle--$1.50 Gold--$10.50 extra 
TRAYS Red or Black 

Short 2x2 or 1/2x11/2------- 
i 4 fit in case 
Long 2x2 or 1'/ex1"/e2 
2 fit in case 
Wall insert for cases $10.00 ea. 
\Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVENUE COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 


















BUYING 
Bisa pes CITY DOLLARS! 

e following are prices we will pa 
for strict MS-63 PLUS Carson chy 
dollars. Average MS-63's are not 
wanted at these prices. 


© 
@ 0 
aod 
00 
00 


ee 


Bowers and Merena 
Galleries 


Box 1224 
Wolfeboro, NH 03894 
(603) 569-5095 


3rd SHOW 
“CAPITAL COIN SHOW 


Hyatt Cherry Hill * Rt. 70 * Cherry Hill, New Jersey 


Thursday - 3pm-7pm 
Friday - 10am - 7pm 


Saturday -10am-7pm 130 DEALERS = washington, D.c. 20013 


Sunday -10am-4pm 





FUN — 1984 — SHOW 
JANUARY 4-7, 1984 


B.E.P. Billion Dollar Display 
3 Session Auction 
Forums & Seminars ANACS 
Curtis Hixon Hall 
Tampa, Florida 


For Room Reservations 
Contact: 


MR. BOB HENDERSHOTT 
P.O. Box 929 
Clearwater, Flordia 33517 


Portfolios for 
Connoisseurs 


Coins individually selected 
for your requirements. Specialists 
in investment collections. 
North American Numismatics, 
life member ANA. 
1-800-528-5346, 
in Phoenix, 256-5200. 


> 




















SG 


34 W. Monroe, Phoenix, AZ 85003 


¥ 


Our new process guarantees to 
remove all gold solder with 
absolute perfection from your 
expensive gold coins. A sample 
damaged coin will convince you 
$35.00 per coin plus postage 


and insurance 


Mail to: MEL KENT, INC. 
55 West 47th Street 
New York City, New York 10036 
(212) 869-5322 
Reference Republic National Bank 
of New York 





MAGIC CIRCLE COIN & STAMP 


TRI-LAKES COIN CLUB, INC. 
18th ANNUAL COIN SHOW / JANUARY 21st, 22nd, 1984 
Hot Springs National Park Arkansas Convention Center 
130 tables available with back-up table / Free Admission to Public 
Bourse Chairman GENE PENNINGTON / P.O. Box 2451 
Hot Springs, Arkansas 71913 


I _ _’—_— TT 


December 23, 1983 


_ARG 
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FREE MONTHLY PRICE List 
SEND SASE 


SILVER - $9.60 
90% 

Clad 

VG dollars 

AG dollars 


10ZJ.M., Engel 10. 
100zJ.M., Engel iete 
1000z Engel 9 
1 0z Prospector 


DOLLAR BUYER 
BU MORGANS, BU PEACE, 
Circ VG/better 
Call for latest up-to-the-minute 
riper (accept only solid dates on 
U rolls) we want better date roils 
or singles; pay Top Price. We can 
use large collections. 
See us First - it Pays to Call! 

- CONTACT STAN ZURAWSKI... 
Sell direct for Top Price---bank wires, 
Cashiers checks for fast payment. 
Bank reference ... Valley Bank of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
750 East Sahara Ave. 

Las Vegas, Nevada 89104 
(702) 369-0500 
All prices subject to change 
without notice. 


Small quantities OK 
Confirmed only (713) 649-2394 
Recorded quotes (713) 649-5815 


BETTER COINS 
7701 Bellfort / Suite 301-c 
Houston, Texas 77061 






















Four Big Days US. TYPE 


Jan. 26-27- 1795 Dol. F.H. VF+......., $2200.00 
6-27-28 & 29, 1984 1798 Dol. H.E. VF Dk...... $ 750.00 
1800 Dol. A. Fine......... $ 465.00 


1859-O Std Dol. EF........ $ 220.00 
1860 Dol. Ch. AU, Rare..... $ 875.00 
1871 Dol. EF--$220 VF....$ 175.00 
1872 Dol. VF Ed. Bang..... $ 105.00 


BILL HURST 
P.O. Box 1528 


1803 Half O-101 EF........ $ 675.00 
(703) 783-6306 1806 Half O-105EF........ $ 535.00 
4601 Dine f+ )5. 2 kaon rere $ 695.00 
1909-S Linc. Gem BU-65.... $ 400.00 
1793 ‘kg VF/F, C-1 Typical... $2150.00 
LOANS ON: con RE AUSS, C-12 ce nis $ 340.00 
. 05 ‘zg Sm. 5, Stems, C-3 AF 
Coins & Stamps - Jewelry Choice & Rare....... $ 475.00 


Diamonds - Gold - Silver 


FERCO MONEY LOAN 
5013 North Broad Street 
Philadelphia, PA. 19141 


(215) 324-6000 


10 Day return privilege 100% Guarantee 


BAY COIN & STAMP COMPANY 
1424 ead Bay Road 
Brooklyn, N.Y. 11235 (Subway Arcade) 
(212) 646-2566 ANA-LM, 22 Years 





US. SILVER DOLLARS 


BUY — SELL 
MS-65+ Singles, MS-63+ Rolls 
DAVID A. CARTER 
Rare Coins (A.N.A. - C.S.N.A.) 
P.O. Box 2937 
Saratoga, CA. 95070 
(408) 867-0272 


AMERICA’S TOP 
SILVER DOLLAR 
BUYER 


Bags, Singles, Rolls, Sets, 
Collections, Lots. 
Bust, Seated, Trade. 
Early Gold - WE PAY TOPS 


We travel. Bank wires, Bank Refs. 


Silver Dollar Investors Corp. 
of America 
P.O. Box 298 
Old Westbury, N.Y. 11568 
(516) 626-0348 
Before 2:00pm EST 


BUYING 
PAN PAC $50 GOLD 
RARE & CHOICE U.S. COINS 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, California 90212 
(213) 472-1617 





US. TYPE Il 

1806 Veg C-l EF 
1863 1¢ CN MS-65, nice 
1971/72 1¢ MS-63 90% Red---- 
1844 5¢ MS-63, Choice 
1821 10¢ AU-55 
1845 10¢ MS-65, Rare----- 
1916-D 10¢ VG 
1942/1 10¢ VF------ 
1937-S 25¢ MS-65 
1806 Half, VF O-105 
1839 Half AU, Reed. edge 
1852 Half EF-45, Rare 
1951 50¢ Cameo Fr. Proof 
1875-CC Trade Dol. MS-63 
1864 or 1867 3¢ Silv. - beautifully 

toned Proof-65 each 
10 Day Return Privilege 100% Guarantee 


BAY COIN & STAMP COMPANY 
1424 Sheepshead Bay Road 
Brooklyn, N.Y. 11235 (Subway Arcade) 
(212) 646-2566 ANA-LM, 22 Years 


WE ARE BUYING!!! 


Low mintage type in VG or Better 
Circ. Texas Commem's 
XF/AU Pay-$75.00 


Ship for payment or best offer. 


5757 Westheimer #11 
Houston, Texas 77057 
(713) 782-9328 















Phone (501) 767-3495 







GREATER FLORIDA INTERNATIONAL 
NMUMISMATIC CONVENTION 
JANUARY 9- 12, 1984 


ONOVER RAMADA RENAISSANC E HOTEL 
5445 COLLINS AVENUE 
MIAMI BEACH, FLORIDA 





SAN JOSE COIN CLUB 
16TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 
JANUARY 13,14 & 15, 1984 
San Jose Convention Center 
Park Avenue & Market Street 

San Jose, California 
PLAN TO ATTEND 
One Of The Major Shows of 1984 
Speakers, Exhibits, Drawings 
(Record Crowd At Jan. 1983 Show) 







TWO MAJOR AUCTIONS 





INVESTMENTS OF FLORIDA 
nuary 10, 1984 at 7:00 





NUMISMATIC SERVICES, 
January 11, 1984 at 7:00 P.M 





the Lyceum Room 





CONVENTION HOURS 





January 9 10:00A.M. to 8:00P.M 







200 Bourse Tables sornsary 20 101 e Ae SCOR 
FREE ADMISSION See eT OOO A MG toAIDORIN 
Fri. 10-8, Sat. 10-8, Sun. 10-5 F-R-E-E A-D-M-1-S-S-I-O-N 
, < tu a \ 
Special Youth Day on Saturday GREATER FLORIDA INTERNATIONAL 





Info: SAN JOSE COIN CLUB 
P.O. Box 5621 
San Jose, California 95150 


NUMISMATIC CONVENTION 


P.O. € Tamarac, Florida 33320 









December 23, 1983 


BUYING — SELLING 


GOLD — SILVER 
U.S. GOLD 
UNC SILVER DOLLARS 


CALL (800) 545-3391 


CAMCO 
P.O. Box 236 
Portales, New Mexico 88130 
Life ANA FACTS A-32 
PNG 


BUYING CALIFORNIA 
FRACTIONAL GOLD 
PAYING AS FOLLOWS 

XF/AU UNC P/L 
% Dollar 65.00 | 120.00 | 140.00 
% Dollar 70.00 | 120.00 | 140.00 
$1 Octagon 150.00 | 400.00 | 650.00 
$1 Round 450.00! 750.00 | 1100.00 
We need all types of California Fractional 
Gold (Washington Head, Etc.) please offer 
what you have. Will pay more for 
super gems. 


STEINMETZ COINS AND 
CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 
Minimum Shipment $75.00 


FIFTH NATIONAL SILVER 
DOLLAR CONVENTION 
NOVEMBER 8-11, 1984 

Houston, Texas 
Special Seminar Guest Speakers 
James U. Blanchard, III 

Steve Contursi * David Hall 

Steve lvy * Wayne Miller 
Dean Tavenner * Hannes Tulving 
Complete 3 day ANA 
Counterfeit * Grading Seminar 
Seminar Fees - $75.00 ® 
Reservations Are Required 
200 Tables 

OKLAHOMA FEDERATED 

GOLD & NUMISMATICS, INC. 
P.O. Box 142 

Broken Arrow, OK. 74013 
(918) 455-4985 FACTS G53 
John Highfill Harrison Phillips 


BUYING 
PROOF GOLD 


BUYING — SELLING 
HIGHEST QUALITY 
RARE COINS! 


THE CB. BYERS 
CORPORATION 


CHARLES B. BYERS 
MICHAEL S. BYERS 


MITCHELL S. BYERS 


500 Newport Center Drive 
Suite #647 
Newport Beach, CA. 92663 
Office No. (714) 760-8880 


Answering Service 
(800) 824-7888 Ext. 2158 
A.N.A. LM#721 FACTS A-14 





BLUESTONE: 

> TRADING 
W NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 


SILVER 
DOLLARS 
NOW! 


Choice singles or Rolls 
Contact Lee Minshull 


We need more, so we pay more. 
Heritage Rare Coin Galeries 
7950 Elmbrook Dr. @ Suite 100 


Dallas, Texas 75247 ® (214) 631-1110 
WATS (1) 800-US COINS (872-6467) 





GORGEOUS 
HEART SHAPED 
399 SILVER 


1882, 1883, 1884 Pay $68 


Westport, Connecticut 06881 








BUYING |! | 
1956 THRU 1964 PROOF SETS 


Paying “Grey Sheet” BID tess 10% Spotted less 15% 


CARSON CITY G.S.A. DOLLARS 
1880, 1881, 1885 Pay $145 


VERY GOOD AND BETTER BUST HALVES 
Paying $23 Per - Large Quantities Needed 


UNCIRCULATED FRANKLIN HALVES 
Common Rolls at $120 - Common Singles at $5 


FOREIGN COINS 
Any Foreign Gold Coin 98% of Melt - 


U.S. MINT POSTAGE 
Any Full Gem Mint Postage in Easily Countable 
Form 85% of Face 


“BROWN” AND “BLUE” IKE DOLLARS 
Paying “Grey Sheet” BID less 15% 


EVERYTHING! 
Buying Everything Numismatic - Ship for Call for 
Our Offer. 


SAM SLOAT 
136 Main Street P.O. Box 192 
(203) 226-4270 


NUMISMATIC 
FINANCING 


DEALERS 
COLLECTORS - INVESTORS 


PLEASE CALL FOR INFORMATION 
JOEL GABRELOW, V.P. 


AN 


West Coast Bank 


(213) 501-4333 
1631] Ventura BI., Encino, CA 91316 


Silver at 90% 













DEALERS 
ROLLED OUT CENTS with 


Lords Prayer on them made mostly 


with Wheat Pennies. Wholesale 


price $16.00 per hundred. Postpaid. 
HY BROWN 


P.O. Box 111 
Painesville, Ohio 44077 
(216) 357-5544 


nS 


RAM. COINS 
Silver bags -$7,100-$7,400 
Clad-$24.30/roll. Pay War 5¢- 
$18.00/roll. Sterling silver pay- 
$7.50-$15.00 per oz. Sell Art bars- 
$11.00. Pre ’67 Can silver pay- 
$5.00/$. Sell Pre-21 dollars- 
$13.00 Fine, $18.00 AU. Buy BU 
Pre-26 dollars-$500.00/roll. Sell 
proof sets 1936 thru 1983 at BID 
Plus 7%. Buy 1956 thru 1969 mint 
setsat BID less 7%. 10K & 14K & 
16K pay-98.5% of spot. BU 
Kennedy & BU Washington quarters 
selling-$89.00/roll. Sell 100 oz. 
Engelhard bars spot plus-$.35 (10). 
10 02. bars spot plus-$.75 (20). Sell 
BU Liberty halves-$1600.00/roll. 
BU Franklin pay-$125.00/roll. Sell 
BU Franklin rolls at ASK 
plus handling. 
(215) 562-4424 (confirmed) 


BUYING 
(e7@) 8) PLATINUM SILVER 
1OK - Spot x $ per DWT 
14K - Spot 27 S per [ 
16K - Spot ‘ * per [ 
18K - Spot hy $ per DWT 
.900- Spot ; per UWT 
22K - Spot .437 $ per OWT 
.999 Spot .48 $ per DWT 
STERLING SILVER - Pay 86 of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
Or: Tal- Tol. mun -1010 mumete 1 010 loll ale 
Wartime Nickels, Flatware, 
X-ray & Low Grade Silver 
Platinum bought in all forms 86 
Call'for Quotes & Confirmations: 
(201) 839-4611 
K & K COINS, INC. (8-60 Facts) 


P.O. Box 211 
Pompton Lakes, N.J. 07442 


24 Hour Service 











Call us with your want list. Rare 
coins, proof sets, rolls etc. - Most 
coins available at BID levels. 












BUY SELL 
AG Dollars $ 8.75 $ 9.50 
AU Peace $21 $12.50 $13.50 
AU Pre-21 $16.50 $17.50 
Canada BU $ $ 7.25 $ 8.25 





NORLIN /. P.O. Box 1246 
Port Angeles, Wash. 98362 
Confirmed only (206) 452-9095 









FERNANDEZ-ARMSTRONG RARE COINS 
A LEADER IN GEM SILVER DOLLARS 


PAYING TOP PRICES for MS-65+ and MS-67 Silver Dollars 
Will travel to you on larger amounts 


GARY FERNANDEZ 
(415) 793-7479 
P.O. Box 214066 / 





ee 
DICK ARMSTRONG 
(916) 383-2083 


y-Telg-Ta allan coma Or-lihielaalt-Mclsl = Pal 


HOME OF THE MS-65+ DOLLAR 


REPUBLIC PRECIOUS METALS 
Wholesale Silver Bar Prices 
Prices below for 500 oz orders 
Less than 900 oz-slightly higher 
All prices postpaid to you 









INS 


CONVENTION IX 














An inexpensive gift idea !! 





BU GOLD Engelhard 1 Rect Spot + 95¢ JANUARY 19-21, 1984 

PROOF TYPE Real fast seller Eneetheca ieoe a Sant + B0¢ Philadelphia, Pennsylvania 
. : Engelhard 100 oz Spot + 36¢ Adam's Mark Hotel 

BU TYPE Dealer's price . . . Spot + .93¢ Johnson-Matthey 1 oz Spot + 1.15 (City Line Avenue and 
Johnson-Matthey 10 oz Spot + 75¢ Monument Road) 


Johnson-Matthey 

100 0z Spot + 34¢ 

World Wide Mint 1 0z Spot + 60¢ 

World Wide Mint 10 oz Spot + 70¢ 
World Wide Mint 

100 0z Spot + 30¢ 

Toll Free Order (800) 328-2852 

REPUBLIC PRECIOUS METALS 

4105 West Chicago Avenue 
Chicago, Illinois 60651 


18th AVE. RARE COINS 


8644 18th Ave 
Brooklyn, NY 11214 
212-837-7426 212-837-6221 


BUYING CC DOLLARS 


78's to 91 in Original Holders 


GOLD & SILVER EMPORIUM 
16764 Ventura Blvd. 
Encino, California 91436 
(800) 423-3022 
(213) 501-3600 


Please call to confirm 


U.S. COINS & CURRENCY 
ANCIENT & WORLD COINS 
JESS PETERS, INC. AUCTION 

100 DEALERS 
EARL BLAISDELL 
2250 Highland Terrace 


Falls Church, VA. 22046 
(703) 532-8140 





DAVID HALL 

P.O. Box 8521 
Newport Beach, CA. 92660 

(714) 540-6522 





















The Largest 
Engelhard Bar Dealer 
in the Country 
Call for quotes & confirmations 
and credit application 


ENGELHARD BARS 


@ Buy/Sell all U.S. Gold Coins (Dollars 


FCI IS BUYING 


PAYING HIGH PRICES FOR 
MS-60 or 63 SILVER DOLLARS 
MS-60 & BETTER TYPE COINS 
MS-60 & BETTER U.S. GOLD 

OTHER U.S. COINS 


Send your coin via Registered 


BUYING & SELLING 
‘All numismatic materials. 
Specializing in BU Dollars and 
FIM Olalba-le Mey e-]¢-tm Cle) (em 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 













Mail for our TOP OFFER or Call to Double Eagles) Buy price Sell price e ey tt Y fue be SS 
Bill Gay V.P. Purchasing or @ Also trading 90% Silver Coins 444 ae 00 110.00 rs : S 
heslak kA the \7 pb ee afi c 00.00 
Tom Mulvaney, Assist 10" the V. Grewal 8.0, Doles TT rere F ROYAL COINS, INC. 
More tnformation Kruger ands & Maple Leafs, Rolex 188] 160.00 175.00 4656 BEECHNUT © BOX 33578 
(800) 645-6075 Watches, Wholesale Diamonds 1882 70.00 80.00 es en a 
fF TOLL FREE (516) 294-0040 inN.Y £y DallasG Id & Sil 1883 70.00 80.00 HOUSTON, TEXAS. 77096 
" ‘ ~e alle x¢ WS Oliver 1884 70.00 80.00 
FIRST COINVESTORS, INC ~ Tamers 1885 160.00 175.00 (713) 664-9195 * (800) 231-3384 
<U00 |.\ Willets Road . J be < ; . ae) 
, , P {) Box 292?1 ‘ Dallas Texas 75229 te 180.00 Texas Residents (800) 392-063 





165.00 


Albertsor New York 11507 
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es in MS-65 are now bid at a slightly 

ELS: Things were also pretty quiet in the Buffalo and 

Jefferson series. The 1943-D roll is down a notch to a new bid 
of $105. 

DIMES: Mercury rolls were fairly quiet and, in fact, the 
1941-45 roll set posted at lower bid level of $10,500. Roosevelt 
rolls, on the other hand, are quite active. Most of the bidder 
attention seems to be focused on the later silver rolls, particu- 
larly the 1955-P, D and S, 1960 P and D and 1961-P and D. 

QUARTERS: Late date silver Washington rolls are receiving 
their share of bids, too! The “hot” 1961-P roll is bid $5 higher 
at $100. Early Washingtons are still in demand. This week the 
1937-S is bid at $325 in MS-65 and several issues are higher 
in MS-60 and MS-63. Standing Liberty quarters have been very 
active—now $425 for MS-65 non-full heads. 

HALVES: Several bidders are now in the market for quanti- 
ties of MS-65 Walkers. Rising silver prices have increased at- 
tention on the later Franklin rolls. Several rolls have higher 
bids this week and any Franklin roll will now bring at least $140. 

DOLLARS: Silver dollar action has been hot and heavy for 
several weeks now. Any common date (except 1921) Morgan 
is now in demand at a higher bid of $835. The 1921 is now 
bid $650 while common Peace dollar rolls move up $10 to $610. 
Several Morgan issues posted higher bids in MS-65 and MS-65 
prooflike. Ike dollars have also been getting into the act. All 
the “Blues” and “Browns” are wanted in quantities and the 
1972 Brown is bid at a higher $8.40 while the 1973 Brown 
moved up to $60. 

PROOF SETS and MINT SETS: Late date Proof sets suffered 
numerous minor losses this week. Most of the 1970 to 1983 
issues were lower. The 1983 S-less set dropped $25 to a bid of 
$625. 

COMMEMORATIVES: Silver and gold commemoratives 
are both fairly active at current levels. Most of the action ap- 
pears to be centered on the lower end, ie. the EF/AU and 
MS-60 grades. Several silver issues were bid at higher levels in 
EF/AU. 

ah ean 


February 24, 1984 
THE MARKET IN DEPTH 


Premiums for numismatic, ie. 1933 and before, U.S. gold coins 
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content of all Saint-Gaudens). Using a go 

$385.60 you'd get a bullion value for a Saint-Gaudens of $37 
($385.60 x .9675). You then divide the MS-60 bid p: 

value ($735 divided by $373.07) and you get the premium (1.97 
or 97%). Premiums for the Saint-Gaudens have traditionally 
(the past 20 years) fluctuated between 30% and 40%. Starting 
in June of 1983, premiums started jumping as new IRS bullion 
trader regulations stirred investor interest in the non-regulated 
USS. gold. Now that the bullion markets are trading higher, 
premiums have increased even more. 


THIS WEEK’S MARKET 

CENTS: Several of the late date Lincoln rolls, including 
Proofs, were lower this week. The 1970-S Proof edged down 
to a bid of $36 while the 1968-S, 1969-S, 1971-S and 1972-S 
Proof rolls are now bid at $35. The 1970-P roll is bid at a lower 
$9 and the 1973-S roll slipped to $1.10. There’s not a lot of ac- 
tivity in this market at the moment. Copper type coins are still 
very much in demand. Gem “red” MS-65 Indian cents are now 
bid $400. Even the lower grades are getting into the act. Draped 
Bust half cents are now bid $22.50 in Good, and Classic and 
Braided heads are also up in Good (to $19 and $22.50 respec- 
tively). Draped Bust large cents are bid $19.50 in Good and 
Classic Heads are up a notch to $24. 

NICKELS: No changes at all in the BU Jefferson and Buffa- 
lo roll market, as activity is extremely light in this area. Type 
coins are another matter altogether! Leading the nickel type 
coin want lists is the Proof-65 Liberty nickel at a higher bid 






of $1,100. 
DIMES: Mercury roll activity is still very limited. Full band 
Mercuries remain very soft . . . . Roosevelt roll activity is lead 


by the “hot” late date silver issues. The 1958-D roll wins this 
week’s award for “most wanted” dime roll. Several of the late 
date clad rolls have slipped considerably. These issues had a 
good run-up about nine months ago and these coins can be 
surprisingly tough. However, with the clad rolls it seems to be 
a paradoxical case of them being hard to find when you need 
them and hard to sell when you have them. In the type arena, 
both Seated and Barber dimes are bid at a higher $2,000 in 
Proof-65 condition. 

QUARTERS: Early Washington singles continue to be the 
focus of lengthy buy lists. They are wanted in MS-60, MS-63 
and MS-65 condition! So far the only higher bid is for 1942-S 
MS-65 singles (now $75). The late date silver rolls are just as 
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halves moving up $100 to anew bid of$5. 500, 


Peat uelas hottest area 
misma - marketplace (numismatic gold is a close 
: ce “The stir in Depth”). Dollar rolls are also very 
a eiaaf common date pre-1921 Morgan roll is now bid $850, 
while common Peace dollar rolls (1922-P and 1923-P) moved 
to $625. Note that the 1921-P Morgan roll is quite active with 
bids ranging in the $650 to $675 area. Ike dollars are also in 
demand, though prices did not move this week. 

PROOF SETS and MINT SETS: There were no changes in 
Proof set prices this week and there were only minor changes 
for mint sets. Most of the issues are now trading quite actively 
at right around the bid prices. The later Proof sets are still a 
little soft, while dealers report that the early (1936-42) sets are 
now “quick sellers.” 

COMMEMORATIVES: This market has been quite active 
at recent shows and auctions, but as yet there is very little Tel- 
etype time devoted to commemoratives. The silver issues were 
basically unchanged this week. The super tough and impor- 
tant Isabella quarter jumped up to a new bid of $1,650. The 
1933-O Oregon was substantially lower in grades MS-60 
through MS-65. This was a result of a recent auction sale of 
a “mini-hoard” of this low-mintage issue. For the past year or 
so the 1933-D has been priced at 30% to 40% more than the 
equally rare 1936-S. It seemed like just a matter of time before 
the market corrected this disparity with a rise by the 1936-S 
or a decline by the 1933-D. Apparently the marketplace is 
choosing the latter solution. 


* *K 


March 30, 1984 


THE MARKET IN DEPTH 


This week saw further decline in the BU Lincoln and Jeffer- 
son roll market. Twenty years ago these two series were the cen- 
ter of attention in the coin market. While BU dime, quarter, 
and half dollar rolls have done spectacularly well during the 
past two decades (along with almost every other area of the 
market), many BU Lincoln and Jefferson rolls are selling well 
below their 1964 price levels! There are some Lincoln and Jef- 
ferson rolls that have done well; for example, most of the 1934 
to 1943 cent rolls and all except one (1943-D) of the (1942-45) 
wartime nickel rolls. But let’s take a look at some bids from 
20 years ago and compare them with today’s prices. To give 
you a little perspective, in 1964 BU rolls of 1941-P dimes were 
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coln cent oie Both the Braided Hair and Classe Head types 
of half cents are bid higher in MS-63 and MS-65 condition. 
Coronet Head large cents are now bid $2,600 in MS-65 while 
the Braided Hair large cent bid is up to $2,400. MS-65 Indian _ 
cents continue to climb as bid reached $475 this week. Braid- 
ed Hair half cents were also higher in circulated grades. 

NICKELS: Like the Lincolns, Jefferson rolls suffered major 
losses (also see The Market in Depth). It should be noted that 
there are quantity bidders for the wartime nickel issues. Liber- 
ty nickels are now bid $275 in MS-63 and $800 in MS-65. Lib- 
erty nickels are also higher in Proof (Proof-63 bid is now $450, 
Proof-65 is $1,200). Seated half dimes (legend obverse) are bid 
at a higher $1,900 in MS-65, $675 in Proof-63, and $2,500 in 
Proof-65. 

DIMES: BU dime rolls are still very much in demand at cur- 
rent levels. A few of the later “silver” rolls edged higher, Proof-65 
Mercury dimes are now bid $380. Early date Proofs are also 
higher... . 

QUARTERS: BU quarter rolls are also very strong at cur- 
rent levels. Some of the MS-65 Washington singles are still on 
the move. The 1934-D and 1935-D are now bid $410 each. The 
key date 1932-S is now at $1,250 and the very tough 1936-D 
moved up to a bid of $750. “With Motto” Seated quarters are 
now bid $2,450, while MS-65 Barber quarters are $2,100. All 
types of MS-65 Standing quarters are bid at higher levels. 

HALVES: Extensive gains were posted by MS-65 examples 
of the 1934 to 1947 Walking half dollar issues, as the daily bid- 
ders raised their buy prices to even higher levels. Many of the 
later Franklin rolls are higher, but the 1946-P, D, S and 1947-P 
and D Walker rolls were lower. Proof-65 Barber halves are bid 
at a higher $3,800. Proof Walking Liberties are also higher ($425 
in Proof-63 and $800 in Proof-65). 

DOLLARS: The MS-65 and MS-65 prooflike dollar charts 
are covered with a rash of plus signs. Several more bidders have 
joined the daily “battle” to buy gem silver dollars. Dollar rolls 
have leveled off a bit, with just the 1878 through 1882 S-mints 
moving higher this week. Several type issues are higher. Trade 
dollars are now $4,000 in MS-65 and $5,600 in Proof-65. Mor- 
gan dollars moved to a higher bid of $4,500 in Proof-65. 

PROOF SETS and MINT SETS: The 1961, 1962 and 1963 
Proof sets moved up two bits each to a bid of $13.25. All other 
Proof sets seem to be trading actively within current levels. Mint 
sets are also quite active. The 1973 mint set was down slightly 


to a new bid of $14.50. 








(no stars, arrows, etc.) as well as the major type issues. In dis- 
cussing his concentration on major issues, one buyer recently 
remarked, “I need to buy a ton of coins. Therefore, it’s not the 
most prudent use of my time to search for stars obverse dimes, 
for examples, as I will probably only see one or two gem exam- 
ples a year. It’s much more productive for me to try to buy the 
_ more common legend obverse type.” While this thinking is still 
very much intact, buyers are now also trying to nail down gem 
examples of the rarer types. 

The “quantity buyer” thinking deserves more discussion. 
These guys don’t just want to buy one or two gem examples, 
they want to buy 10 or 20 or 100 coins or more! This large 
volume buying has always been evident in the dollar roll and 
US. gold markets, but for the gem coin market this phenome- 
non is relatively new. For instance, one buyer runs daily Tele- 
type messages trying to buy “up to 1,000 gem Proof Mercury 
dimes and up to 100 gem $20 Saint-Gaudens.” Another buyer 
is constantly asserting his willingness to buy rolls and even bags 
of super quality Walking halves and Morgan dollars. Every day 
major buyers offer to buy large quantities of MS-65 examples 
of every 1934 to 1947 Walking half. And on and on it goes. 
The depth of current buyer demand is simply staggering. 

Bullion-related issues softened a little more this week. The 
“bellwether” issue, MS-60 $20 Saint-Gaudens has now fallen 
from a peak bid of slightly over $900 (approximately two weeks 
ago) to a current bid of $795. It’s hard to say exactly where 
Saint-Gaudens will find major support, but with MS-60 $20 
Liberties now bid at $740, Saint-Gaudens bids should proba- 
bly be nearing a bottom. Another area that tends to follow 
the bullion markets fairly closely is BU dollar rolls. Dollar rolls 
have also softened a little, but they are trading fairly actively 
at current bid/ask levels. 


THIS WEEK’S MARKET 

CENTS: BU Lincoln rolls suffered some further adjustments, 
but there aren’t nearly as many minus signs as there were in 
the past few weeks. Coronet large cents are bid $2,900 in MS-65 
and Braided Hair large cents are now $2,600. Flying Eagle cents 
and all Indian cent varieties have moved higher in gem MS-65 
condition. Bid for MS-65 two-cent pieces moved to $1,500. 

NICKELS: Jefferson rolls moved a little lower, but like the 
Lincolns, minus signs were relatively limited. Buyer interest re- 
mains focused on the 1942-45 silver wartime rolls. Three-cent 
nickels are now bid $550 in Proof-63 and $1,500 in Proof-65. 
Bust half dimes were higher in MS-65 (bid $4,000) and four 


of the Seated half dime varieties also moved higher. 
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and MS-65 Barber halves are now bid at $3,500. 
DOLLARS: This week saw another round of scz ttered 


for MS-65 and MS-65 prooflike silver dollars. It’s 


to note that buyers are interested in large quantities (see The | 
Market in Depth) and bidder interest covers the entire series, _ 


including the more expensive rare dates. Gem MS-65 trade dol- 
lars are now bid $4,250, while gem Proof Morgans are bid at 
a higher $4,700. Ike dollars have been somewhat quiet recently. 

PROOF SETS and MINT SETS: The 1956 to 1964 “silver” 
Proof sets are still grabbing the lion’s share of bidder attention. 
There are now numerous large quantity buyers for the popu- 
lar 1961, 1962 and 1963 issues. Mint sets are also fairly active 
and buyer attention remains focused on the 1959 to 1964 sets. 

COMMEMORATIVES: Silver commemoratives are report- 
edly selling very well at recent coin shows. A few MS-65 bids 
have been increased. The low-mintage 1933-D Oregon is now 
wanted in all grades. Gold commemoratives are now wanted 
by several major buyers and most of the MS-65 bids are at 
higher levels. 


* * * 


May 4, 1984 
THE MARKET IN DEPTH 


For 16 years silver dollar expert Wayne Miller worked to 
assemble the finest possible set of Morgan and Peace dollars. 
Miller, most famous as the author of two milestone books on 
silver dollars, succeeded in building what many specialists do 
indeed believe is the finest set of silver dollars ever assembled. 
On April 27, 1984, at the Central States Coin Show Wayne 
Miller’s silver dollar set was sold to Newport Beach, Califor- 
nia coin dealer David Hall for a price in excess of one million 
dollars!! When reached for comment Hall stated, “Besides be- 
ing one of the top silver dollar experts, Wayne Miller is also 
one of the field’s greatest scholars and authors. Wayne 
understands silver dollars like no one else can and his silver 
dollar set is truly a work of art. When one considers the four 
or five really special things in the numismatic world, the things 
that pop into your mind are the Eliasberg coins, the Wilkin- 
son gold patterns and Wayne Miller’s silver dollar set. The set 
was purchased for a client who wishes to remain anonymous 
and all I’m at liberty to say about the price was that it was over 
4 million dollars. My client is a very knowledgeable coin col- 
lector and he is very thrilled with the addition to his collection. 

The Wayne Miller silver dollar set included many of the 


“finest known” specimens including: 








breast, 1921-S Branch Mint, 1921 Peace satin finish, and 1922 

Peace satin finish. Needless to say, the price realized by the 
Wayne Miller silver dollar set was an all-time record. 

Other ‘areas of the market were also strong at the Central 
States Show. The following auction results show the continu- 
ing strength of gem material: 

WILLIAMS GALLERY SALE 


1865 ¥210c MS-67 $ 3,850 
1892 10c MS-67 $ 2,530 
1899 10c MS-67 $ 3,080 
1915-S $10 MS-65 $27,500 


NUMISMATIC INVESTMENTS OF FLORIDA SALE 


1853 No Arrows 10c MS-65 $ 4,675 
1831 25¢ MS-67 $11,000 
1890 25 MS-69 $ 6,600 
1851 Silver Mint Set MS-65 $19,800 
McINTIRE SALE 
Long Island 50c MS-65 $ 440 
1881-CC $1 MS-65 3. 935 
1907 High Relief $20 MS-65+ $28,600 


THIS WEEK’S MARKET 


CENTS: Little activity to report in the Lincoln roll market. 
The 1937-P roll edged down to a bid of $30. The tough copper- 
nickel type (1860-64) Indian cent is now bid $1,000 in MS-65. 

NICKELS: There’s not much going on in the nickel roll mar- 
ket. The only change was the 1941-S roll, which moved down 
to a bid of $60. MS-65 No “cents” Liberty nickels are now bid 
$450 in MS-65. Gem Proof-65 three-cent nickels are up $50 to 
a bid of $1,550. 

DIMES: Silver dime rolls are still selling actively at current 
levels. Proof-65 Mercury dimes are wanted in quantities at $400. 

QUARTERS: Quarter rolls are relatively quiet. Gem early 
singles are still in demand. In MS-65, the 1936-S is now bid 
at higher $275, the 1937-D moved to $125 and the 1939-D hit 
$85. The rare 1854-55 With Arrows type Seated quarter is bid 
$5,250 in MS-65 condition. 

HALVES: BU Franklin rolls still top many want lists and 
there are daily buy tapes for all MS-65 1934-1947 Walking Lib- 
erty halves. The very elusive MS-65 Bust half dollar is wanted 
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June 15, 1984 


THE MARKET IN DEPTH 


In 1982, the U.S. government changed the metal composi- 
tion in Lincoln cents. They now weigh 2.5 grams; the zinc con- 
tent is 97.6% and copper is 2.4%. This new alloy content has 
created a modern rarity. On some cents the copper plating proc- 
ess has been deleted. This creates a cent that looks like the 1943 
zinc cent. There have not been any mintage figures establish- 
ed at this time, but we have monitored some buy prices: The 
following prices are offers to buy nice BU coins. 


19S ZFS cavers $200 
Le ee career ary $185 
1983-D wien amas $200 
1964-5, Dishes see $200 


This past week has seen a number of dealers attempting to 
buy MS-65 dollars. The 1886-P and 1887-P Morgan has now 
reached $200 bid in MS-65 condition. This indicates that there 
are a number of dealers out there willing to purchase nice MS-65 
dollars (MS-65+?) for their inventories. We have noticed that 
there are not too many dealers willing to sell their MS-65 dol- 
lars at or under current bid. Most want substantially over ask. 

This point brings up the question of grading to buy an MS-65 
versus to sell an MS-65 dollar. Over the last several years grad- 
ing has changed toward a more conservative style. This new 
style has served to create “The Great Debate.” When selling 
an MS-65, one thinks, “This is close enough.” But, when buy- 
ing, one looks with both eyes and thinks, “I don’t think this 
is quite nice enough.” This two-sided thinking sums up today’s 
MS-65 grade. Some dealers are looking for: full strike, no marks 
on face, no marks in field, and no marks on the breast feathers. 
(But, does this description fit the MS-65 grade or something 
a bit higher as in MS-67?). 

Currently, there are a few major buyers of strictly graded 
MS-65 dollars, who are looking for coins which have the fol- 
lowing characteristics: They are sharply struck, have minimal 
bagmarks on the face and breast feathers, and are relatively 
free of marks in the field. This description differs immensely 
from our earlier one. And to think that one can classify a group 
of coins into one category, as in MS-65, is almost negligent. 
All coins must be viewed as to their own merits. The greatest 
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though | bullion Rees: are # ed) further adjustments are oc- 
curring on US. gold in EF to MS-60. 
Dealers and investors alike, realize, that if there is a change 
in the presidency, there will be a major inflationary effect on 
the economy. And if there is no change, inflation can only be 
held down for so long. In either case, current prices have to 
be awfully inviting at this time. In late date material alone, 
where there was very little interest the past few months, (Ike 
dollars specifically) there are now bidders attempting to get in 
on the ground floor. 

The overall market appears to be mildly warm, although sil- 
ver commemoratives and dollars seem to be leading the way 
at ANA. As stated recently, more and more dealers are begin- 
ning to get involved with MS-65 commemoratives. At current 
bids, they are not locating much material, so some dealers are 
increasing their buy prices. 

Interest is strongest in the area of commemoratives, as a num- 
ber of fresh deals have been brought out and sold; most were 
quickly resold. Obviously, there were many buyers who are just 
beginning to see the tip of the iceberg. The next few months 
should be interesting as commemoratives try to outperform the 
rest of the market. Readers must once again be reminded that 
bidders demand defect-free MS-65 coins. 

Morgan dollars are still difficult to locate in MS-65 condi- 
tion. In general, prices are firm as most buyers of MS-65 dol- 
lars are willing to purchase at current bid/ask levels for true 
MS-65 coins. 

And then there are the usual phenomenal prices for excep- 
tional coins. The following prices were realized in Auction ’84: 


Date Denomination Auction Grade Price 
1886-S $ MS-67, P/L $5,500 
1888-S $ MS-67, P/L $2,860 
1900-S $ MS-67, P/L $4,290 
1921 Peace $ MS-67 $2,695 


Other areas of the market also realized some strong prices 
in Auction ’84: 


Date Denomination Auction Grade Price 
1853/A 10c MS-65 $ 4,400 
1887 Z5¢ MS-65 $ 5,280 
1888 / tele MS-65 $ 5,060 
1889 LIC MS-65 $ 5,500 
1873 Trade $ MS-65 $ 8,800 
1854 TI Gold $1 MS-65 $15,950 
1796/stars Gold $2% MS-65 $74,250 
1808 Gold $22 MS-65 $99,000 
1927-D Gold $20 MS-65 $198,000 
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THIS WEEK’S MARKET 

CENTS: There are still bargain hunters looking to buy Lin- 
coln rolls. Their buys are well back of bid, but there are appar- 
ently no sellers at these prices. 

NICKELS: BU Jefferson rolls indicate relatively no activity 
for this past week with the exception of the 1944-D war nickel 
rolls. It showed an increase in bid. 

DIMES: BU Roosevelt dime rolls (1946-1963) are once again 
getting some attention at current levels. As was mentioned in 
this week’s market a couple weeks ago, some dealers were ex- 
pecting to sell pre-confirmed rolls of this issue. They have sold 
and now the buying begins again. 

QUARTERS: BU Washington quarter rolls (1941-1963), are 
again getting attention for the same reason as Roosevelt dimes. 
Standing Liberty quarters are firm at current bids with some 
new activity at ANA. 

HALVES: BU Franklin rolls (1948-1963), are receiving offers 
to buy at current bids. After slowing down the last couple of 
weeks, bidders are again stocking up on this series. 

DOLLARS: Original dollar rolls have fallen as some rolls 
have been offered at lower prices and there has been apparent- 
ly no takers. There have been some price adjustments in MS-60 
dollars. 

PROOF SETS and MINT SETS: Proof sets appear to be firm- 
ing up as there was not much offered this past week. 

This past week showed an increase in 1953-1958 mint sets 
(original only). The rest of the mint sets appear firm at current 
levels. There are some bargain hunting attempts being made, 
with no apparent results. 

COMMEMORATIVES: As stated in The Market in Depth 
series, this is the strongest area of the market at this time. There 
is a lot of activity at current levels and when these prices are 
unsuccessful, bids are being increased. 

TYPE: Some of the more common BU MS-65 type coins were 
very plentiful at ANA. As a result, there have been some price 
adjustments. 

GOLD: MS-65 $20 Saint-Gaudens increased this week as bid- 
ders try to locate pieces for investors. Also, showing a higher 
bid is MS-65 TII one dollar gold. This is a very elusive coin 
in gem BU. 

There were a very few “minus” signs in U.S. gold (EF—MS-60) 


as there are a number of large lots available. 
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Sete en is Aiesaiy that is) so we can under- 
Eas the importance of the events that have just transpired. 
There are three places where rare coins trade hands between 
dealers: - 

1. Teletype. The nationwide coin dealer Teletype system has 
been operational for about 20 years. In the “old days” (10 or 
15 years ago), a tremendous amount of the rare coin business 
was visible on the Teletype system. But today, with more precise 
grading standards and most business done by phone, the Tele- 
type system has become the domain of bullion dealers and a 
few “high profile” bidders. The Teletype is the least important 
of the three dealer-to-dealer transaction mediums. 

2. Auctions. Auctions can be a very high volume sales medi- 
um. A perfect example is the over $10 million worth of coins 
that sold at auction during the month of July. And a high per- 
centage (50% or more) of auction purchases are made by deal- 
ers. In addition, some of the rarest and most important coins 
appear only (with any meaningful frequency) at auctions. Auc- 
tions can be an important source of information. If a certain 
coin sells at auction three or four times in 30 days within a 
fairly narrow price range, it’s pretty easy to extrapolate a mar- 
ket value from the price results. However, there are several fac- 
tors which limit the significance of auction results as a market 
pricing indicator: 

a. Overgrading. This is a problem in all areas of the coin 
market, and auctions are no exception. So, because some 
of the coins offered at auction are optimistically graded, 
it’s difficult to gauge the significance of prices realized. 

b. Reserves. Not all coins offered at auction actually sell. 
Some auction companies allow consignors to offer coins 
in their auctions with a reserve price, under which the coin 
is not allowed to sell. In addition, some auction compa- 
nies put their own coins in their auctions and usually don’t 
let them sell “cheap.” 

c. Credit Purchases. The credit pyramid is a very impor- 
tant part of the structure of the rare coin market and is, 
at times, a major force of dealer illiquidity. The standard 
dealer auction credit terms are payment in 30 days. It is 
a safe assumption that a good percentage of dealers would 
not buy as much or pay as much at auction if they had 
to pay for their purchases immediately. 

3. Coin Shows. There is a major coin show somewhere in this 
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i MS-65 pe Coins Typ notna ore perp aang 
ing the ANA. However, it was obvious that the actual t a: ading 
ranges were 10% to 20% lower than the May-June levels. As 
usually happens after a quick price drop, a significant number 
of type coin sellers were reluctant to part with their coins at 
lower price levels. This phenomenon was most noticeable for 
the rarer issues. For the more common types (Indian cents, Leg- 
end Obverse Seated dimes, Proof three-cent nickels, etc.) sellers 
were more willing to accept marketplace reality. 

2. MS-65 Gold Coins. MS-65 gold coins had been drifting 
lower well before the declining bullion markets affected other 
areas of the market. Gem Uncirculated gold type coins and gold 
commemoratives traded at or slightly below current CDN 
bid/ask levels at the ANA. Proof gold was somewhat weaker. 
There wasn’t much Gem Proof gold around, but what was avail- 
able could definitely be bought at discount levels. 

3. ‘“‘Semi-Numismatic’”’ Gold. The circulated through MS-60 
grade U.S. gold coin market fell apart during the ANA Con- 
vention. For example, MS-60 Saint-Gaudens started the show 
with numerous buyers in the $700 to $725 range. By the end 
of the show it was tough to find buyers at $650 to $675. That’s 
a drop of nearly 10% in just six days. One dealer told me that 
he sold some AU $10 Indians the first day of the ANA and 
was able to replace them on the last day for $100 per coin less! 
Even though prices have come down considerably in the past 
few months, premiums (over bullion content) are still very high. 
For example, the premium for MS-60 Saint-Gaudens is still more 
than double its historical range. 

4. MS-65 Dollars. Other than silver commemoratives (which 
are presently benefiting from an unusual market circumstance) 
gem Uncirculated dollars have been least affected by the general 
market slowdown. While there wasn’t the frantic heat of previ- 
ous months, it was basically business-as-usual at the ANA Con- 
vention. In other words, for Gem dollars it’s still not a case 
of finding a buyer, it’s a case of finding a coin, as demand re- 
mains a seemingly bottomless pit. 

5. Dollar Rolls. The average Uncirculated dollar roll market 
is much more “bullion sensitive” than the MS-65 dollar mar- 
ket. Dollar roll prices were in a definite downtrend at the ANA. 
By the end of the show some common Morgan rolls traded for 
under $800 (a hefty discount from the then listed CDN bid 
of $870). Interestingly, this market has firmed up considerably 
in post ANA action. 

6. Silver Commemoratives. The silver commemorative market 
is on a roll now. This was very evident at the ANA, as there 





+ erage 


rent levels and late date Walkers were selling well in the “bid” 
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‘on) Buffalos and Mercuries “cur- 
to “10 off bid” range, while early dates (pre 1934) Buffalos, Mer- 
curies and Walkers got annihilated! There were a few rare ear- 
ly dates that brought big numbers at the auction, but most 
of the early, expensive mint-marked issues sold for huge dis- 
counts. Nobody that I know has a plausible theory as to why 
these rare and important issues fared so poorly and neither do |! 


1985 AND BEYOND 

To understand the current state of the coin market and the 
future direction of coin prices we must understand the forces 
that drive the marketplace. The major driving factors behind 
the rise (or fall)of coin prices are: 

1. Supply and Demand. Truly rare coins win both sides of the 
classic economic supply/demand equation. There is a constant 
(actually slightly decreasing) supply of rare coins and an almost 
always increasing demand for those coins. The economics of 
the coin marketplace are the major reason why rare coins have 
been in a long-term uptrend for over 100 years and why the 
future expansion of coin prices is inevitable!!! 

2. Gold and Silver Bullion. There is some misunderstanding 
as to why gold and silver prices should affect the rare coin mar- 
ket. Some will argue that the gold content (about $20) of a 
$3,000 plus gem Uncirculated gold dollar is so small that price 
fluctuations in the bullion markets shouldn’t affect the gold 
dollar’s price. But the fact remains when gold and silver bul- 
lion go down, most rare coin dealers’ phones don’t ring as of- 
ten. And it has nothing to do with the silver content of a gem 
Uncirculated Seated quarter or 1919-S half dollar. There are 
three factors which do tie the two markets together: 

a. A significant number of coin investment firms are mar- 
keting their coins to “hard-money” audiences. These hard- 
money clients are less active when bullion prices decline 
and more active when prices increase. 

b. The general public’s awareness of gold and silver prices 
has greatly increased in recent years. Ten years ago it as 
difficult to find out what the price of gold was, now it’s 
on the 6:00 o’clock news every night. When gold and sil- 
ver goes up, everybody gets excited about all coins. 

c. Gold prices are a barometer of the monetary expan- 
sion policies of the government and this is a major factor 
in the rare coin marketplace. 

3. Monetary Expansion. The expansion or contraction of mon- 
ey and credit in the general economy greatly affects people’s 
desires and ability to buy rare coins. The bottom line is that 
if you believe the politicians and bureaucrats will balance the 
budget, stop inflation, end all wealth transfer programs and act 
in a fiscally responsible way then you should sell all of your 
investment coins now. However, if you, like I, wouldn’t trust 
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NUMISMATICS AND BANKING 
by Joel Gabrelow 
Introduction 

Bringing the numismatic marketplace closer to the institu- 
tions has been a longtime goal. At the close of 1981, the neces- 
sary groundwork was developed to initiate a numismatic lending 
program at West Coast Bank. 

In an effort to sell the concept to the bank, it was necessary 
to depict rare coins as an investment medium. As readers may 
recall, the early part of 1982 was probably the lowest point of 
the numismatic marketplace since 1980. Looking back, it is in- 
teresting to note that there were few investors in the market 
prior to 1978. The only “investments” discussed pre-1978 are 
the ephemeral man-made promotions consisting of common 
BU rolls or even more common, modern Proof sets. Either 
choice hardly rare or a promising investment. 

The concept of numismatic investment really did not begin 
to jell until the latter part of 1978. The years 1979-1982 became 
numismatic’s most volatile period. 

During 1979, the anticipation of inflation created an intense 
demand for tangibles. Coin dealers became “investment” con- 
sultants, financial planners, pension plan experts, etc. More im- 
portantly, the investor emerged. It seemed as though everyone 
was a buyer of either rare coins, precious metals, or other col- 
lectibles. In the midst of all the excitement, only a few dealers, 
some of whom were well capitalized before the boom, and others 
who were not, had the foresight to mobilize their marketing 
programs to bring numismatics into the mainstream of more 
traditional investments. These dealers, while their longterm suc- 
cess remains to be seen, took the necessary steps forward to 
bring new credibility to what was to a large extent a hobby 
business. 

In selling the bankers on the concept, it was simple to 
demonstrate the performance of rare coins. Even if one included 
the declining early 1980’s market, overall performance was still 
excellent. Unfortunately, it was difficult to define market 
mechanics, as the market had dropped dramatically at that time. 
What we had all witnessed were huge price swings, and large 
spreads still existed between the buy and sell. Worse, many “in- 
vestors” became disenchanted and illiquidity became the rule 
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i Lend dollars on a national level 
umismatic community and help restore liquidity. Deal- 
immediately able to improve their cash flow by bor- 

rs were able to acquire new items by pledging 
existing Seattslioe. Finally, collectors who were temporarily 
short of cash were introduced to the bank so that they, too, 
would not miss their “buy of a lifetime.” After one year of oper- 
ation, we placed approximately $10 million. Retrospectively, it 
was not the amount outstanding that was important, but its 
perceived contribution to the market. From 1983 through ear- 
ly 1984, we placed an additional $7 million. The bank appreciat- 
ed the program’s profitability—the concept worked. 
Unfortunately, problems unrelated to the numismatic and me- 
tals division caused the bank to fail on April 27, 1984. The 
following month, the program was implemented at Valley State 
Bank. 


A View of the Marketplace 

In order for the rare coin market to achieve institutional credi- 
bility, it must function orderly and coins must clear at prices 
reflecting their true values. There is an innovative group of deal- 
ers presently working to provide orderly markets. These deal- 
ers are presently making markets on specific coins or series in 
the overall numismatic spectrum. I credit them for implement- 
ing institutional-type marketing concepts and sophisticated 
graphic presentations. These firms will be remembered for their 
efforts in contributing to an ongoing pursuit of bringing rare 
coins into the institutional portfolio. When a market is strug- 
gling for institutional recognition, dealers who structure orderly 
markets must be cautious. They are among a minority. By tight- 
ening spreads, increasing liquidity, and providing investor con- 
fidence, they may become isolated in the marketplace. 
Generally, these dealers will usually pay more than others for 
coins and their sell prices are often higher. This results in these 
dealers making a market in their own coins versus “other” coins. 
These dealers must continue to return profits to capital to pre- 
serve financial strength. The bank continues to watch the 
growth pattern of these dealers. The marketmaker’s ultimate 
success will be evidenced by other dealers bidding comparable 
levels for the marketmaker’s actual coins (in the holder of the 
marketmaker). 

As acceptance continues to spread, liquidity improves. This 
will be the most important issue for the future especially when 
relating to the institutional marketplace. 
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a higher advance. 

As a proponent of the marketplace, we are constantly analyz- 
ing market mechanics, value, and liquidity. We must also keep 
abreast of market information. In order to execute safe loans, 
we attend shows and auctions to take the pulse of the market 
and learn to whom products are selling and how much they 
realize. Prices at auction can be deceiving. Some bidders are 
repurchasing their own consignments. Others are buying on 
credit. Some pay by cash. The variables can be confusing at 
times, but nonetheless a challenge. 

To further the credibility of numismatics in the institutional 
world, large buyers may look to the banks as an independent 
source in determining value. While today there are firms and 
organizations who will certify grade with an accompanying 
document, how many include value and are willing to back 
it up with an advance against the value? The bank can often 
assist a dealer in increasing his sales by financing his customer. 
This has been a great benefit to the dealer community. The 
dealer is pleased because his sale has increased and the customer 
is comforted with the knowledge that the bank recognizes the 
value of his purchase. 

As the quality of our marketplace improves, the concept of 
numismatics and its role in the institutional portfolio will in- 
crease. To reach this ultimate status in the investment field, the 
following must occur: 





1. Market knowledge must be better disseminated. 

2. Spreads must tighten to insure greater liquidity. 

3. Dealers should be conservative with their profits by con- 
tinuing to build their capital. 

4. Dealers and investors should support national trade 
organizations such as ICTA (Industry Council for Tangible 
Assets) so the industry is represented in government. 


General Guidelines for Bank Loans 

The procedures for receiving a bank loan on your rare coins 
or precious metals vary from bank to bank, however, these 
guidelines should provide the essential information: 

1. Contact the lending officer in the appropriate department. 
A telephone call is best as the bank officer can usually deter- 
mine if the collateral meets the bank’s requirement. In the case 
of precious metals, the banker can usually provide an exact loan 
amount. 

2. If you do meet the requirements, you will probably be re- 
quested to ship the collateral directly to the bank. Rare coins 
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and are commensurate with the market. Precious metals are 
insured on a replacement basis, so value on a particular day 
is not a factor. 

9. When paying off a loan, the bank requires good funds 
before releasing the collateral. 

10. If the market should decline to the extent that it affects 
the value of the collateral being held at the bank, the bank 
will request that the borrower reduce the principal of his loan, 
or he may add collateral in an amount of the demand. 

11. In the unlikely event of a borrower unable to meet his 
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to this as While ene money may not 
for everyone, it certainly remains as a viable option. It is 
alternative the industry hasn't really enjoyed until recently. : 
ing bankers who understand your business, hobby or invest- 
ment is a plus to all. Dealers who are developing their businesses _ 
to attract the institutional investors are certainly making signifi- 
cant contributions. The business of numismatics and precious 
metals is in a state of change. It won’t be long before every in- 
vestor owns coins and/or bullion as part of his portfolio. 
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CAMEO 


PROOF FRANKLINS 
Part 2 


This is the second of two parts on cameo proof 
Franklins. The first part appeared in the November Monthly 


Summary. Part one contained background information on 
cameo proof Franklins and specifics for the years 1950-1955. 





THE 1956 CAMEO PROOF FRANKLIN HALF DOLLAR 


In 1956 several events in the minting procedure occurred that had an 
impact on cameo proofs. For the first time, all sets were now packaged in 
cellophane envelopes protected by cardboard on each side and sealed into an 
envelope. This practice was to continue through 1964. The result of this new 
packaging was a higher survival rate of proof 65 quality proofs. 


Secondly, 1956 proof Franklins were redesigned and there are type I’s 
and type II’s. Basically, type I’s have an eagle beside the Liberty Bell that has 
the same feather structure as 1950-1955 Franklin proofs, while the type II 
has feathers which are more defined and look like 1957-1963 proof Franklins. 
Type I’s, although not really rare, are not as common as type II’s. However, 
in cameo, type I’s are scarce. It is common to find heavily frosted reverses 
with little or no frost on the obverse. Even the superb 1956 type I cameos 
which have been located are usually mismatched slightly, that is, the cameo 
contrast is heavier on one side than on the other. If a heavily contrasted 1956 
type I that had matching cameo contrast on both sides ever surfaced, it would 
surely bring run-a-way bidding from cameo collectors and investors. 


axhe 1956 is a super type coin. Many lightly contrasted examples exist, 
so much so that the 1956 type II is really only moderately scarce compared 
to other dates in the cameo proof Franklin series. Because of its superb 
quality, placing a dollar value on a 1956 can vary greatly from coin to coin. 
Generally though, $60-$85 is an acceptable wholesale range for two-sided 
heavily contrasted specimens. However, because this date can occasionally be 
found with exceptional cameo contrast, exceptionally heavily contrasted 
two-sided pieces have traded dealer-to-dealer at $90 to $125. Wonder coins 
have been known to trade at even higher levels. 


One point should be made here with regard to 1956 type II’s. Heavily 
contrasted examples characteristically have some frost fade at the temple curl 
and the bottom hair curl of Franklin. This is normal for heavily contrasted 
examples and does not detract from their value in any way, as long as the frost 
fade does not extend into the cheeks or face. Many investment-quality 
moderately contrasted cameo proof Franklins exist from lightly repolished 
dies which do not have frost fade at the temple curl or bottom hair curl, but 
their cameo contrast is never quite heavy. In general, the more moderately 


contrasted examples trade in the $35-$50 range. 





Single copy price: $2.50 


The 1956 type II cameo proof Franklin is by far the easiest coin to 
obtain in heavily contrasted cameo proof condition in the 1950-1959 group. 
In a word, the overall quality is spectacular. Although not really a common 
date, its quality is so excellent that it often is found of higher quality than the 
1963 cameo proof Franklin. The 1956 cameo proof Franklin is to the cameo 
proof Franklin series what the 1880-S is to the cameo prooflike silver dollar 
series. That is, everyone who collects cameo proof Franklins usually has a nice 
one, but when they find another one they usually buy it even though they 
don’t really need it, just because it looks so nice. 


THE 1957 CAMEO PROOF FRANKLIN HALF DOLLAR 


In 1957, the mint apparently decided to conserve on its usage of 
proof dies by replacing proof dies only when they became worn. Since 
reverse proof dies lasted longer than obverse proof dies, it was rare for the press 
operators to replace both the obverse and reverse proof die with new dies at 
the same time. As a result, the great majority of heavily contrasted 1957 cameo 
proof Franklins are only one-sided cameos. They can be spectacular, with 
cameo contrast rivaling the cameo contrast that is found on 1956 coins;but 
1957’s are nearly always one-sided or have mismatched cameo contrast. 


Two-sided examples in heavily contrasted condition with matching 
cameo contrast are RARE and underrated. Major cameo dealers handle 
less than two to three pieces per year of heavily contrasted, matching, 
two-sided 1957 cameo proofs. One of the finest known such specimens 
traded dealer-to-dealer several years ago at $500, but this was a very high 
price. Some of the finer known examples have traded in the $250 range 
wholesale. 


A source of confusion that arises for cameo collectors and investors is 
that two-sided examples in lightly cameo contrasted condition are semi- 
common. It appears that most of the repolished dies were replaced on the 
carriage presses with both the obverse and reverse dies being replaced at the 
same time. This resulted in a number of two-sided cameo proof Franklins that 
were lightly contrasted. These coins may be identified by their lighter contrast, 
their lack of frost fade spots, and by the fact that they generally have very fine 
die polishing lines which cover the bust of Franklin and the Liberty Bell. This 
die polishing requires a good glass to see clearly, and may be made more 
visible by turning the coin to a certain angle (45 degrees approximately) toward 
your light source. These coins are sometimes sold at very high prices compared 
to their true scarcity. That is not to say that the more moderately contrasted 
two-sided 1957’s are not good investments--they are recommended within the 
$40-$100 range, but only the truly heavily contrasted coins bring over $200. 


THE 1958 CAMEO PROOF FRANKLIN HALF DOLLAR 


In 1958, the mint continued its policy of replacing obverse and reverse 
proof dies at different intervals as the dies became worn. This policy, as you 
recall, led to heavily contrasted one-sided cameos and very few two-sided 
cameos in 1957. Such is also the case with the 1958. If you can find a heavily 


contrasted 1958 it is likely to be only one-sided. However, something 


happened in 1958; there are far fewer heavily contrasted Franklins than in 
1957, whether they be one-sided or two-sided. The 1958 cameo proof 


Franklin in very lightly contrasted condition is semi-common, however. 


Moderately contrasted 1958 Franklins with eye appeal are definitely recom- 
mended and have good investment potential. 


(Continued on Page Two) 
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bring these prices. Two-sided 1958 cameo proof Franklins with more moderate 
cameo contrast are available in the $75-$110 range, depending on their level 
of contrast and eye appeal. Wonder coins with milky white contrast that 
match on both sides would surely bring run-a-way prices if they ever surfaced 
in the marketplace. 


THE 1959 CAMEO PROOF FRANKLIN HALF DOLLAR 


The 1959 cameo proof Franklin half dollar is a much misunderstood 
coin. It is not the rarest coin in the cameo proof Franklin half dollar series. 
Actually, it is only conditionally rare, that is, it is only rare in heavily con- 
trasted cameo proof condition. Lightly contrasted cameo proof coins are much 
more common than people believe. Lightly contrasted examples trade for as 
little as $25, while heavily contrasted pieces have traded in the $400 plus 
range. Because of this tremendous price variance the 1959 cameo proof 
Franklin is one of the most difficult cameo proof Franklins to price. Lightly 
contrasted examples are relatively common and available in the marketplace 
in the $25-$40 range. More moderately contrasted coins are available in the 
$70-$125 range. Heavily contrasted examples are seldom encountered, but 
trade in the $300-$400 range when they surface. 


Locating a heavily contrasted 1959 cameo proof Franklin can be a 
very frustrating task; it is doubtful that there are more than 100-150 coins 
that exist in such a state. The majority of the finer known 1959 cameo proof 
Franklins are really only moderate plus in their cameo contrast. 


THE 1960 CAMEO PROOF FRANKLIN HALF DOLLAR 


The mint redesigned the dies in 1960 on proof Franklins. Compare the 
detail in the hair of Franklin to the detail of a 1959. Although this date is 
considered by some to be a common date, it by no means is common. It is 
more rare in heavily contrasted condition than the 1956 cameo proof Franklin. 


The 1960 has excellent investment potential as very few investors or 
dealers have acknowledged its rarity in heavily contrasted condition. Heavily 
contrasted examples trade in the $60-$80 range and are undervalued at those 
levels. Moderately contrasted coins trade in the $30-$40 range. Occasionally 
wonder coins are located and have been known to trade in the $125-$150 
range. 


THE 1961 CAMEO PROOF FRANKLIN HALF DOLLAR 


Although large quantities of 1961 proof sets were manufactured, the 
1961 cameo proof Franklin is not a common date coin in heavily contrasted 
condition. Heavily contrasted specimens are not always available in the 
marketplace. Many collectors and investors as well as dealers have assumed the 
1961 cameo proof Franklin to be as available as the 1962 and 1963 cameo 
proof Franklins which have very similar mintages. This is simply not the case 
as the 1961 cameo proof Franklin is significantly more difficult to obtain in 
heavily and moderately contrasted condition. This fact is finally being reflected 
within the marketplace and the 1961 cameo proof Franklin now brings 
premiums over the price of other “common da 
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the name “black and white beauties”. «! 

Although 1962 cameo proof Franklins are slightly tougher than 1963 
cameo proof Franklins, the difference is very minute. By this time, the proof 
manufacturing process had matured and, due to the large mintage figures, there 
are a number of 1962 cameo proof Franklins that are truly magnificent. 
Two-sided, heavily contrasted examples without hairlines trade wholesale in the 
$40-$50 range. Moderately contrasted examples trade in the $20-$30 range. 






Wonder coins have been known to trade at substantially higher price 
levels dealer-to-dealer. 


THE KING... 
THE 1963 CAMEO PROOF FRANKLIN HALF DOLLAR 


This brings us to the last date in the Franklin series which has been 
nicknamed the “king’’ of cameo proof Franklins. It is the easiest date to 
obtain in truly heavily contrasted condition. Moreover, its quality can be as 
magnificent as the 1956. It can be truly incredible. 


This date is eagerly sought after by type coin collectors becasue of its 
unbelievable beauty. The 1963 trades dealer-to-dealer in heavily contrasted 
condition, in the $40-$50 range. Moderately contrasted examples trade in the 
$20-$30 range. Wonder coins are another story . . . dealer-to-dealer transactions 
have occurred above these ranges. These transactions are for wonder coins 
destined for some of the finest type sets in existence. 


RELATIVE RARITY AND WHOLESALE PRICING GUIDELINE 
CAMEO PROOF FRANKLIN HALF DOLLARS 


Price In Price In 
Relative Heavily Contrasted Moderately Contrasted 
Rarity 2-Sided Condition 2-Sided Condition 
1950 $ 1100-1800 $ 500-700 
1951 600-800 250-400 
1952 400-600 150-250 
1959 275-400 70-125 
1958 150-225 75-110 
1953 200-300 100-150 
1957 175-250 40-100 
1954 150-250 75-100 
1955 150-250 70-100 
1960 60-80 30-40 
1956 60-85 35-50 
1961 40-60 25-35 
1962 40-50 20-30 
1963 40-50 20-30 

by Val J. Webb 


Author of Cameo Proofs 1950-1964 
P.O. Box 723064 
Atlanta, Georgia 30339 
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the present system, it is impossible to monitor all transactions or offers to buy and sell, but the broad 
information sources of the CDN publications make them a very accurate reflection of the market, 
INVESTORS NOTE: The prices in the CDN publications are from dealer-to-dealer transactions. As an 
investor, you may place your buy and sell orders through a dealer for a fee, as you would buy stock 
through a broker. 


$2¥2 1796 No Stars 8500.00 9250.00 | 13,000.00 14,250.00 | 20,000.00 21,750.00 | 26,500.00 29,000.00 | 40,000.00 55,000.00 QUOTE 
$22 1796-1807 2400.00 2625.00 | 3600.00 3950.00 | 5300.00 5800.00 | 8250.00 9000.00 | 14,000.00 15,250.00 | 19,500.00 27,500.00 
$242 1808 7500.00 8200.00 | 11,000.00 12,000.00 | 16,000.00 17,500.00 _| 24,000.00 26,250.00 | 40,000.00 — OTE 
$2¥2 1821-1827 3200.00 3500.00 | 4250.00 4650.00 | 5850.00 6400.00 | 8250.00 9000.00 | 14,000.00 15,250.00 
$22 1829-1834 2700.00 2950.00 | 3600.00 3950.00 | 4750.00 5200.00 | 7000.00 7650.00 | 12,000.00 13,000.00 
$242 1834-1839 180.00 195.00 225.00 245.00 320.00 350.00 675.00 740.00 | 1550.00 1675.00 
$5 1795-1798 4800.00 5250.00 | 6800.00 - 7400.00 [| 8900.00 -- 9800.00 |12,500.00 

$5 1797-1807 1000.00 1085.00 1450.00 1575.00 | 2400.00 ~ 2650.00 14,500.00 22,000.00 
$5 1807-1812 1000.00 1085.00 1375.00 1500.00 | __ 2100.00 2275.00 : : f .00 ‘000. 
$5 1813-1829 1375.00 1675.00 1825.00 [| 2500.00 - 2750.00 | 4600.00 - 10,500.00 11,500.00 [17,000.00 


: F 18,500.00 | 25,000.00 

$5 1829-1834 3200.00 | 4450.00 4875.00 | 7100.00 7800.00 | 9500.00 10,250.00 | 16,500.00 18,000.00 | 22,500.00 24,500.00 | 35,000.00 

$5 1834-1839 217.50 245.00 265.00 375.00 410.00 800.00 875.00 | 1850.00 2025.00 | 4600.00 5000.00 _| 12,000.00 
“1797 5400.00 5900.00 8000.00 | 9000.00 -- 10,000.00 114,500.00 16,000.00 | 25,000.00 27,250.00 | 37,500.00 50,000.00 


$10 1797-1804 1950.00 -- 2150.00 2950.00 3950.00 - 4300.00 6000.00 - 6500.00 12,500.00 13,750.00 18,000.00 19,750.00 | 30,000.00 
$10 1838-1839 320.00 350.00 545.00 900.00 975.00 2250.00 2450.00 6400.00 7000.00 17,500.00 19,000.00 | QUOTE 


19,000.00 26,000.00 
15,500.00 16,850.00 | 22,000.00 

4000.00 4350.00 | 10,000.00 
27,500.00 pate 42,500.00 
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MS-60 MS-63 MS-63 
BID ASK BID BID ASK 


$1 (type II!) 1750.00 1900.00 3200.00 3500.00 7100.00 7800.00 $5 Indian 4000.00 4350.00 8250.00 9000.00 | 14,250.00 15,500.00 
$2%2 Liberty 2100.00 2300.00 4750.00 - 5200.00 9000.00 9750.00 $10 Liberty 3600.00 4000.00 8750.00 9500.00 |17,750.00 19,250.00 
$242 Indian 2750.00 3000.00 5750.00 6250.00 10,500.00 11,500.00 $10 Indian 5750.00 6250.00 11,000.00 -~- 12,000.00 | 20,000.00 22,000.00 
$3 Indian 4400.00 4800.00 8200.00 9000.00 16,000.00 17,500.00 $20 Liberty 5500.00 6000.00 13,000.00 14,250.00 | 25,500.00 28,000.00 
$4 Stella 27,000.00 rare 36,500.00 ——s 48,000.00 = $20 St. Gaudens 11,000.00 12,000.00 18,250.00 20,000.00 |31,500.00 34,500.00 
$5 Liberty 3000.00 3250.00 7000.00 7600.00 12,750.00 14,000.00 








MME Witawiatan thine GOLD SERIES by date 
$2% INDIAN HEAD $10 INDIAN HEAD (continuep) 


XF/AU MS-60 XF/AU MS-60 MS-65 
BID ASK BID ASK BID ASK BID ASK 





























290.00 310.00 2600.00 2850.00 386.00 426.00 635.00 - 685.00 3800.00 4100.00 
300.00 320.00 2925.00 3175.00 386.00 426.00 655.00 - 700.00 4200.00 4550.00 
310.00 330.00 3150.00 3400.00 445.00 485.00 1400.00 1525.00 6000.00 —_— 
300.00 320.00 2800.00 3050.00 386.00 426.00 635.00 - 685.00 3800.00 4100.00 
2200.00 2400.00 7500.00 8250.00 505.00 545.00 2000.00 2200.00 16,000.00 — 
295.00 : 3000.00 3250.00 420.00 460.00 1100.00 1200.00 7250.00 8000.00 
90.00 2800.00 3050.00. -- 8000.00 9000.00 12,500.00 — —— 
375.00 . 3500.00 3850.00 386.00 426.00 635.00 — 685.00 3600.00 3900.00 
290.00 ; 2600.00 2850.00 ee — — 10,500.00 — 17,500.00 — 
290.00 R 2800.00 3050.00 386.00 426.00 635.00 -- 685.00 3600.00 3900.00 
280.00 r 2600.00 2850.00 — a 40,000.00 —— 75,000.00 —_ 
280.00 ; 2600.00 2850.00 
280.00 Y 2600.00 2850.00 $20 ST. G AUDENS 
280.00 . 2600.00 2850.00 
280.00 L 2800.00 3050.00 1907 high relief 4100.00 4500.00 7750.00 8450.00 17,000.00 sane | 
1907 NM 555.00 585.00 660.00 700.00 2150.00 2350. 


INDIAN HEAD 1908 NM sss.00 585.00 | 645.00 © gus.00 | 200000 2200.00 



































1908--D NM 560.00 

247.00 i 715.00 - 775.00 4300.00 4700.00 1908 WM 560.00 580.00 665.00 705.00 4500.00 pb joo 
247.00 : 740.00 - 800.00 4550.00 4950.00 1908-DWM 560.00 580.00 665.00 705.00 3500.00 $0. 
375.00 ; 2100.00 2300.00 7500.00 — 1908--S 925.00 1000.00 3000.00 3250.00 iSAto.O8 seattea 
247.00 : 740.00 — 800.00 4400.00 4800.00 1909/8 560.00 590.00 | __730.00 kL anoe oa aaaO he 
247.00 s 715.00 -- 775.00 4300.00 4700.00 1909 570.00 600.00 755.00 795.00 : poe ae 
850.00 : 5750.00 6250.00 42,500.00 — 1909--D 760.00 790.00 2250.00 pepe 4 2400.00 2750.00 
275.00 1300.00 1425.00 11,000.00 + — 1909- 560.00 590.00 __ 655.00 695.0 90.00 2790.00 
247.00 3 740.00 -- 800.00 4550.00 4950.00 1910 560.00 590.00 655.00 695.00 26 pene 
247.00 : 740.00 - 800.00 5000.00 5500.00 1910- 560.00 590.00 655.00 695.00 2600 os ae 
275.00 @ 1750.00 1900.00 12,000.00 = 1910-- 560.00 590.00 _ 655.00 695.00 osse.0e : 2900.00 
247.00 : 715.00 -- 775.00 4300.00 4700.00 191i 570.00 600.00 al 675.00 715.00 ape anaes 
400.00 t 3650.00 4000.00 17,500.00 == 1911- 560.00 590.00 655.00 695.00 ~ 00 3000.00 
275.00 ; 1100.00 1200.00 7800.00 = 1911- 560.00 __590.00 Ad Bus $28.00 oD 3550.00 
247.00 ; 715.00. - 775.00 4300.00 4700.00 1912 570.00 600.00 665.00 — vine p84 aaeaind 
275.00 . 1600.00 1750.00 10,000.00 — 1913 560.00 590.00 665.00 ape a ae Sanat 
247.00 . 715.00 - 775.00 or deh fee WS Hp debs pte peo 1075.00 4000.00 4400.00 
300.00 } 2400.00 2650.00 12,500.00 Ss 1913-- 560.00 590.00 } 1000.00 715-00 3300.00 “3550.00 
247.00 z 715.00. - 775.00 4300.00 4700.00 1914 570.00 600.00 408.00 .00 2550.00 
247.00 . 730.00 -- 790.00 sPe0.08 eee aan peeies vac ba 695.00 _| .00 2350.00 
275.00 ; 1100.00 1200.00 8500.00 — 1914- 560.00 590.00 5 Sa ED SE 
247.00 ; 715.00 -- 775.00 4300.00 4700.00 1915 570.00 600.00 heap ge Sanaind 
300.00 : 2200.00 2400.00 12,000.00 1915-- 560.00 Sabet $08.00 ‘00 2550.00 
275.00 A 1100.00 1200.00 7000.00 - 1916— 560.00 590.00 | 70000 1 00 3200.00 


600.00 
3200.00 3500.00 5400.00 5900.00 10,500.00 1920 570.00 wan Ga i 
1920= 7500.00 : - 


— 18, ; ; 2 = 
$10 INDIAN HEAD 132 oe $55.00 7 680.00 2650.00 


4450.00 
1150.00 

: - 800.00 830.00 1050.00 

500.00 sy 41,000.00 eae 555.00 585.00 640.00 680.00 3000.00 
00 sass 585.00 | 660.00 700.00 . 2350.00 


50,00 680.00 2200.00 






























































1907 WE-per. : ape: 
1907 RE-per. (pr.) 23,500.00 — 41,0 no 
07 no per. 725.00 -- 775.00 5100.00 _ 5600.00 1923- : 555 ad 
aces uM 1200.00 1300.00 7250.00 8000.00 1924 555.00 poe : aon ue So an 7200.00 
1908-0 NM 735.00 - 785.00 6750.00 7450.00 1924- og fh an 1700.00 1850.00 8900.00 
1908 wu 695.00 -- 745.00 4200.00 4550.00 1924- __950.00 1040. 790.00 220 ro 8b 
1908-0 WM 735.00 -- 785.00 7500.00 8300.00 1925 555.00 585.00 Breas pa Ri oapat 8300.00 
1908--S 2750.00 3000.00 9500.00 arma 1925-- 1050.00 1150.00 siete 10,500.00 
685.00 — 735.00 3800.00 4100.00 1925-- 1000.00 _1100.00 250-00 a 2250.00 
ise 735.00 - 785.00 5200.00 5700.00 1926 555.00 585.00 4 acaba 
ly 1200.00 1325.00 5500.00 6000.00 1926- 1025.00 2125 os cach 00 6350.00 
oa 635.00 - 685.00 3800.00 4100.00 1926-- 900.00 ot 2200.00 


— —— 
' 0 
555.00 585.00 640.0 
1910--D : 635.00 -- 685.00 3800.00 4100.00 1927 QUOTE 


6700.00 1927- QUOTE 

1910-5 ; 1250-00 = eS $50.00 3900.00 | 1927-— 3000.00 3350.00 | 7500 09 = — 27308 

fe11~0 4500.00 4950.00 22,000.00 =— 1928 555.00 phe a Spine 12,000 
Y 750.00 1950.00 7800.00 me 1929 4000.00 450 Ep nepee : say ney 

1911~S = deat 35.00 3800.00. + 4100.00 1930- 7000.00 __ 7850.00 _—_—|12,500.0 : 51000 : 

1912 spe Patan 7000.00 7800.00 1931 6350.00 7000.00 10,500.00 sens 

is "eaa.00 685.00 3800.00 4100.00 1931-- 6750.00 7500.00 12,000.00 TY 

191 . = : s 


1 ==! — 50 o 7600.00 83 00 3,500.00 23,500 
00. , ’ 
32 0.0 1932 6 0 
913-S 6000.00 ’ 
































“2200.00 
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— 402 


Nice People, Nice Store 
OPEN Mon-Fri 10-5, Sat 10-2 


BUYING & SELLING 


U.S. & World Coins, Numismatic & 
Bullion. Also buying jewelry, pocket 
watches, etc. Investment counseling 
our specialty. We are experienced 
professionals practicing conservative 


grading and offering numismatic 


Box 92146 / Houston, Texas 77206 
(713) 445-8625 








expertise to our respected cli 


MISH INTERNATIONAL 


MONETARY, INC. 


ROBERT MISH & STAFF 
Phone (415) 324-9110 


1154 University Drive 


Menlo Park, California 94025 
































HALF ROLLS 


Please call for quotes 


BUYING 1916-40 
MERCURY DIME ROL 


BUYING PREMIUM 


Rolls - “p’----- 
“gr 











PLEASE CALL 


CURRENCY, INC. 


Lancaster, PA. 17601 
(717) 299-1211 


BUYING WALKING LIBERTY 


strictly original-paying BID and up. 


Strictly Original — CALL 
QUALITY DOLLARS 
$ 950.00 and up 


=s<c- $ 950.00 and up 
wo. eas « $1300.00 and up 


STEINMETZ COINS AND 


843 Park City - East Mall 


entele. MILWAUKEE 


SOUTH SHORE COIN SHOW 
APRIL 12-13-14, 1985 
MECCA Convention Center 


Bourse: JOHN WILSON 
P.O. Box 27185 
Milwaukee, W!. 53227 
(414) 545-8636 


BUYING DOLLARS 


Strictly Graded Dollar Bags 


XF Pre-21 Morgans-------- $15,000.00 

XF Peace----------------------- $12,000.00 

BU Pre-21 Morgans-------- $38,000.00 

Other grades bought at competative 

Prices. 100 pieces minimum, 
pro-rated. Prompt payment and 
friendly service. Ref. available. 
ANA, FUN, FACTS 


LS 












NEW AMSTERDAM RARE 
COIN GALLERY 
140 Nassau Street 
New York, New York 10038 
CALL TO CONFIRM: 
(212) 732-5454 (800) 521-0077 















BUY FROM THE COMPANY THAT SELLS 


TO FINANCIAL PLANNERS 


Contact: TOM SMITH 


AM 


Professional Numismatist 
Member ANA 


ERICAN FINANCIAL PLANNERS, INC. 


International Hard Asset Company, Inc. 
eT sos} 323-6350 USA WATS 





1-800 


FASCINATING 


CAM 


NEW 


942-3210 IL WATS 


BOOK! 


EO PROOFS 


1950-1964 


by VAL J. WEBB 


CAMEO PROOFS 1950-1964 is the most comprehensive study that has ever been written 


CAMEO PROOFS 
1950-1964 


on this subject. This book will serve as a standard referenc« 
book for the collector, an investment analysis for the in 
vestor and a wholesale pricing guideline for the dealer 
Includes complete relative rarity and wholesale pricing in 
Franklins, Washingtons 


Jeffersons and Lincoln cents 


dexes for all cameo proof 


Roosevelts 


Although partially designed as a reference book for dealers 
to use in appraising estates and collections that contain 
CAMEO PROOFS 1950-1964 is 


cameo proof coins 
much more! It contains information regarding the grading 


and valuing of cameo proof coins, comments regarding 


the current cameo proof marketplace 


a discussion about 
the proof manufacturing process, an investment analysis 


f i 
ns 


strategies for liquidating your cameo proofs, proper storage procedures for all proof coi 


previously unpublished cameo varieties, and the effects that original mint pa 


on proof coins! 


kaging had 


IF YOU BUY, SELL, OR OWN PROOF SETS OF THIS PERIOD, THIS 


IS AREFERENCE BOOK 


ORDER TODAY! — 


YOU CANNOT AFFORD TO BE WITHOUT! 


Send $14.95 to: 


CAMEO PUBLISHING COMPANY 


PO. BOX 723064 ATLANTA, GA. 30339 


(404) 952-8741 





ALLSTATE SHOWCASES 


Deep or shallow $43.50 each 
Handle--$1.50 Gold--$10.50 extra 
TRAYS Red or Black 

Short 2x2 or l'x1\/2 
4 fit in case 
Long 2x2 or lex 1'/ 
2 fit in case 
Wall insert for cases 
\Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVENUE COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 





WANTED TO BUY 
Low grade and polished golds 
$20 Liberty pay---$400.00-$440.00 
$10 Liberty pay---$200.00-$230.00 
$ 5 Liberty pay---$110.00-$135.00 
Prices depend on quality and 
condition of coins. Ship for fast 
CHECK. We need 50 pieces each 
pay more for Saints and Indians. 


JOEL RETTEW 
344 North Beverly Drive 
Beverly Hills, California 90210 
(213) 274-6910 





DECEMBER 1984 


BUYING 
GOLD - PLATINUM - SILVER 


10K .01955=$ Per DWT 
14K 02703 =$ Per DWT 
16K -Spot x .0329 =$ Per DWT 
18K -Spotx .0351 =$ Per DWT 
900 -Spot x .04289=$ Per DWT 
22K -Spot x .04359=$ Per DWT 
999 -Spot x .04788 =$- Per DWT 
STERLING SILVER - Pay 86% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
Canada .800 .500 Coins, 
Wartime Nickels, Flatware, 
X-Ray & Low Grade Silver 
PLATINUM bought in all forms 
84%+ 
Call for quotes & Confirmations: 
(201) 839-4611 
24 Hour Service 


K & K COINS, INC (B-60 Facts) 
P.O. Box 211 
Pompton Lakes, N.J. 07442 
(1-800) 932-0164 - 


- Spot x 
- Spot x 


















WE'RE AGGRESSIVE! 


We attend over 40 major coin shows a year and make a market in: 
U.S. Gold Coins © Silver Dollars © Rare Coins 
Krugerrands @ Maple Leafs © .999 Gold & Silver © Call for Quotes 


GULFCOAST COIN BROKERS, INC. 


386 Broad Avenue South +« 
1678 Colonial Blvd. « 


BUYING GEM 


Full Head Standing Liberty 25¢ 
Silver Dollars $20 Liberties 
$20 St. Gaudens 


KELMAN & ASSOCIATES 


NUMISMATICS K 


AO = 10) a-s674 
La Jolla, CA 92038 
(619) 455-6292 


WESTERN 
NUMISMATICS LTD. 


BUYING — SELLING 


Dollars, Bullion, Proof Sets 
Mint Sets, Art Bars 


LOUIE MORENO JR. 
19063 East Colima 
Rowland Heights, Calif. 91748 
(818) 810-2002 


Naples, FL. 33940 +x 
Ft. Myers, FL. 33907 «x 


Brian Beardsley, Michael Joyce 
Call toll-free 1-800-237-6300 
In Florida call toll-free 1-800-282-1367 


(813) 262-2800 
(813) 936-5636 


THE SURVIVAL TAX SYSTEM™ : 1099 B 
coin & bullion dealers. Complies 
Yearly 


Designed for 
with all IRS Code & Regulations 
Contract included 

MANUAL interprets Code & Regulations 
Shows WHO, WHAT, WHEN, WHERE, & 
HOW to issue 1099 B's and avoid Backup 
Withholding and Penalties 

FORMS Printed with dealers name, address, 
1D Number. No carbon needed. ELIMINATES 
NEEO USTOMERS COPY 500 
reports re 2s5ec ) government approved 


ribes to magnetic 
ir hand printed 
ts to IRS al 


ANNUAL CONTRACT 
first 500 099 B's 


DEAN HITT, INC 
umbia, MO 4 


65203 


Consignments 


Now Taken 


For our neat auction — Write or phone 


(%,) % (501) 56261 0 
‘4 ~— McINTIRE 


NUMISMATIC AUCTIONS INC 





DECEMBER 1984 


BLU E STONE 
TRADING 

w NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 


woe) 


TOP DOLLAR PAID FOR 
SCRAP GOLD AND SILVER 


No minimum amount—90% advance 
72 hours settlement 
Accurate assays call collect for 
price schedule 


Also Buying 90% and 40% 


Coins, War nickels and Canadian 
silver. Established 1960—Assay 
and refiners of precious metals 


AMERICAN COIN COMPANY 
12164 Ventura Blvd. 
Studio City, CA. 91604 
(818) 980-8845 


Fast, 

Portable 
an 

accurate 


* Full One Year Warranty 


Special $259 ppd. 


Triple Beam .1-2610 gram 
Special $89.95 p.pd. 


King Solomon Coins 
P.O. Box 1215 eo CDN 
Lakewood NJ. 08701 
(201)363-4886 


WATCHUNG HILLS COIN CLUB 
Proudly Announces Its 3rd ANNUAL 


COIN SHOW & SALE 
Sunday Jan. 13,1985/10amto 5pm 
at the Elks Lodge, Rt. 22 West, 


SOMERVILLE, N.J. 
Free Parking Free Admission 
Over 30 dealers!!! For more info. 
call (201) 469-0446 


BUYING 
Rare & Choice U.S. Coins 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, California 90212 
(213) 472-1617 





THE SAN DIEGO SHOW ~~ - 
JANUARY 18 thru 20, 1985 Dealer set up Jan. 17th 


HOLIDAY INN EMBARCADERO | 
on beautiful San Diego Bay 
Auction by: North American Rare Coin Auctions 


DANA LINETT / THE SAN DIEGO SHOW, INC. 
P.O. Box 3341 - La Jolla, CA. 92038 - (619) 273-3566 
NEXT SHOW: 9/27 - 29,1985 


Crown Mint 


P.O. BOX 2375, WOODLAND HILLS, CA 91365 
(818) 888-5800 @ TOLL FREE (OUTSIDE CALIF.) 800-472-4198 


LIMITED EDITION 


a) 


Crown Mint 
Holiday 
Beauties 


5000 MINTAGE 
12 BAR SERIES 


& Cora 




















Offering the “Morgan” and “Peace” .999 fine silver one troy 
ounce rounds. These are in ultra cameo proof-like finish! They 
are the most beautiful rounds on the market today and they 
are at very competitive low bullion prices! Call us today for 


up-to-the minute price quotes. 


C.0.C. to those known only! 


(Others certified funds) 


( Chinhome Podorated 
Gold and Numfemetice 


800- 331- -8014 


(918) 252-1563 (Oklahoma Only) 
OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. 


7027 South Memorial, 


Tulsa, Oklah 


The Largest 
Engelhard Bar Dealer 
in the Country 
Call for quotes & confirmations 
and credit application 


ENGELHARD BARS 


@ Buy/Sell all U.S. Gold Coins (Dollars 
to Double Eagles) 

@ Also trading 90% Silver Coins 
circulated & B.U. Dollars 
Krugerrands, & Maple Leafs, Rolex 
Watches, Wholesale Diamonds 


& Dallas Gold & Silver 


EXCHANGE 
P.O. Box 29221 + Dallas, Texas 75229 
1-800-527-5307 


soa -ahapar gg 
COIN SHOW 
JULY 12-13-14, 1985 
200 TABLES 
MECCA Convention Center 
Bourse: KEVIN FOLEY 
P.O. Box 589 
Milwaukee, WI. 53201 
(414) 282-2388 







DEALERS: BEST DEAL ON 44KT GOLD 


PANDA BEZELS 
6.9 














Dozens Of Styles To Fit Your Pandas 
(ALSO: U.S.,Mex., Canada. S.A.,Etc.) 
SOME EXAMPLES AT $369 GOLD 
High + Quality SCREW-TOP Gold Bezels 

Dia Cut Rope 
1/20 Panda $8.15 $13.15 $50 (2mm) 
1/10 Pande 1070 1570 53 | 
1/4 Panda. 1450 1950 62 ( 
1/2 Panda... 18.15 23.15 92 (2%mm 
loz Panda 23.85 28.85 110 (24mm) 
SEND $1 (Refundable Tst Order) To Receive 15 Page Full 
Color Catalog & WHOLESALE Pric e List 
Bezels, Coin Rings, Chains, Bracelets, Etc 






















Featuring Coin 


GOLD 
22458 Ventura Blvd. Suite E 
Woodland Hills, CA 91364 


(818) 343-6106 
TO ORDER SEND PAYMENT PLUS #4 31 POSTAGE 


P.O. Box 470849 
oma 74133 


DEALERS ONLY 


BEST PRICES ON GOLD COINS 
(including U.S. Gold) and 
SILVER COIN BAGS of 90%, 
40% and Circulated Dollars 
GOLD AND SILVER BULLION In 
all sizes and varying hallmarks 
Including Liberty Silver Rounds 
and A-Mark, Engelhard, or 
Johnson Matthey bars 


— etl 
as 
iS PRECIOUS METALS 
= INCORPORATED 
—— al 
9696 Wilshire Boulevard 
Beverly Hills, California 90212 


(800) 421-4161 (213) 550-8861 
TELEX: 69-1465 FACTS: A-04 


NO. CALIF. PROFESSIONAL 
NUMISMATIC ASSOC. Proudly 
Presents It’s 2nd ANNUAL 
“Oakland Invitational Coin Show" 
150 tables - 8ft $200 or 2 for $325 
Free Admission - Mar. 21, 1985 to 
Mar. 24, 1985. Bourse Information 
DAVE FOUKE / (415) 357-8770 
27651 Mission Blivd. 
Hayward, California 94544 





BUYING & SELLING 
All numismatic materials. 
Specializing in BU Dollars and 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 


“ROYAL Col 


4656 BELCHING 


'e BOX 35578 


HOUSTON, TEXAS 77096 


(713) 664-9195 * (800) 231-3334 
Texas Residents (800) 392-0630 
FACTS #A99 





the COIN DEALER 


newsletter 


. ..@ Monday morning report on the Coin Market 


Vol. IIXX No. 51 December 21, 1984 


Single copy price: $2.50 


YEAR ENDS WITH OPTIMISTIC OUTLOOK FOR 1985 


MS-65 Prooflike Dollars Score Again 


The Market in Depth 


This is our last issue for 1984. The CDN Family wishes one and all a 


joyous and safe holiday season. We hope you have had a successful year and your 
outlook for the new year projects even brighter. 





The last couple of months have seen a marked improvement in the volume of busi- 
ness being accomplished. There has been a significant turnaround in dealer and customer 
attitudes. Customers have seen an improved quality of coin versus dollar spent ratio. 
Meaning, the ultimate consumer is getting better value for his/her dollar. This is due to the 
demands of stricter grading by the customers through their education. As dealers attempt to 
satisfy their profit motive and also bring it in line with what a customer is willing to pay, 
it can be seen that the rare coin business has improved in the eyes of the buyers. 





Although gold and silver bullion have dropped precipitously, it is not having the 
drastic effect it has had in the past. Collectors and investors are buying coins at a faster 
rate than they have before under the same conditions. They realize that most of the coins 
available today will not be available tomorrow. The ultimate consumer is looking for 
properly graded coins for fair market value believing that this is the time to buy. This 
belief runs through many of the series and includes grades MS-60, MS-63, MS-65, and 

{S-67. 


CDN has been receiving many reports of increasing business from all over the 
country. For those who think most of the sales are for MS-65 and better coins---think 
again. What percentage of all coins that you see grade at least MS-65? The answer is quite 
low. So the major volume of sales must be for coins in lesser grades. It stands to reason, 
if MS-65 coins are rarer and more expensive than lesser quality coins, then fewer people 
can obtain them. Moreover, the easier to locate MS-60 to MS-63 coins which are being 
bought today at lower prices may be the best buys as more and more new buyers enter 
the coin market and create a much thinner supply. This may seem too basic and needless 
to examine, but one must be reminded of the economic law of supply and demand. 
Granted, most numismatists know the difference between apples and oranges, but it takes a 
practiced eye to spot the difference in cooking apples and eating apples. 





This Week’s Market 


CENTS: The 1983-P double die cent is in the midst of a grading dilemma. There is a 
unquestionable two-tiered pricing structure for this reverse mint error; and it’s substantial. 
The latest compilation of sell prices is as follows: 


NICKELS: Some BU Jefferson rolls appear to be a little stronger each week. They are 
not increasing a big percentage, but there are buyers trying to locate as many as 50 
rolls of each. The rolls with “plus” signs can be found on pages two and three. What 
can’t be seen in the “bid” column are the rolls which are very active at current levels. 
These are: 1938-D, S, 1943-P, D, S, and 1945-P, D, S. 


DIMES: The 1982 no “P” dime is a popular recently minted coin. With this coin there 
is a distinction between full strike and weak strike. Obviously, the full strike coins sell 
at a higher level. There is a roll of full strike coins available on the market at $6000. 

The silver rolls of dimes, quarters, and halves have been hurt by the major down- 
turn in silver bullion. But not with lower sell prices. BU Roosevelt dimes are just not as 
active. Most dealers are still interested, but want to see where silver goes. Some dealers 
continue to bargain hunt, but find only a few specific dates, in small quantities. Contrary 
to this, the 1955-P and 1958-P were “bid” higher this week. 


QUARTERS: Bargain-hunting is the rule. Most dealers have dropped their buy prices, but 
most sellers are not ready to take losses yet. The 1958-P BU roll is somewhat volatile as 
some dealers will still pay bid, while others are willing to sell a limited number of rolls at 
$188 per. 


HALVES: BU Walking Liberty half rolls are still very active. Buyers want nice original rolls 
at the recently increased ‘‘bid”’ levels, but they are being shipped put-together rolls in most 
cases. So it appears original rolls are difficult to locate in any quantity at current levels. 

BU Franklin rolls have really quieted down as many dealers have lowered buy prices. 
The 1964:P, D, Kennedy rolls have dropped to $70 “‘bid”’. 


DOLLARS: Carson City dollars remain very active in AU and MS-60. The last few weeks 
have seen an increase in buy prices in practically all grades. The 1887-S and 97-S have once 
again moved forward in MS-63. Circulated dollar bags have fallen in conjunction with silver 
to $10,300. 

Prooflike dollars in MS-65 are on a roll. There seems to be a lot of life in this area. 
Many dealers are looking to stock up for the upcoming FUN show. There are almost as 
many “‘plus” signs this week as last. Dealers continue to specify quality at these new higher 

rices. 

; The silver BU and proof Ikes continue to show an increase in activity and “bids”. 
Please check page five for prices. 


PROOF SETS and MINT SETS: The 1984-S proof set is a little difficult to locate at this 
time. This occurs every year just before the holidays because they make nice gifts. This is 
also the case for 1983 and 84 Olympic dollars as most dealers are selling them now for 
future delivery. The problem here is that the boxes which contain these dollars are not 
readily available. The 1983-S and 84-S Prestige sets are also in demand and will be some- 
what difficult to locate for the next two weeks. 


COMMEMORATIVES: Not many increases this week, as many dealers begin their 
vacations. Demand is still strong for nice coins as many dealers anticipate a strong market 


after the first of the year. 
The Washington commem is in demand at $8 for proof and $7 for BU. 


TYPE: Nice type coins are in very short supply. One can argue grading all day long, but 
if the buyers with the money will not accept the coins as MS-65, then they will not pay 


the higher “bid”. Strict or not, this has always been a fact of life. 


GOLD: Many of the U.S. gold coins have suffered a set-back. In VF-AU the drop in 


Grade ANACS sbipndbip ame” gold value has finally hurt this series. There is still great demand for MS-65 quality coins, 
AU $135 ie although they are not easy to locate. 
MS-60 $165 
MS-63 $185 $135 
MS-65 $325 $225 


Buyers of this coin definitely feel it is easier to resell it if it is accompanied by ANACS 
papers. The price comparison proves it. 





(Usually traded in quantity in AU/BU condition.) 


FOREIGN GOLD 






















































U.S. GOLD: (Prices are for the most common date of each type ) Bullion related gold coins in this issue are figured on a basis of ap ASK BID sk 
Austrie 1 Ou 34.10 35.85 1/4 K'rand 85.25 . 
gold at $314.10 per ounce s-63 MS-65 rat hac ba ope 1/10 K'rand 35.00 36.50 
F AU MS40 5 
VF x BID ASK > OF 16 Mex. 50 Pesos 390.50 400.50 
BID ASK BID ASK BID ASK BID ASK 10 Cr 32.25 33.75 idee aaa spay 
» 99 esc 
227.50 | 237.00 257.00 | 625.00 + 675.00 | 1100.00 1200.00 4250.00 + 4650.00 20 Cr 59.75 62.25 a Anes pin Bias 
4 00 th ana 490,00 | 950.00 1050.00 }3500.00 + 3825.00 | 7000.00 7800.00 | 14,500.00 : 100 es 305.50 228 5 Pesos 35.50 aE 
$1.00 ( 275.00 247,00 | 600,00 650.00 | 1050.00 1150.00 3600.00 3950.00 Belgium 20 Fr 58.75 2 Al he 20.00 21.25 
nae Hoos EEC 10 650.00 | 900.00 980.00 2700.00 2950.00 | Canada M'leaf 324.50 331.00 h Pesos ty 
oe Seeaas aed LaeOe ated hey 300.00 | 625.00 700.00 2600.00 2850.00 }| Colombia 5 Pesos 71.00 75.00 2 Pesos 6 we bp 
i lob gel tag Ga ne a aa po 3300.00 | 4750.00 __ 5200.00 | 8750.00 + 9500.00 _} France 20 Fr (Roos) _ 59.75 63.75 7 = da Du. i — are 
7 —— - 7 Tr - 7 e f 
22. 780-00 {8s oo 300 30 398 00 [1300.00 1450.00 | 3400.00 3800.00 9000.00 England Sovs 74.25 78.25 . ane Hs He bi aa 
35 Lib/nm 160.00 185.0 saa00 tani.o0 257,00 | 640.00 710.00 3600.00 3950.00 | Hungary 100 Kr 304.50 311.00 uasie 6 Rubles 3.00 1.80 
Oe. charan 247,00 252 00 278 00 | 725.00 + 785.00 | 1375.00 1475.00 4300.00 4700.00 _] Krugerrand 324.50 331.00 Chev a ubles be be rr . 
Feu 355 00 50°00 700 00 435.00 |1850.00 2100.00 | 4400.00 4800.00 | 14,500.00 1/2 K'rand 167.00 170.50 Swiss ove - . 
SCL Ean 366.00 | 250.00 270.00 | 325.00 358.00] 800.00 —_ 875.00 | 3600.00 = 3900.6) CIRCULATED SILVER BAGS ARE BID: (Approximate “melt” value) 
$10 Lib/wm 226.00 : 00.00 1200.00 3750.00 + 4100.00 I< ¢ $620 - $ 5.720 ($ 4,597) 
$10 Ind 341.00 396,00 _/ 387,00 acess) las a — 0 10.00 70,000.00 = pre $ l 33 j l 90 $ 1,897) 
“S20 C 4350.00 | 3200.00 3500.00 0,000 US. 40% $ 1.830 - $ 1,85 ($ 1,8 
20 Lib (i) 465.00 515.00 | 650.00 700.00 |1250.00 3 eae Ot 2000.00 | 6500.00 7200.00 acai = 1260. $ 1°310 ($ 11254) 
S20 LEME) 1 460.00 0p 00 CEG speed egeraptes pe oo 900.00 980.00 2700.00 + 3000.00 pbenta wid 80% $ 3,650 - $ 3,750 ($ 3,826) 
477.00 507.00 | 560.00 595.00} % 26 Ag A ig p 
vo po ts er 4 - 584 ra 614.00 | 670.00 710.00 900.00 980.00 2000.00 2250.00 Bullion-related material figured at spot silver price of $6.43 
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"93 Columbian ; q , E j , Y : °47 B.T. Wash-PDS 
Connecticut 4 2 ( g 6 '48 B.T. Wash 
Delaware y BD yks P 
Elgin : i Y j : ‘00 | 50 B.T. Wash-PDS 
Gettysburg : : ' i : : 4 y °51 B.T. Wash-PDS 
Grant-with star i 
Grant 0 i 5 i T v 
Hawaiian a i : é ; : K 450. Was! 
Hudson t hi : ‘ , : 1300.00 f *53 Wash-Car-PDS 
Hug-Walloon i y y i Fi i 450.00 r *54 Wash-Car-PDS 
lowa . : i i i ; 165.00 Y Wash-Car-Type 9.00 10.00 
Lex-Concord ; 42. 46.00 , 81. f Wisconsin 145.00 160.00 
ncoln-Illinois : f i R 85. g F ‘ York County 125.00 137.50 
Long Island f is x ° B f R x / 
Lynchburg I ; ; ; j ; q ’ GOLD Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 Ask 
Maine "03 La. Pur/Jefferson 300.00 575.00 625.00 | 875.00 950.00} 2500.00 2750.00 
"03 La. Pur/McKinley 300.00 i 575.00 J 875.00 950.00} 2600.00 2850.00 
i : "04 Lewis & Clark 400.00 j 1000.00 é 1900.00 2075.00 | 4100.00 4500.00 
2250.00 ; "0S Lewis & Clark 400.00 y 1000.00 : 1900.00 2075.00 | 4100.00 4500.00 
E 4 : ; ; . 475.00 ; Pan-Pacific $1.00 A 600.00 t 925.00 1000.00 |__2500.00__ 2750.00 
New Rochelle ; é " f ; ‘ 660.00 : Pan-Pacific $2. 1500.00 : 2600.00 850.00 $000.00 00.00 
Norfolk Q i : f ! ! $50.00 ' "16 McKinley { 650.00 t 875.00 950.00] 2900.00 + 3200.00 
6 Oregon i 5 : , i : 4 "17 McKinley : 675.00 : 1025.00 1125.00 | 3100.00 + 3400.00 
"26-S Oregon : : j i ; : } : Grant f 950.00 7 1400.00 1550.00 | 3200.00 3500.00 
"28 Oregon ‘ ‘ i : Y i x k Grant-with star j 1000.00 ’ 1600.00 1750.00 | 3350.00 3650.00 
'33-D Oregon 130.00 , 4 ’ f s h Sesqui-$2.50 Ss 450.00 490.00 | 675.00 725.00] 2600.00 2850.00 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. $50 Pan-Pac (rnd) $50 Pan-Pac (oct) 
JEFFERSONS: Bid VF Ask Bid XF Ask Bid AU Ask Bid MS-60 Ask Bid MS-63 Ask Bid MS-65 Ask BID ASK BID ASK 
1938-D 85 tf 1.15 1.25 1.95 2.10 2.65 2.90 3.65 4.00 5.50 6.00 |XF/AU 17,500.00 19,000.00 13,500.00 14,750.00 
1938-S 1.60 1.75 2.00 2.15 2.40 2.60 2.85 3.10 4.00 4.35 6.00 6.50 |MS-60 25,500.00 28,000.00 19,000.00 20,750.00 
939-D 3.65 4.00 5.75 6.25 14.00 15.2 22.00 24.00 27.50 0.00 40.00 43.50 | MS-63 32,000.00 35,500.00 23,000.00 25,250.00 
1939-S “50 60 2.50 2.70 6.40 7.00 12.50 13.50 20.00 21.75 27.50 30.00 |MS-65 41,000.00 -- 34,000.00 = 
1943/2-P 55.00 60.00 85.00 93.00 160.00 175.00 | 300.00 327.50 | 425.00 465.00 550.00 600.00 —,__ 
1949-D/S 25.00 27.00 50.00 $4.00 | 100.00 108.50 | 210.00 230,00 | 250.00 272.50 330.00 _ 360.00 MS-65 Ce at aaa s ieee SETS 
1950-D 4.75 4.90 4.95 5.15 5.20 5.40 5.50 6.00 6.50 7.00 7.00 7.60 
1954-S/D 5.50 6.00 9.00 9.75 13.00 14.25 20.00 21.75 | 23.00 25.00 28:50 31,00 | 5° PCS. SILVER 36,420.00 38,575.00 
955-D/S (1 5.50 6.00 10.00 0.8 4.00 26.00 00 8.00 41.00 45,00 0.00 4.590 144 PCS. SILVER 72,190.00 77,575.00 
WASHINGTONS. 11 Pcs. GOLD 35,725.00 37,950.00 
1932-P 6.00 6.50 295.00 325.00 These prices are for strictly MS-65S complete sets; allowances should be 
1934-D 9.00 9.75 600.00 650.00 made for those pieces which are of lesser quality. 
935-D 8.50 9.25 600.00 _ 660.00 
1935-S 6.00 6.50 375.00 415.00 1932-D 
ace gg '300 aoe g "3888 ue aa 
1s ——___333—7 y 175.00 T90.00 o a0:0G 23.00 28.00 
VG 32.00 35.00 28.00 31.00 
1937-S 9.50 10.25 470.00 510.00 b 4 
. ; 50.00 54.50 32.00 35.00 
1938-P 8.50 9.25 235.00 255.00 60.0 65.00 43.00 47.00 
1938-S 6.50 7.00 235.00 255.00 ; 64 00 
1939-D 5.00 5.45 100.00 110.00 110.00 120.00 
1939S 7.00 7.60 240.00 _265.00_| ms.60 420.00 460.00 200.00 220.00 
1940-D 7.50 8.15 10.00 10.85 23.00 235.00 260.00 MS-63 950.00 1050.00 350.00 385.00 
1950-D/S 45.00 49.00 110.00 120.00 170.00 185.00 395.00 1800.00 2000.00 
1950-S/D 45.00 49.00 135.00 146.50 260.00 490.00 
The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
f3 LU R oO L L Ss often bring more. In the Jefferson series, some of the later rolls tend to be dark---these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. Inthe 


Mercury series, “gem, full bands” rolls are worth more ‘than listed prices--particularly the pre-1941 issues. Washington rolls---dull or “put together” bring lower prices. 
Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. 




































































































































































































































NICKELS DIMES QUARTERS HALVES 
BID ASK ASK BID ASK BID ASK BID ASK 
1934—P 150.00 162.50 2600.00 2850.00 1700.00 1850.00 1650.00 1800.00 3500.00 3850.00 
1200.00 1300.00 4500.00 2100.00 2300.00 §500.00 6000.00 MONTHLY SUMMARY 
NONE MINTED NONE MINTED NONE MINTED NONE MINTED MONTHLY SUMMARY 
I) 1400.00 1525.00 1050.00 1150.00 1050.00 1150.00 2600.00 2850.00 
3250.00 3200.00 3550.00 5500.00 6000.00 4400.00 4800.00 
2 2 o0u.09 7 800.00 ( 
338-08 1025 ++39-88 2500.00 2750.00 
110.00 1300.00 1425.00 2000.00 2200.00 SEE EARLY SINGLES 3450.00 3800.00 
110.00 120.00 1350.00 1475.00 1500.00 1650.00 3800.00 42 3950.00 4300.00 
45.00 49.00 850.00 925.00 950.00 1025.00 1100.00 1200.00 2600.00 2850.00 
85.00 93.00 900.00 975.00 1600.00 1750.00 1750.00 1900.00 §000,00 5450.00 
1937--S 85.00 93,00 925.06 1000.00 2 3 2 650.00 00.00 
1938—P 64.00 70.00 40.00 + 44.00 1150.00 1250.00 2700.00 2950.00 3800.00 
1938—-D $5.00 95.00 122.00 132.50 1500.00 1650.00 NONE MINTED MONTHLY SUMMARY 
38--D buff NONE MINTED 850.00 925.00 NONE MINTED NONE MINTED NONE MINTED 
= 130.00 141.50 135.00 147.00 1500.00 1635.00 2040.00 2650.00 
P 25.00 27.00 34.00 ' 37.50 775.00 350.00 650.00 35.00 400. 
I 120.00 130.00 1400.00 1525.00 800.00 875.00 1300.00 1450.00 2950.00 
65.00 __71.00 775.00 850.00 1550.00 1685.00 2400.00 2650.00 3750.00 
15.00 16.50 18.00 19.50 625.00 675.00 610.00 670.00 2250.00 2450.00 
-D 26.00 28.50 38.00 + 41.50 1000.00 1085.00 3000.00 3300.00 NONE MINTED 
47.00 53.00 38.00 41.50 735.00 800.00 850.00 925.00 2000.00 2175.00 
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1971-S 
1971-S Pr. 


1972-D 
1972-S 
1972-S Pr. 
1973-D 
1973-S 


DIMES 
ASK 
660.00 
1175.00 
I 850.00 
NONE MINTED 2 
1200.00 


70.00 T8500 
170.00 185. 
115.00 128.00 


05.00 
280.00 


320.00 
40.00 
380.00 


49.00 
49.00 


9.00 
MINTED 
17.50 





7.50 
MINTED 
MINTED 
22.00 
10.00 11.00 
9.00 10.00 
MINTED 
17.50 19.00 








8.00 
8.00 
MINTED 


MINTED 
15.00 





12.00 


11.50 
~t MINTED 


16.50 


3.00 
12.50 


18.00 


315.00 
675.00 


13.00 
MINTED 
23.00 


00 


1150.00 


132.00 
5. 
14.00 


25.25 





11,50 
12.00 


1 
MINTED 
14.00 


12.50 
13.00 


14.00 
13.00 
MINTED 
25.00 

00 
12.00 
MINTED 
29.00 


15.00 
14.00 


27,50 
le 
13.00 





1973-—S Pr. 


1974—D 
1974-S 
1974-S Pr. 


1976-D 
1976-S Pr. 
1976--S 40% BU NONE MINTED 





14.00 
MINTED 
MINTED 


11.00 
11.00 
MINTED 


¥ 
MINTED 
M D 


12.00 


18.00 


12,00 
19.75 
40.00 
70.00 


( 
11.50 
MINTED 
32.00 


11.50 
17.00 
37.50 
57.50 


18. 
41.00 
62.50 








Pr. NONE MINTED 
B80 


7.00 60 
7.00 60 


13.00 


12.50 
13.00 
15.25 


13.00 
13.00 
20,00 








7.60 
7.60 
20.00 


12.50 
13.00 
16.50 





1979-P 

1979—D 

1979--S Pr. (1) 
979-5 Py 


1.60 
7.60 
23.00 
62.00 


11.00 
14.00 


yas) 
13.00 
16.50 
55.00 


12.00 
12.00 
15.50 
103.00 
22.00 
12.50 
16.50 


7) 
13.00 
19.00 


19.00 
210.00 


230.00 


105.00 
C 








.B0 
200.00 


36.00 


11.50 
29.00 


11.50 
160.00 
Dit 





12.25 


2.25 
12.25 


165.00 





17.25 B. 19.00 
147.50 i 185.00 
17.25 


14. 6 e ST 76 00 4T 00 

15.40 a 4 é z 290.00 315.00 

19.75 4 : 125.00 137.50 
20.00 33.00 6.00 60. 












25 é if . i i ‘ 
A 00 16.40 00 8.50 22.00 06 
1,2) 12.25 A \ 16.00 17.25 18.15 19.65 
13.20 14.10 a ¥ 16.00 17.25 19,50 21.00 
5.50 7.20 O01 9 20.00 00 31.00 4.00 
: 00 % 6.00 8. 9.6 
. f y . 1350.00 + 1475.00 


00 
105.00 
J 21.00 


11.00 23.00 


35.00 





1775.00 1950.00 






7250.00 7950. 15 00 = 4,500.00 =~ 
450.00 F 845.00 1200.00 1300.00 
54.00 d 370.00 400.00 900.00 975.00 
00 i. 85.00 310.00 535.00 585.00 
12,500.00 13,500.00 16,500.00 17,500.00 


65.00 
1350.00 





































































































2 DOLLARS 

1921-P 15.25 16.25 20.00 22.00 | 2300 2500 | 28.50 ~~ 31.00 5 
1922-P 10.30 11.30 11.00 12.00 11.75 12.75 12.25 13.50 14.25 15.25 
1922-D 10.30 11.30 11.00 12.00 11.75 12.75 12.75 13.75 15.35 16.80 
1922--S 10.30 11.30 11.00 12.00 ___| 11.75 _ 12.75 12.75 1375-32) 15.35 16.80 __ 
1923 10.30 11.30 11.00 12.00 11.75 12.75 [225° 13.50 14.25 15.25 
1923--D 10.30 11.30 11.00 12.00 12.00 13.00 13.00 14.00 15.85 17.85 
1923-S 10.30 rag) 11.00 a 11.75 12.75 12.75 13.75: _ 15.80 17.80 _ 
1924 10.30 11.30 13.00 14.00 13.25 14.50 13.75 1500 | 14.85 15.85 
1924--S 12.00 13.00 13.50 14.50 14.50 15.50 16.65 18.15 35.00 38.50 
1925--P 10.30 11.30 13.00 14.00 13.25 14.50 13.75 15.00 14,35 15.80 
1925-S _ 10.30 -- _—*11.30 13.00 14.00 135% 5 14 a0 4375 15.06 ___20.00 21.75 
1926-P 10.30 11.30 11.00 12.00 | 13.25 14.15 15.60 16.85. | 18.15 19.65 
1926-D 10.30 -- 11.30 11.00 12.00 13.50 14.40 17.60 18.60 23.00 25.00 
1926-S ___ 10.30 - 11.30 11.00 12.00 meas 13.40 | 1510 16.10 ! AS15 16.60 _ 
1927-P 13.75 14.40 14.50 ~ 15.65 T 15.75 17.15 18.65 20.15 25.50 27.50 
1927-D 13.75 14.40 14.00 15.00 14.75 16.15 21.00 23,00 53.50 58.50 
1927-S 13.75 14.40 14.00 15.00 14.75 16.15 19.15 20.10 40.00 44.00 
as 70.00 77.00 80.00 87.00 90.00 98.00 104,00 113.00 115.00 125.00 

= 11.00 2 | 15 é 5.50 r ame 21.00 35.00____ 38. 
1934-P 12.50 1430 —  _—«—1. am 15.50 1-6 15-99 3658 —t 24:50 3338 
1934-D 12.50 13.50 15.00 16.00 15.50 17.00 17.60 19.10 28.00 31.00 
1934--S : 13.25 14.25 15.00 16.00 ___3500 _—38.00_ | 10.00 ~—120.00 | __—310.00 __ 340.00 
1935-P 11.00 12.00 11.25 12.25. | 13.00 1340 | 16.00 17.50 18.50 20.00 
1935-S 10.30 11.30 11.00 12.00 13.25 14.15 16.60 18.10 36.00 40.00 








MS-60 (UNCIRCULATED) Strictly uncirculated—showing no evi MS-63 (CHOICE UNCIRCULATED) Will have minor bag marks MS-65 (GEM UNCIRCULATED) Will be sharply struck and have , MS-63 PROOFLIKE (CHOICE UNCIRCULATED PROOFLIKE) 
dence rubbing of friction. However, no further qualifications are may show only @ slight weakness of strike, These are well above full luster (brilliant or original toning). MS-65's are only a small Will exhibit the same characteristics as the MS-63-—-but with the 


necessary. It will be bag marked and/or weekly struck; may not average coins (but verying) percentage of available uncirculated specimens of additional feature of deep mirror prooflike surfaces both sides 
have full luster any date 
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1775 
1175 
280 
310 


315 
285 
335 
305 
120 
105 
. 1974—-SProof 
1974—SCI.Pr. 


i 
1976-SCI. Pr. 
C1. Pr. 
6-S40% BU 
1976-S40%Pr. 
1977-P 
1977-D 
1977-SCLPr. 


1978-D 
1978-SCLPr. 


750 / 825 
500 / 550 










































































1980-S 
1980-SPr. 
13,500 / plus 1981~P 
1600 _/ 1750 (+ 1981-D 
1981~SPr.(I) 
Extremely Rare Facsaa ts et aa me 1981-SPr.(II) 
1800 / 1950 uality sets (Proo to 65). Inferior sets 
/ bring less than the La met og the Monthly Summary PROOF SETS 
750 | 840 
1100 / 1200 (+) 
1350 _/ 1500 
7500 / 8300 
390 / 430 
1968--S"P” 10¢ 
1969--S 
--Ssm 
1970-S“P” 10¢ 1983--S Pre 
1971--S 1984-8 
1955 (box) 1984--S Pres. 
1955(fp.) 
1956 
1957 
£000 | 9000 32,500 _/ plus 
250 / 1400 12,000 / plus . 
1700 / 1900 13,500 / plus rte ante 
ey Rare Extremely Rare 
xtremely Rare Extremely Rare bd i i 
extremely Rare ends Rare No sets issued in 1950. MINT SETS Ednny ee ee (2 of cash coin a 
Extremely Rare Extremely Rare 
oe ceepeme / fo 
Extremely Rare Extremely Rare 185.00 202.50 
1800 ! 2000 |.10,000 / plus 930.00 10 00 
110 7 125 1000 / 1100 340.00 3 0.00 
Extremely Tt Extremely Rare 220.00 aie 
{ 1025 7500 / pl 
1897-P 5} 1100-71200 108.00 1974 
1897-0 | 2600 12,500 / plus ICN 1975 
1897--S 135 1100 / 1200 > 0 1976--S (3 pe. 40%) 
1898--P 385 T 125 850 / 925 (+) 00 1976 
1898--O 350.00 / 100 625 / 700 66.00 1977 
1898-S 1000.00 / 390 1750/1950 29.00 1978 
1899--P 725.00 285 1350 / 1475 23.25 1979 
—S 380.00 | 135 750 / 825 npn coer 
— 1075.00 | 390 1800 / 2000 (+ 9 
| 1900-P 75.00 T180- 1900-71100} ed te. 
3.5 


/ 135 
Extremely Rare 
350 / 390 
Extremely Rare 
140 / 155 
900 / 1000 
~ 260 | 290 
130 145 
475 | 525 
200 [225 

375 


415 
3600 _/ 4000 
800 7 900° 
85 / 95 
_1900 / 2100 
105 / 120 
225 / 250 
400 / 450 


750 / 825 
Extremely Rare 
1700_/ 1900 
Extremely Rare 
1100 / 1200 (+) 

6000 6500 
2000 / 2200 oe COMMON BATS CIRCULATED 
1000 / 1100 (+) —_—— _— _ : a 

2750 / 3000 24.00 | Barber Quarters (avg. circ.) 
1200 / 1325 23.00 | Barber Quarters (Good/better) 

2075 / 2300 Standing Quarters re circ /Good) 
16,000 / plus Standing Quarters (VG/better) 

8000 / plus Barber Halves (avg. circ.) 

450 / 500 Barber Halves (Good/better) 

11,000 / plus Walking Liberty Halves (Good/better) 
T 800 / 900 Walking Liberty Halves (XF/AU) 

2000 / 2250 Morgan/Peace Dollars (VG/better) 
Morgan Dollars - 1878-1904 (VF/better) 


5000 / plus 
SETS _ 
CIRC. SINGLE SETS 
(G/Better) 
_ ASK 


360.00 
775.00 
700.00 
16,000.00 
485.00 
2700.00 
1100.00 
400.00 
1100.00 
$50.00 


| 1900-0 

| 1900--O/CC 

1900--S 
1901-P 
1901--O 
1901-S_ 
1902-P 
1902-0 
1902--S 
1903--P 
1903-0 
1903-S 
1904-P 
1904-0 
1904--S 
1921-P 
1921--D 
1921--S 


3.25 
asda 
3.35 
6.25 
2.30 


1965 sms 
1966 sms 
1967 sms 











2950.00_ 
1200.00 
440.00 

__ 1200.00 
600.00 
900.00 


ROLLS 





7 22.00 
21.00 
8.00 5 | 
13.00 14.00 
3.25 3.50 

__ 6.00 _ 6.50 
30.10 33.10 

38.10 | 


Indian Cents (before 1900 - G/VG) 
Indian Cents (1900-1908 - G/VG) 
Liberty Nickels (avg. circ.) 

Liberty Nickels (Good/better) 
Buffalo Nickels (dateless) 

Buffalo Nickels (Good/better) 
Barber Dimes (avg. circ.) 

Barber Dimes (G/better) 

Mercury Dimes (G/better) 

Mercury Dimes (XF/AU) 


__ SINGLE 
BU SINGLE SETS 








1650.00 
330.00 
3550.00 
~ 330.00 
650.00 710.00 
875.00 950.00 


DOLLARS 
2350.00 2575.00 
250.00 275.00 
825.00 900.00 es = 
__ 900.00 _990.00 Lincoln Cents - 1934-58 
250.00 275.00 Lincoln Cents - 1941-58 
1200.00 1300.00 Lincoln Cents - 1959 to date (inc. S-proofs) __| 
1300.00 _ 1400.00 __ | Buffalo Nickels - 1934-38 (no 3-leg or D/S) 
430.00 470.00 | Jefferson Nickels - 1938-64 
2550.00 2775.00 Jefferson Nickels - 1965 to date (inc. S-proofs) 
360.00 390.00 Wartime Nickels - 1942-45 _ 
1600.00 1750.00 


850.00 930.00 
1200.00 1325.00 
850.00 930.00 
1350.00 1475.00 
3500.00 3850.00 
1300.00 1425.00 
1900.00 2100.00 
1600.00 1750.00 
1400.00 1550.00 
2100.00 2300.00 
6500.00 7100.00 
~ 925.00 1020.00 


925.00 
1900.00 2100.00 


141.50 
221.00 
266.00 


130.00 
206.00 
246.00 


3250.00 


300.00 





34.10 
32.10 


29.10 
60.00 65.00 


SETS and ROLL 
BU ROLL SETS 











CIRC. ROLL SETS 
(G/Better) 
BID 


Roll sets include all issues 
listed on pages two, three and five 





__ ASK ASK 
4650.00 
1125.00 
2425.00 


ASK BID 
93.00 
23.00 
49.50 

575.00 
167.00 


BID_ 
4245.00 
1025.00 
2238.00 

21,050.00 
6117.00 
650.00 
2100.00 
37,520.00 
11,020.00 
8200.00 
820.00 


BID 
85.00 
20.50 
44.50 
525.00 
153.00 
16.25 
54.00. 


Mercury Dimes - 1934-45 (no Micro-S) ; 750.00 
220.00 240.00 | 


Mercury Dimes - 1941-45 (no Micro-S) y 
Roosevelt Dimes - 1946-64 160.00 1 5.00 
Roosevelt Dimes - 1965 to date (inc. S-proofs) ee) 18.50 | 
Washington Quarters - 1932-64 3850.00 4200 00 
Washington Quarters - 1941-64 430.00 4 0 00 
Washington Quarters - 1965 to date (inc. S-proofs) 22-00 a 25 
Walking Liberty Halves - 1941-47 i 2550 00 2750.00 
Franklin Halves - 1948-63 125.00 800.00 
Kennedy Halves - 1964 to date (inc. S-proofs) 135.00 _ 150.00 
Morgan Dollars - 1878-1921 (VG/better) 
Peace Dollars - 1921-35 (VG/better) 
Eisenhower Dollars - 1971-1978(inc. S-proofs) 
Anthony Dollars - 1979-1981 (inc. S-proots) 





~ 130.00 
820.00 


120.00 
6720.00 160,00 
700.00 


2300.00 





158.60 
1058.50 
446 50 
1424.00 


173,00 
1160.00 
490.00 
1570.00 


59.00 
820.00 | 


11,850.00 
8900.00 
895.00 





31.50 


260.00 
98.00 


240.00 
Rg 95 





3530.00 





21,300.00 
1090.00 


19,290.00 
1015.00 

$5,475.00 

16,385.00 17 
2800.00 


58.75 65.50 
103.25 114.00 


4 
1295.00 


2160.00 


| 1174.00 
| 885.00 2067.00 


3000.00 





2700.00 
385.00 


2500.00 


00 + 








7850.00 3150.00 


2620.00 


160.00 
147.50 


145.00 
135.00 





2870.00 


AVWYHOVWUM CHAO WNO WH THIN DWH 


some MS-60 and MS-65 
BL 


nese usually average MS-63-—-but ma 


MS-67 & MS-67 PROOFLIKE (SUPERB) Wil! be 100% fully struck Prices for § t s chart are f typ coins = 
ft se price dividual issues as listed in the Monthly Prices fo oi! sets 


MS.65 PROOFLIKE (GEM UNCIRCULATED PROOFLIKE) Will 
and virtually perfect in all other respects Prices of such seldom 


examples. F 


exhibit the same characteristics as the MS-65-—-but with the 
additional feature of deep mirror prootlike surfaces both sides 


encountered specimens are based upon the merits of each coin 
They range from very scarce to unknown acc ording to date 


this chart are f 





Dollars - Dr. Bust 17 1795-98 10,500.00 
ees a a 1798-1803 ayes 


735.00 750.00 
S. Dollars ith motto) 850.00 7000.00 
3550.00 ff Trade Dollars 500.00 1400.00 1525.00 4950.00 + 5400.00 


ing Eagle Cents 00 2250.0 OC 0 XK Barber Di 60.0% 85.01 
pp “Nickel org i | A . J I i ‘ : 190.00 207.50 
“a 10.06 8 I OK { 2000.00 2175.00 
800.00 


a. tsi (i) 


Shield Nickels i . u . i . S.L. 
Liberty Nickels (n/c) E id c .00 A S.L. Halves (w/m) 
fart — 5 j j 4 J S. L. Halves any 


i OC 50.06 i : i Barber C 
iirake foarte ; % J 170.00 . . Walking Lib Fi Halves r c c 465.00 
S.L. Half Dimes — R t i d P A S.L. Dollars (n/m) A i 1950.00 2125.00 
-L. Half Dimes (leg . 760.00 4 i .L. Dollai f = c 1900.00 2075.00 720¢ + 7900.00 
S.L. Dimes (stars) ; J 2000.00 t r gal c 35.00 450.00 00 5600.00 6100.00 
S.L. Dimes (legend) : . A 735.00 : J F { 1825.00 2000.00 6300.00 6800.00 
S.L. Dimes (arr) : z J 1850.00 3600.00 3900.00 § Gobrecht Dollars \ 9000.00 a 17,500.00 


Half Cents - Flowing Hair 1793 250. z 

Half Cents - Liberty Cap 1794-97 
Half Cents - Draped Bust 1800-08 
Half ae er — 1809. a 





















- ed 5 
Large Cents : “Chain 1793 
Large Cents - Wreath 1793 
Large Cents - Liberty Cap 1793-96 
Large Cents - Draped Bust 1796-1807 
Large Cents - Classic Head 1808-14 
ps Cents - Coronet 1816-39 


























































































































Large Cents - Braided Hair 1840-57 , i 
Flying Eagle Cents Se A 
Copper-Nickel Cents 1859 , ‘ 
Copper-Nickel Cents 1860-64 : ; : 
Indian Head Cents -— - 7 

wo-Cent Pieces 2 x . 
Three-Cent Pieces - Nickel 2.90 3 3.50 : 
Three-Cent Pieces - Silver (1) 8.25 9.00 11.00 12.00 18.00 
Three-Cent Pieces - Silver (11) ‘ é 9.50 10.25 13.00 14.25 26.00 
Three-Cent Pieces - Silver (Il 50 j 10.25 hh2e 13.00 14.25 23.00 
Shield Nickels (with rays) .00 9.75 11.00 12.00 15.00 16.35 25.00 
Shield Nickels 25 5.75 6.00 6.50 7.25 7.90 10.00 
Liberty Head Nickels (no cents) 15 2.00 2.00 2.25 £75 3.00 4.00 
Liberty Head Nickels -— - -— 1.00 1.10 3.75 
Buffalo Nickels (type I 2.25 2.50 | 2.50 2.75 3.00 3.25 5.00 
Half Dimes - Flowing Hair 1794-95 550.00 600.00 675.00 740.00 875.00 975.00 1200.00 
Half Dimes - Dr Bust (sm eagle) 1796-97 600.00 650.00 725.00 790.00 1000.00 1085.00 1550.00 
Half Dimes - Dr Bust (Ig eagle) 1800-05 460.00 500.00 550.00 600.00 675.00 740.00 1000.00 
Bust Half Dimes 5 SS S78 10.75__| 11.00 12.00 18.25 20.00 | 36.50 
S.L. Half Dimes (no stars) 18.00 19.50 23.00 25.00 36.50 40.00 70.00 
S.L. Half Dimes (no drapery) 3.90 4.30 5.00 5.45 7.50 8.15 15.00 
S.L. Half Dimes (stars obv) 3.55 3.85 4.25 4.65 6.50 7.10 13.50 
S.L. Half Dimes (arrows) 3:35 3.65 4.00 4.35 6,00 6.50 12.00 
S.L. Half Dimes (legend obv) = 32000 3S 4.00 4.35 ___§.50 6.00 10.00 
Dimes - Dr Bust (sm eagle) 1796-97 _ 700.00 760.00 825.00 900.00 1050.00 1150.00 1450.00 
Dimes - Dr Bust (Ig eagle) 1798-1807 385.00 420.00 430.00 470.00 640,00 700,00 825.00 
Bust Dimes (large size) 9.75 10.75 13,00 14.25 20.00 21.75 68.00 
Bust Dimes (reduced size) — 7150 8.25 i 9,00 10.00 15.00 16.25 | 40.00 
S.L. Dimes (no stars) 18.00 19.50 24.00 2600 | 40.00 43.50 100.00 
S.L. Dimes (no drapery) 3.00 3.30 3.75 4.20 6.00 6.50 13.00 

. Dimes (stars obv 2.25 2.50 2.85 3.10 4.35 4.75 8.75 
S.L. Dimes (arrows) 1853-55 2.25 2.50 2.85 3.10 4.60 5.00 10.50 
S.L. Dimes (legend obv) 2.10 2.35 2.60 2.90 4.00 435 6,00 
; a... 525 —__3,.75__|_6,00 6.50 | 12.00 13.00 30,00 

Barber Dimes 2.00 2.45 4.25 
Twenty-Cent Pieces 4 se 2500 = 27.25 29.00 31.50 46.00 50.00 75.00 | q i De __ 32 
Quarters - Dr Bust (sm eagle) 1796 2000.00 2175.00 | 2400.00 2625.00 | 3250.00 3500.00 5500.00 + 6000.00 | 825000 12,500.00 
Quarters - Dr Bust (Ig eagle) 1804-07 170.00 185.00 220.00 240.00 365.00 400.00 700.00 760.00 1200.00 1300.00 2100.00 2300.00 
_ + seme (large size) 29.00 32.00 35.00 38.50 60.00 65.00 170.00 185,00 400.00 440.00 950.00 1035.00 
Bust Quarters (reduced size) 19.00 S20 D0. > 23 ae 27.50 3 i i} 2. P. i) 220.00 525.00 575.00 
S.L. Quarters (no ent . 7.00 “760 12.00 he) ae me 31-30 — 13 8s ras | 4 aS 50 350.00 380.00 
S.L. Quarters (no motto) 5.25 5.75 10.50 11.50 14.50 16.00 18.50 20.00 40.00 43.50 90.00 97.50 
S.L. Quarters (arrows & rays) 5.75 6.25 11.00 12.00 _| 16.00 17.50 30.00 32.50 | 92.50 100.00 | 25000 ___272.50 
S.L. Quarters (arrows) 1854-55 5.00 5.45 10.50 11.50 14.50 16.00 20.00 21.75 §5.00 60.00 165.00 180.00 
S_L. Quarters (with motto) 4.75 5.25 10.00 11.00 14.00 15.50 17.50 19.00 37.50 41.00 85.00 92.50 
S.L. Quarters (arrows) 1873-74 8.50 9.25 | 12.00 | 13.00 | 19.00 20.75 44.00 _ 48.00 125.00 136.50 | 270.00 295.00 
Barber Quarters 5.75 625. | 12.00 13.00 | 33.00 36.00 75.00 $2.00 
S.L. Quarters (1) 6.40 7.00 7.25 7.90 10.00 10.85 22.00 24.00 43.00 47.00 80.00 87.00 
S.L. Quarters (II) 5.25 5.75 10.50 11.50 20.00 21.75 42.00 46.00 
File. Flowing Hair 1794-95 =~ 350.00 380.00 | 400.00 435.00 | 525.00 575.00 1850 00 925.00 | 1750.00 7925.00 | 300000 3250.00 
Halves - Dr Bust (sm eagle) 1796-97 7500.00 9000.00 11,500.00 16,250.00 22,000.00 32,500.00 
Halves - Dr Bust (eg eagle) 1801-07 __ 50.00 55.00 | 65.00 70.00 a 110.00 120.00 ie _ 260.00 285.00 | _ 500.00 ___ 550.00 | ae _ 198 oo _ 
Bust Half Dollars 19.00 21.00 25.00 27,00 | 27.50 30.00 | 34,00 37.50 68.00 74,00 185 2¢ 
Bust Half Dollars (reeded edge) 24.00 26.50 | 30.00 32.50 35.00 38.00 55.00 60.00 120.00 132.00 | 32000  _—_— 350.00 
S.L. Half Dollars (no drapery) 30.00 32.50 36,50 40,00 50.00 54.50 140.00 152.50 | 450.00 490.00 1250.00 1350.00 
S.L. Half Dollars (no motto) 9.50 10.25 | 22.00 24.00 25.50 28.00 30.00 33.00 46.00 50.00 105.00 115,00 
S.L. Half Dollars (arrows & rays) 11.00 12.00 | 22.50 24.50 28.50 31.00 64.00 70.00 175.00 ___ 190.00 350.00 _ 380.00 
S.L. Half Dollars (arrows) 1854-55 10.00 11.00 | 22.50 24.50 27.00 29.50 | 33,00 36.00 | 75.00 81.50 195.00 217-50 
S.L. Half Dollars (with motto) 9.00 10.00 21.00 23.00 | 25.00 27.50 29.00 3200 | 41.00 45,00 95.00 103.50 
S.L. Half Dollars (arrows) 1873-74 14.00 15 zs i 22.00 24.00 __ | 27.00 29 ° $0.00 S a0 15.00 160.00 | 320.00 1s soon ~ 
Barber Half Dollars 4.00 450 | 6.00 6.50 | 14.00 15.25 34.00 7.00 100,00 0 2 el/ 
Dollars - Flowing Hair 1794-95 625.00 685.00 | 775.00 845.00 1000.00 1100.00 1900.00 2100.00 3400.00 3700.00 8500.00 
Dollars - Dr Bust (sm eagle) 1795-98 445.00 455.00 545.00 595.00 725.00 800.00 1150.00 1275.00 2250.00 2450.00 5000.00 $450.00 
Dollars - Dr Bust (Ig eagle) 1798-1803 250.00 270.00 | 275.00 310.00 | _ 430.00 470,00 700.00 760.00__| 1175.00 1275.00 2600.00 _ 2850.00 
S.L. Dollars (no motto) $7.50 63.50 77.00 84.00 | 125.00 135.00 150.00 165.00 230.00 250.00 | 375.00 410.00 
§.L. Dollars (with motto) 57.50 63.50 73.00 80.00 | 125.00 135.00 150.00 165.00 230.00 250.00 390.00 425.00 














Trade Dollars 32.50 35.50 40.00 43.50 55.00 60.00 63.00 69.00 120.00 132.00 235.00 255.00 


- 410 


18th AVE. RARE COINS 


8644 18th Ave. 
Brooklyn, NY 11214 
(718) 837-7426 (718) 837-6221 








BUYING CC DOLLARS 

78's to 91 in Original Holders. 
Buy price 
RB 7 O-GC inc icia ss nk wi 95.00 
BE eg Ol a ee $1,000.00 
LOSO-CC og amae s Oe 160.00 
bE ol Pr rea e re $ 165.00 
EBB2CG ose Gwin wewwe $ 85.00 
SSES°CC fc Oe knee o $ 85.00 
EBO4-OGiee. . Bs wn ad 85,00 
PeSSOCCe. sae wae es $ 165.00 
BB 90-CO 8 5 was oe wes $ 190.00 
1B91-CC Seas his ws 175.00 


$ 
Prices subject to change 


PRECIOUS METALS & 
BULLION COIN LOANS 


Available from Peoples Loan & 
Trust Company of 
Winchester, Indiana 

For a free color brochure, 
Call or Write Today. 


Thomas L. Powers, V.P. 
Dean E. Edwards 
PEOPLES LOAN & TRUST CO. 
100 South Meridian Street 
Winchester, Indiana 47394 
(317) 584-3501 


North American 
Coin & Currency, Lid. 


e Market-maker for all 
physical precious metals 
e Over 120 products 
e Specializing in 
gold bullion coins and 
J-M silver bars 


1-800-528-4221 
for quotes and terms 


Audited financial statement 
available upon request 














WHOLESALE COIN & STAMP 
SUPPLIES CO. 

Also 14KT, G/F & SS Coin Jewelry 
(25 years service to the trade) 
Write for catalogue today. 
HAMPS COIN & STAMP 
SUPPLY CO. / 9440 Old Katy Rd. 
Suite 121 / Houston, Texas 77055 

(713) 973-0032 





v) 
aTH ANN 
CAPITOL © 


Auction By: 

Thomas J. Surina 
Auction Galleries 
130 Dealers 





LARGEST SILVER 
DOLLAR BUYER 
BU MORGANS, BU PEACE, 
Circ VG/better 
Call for latest up-to-the-minute 
quotes (accept only solid dates on 
BU rolls) we want better date ro.!s 
or singles; pay Top Price. We can 
use large collections. 
See us First - It Pays to Call! 
. LONTACT STAN ZURAWSK!... 


Sell direct for Top Price---bank wires, 
cashiers checks for fast payment. 


Bank reference ... Valley Bank of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
750 East Sahara Ave. 

Las Vegas, Nevada 89104 
(702) 369-0500 
All prices subject to change 
without notice. 

















ALLSTATE SHOWCASES 


Deep or shallow $43.50 each 
Handle--$1.50 Gold--$10.50 extra 
TRAYS Red or Black 

Short 2x2 or l'/2x1'/2 
fit in case 
Long 2x2 or l'/ex1'e2 
fit in case 
Wall insert for cases 
-\Red or Black 
All prices F.O.B., New Jersey 
Send check with order, will bill for 
shipping charges. C.O.D. orders 
accepted. Need street address 
for delivery. 


PARK AVENUE COIN CENTER 
1780 Lincoln Hwy. (Box 1404) 
Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 


LARGEST COIN TRADING 
NETWORK 
+SPOT GOLD & SILVER 
ONLY $99.00 A MONTH 
360 DEALERS NOW ON 


CoinNet 


See us at the F.U.N. Show 
Table #83 
Call today be on line tomorrow 
CALL BOB or SAM SLOAT 


INFORMATION NETWORKS, Inc. 
P.O. Box 192 / Westport, CT. 06881 
(203) 226-3367 





TEXAS COIN DEALERS 
ASSOCIATION COIN SHOW 
100 Tables / JAN. 5th & 6th, 1985 
Hyatt Regency-Austin 
208 Barton Springs / Austin, Texas 
LIBERTY COINS 
2913 San Gabriel 
Austin, Texas 78705 
(512) 443-6177 or 443-6402 





Immediate Delivery! 
1984 Auction Prices 
Realized, U.S. Coins 
Featuring results from major 
1983 auctions. $50 Postpaid. 
1983 Auction Prices 
Realized, U.S. Paper Money. 
Featuring results from 
noteworthy auctions, 
1978-1982. $40 Postpaid. 


Order both catalogs directly 
from 
Krause Publications 
700 E. State St., lola, WI 54990 


AL 
ow Four Big Days 
oIN SH JAN. 24, 25, 26, 27 - 1984 


Hyatt Cherry Hill / Rt. 70 


/ Cherry Hill, New Jersey 
BILL HURST 
P.O. Box 1528 
Washington, D.C. 20013 
(703) 496-4760 


BUYING 
PLATINUM: SPOT x .875 
Immediate payment. Any amount. 
To confirm call: 
COLLINS & LEDERMAN 
82 Front Street 
Binghamton, New York 13905 
(607) 722-1725 / 0202 
Coinet NY@9 





FOR THE DEALER, 
PROFESSIONAL INVESTOR, _ 
THE ADVANCED AND NOVICE 
COLLECTOR Boston's only Bid 
Board and Numismatic Seminar 
Drawn from over 50 years exper! 
ence 200 to 400 diverse lots covering 
the gamut of Numismatics weekly 
Saturdays 
THE WORTHY COIN CORP. 
(BW) 


34 Province Street 
0210 


Boston, MA 








December 21, 1984 


















BANK LOANS 


FREE MONTHLY PRICE LIST 
SEN AS 
* Precious Metals cease 


SILVER — $7.17 
















* Rare Coins 90% BUY SELL 
Up to 75% Advances Available Clad ; 92 : $:33 
Joel Gabrelow, Sr. V.P. VG dollars 10.30 11.05 
F Mark Albarian, V.P. AG dollars 8.50 9.25 
1 0zZJ.M., Engel 7.67 8.42 
CALL : 10 oz iM... Engel 77 8-17 

oz Enge “ -6 
(818) 989- 1 oz Prospector 7.67 8.17 

Vii =e22OS Small quantities OK 


Confirmed only (713) 649-2394 
Recorded quotes (713) 649-5815 
BETTER COINS 
7701 Bellfort / Suite 301-c 
Houston, Texas 77061 





LS 
VALLEY STATE BANK 
SS 


6454 VAN NUYS BOULEVARD 
VAN NUYS, CALIFORNIA 91401 














TRI-LAKES COIN CLUB, INC. 
19th ANNUAL COIN SHOW 
JANUARY 19th & 20th, 1985 
Hot Springs National Park - Arkansas Convention Center 
130 tables available with back-up table / Free Admission to Public 
Bourse Chairman: GENE PENNINGTON / P.O. Box 2451 
Hot Springs, Arkansas 71914 - Phone (501) 767-3495 





















WANTED TO BUY 


U.S. GOLD 
$1.00 — $20.00 Low grade and polished golds 
ENGLISH SOV $20 Liberty pay—$400.00-$440.00 
SWISS 20 FR. $10 Liberty pay—$200.00-$230.00 






$ 5 Liberty pay—$110.00-$135.00 
Prices depend on quality and 
condition of coins. Ship for fast 
CHECK. We need 50 pieces each 
pay more for Saints and Indians. 


JOEL RETTEW 
344 North Beverly Drive 
Beverly Hills, California 90210 
(213) 274-6910 


FRENCH 20 FR. 


We have been market makers for 
over 20 years. Call for 
Buy/Sell prices. 


RONALD J. GILLIO, INC. 
Goldmunzen International 
1103 State Street 
Santa Barbara, CA. 93103 
(800) 235-6937 / (805) 962-9939 
Ask for RON or DENNIS 




















SAN JOSE COIN CLUB BUYING GOLD SCRAP 





Bank Refs. available 


September through June 


17TH ANNUAL COIN SHOW 
& EDUCATIONAL FORUM 
JANUARY 11, 12 & 13, 1985 
San Jose Convention Center 
Park Avenue & Market Street 
San Jose, California 
PLAN TO ATTEND 
One Of The Major Shows of 1985 
Speakers, Exhibits, Drawings 
(Record Crowd At Jan. 1984 Show) 
200 Bourse Tables 
FREE ADMISSION 
Fri. 10 to 7, Sat. 10to 7, Sun. 10to5 
Special Youth Day on Saturday 
info: SAN JOSE COIN CLUB 
P.O. Box 5621 
San Jose, California 95150 









MILWAUKEE 
MidAmerica Coin Show 
JULY 12-13-14, 1985 

200 Tables 

MECCA Convention Center 

Bourse: KEVIN FOLEY 
P.O. Box 589 
Milwaukee, WI. 53201 
(414) 282-2388 




































AIR-TITE HOLDERS 


Complete storage, display and 








Send $1 for sample and details. 
HADLEY’S COINS 
P.O. Box 5813 
Peorla, IIlinols 61601 
Phone (309) 688-3175 






























an 


386 Broad Avenue South «x 
1678 Colonial Blvd « 















protection system. Dealer discounts. 


WE'RE AGGRESSIVE! 


We attend over 40 major coin shows a year and make a market In: 
U.S. Gold Coins * Silver Dollars » Rare Coins * Krugerrands * 
Maple Leafs * .999 Gold & Silver * Call for Quotes 


GULFCOAST COIN BROKERS, INC. , 
Brian Beardsley, Michael Joyce Call toll-free (1-800) 237-6300 
In Florida call — toll-free (1-800) 282-1367 
Naples, FL. 33940 «x 
Ft. Myers, FL. 33907 «x 


Spot x .01955 = 10K price per DWT 
Spot x .02703 = 14K price per DWT 
Spot x .03290 = 16K price per OWT 
Spot x .03510 = 18K price per OWT 
Spot x .04289 = 21.6K price per OWT 
Spot x .04359 = 22K price per OWT 
Spot x .04788 = 24K price per DWT 
Also buying sterling silver, platinum 
U.S. 90%, U.S. 40%, Canadian Silver 
and War nickels. 

Call Toll Free for current prices 
COLUMBIA RARE COIN & 
BULLION CORP. 

4181 Lakeland Avenue 
Robbinsdale, MN. 55422 
(800) 328-5661 
JOEL.D. COEN, ANG, 

39 West 55th Street 


New York, New York 10019 
(800) 223-0868 


INFLATION MINI-MONEY 
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This is INFLATION MONEY!!! The 
been shrinking, and shrinking. The 
s have full detail o 
rent coins in 
kels, Dimes 
or. Each 


565 Fifth Av, N.Y., N.Y. 10017 









(813) 262-2800 
(813) 936-5636 





December 21, 1984 


FERNANDEZ-ARMSTRONG RARE COINS 
A LEADER IN GEM SILVER DOLLARS 
PAYING TOP PRICES for MS-65+ and MS-67 Silver Dollars 
Will travel to you on larger amounts 


GARY FERNANDEZ 
(415) 793-7479 
P.O. Box 214066 / 


DICK ARMSTRONG 
(916) 383-2083 


S¥-Tele-lanl-1ah comm Or-lihielgall-Mmclol- Pal 





HOME OF THE MS-65+ DOLLAR 


COMPARE OUR PRICES! 


U.S. GOLD 


Both circulated 
and uncirculated 
$5 through $20 
contact Lee Minshull 


Heritage Rare Coin Galleries 
7950 Elmbrook Drive, Suite 100, Dallas, Tx 75247 


1-800-US COINS 











TOP DOLLAR PAID FOR 
SCRAP GOLD & SILVER 
No minimum amount --90% advance 
72 Hours settlement 
Accurate Assays 
Cal! collect for Price schedule 


ALSO BUYING 90% & 40% coins 
War nickels & Canadian Silver 


Established 1960- Assay & Refiners 
of Precious Metals 


AMERICAN COIN COMPANY 
12164 Ventura Bivd. 


Studio City, CA. 91604 
(818) 980-8845 


WE BUY AND SELL 
U.S. COMMEMORATIVES 
Send us your want lists or ship us 
your coins for quick payment. 


MAGIC CIRCLE COIN & STAMP 
P.O. Box 740799 
Houston, Texas 77274 
(713) 782-9328 


BLUESTONE 
TRADING 
NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 
IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 






MICHAEL 





Florida United Numismatists, Inc. 
will present its 

30th ANNIVERSARY CONVENTION and COIN SH 

%, in the SHERATON TWIN-TOWERS, Orlando 

¢ JANUARY 3-6, 

- Bourse Sold Out 

No Admission Fees - Ample Free Parking 


350 Dealers 





Rolexes and Estate Jewelry 





Buying and Selling Superb Quality 
U.S. Commemoratives and U.S. Silver Dollars 


+; DE FALCO 
Investments 

P.O. Box 1316, Claremont, CA 91711 
Call 714-626-2478 


Numismatic 


RAM. COINS 
Silver bags -$5,700-$5,950 
Sell Clad-$20/roll. Pay War 5¢- 
$13.20/rol. Sterling silver pay-$5.75- 
$15 per oz. Art bars sell-$9. Pre '67 
Can silver pay-$3.70/$. Sell Pre-21 
dollars-$13 Fine, $18 AU. Buy Bu 
Pre-1921 dollars-$860/rol. Buy proof 
sets 1956 thru 1964 at BID less 5%. 
Buy 1956 thru 1964 mint sets at 
BID less 10%. Buy gold scrap pay- 
98% of spot. BU Kennedy & BU 
Washington quarters selling-$75/roll, 
Sell 100 oz. Engelhard bars spot 
plus-$.30 (5). 10 0z bars spot plus- 
$.73 (20). Sell BU Liberty halves- 
$1900/roll. BU silver pay-$7.10/rol. 
Pre 1964 BU Franklin pay BID less 
5%. Sell BU Franklin at ASK. Buy 
choice AU $10 Liberty-$260.00 
(215) 562-4424 (confirmed) 
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SIXTH NATIONAL SILVER 
DOLLAR CONVENTION 
NOVEMBER 14-17, 1985 

St. Louls, NO / Cervantes, Conv. Ctr. 
Special Seminar Guest Speakers 
Bruce Amspacher « Steve Contursi 
Mike Fuljenz * David Hall 
Wayne Miller « Dean Tavenner 
Hannes Tulving * Leroy VanAllen 

Complete 3 day ANA 

Counterfelt + Grading Seminar 
Seminar Fees - $75.00 
Reservations Are Required 

Over 300 Tables - $356 each 
Auction by Mclintire Auction 

OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
Box 470849 / Tulsa, OK. 74147 
(918) 252-1563 FACTS G53 
John Highfill 


BUYING — SELLING 


HIGHEST QUALITY 
RARE COINS! 


THE C.B. BYERS 
CORPORATION 


CHARLES B. BYERS 

MICHAEL S. BYERS 

MITCHELL S. BYERS 
500 Newport Center Drive 

Suite 7647 
Newport Beach, CA. 92663 
Office No. (714) 760-8880 
Answering Service 

(800) 824-7888 Ext. 2158 


A.N.A. LM#721 FACTS A-14 











BUYING 





JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 













The Largest 
Engelhard Bar Dealer 
in the Country 
Call for quotes & confirmations 
and credit application. 


ENGELHARD BARS 


© Buy/Sell all U.S. Gold Coins (Dollars 
to Double Eagles) 

@ Also trading 90% Silver Coins, 
circulated & B.U. Dollars, 
Krugerrands, & Maple Leafs, Rolex 
Watches, Wholesale Diamonds 


& Dallas Gold & Silver 


EXCHANGE 
P.O. Box 29221 « Dallas, Texas 75229 
1-800-527-5307 


BUYING & SELLING 
All numismatic materials. 
Specializing in BU Dollars and 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 





ROYAL COINS, INC. 


4656 BELCHING T © BON 35578 
HOW STON, TEXAS 77096 


(713) 664-9195 * (800) 231-3334 
Texas Residents (800) 392-0630 
FACTS #A99 


GULFCOAST COIN 
BROKERS, INC. 
Will attend the F.U.N. Show 
JANUARY 2-6, 1985 
Our direct phone lines at table #113 
will be (305) 345-9329 and 
345-9439 


STERLING FLATWARE 
WANTED 


at $10.00 silver market paying 
$ 9.15 to $15.00 per oz. for 
patterns we need. 
MR NEFF 
W.F.N. ENTERPRISES - CON 
2300 Henderson Mill Road N.E. 
Suite 318 / (404) 938-0744 
Atlanta, Georgia 30345 


FCI IS BUYING 


Please call or write 
William Gay or Tom Mulvaney 
for current needs 


(800) 645-6075: in New York 
Call (516) 294-0040 


FIRST COINVESTORS, INC. 
200 |.U. Willets Road 


Albertson, New York 11507 


BUYING — SELLING 


GOLD SILVER 
U.S. GOLD 
UNC SILVER DOLLARS 


CALL (800) 545-3391 


CAMCO 
P.O. Box 236 
Portales, New Mexico 88130 
Life ANA FACTS A-32 
PNG 


FOR ADVERTISING RATES SEE PAGE 2 
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BUYING 


PROOF GOLD 
BU GOLD 
PROOF TYPE 
BU TYPE 


DAVID HALL 

P.O. Box 8521 
Newport Beach, CA. 92660 

(714) 756-8164 


BUYING WALKING LIBERTY 
HALF ROLLS 
Strictly orlginal-paying BID and up. 
Please call for quotes 
BUYING 1916-40 


MERCURY DIME ROLLS 
Strictly Original — CALL 


BUYING PREMIUM 
QUALITY DOLLARS 
$ 950.00 and up 
$ 950.00 and up 
$1300.00 and up 
Please Call 


STEINMETZ COINS AND 
CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 





YOUR SOURCE FOR 
MUMISMATIC BOOKS 


Wholesale 
A hundred copies or just one. 


Send for our book list which 
offers nearly 100 titles, in stock, 
ready to ship. 


Buy from the source and save 
time and money. 


Bowers and Merena 
Galleries 


Box 1224 
Wolfeboro, NH 03894 
(603) 569-5095 


PAYING BID LESS 5% 
1878, 1882, 1883 & 1884 
BU CC Dollars GSA Holders 

1963-P or D BU Franklin Rolls 
1961 thru 1964 Proof Sets 
Original BU Morgan Dollar Rolls 
AU and MS-60 
Oregon Trail, Antietam, 


New Rochelle, Wisconsin and 
York. 


SAM SLOAT COINS, INC. 
136 Main Street / P.O. Box 192 
Westport, CT. 06881 
(203) 226-4270 


CoinNet 


Dealer 














BUYING 
GOLD — Bre eae = StL VER 
-spotx. 
- spot 
- spot 
- spot 
- spot 
- snot 
.999- spo .04788 per DW 
STERLING SILVER - Pay 86% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
(Or Var-ler Me 10) 0) 1010 Orel lal em 
Wartime Nickels, Flatware, 
X-ray & Low Grade Silver 
Platinum bought in all forms 84%+ 
Call for Quotes & Confirmations: 
(201) 839-4611 24 Hour Service 
K&K COINS. INE. {B- -60 FACTS) 
P.O. ‘Box 
i-celaalehaelal aes) N.J. 07442 
(1-800) 932-0164 


PAA AAASK 
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b the three pe hs ea aisbeatn in oie have 
just been auctioned off by Superior Galleries in the Dr. Jerry 
Buss Collection. While these three coins may not be the finest 
known, they are the finest available. 

The 1913 Liberty nickel was the first to be auctioned. It was 
Lot #366. There were nearly 300 numismatists in the crowded 
Grand Salon of the Le BelAge Hotel. The room was alive as 
anxious bidders fidgeted as time drew near. A last minute syn- 
dicate was developed to try and buy this lot. Pre-auction 
estimates ranged from $200,000 to $250,000. There were a few 
late arrivals who were known to covet the coin. The bidding 
opened at $125,000; and it never slowed. Bids were moving at 
$10,000 increments and there were a least a dozen different bid- 
ders. At $250,000 there were still six bidders. And at $300,000 
the room was becoming louder as four hands were still in the 
air. Then, at $350,000 only one strong hand was in the air as 
the hammer hit the podium. “Sold!” The crowd cheered; the 
syndicate was short (“well, we tried”). The proud buyer, who 
already owns an 1804 Bust dollar, is a Texas collector. He is 
well known to the industry and was quoted, “I would have paid 
substantially more.” So, with the buyer’s fee the 1913 actually 
sold for $385,000. 

The 1894-S Barber dime was Lot #617. Although the excite- 
ment was not as dramatic, it still created active bidding and 
commanded a respectable price. It opened at $26,000. There 
were a number of bidders up until $40,000. At that point two 
remained. At $46,000 the winner smiled. A dime’s worth of 
history. With the buyer’s fee, the actual price was $50,600. 

Last, but certainly not least, was the 1804 Bust dollar—Lot 
#1337. Again, anticipation was great. The room was buzzing. 
The bidders were ready. The opening bid was $125,000. Again 
like the dream nickel, bidding was competitive. Right up to the 
end when the hammer fell at $280,000. The crowd cheered and 
applauded as the new owner accepted handshakes. With the 
buyer’s fee, total price was $308,000. 

Bowers and Merena, Inc. also conducted an auction this past 
week in Los Angeles. When the auction began the room was 
full and bidding proceeded actively. Many of the coins sold 
on the floor, as it appears more and more collectors are return- 
ing to the hobby. This has been demonstrated as of late at some 
smaller, but quite active auctions, where attendance has been 
noticeably on the increase. 

The usual auction buyers were in attendance, but as differ- 
ent series were auctioned, it was noticed that new bidders were 
getting involved. Over the past year CDN along with many 
of you dealers have advocated education of a numismatist. It 
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are moving in the direction of refinement. The longer and hard 

er we work at it, the better off we will be in the future. . 
Bowers and Merena Auction highlights: 


Date Grade Price Realized 
1879-CC $ MS-63 P/L $1,870 
1882 $ PR-63 1,870 
1889-CC $ AU 1,980 
1892 $ MS-65 2,035 
1894 $ MS-63/65 1,980 
1793 Chain Cent VF/EF 6,160 
1795 Half Dime AU 3,960 
1873 Arrows Quarter MS-65/67 4,400 
1881 $5 Gold AU 1,760 
1856 $3 Gold AU 2,420 
1874 $3 Gold MS-63 5,170 


There were many other notable prices realized, but our limited 
space does not allow their listings. Please contact Bowers and 
Merena, Inc. for a copy of the prices realized. 

Editor’s Note 

So, you want to know what MS-67 dollars are worth— 
Remarkable! This past weekend a 1879-S prooflike changed 
hands at $2,000. A 1900-O non-prooflike found a new home 
at $2,100, while an offer of $2,300 was turned down for anoth- 
er. And an 1890-S, also non-prooflike, was happily purchased 
for $3,250. These are just a few examples of what one might 
pay for exceptional coins. 

Now that your attention has been piqued, read on. An out- 
standing, black and white, spectacular prooflike 1880-S dollar 
had received a couple offers of $3,500. The seller was not anx- 
ious to be relieved of this gem. But, hold on to your seat; he 
finally gave it up for $5,000. 


THIS WEEK’S MARKET 


CENTS: This week found some new bidders on BU Lincoln 
rolls. The activity was in the bid/ask range. The rolls wanted 
were: 1942-S, 1946-S, and the 1934 through 1940 “P” mint, rolls 
inclusive. 

NICKELS: BU war nickel rolls are becoming warm again as 
bidders attempt to buy original roll sets. Their “bids” are near 
“bid” levels, while sellers remain on higher ground. 

DIMES: Buyers are still looking for non- -picked over BU Mer- 
cury dime rolls. They will not take put-together rolls at their 
buy prices. 

Most of the BU 


Roosevelt rolls are active at current levels, 
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here “will He many dle looking for original dollars and 
z - rolls at the always active Long Beach Coin Show this week. 
There will also be a major auction conducted by Kagin’s. 
PROOF SETS and MINT SETS: The most sought after Proof 
set at this time is the 1964. Vast quantities are wanted and new 
“bid” is $14.75. There are a number of other sets wanted at 
higher levels. Included in these are the 1951, 1960, 1968-S, 
1969-S, and overactive 1983-S. 
Mint sets are not as active, although one new buyer is 
at “bid” for original sets from 1947-1958. 
COMMEMORATIVES: There is increasing activity for 


MS-63 commemoratives, as most buyers are having a difficult 
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time locating enough MS-65’s. An MS-63 coin, while obviously | 


not as nice as an MS-65, must exhibit a minimum of marks, 
although the strike may be a little weaker. 

The silver Grant With Star is extremely difficult to locate 
in Uncirculated grades. Some astute buyers have increased their 
buy prices, which is reflected in new, higher “bids.” 

TYPE: The 1796 Bust quarter is extremely rare in all grades 
and “bids” have been responding over the last few months. The 
few found in auctions lately always receive active bidding. 

GOLD: This week sees MS-63 U.S. gold coins quite active 
at higher levels. There are more and more dealers realizing the 
price differential between MS-63 and MS-65 is too big a spread. 
This is especially so, since there are so few coins available which 


grade MS-65. 


March 1, 1985 
THE MARKET IN DEPTH 


Recently, there has been a major push to accumulate Proof 
sets. Along with the silver Proof sets (1956-1964) most of the 
later sets have also advanced. One of the most active sets is 
the 1976-S 3-piece 40% silver. They had been available from 
government distribution centers until recently. Now all of the 
centers are sold out except for the Old Mint in San Francisco. 
You no longer can purchase them by mail. You must go to the 
mint and pay $12.50 each for a maximum of 100 sets. This in- 
formation came from U.S. Mint Officials and the feeling is that 
the supply is about to run out. 
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The Type Il $1 is ect Rae find land in AU 


been noted in the $1,000 to $1,600 range. Dealers may not make 
much money on the individual Type II, but they will profit from 
selling the complete set. Occasionally, when this condition ex- — 
ists, an issue will sell at prices above “bid” for awhile as long 
as the sets are hot. 

A major topic of discussion in U.S. gold has always been the 
premium factor over melt value. It has been much higher at 
times than it is now, but if compared to other areas of the mar- 
ket, such as silver dollars, the premium factor may actually be 
low. An original roll of BU 1923-P dollars is worth $750. Melt 
value is $85.50. The premium is 877%. For an MS-60 $20 Saint- 
Gaudens “bid” is $595. Melt value is $272. The premium fac- 
tor is 219%. By comparing mintages and availability, along with 
the premium factor, one can envision the possibility of U.S. 
gold coins increasing in value. These facts point out the rea- 
sons for investment houses selling 12-piece type sets. The main 
reason most dealers stay away from U.S. gold is that it ties up 
too much cash in a smaller inventory. And most collectors ex- 
pect dealers to sell their U.S. gold inventory at lower levels when 
gold goes down and keep their prices the same when gold goes 
up. However, over the last few months, the astute numismatist 
has realized that gold and silver bullion do not drive down nu- 
mismatic coins. The only dramatic change bullion may have 
on numismatic coins is in an “up” market, as more investors 
try to maximize their profits. 

In the recent Mid-American Rare Coin Auction, there were 
many highlights. Some of those are noted. 


Denomination Grade Price Realized 
1895 Barber Dime MS-67/67 $ 3,960 
1895 Barber Dime Proof-67/67 $ 3,850 
1908 Barber Quarter Proof-65/65 $ 3,960 
1839 Seated Half MS-63/63 $ 1,760 
1871 Seated Half MS-63/63 $ 3,080 
1885 Morgan Dollar Proof-63/63 hey a a) 
1898-O Morgan Dollar MS-65/65 S$. ass 
1907 $20 Gold High Relief MS-63/63 $ 11,550 


At the Mid Winter ANA Auction, conducted by Heritage 
Auctions, the following highlights were recorded. An 1808 quar- 
ter eagle in AU-55/55 sold for $28,600. A like amount $28,600 
was realized for a 1907 High Relief $20 Saint-Gaudens. The coin 
was graded MS-69/69 by the cataloguer. Time and space limi- 
tations did not allow for justice due to Heritage Numismatic 
Auctions. Please contact them for prices realized. 
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ae 3U Roceevelt dime series is mised. The 1946. 
‘roll is higher, as is the 1955-D and 1955-5 rolls. On the other 
hand, the 1949-D and 1953-P rolls are lower. The late date sil- 
ver rolls are still trading actively, but in some cases at lower 
levels. The major drop in silver has weakened the common sil- 
ver rolls along with the quarters and halves. 

QUARTERS: BU Washington quarter rolls appear to have 
substantial staying power, although there is not a lot of activi- 
ty visible. There was not much in the way of inventory at the 
ANA. The few changes this week were on the downside. the 
1950-S, 1952-S, 1960-P and D and 1961-P were all “bid” lower; 
as were the 1963-P and D, and 1964-P and D. 

HALVES: The recent higher “bids” for original rolls of Walk- 
ing Liberty halves have managed to bring out some rolls, but 
quantities are limited. Usually, all the buyers can hope for are 
just one or two rolls at a time. There have not been any reports 
of large deals or roll sets trading hands. Original roll set “bid” 
has increased to $57,500 and there are more than just a few 
buyers. 

BU Franklin half rolls remain steady at current levels. As with 
Washington quarters, there is just not much available. 

DOLLARS: Although there are many buyers of MS-65 dol- 
lars, most of the recent activity is in MS-64 and lower Mint 
State coins. Many dealers feel that MS-65 coins are too high 
and buyers are being too particular. But the fact remains, the 
buyers do purchase as many coins as are available which meet 
their criteria. 

Most of the current transactions however, are for better date 
MS-60s, Carson City MS-63s, and all MS-64s. The recent pric- 
ing of MS-64 dollars in CDN has been met with tremendous- 
ly favorable response. Many dealers feel that market conditions 
dictate this grade and it will be used constantly. But remem- 
ber, MS-64s like MS-65s are very nice coins. 

PROOF SETS and MINT SETS: Proof sets are still very ac- 
tive as buyers continue their search for quantities. Some re- 
main at current levels, while others have advanced, especially 
from 1971-S and later. 

The activity in Proof sets for 1936-1955 is constant at cur- 
rent levels. Some dealers are willing to pay more than vs} 53 
if the sets are in the original boxes and cellophane. CDN “bid” 
prices are for sets in any holders. One cannot expect to find 
many sets in original holders because of the deterioration of 
the cellophane and boxes over the years. But, the coins must 
still be nice. 

COMMEMORATIVES: MS-65 gold and silver commemora- 
tives are advancing rapidly. Many dealers at the ANA Show 
were paying just about whatever they had to in order to pur- 
chase coins. The complete 50-piece set is up $1,500 this week, 
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THE MARKET IN DEPTH — wa 


YEAR: 1985 

QUESTION: What does it take for a coin to command to- 
day’s MS-65 “bid?” 

Before this question can be answered, some background in- 
formation is required. The rare coin market is in a constant 
state of transition. Over the many long years of collecting our 
forefathers have seen the hobby turn into a multi-million dol- 
lar business. In the early years coins were downright cheap. 
Coins were minted for circulation as there were very few presen- 
tation pieces coined. Today, those presentation pieces command 
astronomical prices; today, the government mints coins for the 
collector as presentation pieces (Proofs, in large quantities). 
Since early coins were minted primarily for circulation, and 
assuming one understands that very little or no care was taken 
to protect the original condition of these coins, we have our 
basic premise of value to build upon. 

Around the turn of the century, grading was very basic; coins 
were either “new” or “used.” Period!!! Into the 1950s and 1960s 
it had not progressed much further except for the use of the 
“Mint State” system by Sheldon for early copper coins. 

Then into the 1970s, Uncirculated, which had become more 
technical, due to progress and the number of people entering 
numismatics, was broken up into MS-60, MS-65 and MS-70. 
That was the beginning of finite grading principles in use to- 
day, which are as strict as they will ever be, although refine- 
ments are advancing every day for in between grades. As the 
collector, investor, and dealer base increases the need for more 
refined grading becomes apparent. As the grade of coins in- 
creases, it necessarily follows that supplies are thinner and prices 
are higher. Today, most investors want MS-65 coins. Tomor- 
row, who knows... 

Because grading is subjective, and no two people see coins 
in the same manner, what is MS-65 to one, may not be MS-65 
to another. This infers that each dealer’s grading criteria may 
vary somewhat from one another and from one series to an- 
other. It does not necessarily follow that if the higher buyers 
pass a coin at their MS-65 buy price that the coin is not MS-65. 
It just may not meet their strict criteria. The problem lies herein 
that if the higher buyers pass, then the next group of buyers 
may be at 90% of “bid.” It must be remembered that this strict- 
ness of grading is a definite protection for the investor and will 
aid in the eventual education of every numismatist. With the 
advancement of grading education, it is hoped that grading will 
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coln’s face. The reverse should appear to have no 


3, ones periions of dates which do not exhibit a complete 
striking. If this is the case, then the coin should appear virtu- 
ally mark-free. 

NICKELS: The MS-65 Buffalo nickel may exhibit some light 
original toning, but the obverse and reverse must be fully struck. 
The high points (on the Buffalo and the Indian) must be 
scrutinized very carefully for wear. Also, look for spots of cor- 
rosion. If there are carbon spots or fly specks, the various high 
buyers will pass. 

DIMES: Being small and bright is a distinct advantage of the 
Mercury dimes. Its brightness is attractive, but it tends to show 
up every little mark. And buyers of this coin want it virtually 
mark-free. Full bands should be completely split and rounded. 
There are many buyers of this coin at discounted prices, but 
only a few at “bid” levels. 

The Proof-65 Mercury should be fully struck. It should not 
exhibit any spots or hairlines. Because of past storage they may 
exhibit toning, but this must be original and attractive; not 
too dark so that the surfaces cannot be seen. This coin is quite 
active at “bid” to 10% off “bid.” 

QUARTERS: The MS-65 Washington quarter is quite diffi- 
cult to grade. The number of buyers is somewhat limited so 
they can afford to be particular. The coin should be fully struck 
with a minimum of marks. The major problem here is that 
many Washington quarters look very nice with the naked eye. 
But, upon close examination with a magnifying glass, little pin 
marks may show up on many of the coins. The obverse does 
not display much detail; it has a smooth (not weak) surface. 
There are not many locations where bag marks can hide. 

HALVES: Walking Liberty halves seem to be the second most 
popular silver coin behind silver dollars. It is large and enjoys 
extravagant detail in which minute bagmarks can _ hide. 
Nevertheless, if those marks show up in the field to the right 
of Liberty, or on the sun to the left, or on the reverse feathers, 
the many buyers of this coin will pass. Another area scrutinized 
carefully is Liberty herself. Besides relatively mark-free, she 

should have some semblance of a hand (appearing split), and 
three-fourths of a head or more. The coin should be lustrous 
or may have light original toning. Dark toning will kill most 
sales. 

As for Proof-65 Walking Liberties, the same rules follow as 
with Mercuries; no hairlines or spots, fully struck, may have 
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alize. Einliln chiver nes ete coins all look alike-e except — 
for date and mint characteristics, commemoratives vary in de- | 
sign from issue to issue. Nevertheless, they should be fully struck 
(some issues did not strike well and appear weak). There should 
not be any distracting marks in the fields, although some con- 
tact marks hidden in detailing is permissible. There should be 
no abrasions. Original toning is acceptable, and in fact, usually 
brings more than does a brilliant lustrous coin of the same date. 
This is a very active market with many, many buyers at this 
time. 

Gold commemoratives are described along with U.S. gold 
coins. 

TYPE: This area could be discussed in voluminous detail and 
we obviously do not have the space available. But this is also 
a very treacherous area for those who lack the expertise to buy 
and sell in this market. Suffice to say, grading is very strict. 
There are not many buyers at ‘65’ levels. But those buyers are 
real. They have the knowledge and ability to deal in this area. 
They require hundreds of thousands of dollars worth of coins 
to satisfy their market. But, the coins must be nice. They have 
to meet their criteria. And if they are going to guarantee the 
sale, their criteria is of utmost importance. 

GOLD: Being a soft metal, gold has an inherent problem 
right from the beginning. Unless U.S. gold coins were saved 
early after minting, it is difficult to locate them in pristine con- 
dition. Tiny marks seem to almost always appear. But, when 
found in MS-65 condition, these coins are readily saleable to 
any number of dealers. This market is sometimes puzzling be- 
cause of the lack of activity as a result of coins being few and 
far between which meet the criteria of MS-65. This is also the 
case for MS-65 gold commemoratives. 

As a direct result of this scarcity factor, MS-63 gold is also 
extremely active. 


* * * 


April 5, 1985 
THE MARKET IN DEPTH 


Is the market as hot as reported or is this activity registered 
only in areas where supplies are thin? To begin with, it must 
be pointed out that when there is a buy-sell product, the eco- 
nomic theory of supply and demand takes over. When supplies 
are thin prices go up if there is strong demand. When there 
is a big freeze and orange crops are sparse, prices will go up. 
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material sells. Th 


are selling (it still helps to be “fresh”) and mostly at higher prices. 

Today’s market is much different than that of 1979-1980. Back 
then demand was strong for “anything in a holder,’ no matter 
how it was graded. The economic condition of the world caused 
this outrageous demand. Greed caused this condition to wors- 
en so that grading was very liberal. Today, collectors and in- 
vestors demand education first then they will decide on the 
grade of the product; they will buy it if grade and price match. 
Yes, the liberal grading of the late 1970s and early 1980s did 
hurt some coin buyers, but today’s grading standards are for 
the benefit of future numismatics. Dealers who complain about 
yesterday’s business or today’s strict standards are being short- 
sighted looking for one shot. We need progress; and the soon- 
er, the better. 

Today, there is strong demand in many areas. Collec- 
tors/investors are researching more and deciding what they 
want to buy. There are many studies out which compare differ- 
ent areas of the market (past and present). These same poten- 
tial buyers are comparing other means of preserving their 
money. And, the rare coin industry compares favorably to all 
other investments. They only prerequisite is education. A buy- 
er and seller must agree on grade. So the education must be 
grasped by both. The dealer is learning that the buyer wants 
a better coin for his or her money. And with the number of 
new buyers entering this field it is readily apparent that there 
is not enough MS-65 material to go around. Many dealers 
recommend MS-65s, but realize if they were going to sell only 
MS-65 coins, transactions would be few and far between; let 
alone at current levels. In order to keep a constant flow of busi- 
ness dealers must recommend less than MS-65 coins. Then it’s 
up to the buyers who select those issues which they may have a 
greater degree of difficulty in obtaining. 

Yes, Virginia, the market is “hot”; for those dealers who go 
to auctions and coin shows and those investment houses which 
have large advertising budgets. The local coin shop may be tired 
of hearing about the “hot” market because they only cater to 
their select clientele and most of them just buy bullion (gold 
and silver). This may be another problem area as most retail 
coin shops do not see the volume of trading that goes on in 
MS-65 material at coin shows or through investment houses. 
They may be restricted as to availability and not realize that 
grading is more strict today than 2 to 4 years ago. 

Many dealers have reported over the last 6-8 weeks that they 
have sold more than they have bought on a week to week ba- 
sis. Their inventories are declining by quantity not value. This 
is a major sign of a bull market; the consistency is readily ap- 
parent. As previously reported some major investment houses 
are 4-6 weeks behind in satisfying orders. These represent 
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the bid/ask range. 

NICKELS: There are several “plus” signs throughout the | 
the 1945 and earlier rolls. A few of the war nickel rolls are higher _ 
again this week as the potential buyers seek original rolls. The 
war nickel roll set, with all original rolls, appears to be extremely 
difficult to locate. 

DIMES: Advanced bidding for original BU Mercury dime 
rolls has not occurred for some time. Nevertheless, when rolls 
are offered they are in the “ask” range. Bargain-hunting is at- 
tempted, but with no reported success. 

While trading remains light (there is a pronounced lack of 
material), interest is quite high for BU rolls of Roosevelt dimes. 
Several rolls have edged higher as a number of dealers seek to 
satisfy want lists. The rolls wanted at higher “bids” are: 
1948-S/$315, 1954-S/$83.50, 1955-P/$118, 1957-P/$51, 
1958-P/$78, and 1958-D/$53. 

QUARTERS: Early Washington quarter rolls are not traded 
very often. It is usually more beneficial to break up the rolls 
and sell whatever coins make MS-65 and then sell the balance 
as a partial roll. Usually, bidding for early rolls is at bargain- 
hunting prices. Activity is constant for rolls (1942-1964) when 
they can be located. The 1954-S and 1958-P rolls are the only 
ones wanted at higher levels at the moment. 

HALVES: Walking Liberties are again receiving numerous 
“bids” for original rolls from 1941-1947. Not all rolls are higher, 
but all are wanted at least at current levels. The 1941-1945 “P” 
mints are now “bid” $2,100 per roll. 

The Franklin series is still receiving active bidding at cur- 
rent levels, although like other BU rolls, there are not many 
to be found. The 1955-P remains strong at $385 “bid.” 

DOLLARS: Original BU Morgan dollar rolls are receiving 
numerous “bids” at “mid bid/ask range” to “ask.” These deal- 
ers are making a concerted effort to buy original material. There 
has been a definite lack of original rolls on the coin show cir- 
cuit at what might be termed reasonable prices. When origi- 
nal rolls are offered, they frequently sell at “ask” or above. 

Even though the higher buyers of MS-65 dollars are consid- 
ered fussy by most other dealers, this is not necessarily true. 
They have exacting requirements of what an MS-65 dollar 
should look like. There are no problems with undeniable MS-65 
dollars! The problems arise for borderline MS-65 coins. They 
must meet the characteristic appearance of that particular buyer. 
The coin must meet his “eye appeal” description. One mark 
in the wrong place can be the difference between MS-64 and 
MS-65. 

Ike and Anthony dollars are just beginning to show consis- 
tent strength at current levels. There are not many advances 
as of yet, but when lots are offered at discount prices, they 


quickly sell. 
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Jefferson nickel series. Most of the current activity remains in. K 
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COMMEMORATIVE 
RARITY 


by Anthony Swiatek 


The presented table covering the entire U.S. commemorative series (except 
for the $50 gold strikings) is based upon sixteen years of field research and ex- 
ience with the aforementioned. It has been constructed in numerical order 
SING CURRENT STRICT GRADING STANDARDS to further envince or 
show clearly, the relative rarity rating or place position of each issue in the 
various Uncirculated states. In other words, it relates which issue is more dif- 
ficult to locate than another within a Mint State category, such as in strict 
MS-65 or in MS-63 condition. It informs the reader as to what position he or 
she would find the Grant Star half dollar issue in relation to the Fort Vancouver 
issue, or the Antietam issue in various Mint States. 

We can quickly observe that the Grant Star half dollar is the second most 
difficult issue to locate in strict MS-65 condition, while it is “numero uno” in 
the MS-63 state. The Fort Vancouver occupies the 43rd and 29th rarity 
positions, while the Antietam claims the 67th and 28th spots. 

Since the Alabama 2*2 and the Alabama Plain coins of the same issue are 
equally as rare in MS-65, they are given the same place positions. However, the 
familiarity ends there, as we can note in the MS-63 column! The same holds 
true for the Missouri 2*4 and Missouri Plain. 

Simply because we observe a ‘‘supposed common coin” in strict MS-65 
state, with a low rarity position or number, such as the Lexington, Columbian 
or Sesquicentennial issues, know that there is a very good reason for this 
placement. Comprehend that current values do not reflect their true scarcity. 
Prices could easily be doubled over a short period of time. Unfortunately, the 
situation will not be alleviated because the supply of accurately graded coins is 
quite limited. Naturally, during the price climb, many will be offered, but only 
a small quantity will make the fon The knowledgeable will reject many and 
acquire few. The uninformed will buy, buy and buy. 

Bid and Ask prices in these instances are nugatory or meaningless, when 
such a seldom offered issue has to be obtained frem those who are aware of all 
the difficulties involved in acquiring the coin. If able to purchase at a coin show 
(Accurately Graded) from the uninformed, an exceptional rare buying op- 
portunity had arisen. Problems develop when one believes all the required 
knowledge has been acquired about an issue, when in reality it has not!!! With 
all due respect, the latter applies to non-dealers and dealers as well. That acqui- 
sition and/or bargain---upon enlightenment---will turn from ‘“‘coach to pumpkin”. 

Here are some examples. Our Lexington issue can possess full blazing 
mint luster or exhibit total originality within its original issue box. However, 
what happens to those eyeappealing specimens, with exceptional surfaces, when 
there exists a definite loss of metal on the obverse and/or reverse high points? 
(See the pictorial grading section in The Encyclopedia of U.S. Silver and Gold 
Commemorative Coinage, 1892-1954.) Certainly a number of dealers will pay 
MS-63 prices for such a piece. Point to be made is that the coin---or pumpkin--- 
is not worth MS-65 money to those who know how to grade! 

As for the Sesqui half dollar, have only seen seven pieces in the last 16 
years that I would grade MS-65 in today’s market. The $2'% gold is truly a rare 
coin in strict MS-65 condition. Hits, nicks, bag marks and high point friction 
plague this issue. Forget the mintage figure! 

With regard to the 2% million Columbian commems, be it known that a 
strictly graded MS-65 specimen is exceptionally difficult to locate! Why? At 
the Mint, surface problems began with counting,bagging and shipping. Then, 
its design (which possesses an obverse high point, almost as high as its protective 
rim) was attacked by massive improper handling, especially between the years 
1893 through 1934. Specimens can come close to true gem status, but are 
denied because of surface problems which should not be present. 

At times, we can observe that one MS-65 coin which is certainly less--- 
rarer than another---is priced higher. Why? The coin is available with greater 
frequency. Chances of acquisition and transaction are improved. Thus, the issue 
receives higher bid offerings. Examples: The rarer 1928-P Oregon Trail gi 
$750) as compared to the Oregon 1934-D issue (Bid-$760); the Grant Plain $ 
gold {Bid-$4,900) as compared to the Grant with Star $1 gold (Bid-$5,150). 

We can also discern that while an issue is rarer and reflects a higher value 
than another, the price differential is incommensurable or out of proportion. In 
other words, it should display greater value, but doesn’t. Why is this the es 
Again, acquisition and transaction of the less scarce coin is not as diffic u oF 
Thus, we have more bidding, accompanied by further price advances. Yet, 
accurate values will make themselves known, should true or strict gems of a 
creation appear in auction. Examples: Compare the Columbian issues Veo ) 
to the Iowa striking (Bid-$375) or the Maine (Bid-$1,050) to the E gin 
commem (Bid-$950). The Columbian and Maine would run away from the lowa 
and Elgin, at the races. Simply no contest! ; 

| atoal e let it be sides that if demand for strict gem e eappealing 
Iowas with a 100,000 mintage was as great as the demand for the Ta 
1882-S Morgan dollar strikings (Mintage: 30,910,000), the commem wou ; e 
selling for $3,000. Before the word crazy is uttered, intellectualize and ponder 


the situation! Naturally, the rarer issues would also experience exceptional 
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price a s. Interest in the entire series would ievable! i 
great er ~~ much to offer. gs Ba eS 

When a of either 1,000 original Mo dollars or 2,000 Th i 
Walking Liberty halves enter the marketplace, ‘ier quickly absorbed! How- 
ever, except for the San Diego 1935-S and Stone Mountain coinage, the odds of 
a large ORIGINAL hoard of commems (say 300 to 500 pieces) making its 
presence known is almost a rarity or near an impossibility. Why? Many were 
widely distributed. Besides, look at those small mintage figures!!! 

In the past, there did emerge some large quantities of various issues. They 
were the Robinson-Arkansas (8,000), Cleveland (1,600), Columbian (3,500), 
1935-S San Diego (31,050), Bridgeport (926), B.T.W. (2,085), W.C. (2,140), 
Albany (360), Hudson (220), Stone Mountain (2,800) and the Fort Vancouver 
(1,000). Be it known that all the above have been widely distributed in small 
amounts to more collectors and fewer investors, over the past thirty years. 

Now to those existing hoards which have not yet entered the marketplace. 
An original bag of 2,000 1936-D San Diego commems “lives” in a wealthy 
California estate. (Expect it to remain there for decades.) Due to numismatic 
abuse and the coin’s design, I would not expect to locate here, fifty without 
a strict gem MS-65 pieces! Current pricing is not realistic. Too many 

most made it coins are offered as the real thing, keeping the price down. 
Should a true gem of this issue appear so nice and mark free, one might attempt 
to call it a satin finish proof! Apply same to the Elgin, California Jubilee and a 
few others. Actually, the only issue that I a dant attest to as being a satin 
ase proof is the Robinson-Arkansas. More on this subject in a future 
ummary. 

Expect a bag of MS-60 to 63+ Stone Mountains to shortly be offered for 
sale. No affect on the rarity positions. A partial bag of the Maine half dollars 
exists. There are no plans for its dispersal, for several decades to come. In strong 
hands! Resting in a vault in the capital of Hawaii are 368 Hawaiians. (Wonder 
how many specimens own that cheek rub or friction?) Doing the same in Des 
Moines are 1,000 Iowas. Back in 1946, the plan was to present half of these 
coins to VIPs, during the state’s sesquicentennial celebration (1996) and the 
remainder to the bicentennial (2046) mugwumps. However, the way prices are 
escalating, a better idea might be to give several away to VIPs. Auction the 
remainder and present the profits to the state’s impoverished. 

I recently examined four rolls (80 piece) of Hudsons, along with seven 
rolls (140 pieces) of Clevelands. Not a common event! Believe it is fair to suggest 
that if these fully original coins were offered for sale, the majority would be 
described as gem. Why? Originality, luster, etc. 

The following is a complete analysis using current grading standards for 
the abovementioned rolls; A) Hudson: MS-60 - 16 pieces, MS-63 - 41 pieces, 
MS-64 - 18 pieces and MS-65 - 5 pieces, B) Cleveland: MS-60 - 7 pieces, MS-63 
- 68 pieces, MS-64 - 54 pieces and MS-65 - 11 pieces. Surprised? Unfortunately, 
numismatic problems, such as bag marks, reed marks, nicks, cuts, scratches and 
abrasions were located in critical areas on the obverse and/or reverse. ; 

All were a detriment to the main devices, thus damaging their claim to 
true gem fame. Hence, it takes more than full originality and blazing luster for 
a coin to grade true MS-65! ' : 

In my opinion, it takes---in many cases---more than a choice MS-65 coin 
(yesterday’s gem), to bring MS-65 money. Required is a strict eyeappealing, 
fully original gem 65 specimen. (A percentage of dealers will refer to the latter 
as a MS-65+ coin.) Such must be nearly as perfect as a MS-67 piece, except for 
a few minute marks. These are the kinds of coins that “talk. 

What about grading certificates? It depends upon the issue. I can purchase 
certain certificates at 50% of bid prices! No real gems of any consequence here! 
If I wanted to take advantage of the unknowledgeable, these could be offered--- 
flaunting the 65 grade--at bid prices or a percentage below. Surely looks 
competitive! However, what kind of 65 coin do you believe my clients would 

eae 
n> Recently saw several 1936 proof walkers with little eyeappeal and just a 
bit more than their share of hairlines, graded 65/65, by another issuer. These 
coins were worth $1,500---not $3,000. Also examined a blazing, eyeappealing 
Hudson commem specimen graded 65/65. Obverse ship (Half Moon) appeared 
to have some cannon balls zoom through her sails. Graded the piece 64+/67, as 
the reverse was amazing. Would offer $1,200, not $2,400! It’s a choice coin, 

ot a strict gem. hy . 
— wil the ceabaceeine of a quantity of commemoratives affect the rarity 
position? I believe very little, if at all, especially in the MS-65 column. In fact, 
the table has already been compensated for the soon-to-be released hoard of 
Hawaiians. (Colleagues were informed of its existence ten years ago. Not too 
many believed.) Should you have any questions about the ‘“‘rememberance 
preservers” of our great nation, be in contact. Now, on to the commemorative 


tables! 


onthly 


MS-65 
Rarity Position 
Issue Bid $ 

1. Sesquicentennial 50¢ 850. 
2. Lafayette $1 8,700. 
3. Lewis & Clark 1905 $1 gold 7,600. 
4. Lewis & Clark 1904 $1 gold 7,600: 
5. Grant with Star 50¢ 6,400. 
6. Panama Pacific $2% 7,800 
7. Sesquicentennial $2% 4 000. 
8. Hawaiian 4,550. 


(Continued on Page Two) 
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61. Teves 1957 Set 1,350. | 31. Oregon Trail 1928-P 310. 
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a cone pet Plain 3,250; tae 66. Oregon Trail 1926-P; 1926-S 516; 525. | 96, d.mdngton 80, 
13. Panama Pacific 50¢ at} Se aee 1,025. | 37. Oregon Trail 1926-P; 1926-S 125; 135. 
14. McKinley 1917 $1 gold L725 | oo Piglet 1.875. | 38, Oregon Trail 1936-P: 1937-D : 185. 
15. McKinley 1916 $1 gold 4,500. | 70. Stone Mountain S06 | Ss uate tat met Be 
16. Cincinnati Set (P, S, D) 5,700. 71. Texas 1935; 1936 Set 1,275 ea. 41. Texas 1937 Set 600. 
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7 acters Saar 576. 81. lowa 375. 51. Gettysburg 280. 
eneant en | S83 52. Connecticut 285, 
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29. Arkansas 1936 Set 1,920. Rarity Position 3 54, Elan. oo 
30. Arkansas 1935 Set 1,920. Issue Bid $ oe a 
31. Maine 1,050. 1. Grant with Star le peg ; 
32. Washington-Carver 1953; 1952 Set 560; 510. 2. Panama Pacific $2% 2,600. 57. York 250. 
33. Washington-Carver 1954; 1951 Set 410 ea. 3. Lafayette $1 1,800. 58. Wisconsin 275. 
34. B.T.W. 1948; 1947; 1946 Set 470; 250; 185. 4. Lewis & Clark 1905; 1904 1,900ea. | 25° Lynchburg 240. 
35. B.T.W. 1950; 1949; 1951 Set 615; 745; 430. 5. Hawaiian 1.000,.'} = gy nents 235. 
36. Lincoln 835. 6. Missouri 2*4 850. | oy Pilgrim 1921 200. 
37. Bridgeport 950. 7. Missouri Plain 800. | 3, Maine 200. 
38. Long Island 575. 8. Oregon Trail 1939 Set 1,350. | 5 Maryland 195. 
39. Maryland 1,100. 9. Arkansas 1939 Set 1,050. | a California Jubilee 195. 
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. any 900. 28. Fort Vancouver 500. : ot WY. : 
59. California Jubilee 850. 29. Oregon Trail 1936-S 310. Anthony Swiatek / P.O. Box 218 / Manhasset, N.Y. 11030 


EARLY GOLD TYPE COINS 


AU MS-60 MS-63 
BID ASK BID ASK BID ASK 


26,500.00 29,000.00 | 40,000.00 55,000.00 
8250.00 9000.00 14,000.00 19,500.00 
24,000.00 26,250.00 40,000.00 55,000.00 
8250.00 9000.00 14,000.00 19,000.00 
7000.00 7650.00 12,000.00 15,500.00 
725.00 775.00 1700.00 4000.00 
12,500.00 13,750.00 22,500.00 27,500.00 
3750.00 4050.00 14,500.00 
3500.00 3800.00 13,500.00 
4600.00 4950.00 17,000.00 
9500.00 10,250.00 22,500.00 
875.00 950.00 4600.00 
14,500.00 16,000.00 37,500.00 
2950.00 3950.00 4300.00 6000.00 6500.00 12,500.00 18,000.00 
545.00 900.00 975.00 50.00 450.00 6400.00 


PROOF GOLD TYPE COINS 


MS-65 

BID 

9000.00 
10,500.00 
11,500.00 
19,500.00 
48,000.00 
13,500.00 


VF xF 


= 
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ASK 
14,250.00 
3950.00 
12,000.00 
4650.00 
3950.00 
245.00 
7400.00 
1575.00 
1500.00 
1825.00 
4875.00 
265.00 
8000.00 


ASK 
21,750.00 
5800.00 
17,500.00 
6400.00 
5200.00 
350.00 
9800.00 
2650.00 
2275.00 
2750.00 
7800.00 
410.00 
10,000.00 


BID 
13,000.00 
3600.00 
11,000.00 
4250.00 
3600.00 
225.00 
6800.00 
1450.00 
1375.00 
1675.00 
4450.00 
245.00 
7300.00 
2700.00 
500.00 


BID 
20,000.00 
5300.00 
16,000.00 
5850.00 
4750.00 
320.00 
8900.00 
2400.00 
2100.00 
2500.00 
7100.00 
375.00 
9000.00 


QUOTE 
27,500.00 


15,250.00 


$22 1796 No Stars 
$22 1796-1807 
$22 1808 


| | 


2) 
Cc 
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m 
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16,850.00 
4350.00 


26,000.00 
22,000.00 
10,000.00 
42,500.00 
22,000.00 
20,000.00 
25,000.00 
35,000.00 
12,000.00 
50,000.00 
30,000.00 


15,250.00 
13,000.00 

1800.00 
24,500.00 


$22 1821-1827 
$242 18629-1834 
$22 1834-1839 
$5 1795-1798 
$5 1797-1607 
$5 1807-1812 
$5 1813-1829 
$5 1829-1834 
$5 1834-1839 
01795-1797 5400.00 5900.00 
$10 1797-1804 1950.00 2150.00 
$10 1838-1839 320.00 350.00 


MS-60 
ASK 
1900.00 
2400.00 
3000.00 
4800.00 





15,750.00 
14,750.00 
18.500.00 
24,500.00 

5000.00 


4800.00 
1000.00 
1000.00 
1275.00 
2950.00 

200.00 


5250.00 
1085.00 
1085.00 
1375.00 
3200.00 

217.50 





10,500.00 
16,500.00 

2050.00 
25,000.00 


11,500.00 
18,000.00 

2200.00 
27,250.00 
13,750.00 


BID ASK 
9500.00 
11,000.00 
12,250.00 
21,500.00 


14,750.00 
18,500.00 
20,000.00 
27,500.00 
31,500.00 


15,750.00 
19,500.00 
22,000.00 
29,000.00 
34,500.00 


9000.00 
9500.00 
12,000.00 
15,750.00 
20,000.00 


4350.00 
4000.00 
6250.00 
6000.00 
12,000.00 


8250.00 
8750.00 
11,000.00 
14,500.00 
18,250.00 


4000.00 
3600.00 
5750.00 
$500.00 
11,000.00 


$1 (type tit) 
$2'2 Liberty 
$2'2 Indian 
$3 Indian 
$4 Stella 

$5 Liberty 


3500.00 
4900.00 
6000.00 
9100.00 
36,500.00 
7000.00 


$5 Indian 

$10 Liberty 
$10 Indian 

$20 Liberty 
$20 St. Gaudens 


4400.00 
27,000.00 
3000.00 


9700.00 


14,250.00 


7600.00 


3250.00 





— 420 — 





DECEMBER 1985 


00°0 
ooséé 
oo"oser 


00°06 
0Oo°SsZ0T 


oo'00t @ 


MONTHLY SUMMARY 


00°0SOr 


00°0SOv 
oo°Os9se 


-OS9E 
O0S'pz 


00°00z2 


the COIN DEALER newsletter 


00°00SZ 
00"00LE 


gece 


00° oos 


00°006 
Oo. 2 £ Las 


00'006: 


00°000 9¢ 
00°000'SZ 


00" 000°ZT 
00°00ZE 
00°000 02 
3LO0ND 


500 
©o°00se 


00°00S6 
oo700sz 


0070002 
o0°00cE 
Oo-OSseEe 
oo0°OSsLe 
00°009E 
00°00S'6y 
oo°osse 
oo°osse 
otic 


oo'osse 
00 “056 


o0°0sze 
00°000r 
O0*0S6E 
oo°osce 
oo°osee 
O DO06 

Oo°;OSsLEe 
BEOE S. 


00 000'0z 


oo°00ze 
oo-osee 
00°00S‘zz 


00°000'84 
00°0049 

00°00S‘LT 
00°000'6€ 


00°0008 
00°00S'9T 


00°0004 
00°0089 


00°S6r 
oo'zs 
00°0ze 


00'szz 
Oo. She 


oo"sez 


00" oss 


00°0Sz‘oT 


0000S 
00°00¢E 
00° 

OO°OOrE 


oo°oose 
OO*SZ2T 
0 


00 0 
oOo°OooTEe 
OO°OStT 
sz2zt 


00°O0ST 
oo’szeTt 
O00 Os 


000 

00°O0rT 
oo°oosT 
OO*SZéT 
OO°SLbT 


00" Oort 
~ ae 


00°0085 
0o°O08sT 
00°00Ez 


0O°SZ9T 
00°0 

DO Oct 
oo°Sz2zT 
oo’scet 
00°000'2T 


oo'o0Tz 


00°00Sz 
oo°0s2s 


U 0 
OO°SzEz 
00°002z2 


00°;0SP 
00°08 


o0°092 
oo'sge 


00 0 
007092 


os*sot 
oo'ssz 


00°0 
00°0zz 
00° 


sv 
09-SW 


soss$ MSY 


00°00S*ZT 
00°000'9T 


00°0Sz6 
+ OO°SZTT 


oo°00zE 
+ 0o'Sztt 
0 


ie 

00°008z2 
+ oo'Ssett 
+ OO°OSET 
+ Rene 


a ‘osz'sz 


+ OO°;OOPT 
+ oo"séert 


+ OO°SZLZT 
Oo. oost 


+ 00°008t 

+ OO°OS9T 

+ 00°SZ9T 

+ OO'SLET 

+ OO°OS2T 
0 0 


0 = 
+ OO°OOET 
+ 0O0°OOET 


00 000s 
+ OO°OS9T 

OO°O0TZ 

50 0 


00 0 
+ OO°S2IT 
+ 00°SZ22T 
00°000'TT 


00°000'09 
+ OO°OO6T 
pte e eT 


007008 (74 

+ 00°00E7 
oO0°;0Siv 
00 


O0°'O0S 
+ 00°OO0TZ 
+ 00°0002 


° 
0o°00€e2 
O°St 
OO°SZTe 
00°0002 


00" ost 


oo°ssé 
00°0L2 
O00 O 
oo'ssé 
oo°s92 


00°094 


00° SpZ 
00°S9Z 
00°0098 


SNIGNVS 


00°00rT 


oo°SszsTt 
00°0022 
00°00 


00°00rT 
OO'00rT 


oo'oort 


oo'osTt 
00002 


oo°0cT 


oo°ooTt 
eee es 


oos$s O18 


00°00S'ET 
00°000'2T 
00°00S‘0T 
00° 00 
00°0004 


oo0°00Sz 


ed ootz 


oo’szst 
OO'STZ 


00°00S'8T 


oo'sez 
oOo*Sez 


00°0008 


00°000'0r 
OO°OOET 
00°00S‘OT 
00°00 


LS 


oo-oe?e 


o'eT 


Re szt 


nv 


oo°ost 
oo*sét 


00" SIt 


DA-D ‘(89/69 *9SBT OU) 18s BJe/GWOD 


oo°00Es 
00° oosé 


a. SZ{t 


00" OOTT 
OO°osTT 
“bal 


oo°oT9 
00°0z9 


00°029 
00°009 


00009 
00°009 
0o°0TS 


00°009 


oo0°0zs 


0 O 
00°0006 
oo'sts 
oo'sss 
OO . 


00°0092 
00" osi9 


0o0°O00T 
oo°osot 


oo°0cs 
oo°0cs 


oo'ses 
WM O--806T 


WN 806T 
WN LO6T 


Oo'O0Tr e191 ubiu ZO6T 


00°06 


00° 0008 
OO°sTS 
OO'StS 
U0 "4 


00°06 
00°06r 








a 
SLNS3O NVIGNI Pues 


oo°oo0es 


oo0°008z 
0O0°00EzL 
oemese 


0070062 


oo°00re 
00"0S08 


00°00624 
00°0008 


oo°osos 
00°0064 


00 
oo°osib 
oo°0Sib 


oo°oorts 
oo'oses 


00°000S 
00°0Slb 


oo"00s‘ze 
00° “0089 


00° “008 


oo°o0ez 
90"0089 


00°000'Tr 


00° oore: 
00°000'2ZT 
00°00EzL 


00°00S eT 
oo°o0es 
00" OOOo'TT 


00°00S‘zr 
00° *00e4 


00° ospe 
0o°00EzL 


00" Oory 
00°00rr 
00'00rr 
00°O00rr 
oo°OStr 
00°00rr 


00°009r 
00°00rr 





00° ‘oot? 


oo-ooEee 
OO°S2b~e 
00°00cc 
00006 
OO'S2vc 


00" 0082 


00°0Sz'ST 
000082 
00° OS62 


00" $26z 
0o0°0Sssz 


00" Si6 
00°Sl6 


oo°osot 
oo°osot 


oo-osot 
00°O000T 


e3ep Aq Ssasinas aio98 


+ 


00°00S6 
00° ‘O06T 


00° 0092 
00°O06T 


o0o0°o000€e 
00°00zz 
00°0002 
0000s 
0o"00c2 


00° ose 
00°00 
00°0092 
00°O06E 
00°0062 
00°0092 
00°OOES 
00°0092 
00" ooze 


o0°00cE 
oo°ooss8 
00°0092 
00°00rry 
0o0°000e 
oo"Ssz82 
00°0SZE 
00°000'ST 
oo0"0092 


00" SLLz 


++it + + ele e+ 


PeINdWOD 198M sbujj}s}j BujMojjo) 








oo*OoorT 


oo°osst 


oo*Ssert 
00°000£ 


00" SZPt 
00°00Kz 
oo*OseT 
oo'sdvt 


o0°os9d 
oo*oset 


00°0Ssz9 
oo°oseT 
0o0'O0rTt 


oo°scet 
0O0‘O0rT 


00° S8v 


SA 
S310vsa ONIAIT 


00°0009 


oo*szeTt 
00°00c2 
oo*os2t 
oo*szeT 
00° “OSeT 


o0°00re 
oo*oszet 
00° SL9T 


OO°SZET 


oo°ossEe 
Oo*OScT 


00° SZzT 








UU U 
00°soz 
o0"so0e 


oo°ssT 


00°s0~ 
i oo*ssTt 


oo*so2 
00°SOz 


}O siseq e@ uo 
®@u} Uj SUJOD eJeP UOWWOD 


oss 
00°062 00°s9z2 
us” 
nv 
ovis SV 


oets ais 


O--Sv6T 
d--Sv6T 
S-pr6t 


Q-€v6t 
d--€v6T 
S-Z2v6T 
O--2v6T 


DA-D ‘(89/69 Ou) jas eye)dWoD 


vost 
ws 9ST 


os‘est oO°OrT 00°02T OO°OTT oo’sotT =~ oO°S6 
00°009 oo°oss OO'Oly oo‘O8e 00°09£ oo'ore 00°062 


00'Ove 
OO'SsEeT o0°02T 00°S6 





“Sz9 


OO 
00°0 


ee 


U 
OO'Stv 


0s'26 
0O'v 


os‘0z 


0o'6T 





SLNAD NIOONT 








Os zor 
oo*set 
° 


oo'set 
00° 


o0°06E 
oo'sLS 


0O0°StS 
00'St8 


oo'00zT 
piece 


00" Svs 


00°00S 
os‘zst 
oo'OoT 


00°st T 


oo'0E~2 
oo°o2zT 
OO'Szv 
00°00S 
oo'séz 
00°OOT 
00'0 


0O'OLT 
OO'OST 


O 
00°S8z 
00°S9z 


oo-OoTT 


00°O0 
00°0zz 


oo';olr 
00°S9E 
O O 


00°0€2 
00° 0ov 


00°06b 
00°009 
0 


00 00t 


o0'oty oo'Ssce 


OO OP 
OO'SET 
oo'set 


00°O0€E 


os gor 0o°OoT 


0002s 

U6 O'O9 
OO'STZ 
oo'Orl 
OO 


0o°SOE 
os‘ze 
oo'eT 


ores Os 


00° 
00°94 
OS‘ED 


00°0Sb 
Ma 


0s°402 
OSs°z6 
O 


os‘e€0L 


oo'082 
oo-oe os'9 
oo-2zT Oly 

09'v 


DA-D ‘(Z/€8 40 BZ 


oo°ScEe 
oo'sze 


00° CZs 
00°00r 


00°O6T 
00's8 
7a 


oo°s2s 
00°006 


00°000T 
00°09 


oo°Ss2T 


Oo’sTT 
s2'9 
SLe 


LZ Ou) Jes BJe;GWIOD 


00° Sip 
oo’sze 


S-Zt6t 
a-zté6t 
ZT-OT6T 


80-006T 
668Tt 


oOmesst 
ONESST 


00°0Tz 

os‘z6I 
(aNSS!I AINO 3JOOdd) 8Z8T 
(aNsst_AINO 400d) Leet 


skes 1981 
sKes 9981 








LN39- 330HL 


s3ao3ild 4Na> 


=~ oo'oss 
oo0°oeT oo'ott 


sSanrt 


INO JOOUd) 9. ieet 
(aNSS!| AINO 300d) 988T 
: Ssst 


Os" : 
3NSS!| AINO 300d) BZ8T 
(anssi AINO 400¥d) £cet 


BNSS!| AINO 300d) €Z8T 
0o°SS zL8t 
7 Icet 





Be33 


0°008 
00°06 


= 


eas 


age 


000s 
00°90 
00°0r 
00°Se 


osztz 
o0'o2t 


, 


oO*séT 
00°sL9 
00°06 
00°SsL9 
OO*OLT 


OO'SLT 
oo°Ss2T 


00°6T 
oo';Olv 
oo'crv 
os'9€ 


oo'oe 
oo'ses 


oo'0E2 
00°00S9 


00'0€ 
00°002 
OO;OrT 


00°06T 


bt 
00'09c 
oo'osT 


ss7s 


0o°Ssé6T 
0s*402 
os‘“s 
oss 


00'Ore 
OO-;OLT 


00°09 
oo°sz 00'Szv 
00°Ore 00'0zz2 

oo'sse 


ooss “SY o9rs 


00'StzZ 
00°02 
os‘Zt 


0S° 

00°soz 

00°O¢ 
*€ 


oo°ozT 
Sité 


OsZte 
00°90T 


us” 
nv 


O-se6t 
S-LE6T 
O--<e6T 


S-9E6T 


oO°OsT 
Siz 
s2s 
s9°c 


oo’seTt 
00°”9 
oz'e 


GIG = 10338G/5 ‘(ZT/8T 40 9I/9T OU) 10s o 


Gig = DA-D ‘(Z6/E6 Ou) yes a3e;dWIOD 


oo°szrt 
0o0°0ez 
0006S 
oo°sst 
oo-sze 


os’s 
OS°ZET 
ose 


0o°SOT 
00°0€ 


AWOD 


Sit2 00°02 
00°Ov OS‘9E 





O--906T 
Q-906T 
S~-SO6I 
O-SO6T 
--~vO06 
S-£06T 
O-€061 
S~Z06I 
O-Z061 
-TO6 


O-268T 
S~-968T 
O-968T 
d-968 

S~S68T 


68 
O--€68T 
d-€68T 


S/Q--8E6T 
(69) €)0--LE6T 
S-TE6T 
S-O€6T 








STIHIIN O1WAAING 


(11) O-€T6 
(11) d-€T6T 


(1) Q-€T6I 
(1) d-€T6I 





— 424 — 


. Rae 00°STT 
os'zzz 00°0 ada 


A 
os‘2ie 
Oos'2Lz 


x 


00°02 
00°28 








aig ais 
sa AA 3NI4 SA ago0oo 


SLbI$ MSY _OSEIS GIG _DA-D ‘ies e01dGWoD Susalievno esa 


S OADIW-SPET oo°ooT 
S~-SP6T oo°ozT 
G~-SPé6r oo°ost 
d-Sv6T OO'oTT 
S-vr6T OO°STT 
O-vr6et 
d-pr6t 
S--Ev6T 











ais 
S9-SW 
SONYS 171N4 








oo°sTz 00°00z 
oo'osT OO°Ss9T 
00°062 00°04z 
OO°SeY OO°S6E 
oo-ost oo'sot 
00°00S 00°OLr 
ooses 











d-8E6T 
S-Le6T 






















































00°SzSt oO0-OOrT 0o'0ss oo'sze oo0°00€e oo'SPz o0°Sszz OS 'ZST-OPIDA/0S'ZET-0ZI D O--Ib/Zr6T 
00°00ET 00°00zT oo'sts 00'0Sz 00°00€ 00°Szz 00°0zz 00°00z OS*LST-SPLDA/OS Zrl-O£I D d~-Tb/zvet 
oo'OoT 00°06 hs 00'0S 00°42 oo'se 00°6 sz's 00°z se't S-TE6T 

00°S6 OSs’tt 000 oo't2e O-Teé6t 


$2°9-SL'S DA/ S-0S'b D 
“ie 





os’sot 
S2'Lz 


ia dla ddl dia 


O0v'9 DA/SL°S-S D 
oz'T 





S2’€-E DA/ GB7Z-09'7 D 





OS*TE-62 DA/ EZ-TZ 9D 





Q-<t6t 















“O06T 00°0Ss9 % SSE-OFE SA/ 022-052 S 
“g ove og'T 

















S8ES GID 203309/5 ‘(8,1 /Zp OU) 305 eLe;)dWOD 














OS°9ET 
Os‘evt 
OO'e9sT 


d~-9T-L68T 
S-9I6T 


“St 


22475 — 


00°006 
oo'OsT + 


G/S-0S6T 
S/Q-0S6T 


sezs Ole 


os"Zct 
OSs*£éT 


0O°OLT 


00°00rT oo'se0T 00°00P 00°S9E , ; ° DA/ 9-055 5 
00°szz 00'szt 00°9r 00'zr : , . 
00°S9 os'26 SL'tz : 00°z 


90°0 etpat 


= tet te 


oo'ortt : OS *vz-0S° 
00°S6 ‘ : é F : 
00°S9v ; : ; 0S BOl-00I DA/9L-0L 5D 
Os‘coL cS ‘ os’eTt ele a § 
00-0S€ : ; 59-09 DA/ 9P-zy D 
O00 9 D 


U0 
00° ost oo'Ss9T OO°OET 
00°06 00°¢sS 4 2 x os‘2t 
00° Ost iy os*ét2 . " y ¥ 5 €S-8% DA/ LE-VE SD 
oo‘;OIr OOo'SszEe o0'Sve oo'ssT c . : y 4S-7S DA/ BE-SED 
00'02ZT oo'OTT ae 2 s 3 x 92-v2 DA/ EZ12 D 
00 0 V0 0 U0 9 YO 0 


00°00S9 00° 0s9z 00°00ve 0o0'008T 00° Osot 00°ScvrI oo’ooeT O00T-SZ6 DA/ S28-008 9D S- LT/8T6t 
00°04 00°v9 os'9Pr os'er os’ce 00°0£ SL 12-02 SA/ Os’sI-41T DS G-ST6I 


00 9 = “ oSs‘c9 
oo'sett Os "9ET i : ; SL°IZ-02 DA/9T-OS'ST D (11) o- LT6I 
OO'OsTT 0s'26 f ; os‘IT ( 
oe wa: 8 
«) O-ZT6t 
OSs*ZeT oo*szt A , : " ose "i (1) d-ZT6T 
oo°;00vZ - 00°00zz r i 5 i 0S6-0S8 DA/ 0S8-0S4 D 916 
“sv 
0o-SW 


SLZT$ GIG DA-D ‘(Lt /Bt Ou) 198 erejdwod 


— 426 — 


d-9T-268T 
O-~-9T6t 





00°00SZ 00°O06T oo'oséT OO°OOET 00°002zT 00°s9d 
00°SEZ 0S*46 00°06 OS tv 00°Or SZ°9T 
00°006 OO'Sev } 00°S22 r 

00° 00°00 00°9p 00'2r 








os‘ést 


00°0S8z 
0O0‘OoT 
O00 


00 3 : S=eeet 
; . ° : : : O-868T 
os-zet ; ; ettt 
; O-268T 





00°S6z 
n0°Cg 





(penunuos) 














00°0£ 00°22 00°02 | oo°st oo’sT oo'st oo'rt a-se6t 


























































































































































sze 09° 00° | 00°¢ os’9 00°9 os’s S-EE6T 
os‘IT 09° 00°42 sz'9 sz’s SPs 00's S-6Z61 
T os"et sts os‘Z _| S89 sz'9 | 00°9 os’s O--6Z6T 
: ey 3 = ry 7 5 i os'Iz Si°6 00°6 S39 sz°9 Si°s sz's S-8z6T 
; do‘ooet overt | ooses 00°82 oe'8t o's 00°8 o¢-3 00°3 e's 00's S-1z6t 
* 6 . 90°09 90-08 raat gore} | st $.'9 _| 00°9 oss be s-tc6r 
¥ n 0¢ Z 00°0StS 00" 0005 00° OZ 00 00Tz ‘ ‘08 ; ‘ 7 | SLet OSs et oct OO 11 S-tz6 
oo'ooes oovosee 00 05<4 oo°s6t oo-oost oo-OoET oo'00eT ‘ oo'sce oo°oct oo'ssT oo'eZ 00°49 00°ss oo'es O-Tz6t 
“00 00°0002 0o0'008sT i OO'OOTT ¥ : 00°0 00°0 oo'str _| _00'ts 00'dP oo'se 0O'SE d--TZ6T 
f oOo'OOTr oo'szet oo°oszt 00092 00°00 R ‘ , 5 ; 00°0€ s8or oo°or sz9 sis Svs 00°S S-O0c6T 
oo"szst 00°00rT F 00°44 os*ZT 00'ST 007% oro sz'9 SL°S G-0z6T 
: 00° 5 9 A 00°9T sts os‘Z 00°9 os’s | szs 90's d-076T 
aod 000008 ¥ : 00°02 Scot OS'ST ore 00°8 00% ov'9 S-6T6T 
00'000E ; fi 00°00T os"€z os*Iz 00'oT S26 09°Z 00°Z O-6T6I 
x 00's 0o0"ez oo'tz oo'zt oo'It _} ozs 00's d-616T 
w 30" 7 : ; ; 006 OS OT Sl6 oc9 sis Svs 00°S S-8T6t 
a 00°OOTT ? < . os'9£ S2°vl oo’eT sec si'9 sz'9 si°s O-sté6t 
s “ditt ooze oOO'eT oo'zI _| 00°¢ oro ss u's Sz's —8 
Ss Soere " 00'S SeOt os6 sc9 ors Svs 00°Ss Tay s=cte6t 
o 00°0ST9 00°Szst 00°0Srt * : oo°stt os’6z 00°42 Si*vt os’et os’6 Sis (0) S-ZT6T 
w oo-oose 0o'Sseot 00°0S6 : : ; os"9€ si'vt os’et o's 00's os‘9 00°9 (yu) O-ZT6T 
a 00°08 00°008 ; 00°09 00°ve 00°22 oo°zT oo'tt 028 00's (Oo) G-ZT6T 
00°Szé : : 00°rT 00's se‘ | 00°9 os's | sv's 00'S d-LT6T 
00 0SzT 5 0OSZT Oo Es 00°SZ ose 00°0F | 00°pz 00°z2 S-9T6T 
eed "0s9 * . 000s oo-e2 oo'te S2°st OO'rt ss8ot o0o'oT Q-9T6T 
5 : 4 00° IV os‘z€ | s2‘tz 00°02 lL os'st 0O‘rI d~-916 
suv od H ALYUSSM ONDUIVM 
- “OOTT 50°OSt 0 - 00°2 00’? os’6T + oo'st os‘’9 00°9 St’: 00’? d-ZT-268T 
o0"00ct oo-sett 00°sts 00°0Le o'ste : p o0'or OS*9E SLIZ + 00°02 os'9 00°9 Sty 00"r S~-ST6T 
00°00zT 2 0o°Le OO'vEe OS*6T_ _+ 00°8T os"9 00°9 | se‘p 00"r O-SI6I 
00002 : 0S OO cL osTe 00°6c oOs*ZT 00°9T 00'ST SLet d-ST6r 
OO'SzET 00°00zT o0'see i oo'set 00°9r 00'zPr S2'tz + 00°02 00°4 ors Se’p 00°r S-vI6T 
oo'ezrl > 00°Sz9 f 00°SsEez cwaas oOs*Z0t 00°sp oo'vy __t 64 tz 00'0z _| os'st OO'rL d-vI6t 
00°SZET oo-oszT O0°SS y 2 OOS? os” oS” oose + OO€e e 00% Sev 00°P S-e16t 
00°00zT 00°060 00022 os’tv 00°0r SZIZ + OS*6T 00°4 or'9 St'y 00°r GQ-€I6t 
00°0 00°004 00°0ze 5 OS"bs os'89 os"6z 00°42 Se'9t 0o'SsT Sz'br oo'eT d-E6t 
00" OSZs oo'oSset OO’OSTT f ‘ ool os‘Le oo'ez + OO°TZ 00°% Ov's St'y 00°r S-ZIt6t 
“oszs 00°00zT 0O*OOTT i oo'se oo'se oo"ez + OO°1% 00° ov'9 St'p 00'r O-zI6t 
00°0SzI Oo'osIT oo'sez i y 00°Ov os’9E o00°ez + OO'TZ 00°4 ors St'b 00°b S-TT6T 
a0 90°00 00'0zz 3 r 00'0v os ‘9 00°r + 00 Se‘Z ci'9 Seb 00'r G-Tté6t 
oo'os2t oo'OsITt oo'Ss8r 4 ‘ i i oo'It os*ze oo°e?e + oOOo'Te 00°Z or's St'y 00'r S-OT6T 
Oo'SzET 00°00zT ooses if os'ts 00°0S 00°92 + 00°rz oz’ 00's os'9 00°9 d-OT6T 
> ) os69 oo'SscEet 00'002zT 00°06r Oo’ ose ooe? + oo't2e elem a or'9 St'v 00'v S-606T 
0o0'00LT ooOSssT 00°009 f é os’zs os‘zs 00°92 + 00°ve ST's os‘Z 4 os'‘9 Q0'9 O-606T 
ce o0°0S6S 00°00 00°00 00 y 00°9t 00°cr 00've + 00°¢¢e 092 00°4 St'v 00'P S-806T 
<< oo0'00ss 00°002T oo‘oort , 0o°so2 x : oo'se oo'se oo°e2 + oo'T2 00°Z oL'9 Set'v 00° O-806T 
00°00 00°00zT oO‘OOTT r . co'00d x oo'se 0O°SE 0o0°e2 + 00'T? lea or's St’ 00'r O-805T 
= 00°0092 OO°SZbT 00°O00ET 00°0S 00°9¥ OS*vz + os‘zz sts os’Z [sep 00'b S-ZLO6T 
= o0°00ss 00" ooet 00" s2tt 00°0vz ; oo'se oo'se oo'ez = + «=—(OOTZ 00°2 or'9 Se"p 00°r O-L06T 
0°00 z 0O0'SE? 2 oo'se 00'°SE QOo'Ez + OO'12 elem 4 Or'9 St'v 00'r Q-Z06T 
— 00°0S6S 0 00ET o000zT y : : OS ED 0070 ooze + OOTZ 00° oro [set 00°P $9061 
wn oo'oszs oo'sz2t oo’szITt o0o0'0Ssd 5 i 00°Or os'9€ oo*’ez + oo'tz 00°% ov'9 St'v 00°r O-906T 
00°0 0O°OOTT 00'SEez ‘ " oo'se oo'se poss + G0 00°4 or'9 St'p 00°r G--906T 
7 S oo’szeTt oo'oset 00°S8 ) OS'tD 00°0r 00°ez + OO°T? 00°% or'9 [ser 00'v S-SO6T 
> o0°0S8s O0'OStT oo'SzEeT x 5 OSs‘eZ os‘49 os*8sz 00°92 sz‘ot 0s’6 st’s 00° O-SO6T 
ad 00°0009 OO'SLET oo'OSszTt % a k i 00°S9 00°09 os'9z + OS‘*be Sz'6 os's8 | 09°4 00% d~-SO6T 
om es oo‘ooTs oo‘scét oo°OSéT 00°006 00°00S 00°09t A 00°092 os ‘cot 00°S6 0O*re oo'te oo’eT oo'tt S26 os’s S-vo6t 
ss oo0°0SL6 oo'OSstz oo-osé6t 00°SZ6 00°0cr 00° "SBE f oo'otz 00°s9 00°09 os’se + OoSs’e? Si‘6 00°6 00°4 or's O-v06T 
sd leche OO°OoET ao ooct 00°Ss9sS ; oo'Srl os'tt 00°Ov oo'e? + Oot? 094 002 00's OS’? S-E06T 
== 00" 0 . OS‘tt oo'se 00 + 90° 09° 00% o's 0S‘b- O-£06T 
oO 00° oses O0O°SZET 00° 00zT 00°S9S OS ED 00° OP Oo'ez + OO'IZ 094 004 oss 00's =206 
oo°0SzZ OO°SerT OO'OOET ost oo'se 00°ez + oOO°IZ 094 00°4 os’s 00°S O-ZO6T 
= oo'oses p os‘sor oo°OoT os‘ze o0o’0e os‘el oszt SL°6 00°6 S~-TO6T 
0068 00 [ a ¥ OS'*tS o00°0s 0S"9 OS" Sz'6 os‘ 00°9 os's O-TO6T 
00°OOET 00" O0et ¥ OS*Z OS ‘Eet 00°Or 00°ez + oOOo'tz ors SLL Too9 os's S-006 
0o°OS9T 0o0°OOsT oo-oss 00°Sslz 00002 00°09 oo'’ss 00're + 00°%2 028 00's 00°9 os’s O-006T 
oo'00cT 00°06r : 00°'0Se os‘Zst os’tv 00°Or eles 74 + oo'¢2 ozs 00's oo"? os’s s-668T 
‘i oo'sst OS‘ts 00°0S OS"bz + 9S*2z Sz'6 os'8 + 99°3 os’s O-668T 
0 00 Or 00'ra + 00°22 0l°8 00's 00°9 os’s S-868T 
00°SLS 00°O00E 00° é2z ci 3 ‘ 00°29 os"2z + 00°SzZ Si‘vt oo'et ss‘ot oo'ot O-868T 
00°Si6 00's9y oo'ser r y ‘ " 5 x 00°08 00°EL 00°04 00°v9 S-268T 
oo0‘00cT o0o°OSssT 
0O0'OS6T oo0'o0sT 
00'00cT oo'Ss2tt 
UU U U0 UU 
OO°OOET 
a ad 
00" ooet 
00" OSsT 








oo'oset 





0 00 bf 
00'OS9T 00°09 
OO'COET 00°09 
oo‘Oort 00°0SZ 

















oO°orT oo'ozT 
oO°OET oo°ozt 
00°92 + 00°v2 
ais “sv 














nv Ax AA 3NIis 


suv1100d jA1VH Haeuvea 


d-Zv6T 
S--9v6T 


the COIN DEALER newsletter 


oo ot 00 STt 


Page 9 


S--6P6T O-vr6et 
os‘0z os‘99 S$ OJDIW-SP6T J--bbe 


00°94 00°04 


oo°zs d-8S6T 
O~SS6T 


(ia-8e6t 


S-Se6t 7 d-02-9T61 
O-re6t ' 7 e-otet 


S-SP6T 
00°¢ S-SS6T O-~-Sv6T 
os*o€e si°8z Q--SS6T d--Sv6T 
00°0r SLLe d*-SS6T S--vr6T 


“a0UNO 490 [T°9$ Je UOIIING JeAIIS jO sSiseq e uo 
P2INdWOD 849M SUIOD J@AIIS BJEP UOWWOD jsowW euL 


G3iNIW 3NON Q3iLNIW 3NON 
4 S2l Olt oot 


oo'se 


00-002 
00°0Lz 
00°S0 


00°Ssz9 


00006 | oo'oset 


00 
OO°;LT 
00°62 


00° 
00° 


UU 
oo°O8sT 
00'Ove 

U0 
00°00 
00°OOET 


OO°OLT 
00°0S 


O 
00°Sz9 
UU 9g 


00°0S6 
00°00zt 


00°002z2 
00°Sz6z 


OU U 
0o0°00Ssz 
00°002z2 


0o0°osoT oo°s2et 
00°00cT OO*OEE 


— 428 


50 OSt 
0o°Ord 
00°98 
0006 


00‘Ore 
00°002 


00°0zz 
ee i! 


00° oss T 
00°06S 
oo"sé st 


goroaTz 
00° ooze 


00°008T 
00°006 


OO 
oo'szvl 
00'Ovs 
0O0°OSPT 


00°006T 
00" bab 4 


00°0S9T 
oo-ose 


SYV1100 J1VH AivasI DNINTWM 





Page 10 


1986 
tea 
-999 PS, 

1 02. ROUNDS 


100* pes. SPOT +$ , 
250+ pes. SPOT + 3 5 
1000* pes. SPOT + 


ALL DELIVERED® 
ALL NEW 10 0Z. BAR 


10 02. BAR PRICES 


ee ES 
100+ oz. SPOT + $ .50 


250+ oz. SPOT + $ .45 
1000+ oz. SPOT + $ .40 


10 TROY OUNCES 
oe .999 «FINS SILVER 


ALL DELIVERED 





SPECIAL OCCASION ART BARS 
-999 F.S. 


ALL NEW 


1-99 pes. SPOT + $ 1.25 
100* pes. SPOT + $ .95 
(4 & 4 oz. USE 4 & 4 SPOT) 

PLUS POST 


# 4 CUPID 
4a” 

24 Kt. GOLD 
PLATE S* $4. 


DECEMBER 1985 


BUYING 
GOLD - PLATINUM- SILVER 


10K -Spot x .01955=$ Per DWT 
14K -Spot x .02703=$ Per DWT 
16K -Spotx .0329 =$ Per DWT 
18K - Spot x .0351 =$ Per DWT 
900 - Spot x .04289=$ Per DWT 
22K - Spot x .04359=$ Per DWT 
999 - Spot x .04788=$ Per DWT 
STERLING SILVER - Pay 87% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
Canada .800 .500 Coins, 
Wartime Nickels, Flatware, 
X-Ray & Low Grade Silver 
PLATINUM bought in all forms 
84%+ 
Call for quotes & Confirmations: 
(201) 839-4611 
24 Hour Service 


K & K COINS, INC (B-60 Facts) 
P.O. Box 211 
Pompton Lakes, N.J. 07442 
(1-800) 932-0164 























MILWAUKE 
MidAmerica Soin ahaa 
APRIL 25-26-27, 1986 

MECCA Convention Center 
200 Dealers 
Bourse: KEVIN FOLEY 
Box 589 / Milwaukee, WI. 53201 
(414) 282- -2388 


ANACS - NCI 
BUY - SELL 


JEFF ISAAC RARE COINS INC. 
Life Member ANA 3152 
(516) 775-5442 
P.O. Box 465 
Elmont, New York 11003 





WESTERN 
NUMISMATICS LTD. 


BUYING — SELLING 


Dollars, Bullion, Proof Sets 
Mint Sets, Art Bars 


LOUIE MORENO JR. 
19063 East Colima 
Rowland Heights, Calif. 91748 
(818) 810-2002 





UNC. ROSE 


ty Lt eee 


(503) 548-4428 
P.O. BOX 997 
SISTERS, OR. 97759 


Michael A Goaham 


P.L. CUPID 


ALL ORDERS ARE PLUS 
POST. ALL ORDERS MUST 
BE CONFIRMED. 


COIN NET OR 11 





Buying and Selling Superb Quality 
U.S. Commemoratives and U.S. Silver Dollars 


MICHAEL G. 


DE FALCO 


NUDIST vesthienis 
P.O. Box 1316, Claremont, CA 91711 
Call 714-626-2478 





BLUESTONE 
TRADING 


‘NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 


Nice People, Nice Store 
OPEN Mon-Fri 10-5, Sat 10-2 


BUYING & SELLING 


U.S. & World Coins, Numismatic & 
Bullion. Also buying jewelry, pocket 
watches, etc. Investment counseling 
our specialty. We are experienced 
professionals practicing conservative 
grading and offering numismatic 
expertise to our respected clientele. 


MISH INTERNATIONAL 
MONETARY, INC. 
ROBERT MISH & STAFF 
Phone (415) 324-9110 
1154 University Drive 
Menlo Park, California 94025 





BUYING WALKING LIBERTY 
HALF ROLLS 
strictly original-paying BID and up. 
Please call for quotes 
BUYING 1916-40 
MERCURY DIME ROLLS 
Strictly Original — CALL 
BUYING PREMIUM 
QUALITY DOLLARS 
$ 950.00 and up 
$ 950.00 and up 
aS? $1700.00 and up 
PLEASE CALL 


STEINMETZ COINS AND 
CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 





WANTED TO BUY 
DEALS 


Original Dollar Bags 
Better Date Gold 
Rare Numismatic Coins 
IT WILL PAY to Call and 


discuss your deals with 


JOEL RETTEW or 
LEROY LENHART 
344 North Beverly Drive 
Beverly Hills, California 90210 
(213) 274-6910 


















BUYING & SELLING 


All numismatic materials. 
Specializing in BU Dollars and 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 
ROYAL COINS, | Dy OF 
4656 BELCHING T © BOX 35578 
HOUSTON, TEXAS 77096 


(713) 664-9195 * (800) 231-3334 
Texas Residents (800) 392-0630 
FACTS #A99 


an 


386 Broad Avenue South 
1678 Colonial Blvd. 


DEALERS ONLY 
BEST PRICES ON GOLD COINS 
(including U.S. Gold) and 
SILVER COIN BAGS of 90%, 


40% and 

GOLD AND SILVER BULLION In 
all sizes and varying hallmarks 
Including Liberty Sliver Rounds 
and A-Mark, Engelhard, or 
Johnson Matthey bars 


A-MAR 

= paecious METALS 
= INCORPORATED 
Sereay Wale. Cenheroia: 90212 
(800) 421-4161 (213) 550-8861 
TELEX: 69-1485 FACTS: A-04 





WE'RE AGGRESSIVE! 


We attend over 50 major coin shows a year and make a market in 
U.S. Gold Coins © Sliver Dollars © Rare Coins 
Krugerrands @ Maple Leafs © .999 Gold & Silver © Call for Quotes 


GULFCOAST COIN BROKERS, INC. 


Brian Beardsley, Michael Joyce Fa 

Call toll-free 1-800-237-6300  ra\)) 
In Florida call toll-free 1-800-262-1367 

Naples, FL. 33940 * (813) 262-2800 
Ft. Myers, FL. 
231 Central Avenue * St. Petersburg, FL. 










GOLD & SILVER 
BANK FINANCING 
Power ° Versatility * Flexibility 
Highest Advances Available: 

SILVER BULLION * GOLD BULLION 


« GOLD COIN « US SILVER & 
GOLD COIN * PLATINUM 


USE THE POWER OF 
SAFRABANK FINANCING 


Ask your dealer or call for 
FREE brochure. 


SAFRABANK (California) 
$ 16311 Ventura Bivd 
Encino, CA 91436 


1 (800) FOR GOLD: 
Mw 
foe «sin GA, (818) 981-7000 
















33907 * (813) 936-5636 
33701 * (813) 823-6739 









TANGIBLE 
INVESTMENTS 
OF AMERICA 
Market Makers In: 


BU thru Gem e Gold 
lype ° ® Silver Dollars 


ohn Mabe 








1-800-245-7600 . 215-972-0770 


» pn Oar) ee 


=——_ > 


DECEMBER 1985 





P.O. BOX 


2375, WOODLAND HILLS, CA 91365 


(818) 888-5800 © TOLL FREE (OUTSIDE CALIF.) 800-472-4198 


#73-#50 REV. 


FINE GEMS & 14K SETTINGS 
at a fraction of retail prices. Rubies, Emeralds, 
Sapphires & other colored gems. Custom gem 
cutting any size or cut. Send for color catalog. 


EXCELSIOR COIN GALLERY 
P.O. Box 661832 / Sacramento, CA. 95866 


Nationwide WATS: (800) 872-2646 (USA - Coin) 
California WATS: (800) 872-4053 (USA -Gold) 





DEALERS ONLY: . 
BEST DEAL ON 






















COIN BEZELS; 
@ FAST SERVICE \\ *4° 
@HIGH QUALITY =“ “© 
© COMPETITIVE PRICES 


@ COMPLETE SELECTION 
.. Over 6,000 Bezels In Stock 


® Available in 14Kt Gold, Gold Filled & S/S 








Sample Prices For 14KT. Screw-Tops @ $318 Gold 





1/20 Panda $8.35 K-Rand 
1/10 Panda 9.95 Mex. 2 Peso 7.90 


1/4 Panda 13.50 Mex. 22 Peso 9.65 
U.S. $22 10.55 Mex. 5 Peso 10.85 
U.S. $5 13.75 1/10Maple Leaf... 9.95 
U.S. $10 1855 1/4MapleLeaf 13.90 
U.S. $1 T-3 50 Maple Leaf 25.55 
1/10 K-Rand 3.85 Swiss 1 Gram 8.05 
1/4 K-Rand 15.85 Aust. 4 Ducat 18.90 
1/2 K-Rand 20.15 Sovreign 14.70 





DIAMOND CUT AVAILABLE FOR ALL SIZES 


Send $1 (refundable 1st. order) and your 
Business Card or Letterhead to receive our 
15 Page Full Color Catalog & Wholesale 
Price List featuring over 40 different styles 
of Coin Bezels, Coin Rings, Hand-Made Rope 
Chain, Nugget Bracelets, Et< 


rm, GOLD , Inc 


l) 22458 Ventura Bivd., Suite E 
Woodland Hilis, CA 91364 
(818) 343-6106 
















DENVER MONTHLY 
COIN SHOW 
JANUARY 5, 1986 
Ramada Inn West / 1-70 & Kipling 


44 TABLES Cost-$30.00 
Free Admission For Info Contact: 


GARY FARNSWORTH 
Box 440205 / Aurora, CO. 80044 
(1-303) 755-3915 


BUYING GEM 
ST. GAUDENS $20 


$3,700 1914 
-$4,800 1915 
- $4,000 1916-S....$3,950 

$4,400 1920 


Call or Ship 
KELMAN & ASSOCIATES 


NUMISMATICS i Vv 


ea OW = 10) @-ac ys 
La Jolla, CA 92038 
(619) 455-6292 





BUYING — SELLING 


HIGHEST QUALITY 
RARE COINS! 


MICHAEL S. BYERS, INC. 

8383 Wilshire Bivd., Sulte 900 

Beverly Hills, California 90211 
(213) 653-3210 





ROLEXES 
ESTATE JEWELRY 


Buying and Selling 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 





$4,400. 












Offering the “Morgan” and “Peace” 
.999 fine silver one troy ounce 
rounds. These are in ultra cameo 
proof-like finish! They are the most 
beautiful rounds on the market 
today and they are at very compet- 
itive low bullion prices! Call us to- 
day for up-to-the minute price 
quotes. C.O.C. to those known 
only! (Others certified funds) 


SILVER 


PASS or PLAY 
Buying investment quality 
coins. 


Conditions: 
1. Dealers only. 


Will make offers at coin 
shows only. 


es. 

3. Offers good only while at 
my table. 

4. No coins accepted by mail. 
Some offers may be higher or 

lower than other published prices. 


JOHN ALBANESE 
(603) 429-0877 





















Three scales 
In one: 
Gram .1-200 
Dwt .1-200 

T oz. .01-10 





@ Large Digital Readout 

® AC Adapter, Batter and Weighing 
Container Inciuded 

@ Full One Year Warranty 


Special $239.00 ppd. 


-1-800 gram/.1-525 dwt/.01-25t oz. 
Special $359.00 ppd. 


KING SOLOMON COINS 
P.O. Box 1215 / Lakewood; N.J. 08701 
(201) 363-4886 












(918) 451-0665 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
P.O. Box 25 
Broken Arrow, OK. 74013 












THE SAN DIEGO SHOW ~~~ 
JANUARY 16-19, 1986 Dealer set up January 16th 


HOLIDAY INN — EMBARCADERO 
North Harbor Drive on beautiful San Diego Bay 
Auction by: Kenedi Numismatic Auctions 
Future Shows: May 8-11, 1986 September 26-28 1986 


DANA LINETT / THE SAN DIEGO SHOW, INC. 
P.O. Box 3341 - La Jolla, CA. 92038 - (619) 273-3566 


Keep 
all your 








profits 
for yourself. 


Deal direct with Leach & Garner Refining. Send us your precious 
metal scrap and you'll get fast tumaround from one of the fore- 
most precious metal companies in America. Advance payment 
upon receipt and melt for qualified customers, too. 


Leach & Garner Refining has the reputation, the plant, and the 
know-how to give you an impressive return — fast. Find out more 
by calling us TOLL FREE at 1-800-521-2007. 


LEACH & GARNER REFINING CORPORATION 
THE VITAL RESOURCE IN PRECIOUS METALS 
255 John L. Dietsch Bivd., North Attleborough, MA 02761 





the COIN DEALER 


newsletter 


- ..@ Monday morning report on the Coin Market 
Vol. XXIII No. 51 December 20, 1985 Single copy price: $3.50 


COMMEMS & GOLD FINISH YEAR STRONG 
This is The Final Issue for 1985——Happy Holidays! 


The Market in Depth |e’ 8 8. 8 ® 































































67 66/65 6 
Quite recently, we enjoyed an opportunity to view the ex-Wayne 1921-S 65+ 67 65. 3 
Miller Silver Dollar Collection. It will be sold at public auction January 1921 Peace 65+ 65+ 65+ 65 
27, 1986, by Superior Galleries. It will be part of a 3600+ lot sale. The 1923-P 65+ 67 65 65 
sale consists of early U.S. gold, 3 Carson City dollar sets in BU, proof 1926-P 65 65+ 65 65 
gold, U.S. commemoratives (gold & silver), 9 $20 gold 1907 high reliefs, | 1926-D 65+ 65+ 65 65 
1794 dollar in at least MS-63, and a 1795 $5 gold piece in MS-63. The 1926-S 67 67 65+ 66/65 
silver dollars will be sold as individual lots, so it will give collectors an 1934-D 65+ 67 65 65 
excellent opportunity to bid on some of the finest silver dollars in exis- The next group of dollars are Proof; some Cameo and two Branch- 
tence. With so many numismatists engrossed with quality today, we mint proofs. 
thought it would be interesting to compare the grading of as many of the Date Superior Amspacher Buzolich CDN 
silver dollars as space will allow. We will compare the grading descriptions | 1878 8/F 67 67 66/68 66 
as found in the Superior Galleries’ catalogue, along with the grades of the | 1880 Cameo 67 68 67+ 69 
CDN. Also, we contacted two of the country’s leading numismatic 1882 Cameo 69 68 66/67 66/68 
grading authorities to help in this task. Bruce Amspacher of Shawnee 1882-CC Branchmint 65 67 66 66/67 
Mission, Kansas and Nick Buzolich of Tarzana, California, were selected 1884 Cameo 67 67 65/66 65/67 
for their critical eyes. Mr. Amspacher viewed and graded the set in mid- 1885 Cameo 65 67 65 65 
1983. He expressed the opinion that most, if not all of his grades would | 1890 Cameo 67 68 66/67 66/67 
hold up in today’s market. Mr. Buzolich graded the silver dollars in mid 1893-CC Branchmint 65+ 67 66 67/68 
December, 1985. The CDN graded the coins just recently. 1894 67 67 66/67 67 
Due to the overall eye appeal of the silver dollars in this set, it is the 1895 Cameo 65+ 67 65/66 65 
consensus of opinion by the graders that prices realized may well exceed | 1898 Cameo 69 67 66/67 67 
bid levels. Since many of the coins grade better than MS-65, this goes 1901 Cameo 67 67 66/67 67/68 
without saying. Although it is difficult enough to price MS-65 silver 1903 65 67 65 65 
dollars sight unseen, some dealers opt to offer buy prices for MS-67 to The 1878-S Cameo P/L is considered by some to be the finest known 
MS-69 dollars, common dates (uncommon quality). In the past year prooflike silver dollar. At one time Mr. Miller was said to have turned 
alone, several common date silver dollars grading MS-68 and 69 have down a $10,000 offer. It is estimated that it may now bring as much as 
brought in excess of $5000. With the anticipated strong collector interest,] double the previous offer. Despite the variance in grade from MS-66 to 
this sale could produce many price records. 69, the 1886-0 (Cameo P/L) is by far the finest known and probably 
The following silver dollars are listed with the corresponding numerical | cannot be duplicated at any price. Throw out the estimates, this could 
grade of each grader. Where necessary, split grades were used. All of the be the most actively sought coin in the set. The 1880 Cameo Proof 
dollars are mint state, some being P/L or Cameo P/L. Morgan is a wonderful piece. It has original toning around the periphery 
Date Superior Amspacher  Buzolich CDN of the coin and there are no distractions. As one can see from the high 
1878-S Cameo P/L 69+ 69+ 68+/69 69 grades, everyone was in relative agreement. 
1879-S Cameo P/L 65+ 68 66 67 There are many more gem dollars in this set; along with the Hoagy 
1880-CC 65+ 65++ 65 65 Carmichael Collection this promises to be a very active sale with highly 
1880-S Cameo P/L 69 68 67 67 competitive bidding. For further information and/or obtaining a 
1881-CC Cameo P/L 65+ 65++ 65 65/66 catalogue, please contact Superior Galleries in Beverly Hills. 
1882-S Cameo P/L 65 65 65 65 
1883-CC P/L 69 68 Cam. 67/66 66 
1883-O Cameo P/L 65 65++ 65 65 
1883-S 67 67 66 66/67 EDITOR’S NOTE 
1884-CC Cameo P/L 67 67+ 66 67/66 our ; 
1885-P Cameo P/L 67 67 66 67 This is our last issue for 1985. We would like 
1886-P 67 67 66 66/67 to wish you all a happy and safe holiday season. 
1886-O Cameo P/L 69 68 66 67 We hope the new year brings good health and 
1889-S Cameo P/L 65+ 65++ 65+ 66 vcsaicerkt 
1891-CC 67+ 67 66 66/65 abe tue 
1891-0 Full Strike 67 67+ 66 67/65 HAPPY HOLIDAYS!!! 
1895-0 67 68 65/67 66 — 
1896-S 65+ 67 65 66/64 
1897-S Cameo P/L 65+ 67 66/65 65 
1898-O Cameo P/L 65 65++ 65 65/66 : (Usually traded in quantity in AU/BU condition.) 
U.S. GOLD: (Prices are for the most common date of each type.) Bullion related gold coins in this issue are figured on 3 basis of FOREIGN eae weeny ASK q . BID ASK 
gold at $321.50 per ounce Austria 1 Du 35.2 37.00 ha ts Oe mee 
VF XF AU MS-60 MS-63 MS-65 , 42.75 147.2 eagle nat B ee : Pn oa 
a oa ay — 4 sy a sige es ie ey) ) oe D re a ~ 0 ° 20 ate a 50 + 162 00 
$1.00 (1) 175.00 190.00 | 210.00 227.50 | 280.00 300.00 ]1175.00 + 1275.00 | 1850.00 + 2000.00 | — 7300 00 7900.00 nig 66 oe a1000 80.50 + 83.00 
$1.00 (11) 260.00 285.09 | 460.00 495.00 |1450.00 1600.00 |5400.00 + 5800.00 [13,750.00 + 14,750.00 } 25,000.00 4 50.00 * 64.00 40.25 + 42.00 
$1.00 (111) 170.00 183.00 | 200.00 217.00 | 280.00 300.00 |1075.00_+ 1175.00 | 1750.00 + 1900.00 an" ae Oo z 531.00 9s 598.00 20.25 + 21.50 
“S2% Lib 172.00 187.00 197.00 217.00 270.00 290.00 | 1000.00 1100.00 1706 pis ie ~ ana 00 4750.00 Ic 72.7 16.75 16.25 17,25 
$2% Ind 170.00 180.00 | 180.00 190.00 | 205.00 225.00 | 445.00 485.00] ‘ Shs ms ” m4 : ) 85 38.25 + 40,50 
_$3.00 480.00 525,00 | 710.00 775.00 1150.00 _ 30 0 | 42a +-s190.00} 7 + 8200.00 Ti ee ne = ; 68.00 + 72.00 
$5 Lib/nm 160,00 172.00 | 170.00 185.00 | 300.00 325.00 | 1750.00 00 2 6600 . 31 43.00 45.50 
$5 Lib/wm 145.00 160.00 | 155.00 170.00 | 175.00 190.00 | 375.00 caida | (alae ed en 32 Chev. 10 Rubles B0.0( 84,00 
$5 Ind __242.00 257.00 | 252.00 272.00 | 297.00 __317.00 | 1250.00 1338 ot OO 1/2 K'rand 167.50 Swiss 20 Fr 6450 + 68.50 
Perea en laes. | coe se sect cm ‘stocs| tomo - coon00 | aR CULATED SILVER AGS-ARE BID. (approximate “me™ va) 
$10 Ind 453.00 473.00 | 473.00 503.00 | 513.00 543.00 ]1300.00__ 1400.00 |_ 2000 00 US 90% $ 4,800 $ 4.0( 4 25) 
$20 Lib (1) 465.00 495.00 | 485.00 515.00 | 650.00 700.00 [1300.00 1400.00 | 3200.00 See Be eh $ 1200 ($ 1,152) 
$20 Lib (I!) 450,00 475.00 | 470.00 500.00 | 500.00 530.00 | 705.00 Sede se aan A Kann 00 Warimeof RS ia ie (€ 16) 
$20 Lib (111) 388.00 + 413.00} 401.00 + 426.00 | 426.00 + are lee me 7 a A i“ fi nae 098 00 3200.06 3500.00 itepley d . , figured at spot silver price of $ 
$20 St.G 520.00 + 545.00] 540.00 + 565.00 | 595.00 + 620.00 715.06 745.00 1125.00 22 Bullion-related material fig r 














MS-60 coins are “average UNC” 
MS-63 coins may have minor 
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ees Mountain 

‘ 5 00. J i "34 Texas 
"38 oo ‘ t 1250. 00 “130.0 .00 . : a Texas-PDS 
Boone- pe a . D2. : 


NSfwaous 
aN = 
DAS ¢ 


1888s 


Calif Jubilee i = ; J f i f "38 Texas PDS 
Cincinnati-PDS - ij d . 6300. Texas-Type (no "34) 
Cincinnati-Type a i z f . . Ft. hey std 
Cleve 0 h 10 0.00 0.04 0 mt 

olumbia-PDS ; ‘ ‘ A "46 B. T. Wash-PDS 
Columbia-Type H x 235, 00 3 . A ‘47 B.T. Wash-PDS 
"92 Columbian 5 7.00 55.00 i 95.00 i 4 & °48 B.T. Wash-PDS 
"93 Columbian ‘ a cdl a . s i i 4 B. af Wash-PDS 


205.00 225.00 f : x z 31 B. T. Wash-PDS 
195.00 215.00 A ; C b B.T. Wash-Type 
i , 200.00 217.50 280.00 8. . x *S1 Wash-Car-PDS 
rs with Star F i : 750.00 {| 1500.00 1650. P . "52 Wash-Car-PDS 


1 8 42.01 I f 025. 
Hawaiian R i . F 7000. 00 7080-00 4 : f "$4 Wash-Car-PDS -- 
Hudson q » J 5 735.00 800.00 . 5 Wash-Car-Type 9.25 
Hug-Walloon . : : : 190.90 210.00 . ; Wisconsin 170.00 
lowa é ; 105,00 + 112.50 d A York County 165.00 
onco P : J ‘ 80.00 85.00 675. : *82-D Washington BU ws 
Lincoln-Iilinois . : : 0 : . 300. : *82-S Washington Proofs rn 
Long Island 
Lynchburg 
Maine 
Maryland A . , 
Missouri 2x t : 485.00 850.00 900.00 i -- "03 La. Pur/Jefferson 
Missouri E 450.00 800.00 850.00 i i ‘03 La. Pur/McKinley 
Monroe 20.00 23.00 5 63.00 100.00 107.00 x g ‘04 Lewis & Clark F A A A . 5 
w Roch i t 410.00 450.00 495.00 i wis J 420. R A - A A 8300. 00 
Norfolk . . . : 390.00 + 430.00 ; . Pan-Pacific $1.00 4 j 650.06 d ; 8 800.00 
"26 Oregon . , 95.00 “ 125.00 135.00 R : Pan-Pacific $2.50 r ‘ i d x . 7800.00 8400.00 
*26-S Oregon . : 97.00 135.00 147.50 . 3 "16 McKinley : R A ’ . 4500.00 4850.00 
°28 Oregon 4 ; 240.00 260.00 310.00 340.00 750.00 810.00 9°17 Kin 5 A i : A 4725.00 5125.00 
-D Oregon R 285.00 350.00 380.00 900.00 975.00 ; 485. 4 025.00 A 4900.00 5300.00 
"34-D Oregon f I 210.00 295.00 320.00 760.00 915.00 } Grant-with Star ‘ . 1000.00 1075.00 1750.00 1925.00 5150.00 5600.00 
"36 Oregon ; : 00 157.50 230.00 250.00 680.00 740.00 | Sesqui-$2.50 : ; $00.00 550.00 750.00 825.00 | 4000.00 4300.00 


S83i 





t++ette eee tle eee 


COMPLETE COMMEMORATIVE SETS (1982 Washington Commems Not Included) x PAN EA ROUND OCTAGONAL 


BID ASK BID ASK BID ASK XF/AU 17,000.00 19,000.00 13,500.00 14,750.00 


50 PIECE SET SILVER 10,475.00 11,320.00 15,785.00 + 17,065.00 70,775.00 + : MS-60 25,500.00 28,000.00 20,000.00 22,000.00 
144 PIECE SET SILVER 24,330.00 26,560.00 35,370.00 38,695.00 133,720.00 + MS-63 32,000.00 35,500.00 24,000.00 26,250.00 
11 PIECE SET GOLD 9025.00 9800.00 15,225.00 16,675.00 57,175.00 - MS-65 41,000.00 34,000.00 = 












EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue. miaiahe t-damites.. “Fe 
EES a eee J 
































































VF MS-63 MS-65 BU \ 
JEFFERSONS BID BID ASK BID ASK BID ASK BID ASK 
1938-D -85 3.00 3.50 5.50 6.00 § 1983-P 30.00 33.00 NONE MINTED 
1938-S 1.60 3.25 3.75 6.00 6.50 1983-—D 36.00 39.00 NONE MINTED 5 
—D 3.65 27.50 30.00 40.00 43.50 1983-S 36.00 39.00 30.00 31.50 
1939-S 0 16.50 17.50 23.00 1984--P 30.00 33.00 NONE MINTED i 
1943/2-—P 55.00 350.00 380.00 550.00 1984-D 45.00 49.00 NONE MINTED 
949-D/S 25.00 175.00 190.00 275.00 1984-S 45.00 49.00 __ |". 30.60) = = Aran 
1950--D 4.2) 5.50 6.00 ay 00 7.60 TEN DOLLAR GOLD 
1954-S/D 5.50 23.00 25.00 28.50 1984—P NONE MINTED 625.00 675.00 
2j5-pis iy 5.50 41.00 45.00 50.00 1984-D NONE MINTED $50.00 600.00 
DIMES 1984-—S NONE MINTED 525.00 575.00 
1982 Plain Full Strike : 115.00 125.00 145.00 1984-W 340.00 355.00 310.00 325.00 





The following prices are for typical rolls of the dates involved. In the Lincoln series, spotted or otherwise inferior rolls are worth less than listed prices and “gem” rolls 
3 LU R oO LL Lon often bring more. In the Jefferson series, some of the later rolls tend to be dark---these bring lower prices; “gem, full steps” rolls (when available) bring higher prices. In the 
Mercury series, “gem, full bands” rolls are worth more than listed prices---particularly the pre-1941 issues. Washington rolls---dull or “put together’ bring lower prices 
Gem full-strike Walking Liberty rolls (particularly the S-mint issues) are worth more than listed prices. MS-65 singles may be found in the Monthly Summary 


CENTS NICKELS DIMES QUARTERS HALVES 
BID ASK BID ASK BID ASK BID ASK BID ASK 

















































































































































































































































160.00 175.00 2600.00 2850.00 1700.00 1850.00 1650.00 1800.00 3500.00 3850.00 
1934-D 1200.00 1300.00 4500.00 2100.00 2300.00 §500.00 6000.00 MONTHLY SUMMARY 
934-S NONE MINTED NONE MINTED Q D MON MAR 
75.00 82.00 1400.00 1525.00 1050.00 1150.00 1050.00 1150.00 5 
210.00 230.00 3250.00 3200.00 3550.00 §500.00 6000.00 
480.00 525.00 | _ 2150.00 1750.00 4200.00 4600.00 
50.00 $5.00 975.00 1050.00 1025.00 1125.00 1000.00 1100.00 a 
90.00 100.00 1300.00 1425.00 2000.00 2200.00 MONTHLY SUMMARY 3450.00 3800.00 
90.00 100.00 1350.00 1475.00 1500.00 1650.00 | _ 3800.00 4200.00 3950.00 4300.00 
43.00 47.00 T 875.00 ~ 925.00 950.00 1025.00 1100.00 1200.00 2600.00 2850.00 
80.00 90.00 875.00 925.00 1600.00 1750.00 1750.00 1900.00 5000.00 $405.00 
= 55.00 60.00 225.00 1000.00 1250.00 4400.00 + — 4800.00 4 
1938-P 64.00 70.00 38.00 41.00 1150.00 1250.00 2700.00 
1938-D 70.00 75.00 120.00 130.00 1730.00 + 1880.00 NONE MINTED MONTHLY SUMMARY 
1938--D buff NONE MINTED 875.00 925.00 NONE MINTED NONE MINTED NONE MINTEO 
95.00 105.00 i 130.00 _142.00 1730.00 + 1880.00 2400.00 2650.00 NONE MINTED 
1939 P 23.00 25.00 46.00 $0.00 775.00 850.00 625.00 680.00 3a 
1939--D 90.00 100.00 1200.00 1300.00 800.00 875.00 1300.00 1450.00 3100.00 3350.00 
2-S is 60.00 65.00 mL 525.00 = 575.00 1550.00 1685.00 2400.00 2650.00 4000.00 4250.00 
1940--P 20.00 + 22.00 18.00 19.50 625.00 675.00 575.00 610.00 3500.00 3700.00 
1940-D 25.00 27.00 68.00 73.00 1000.90 1085.00 3000.00 3300.00 NONE MINTED 
: ae eee ae 46.00 } 62.00_ = ——81.00 825.00 2 00 2175.00 
1941—P 25.00 27.00 20.00 22.00 610.00 660.00 265.00 285.00 2400.00 2550.00 
1941-D 90.00 97.50 58.00 63.00 1075.00 1175.00 860.00 3900.00 4100.00 
sS 90,06 baie Re De 68.00 73.00 79 850.00 $10 00 8250.00 
1942—-P 16.50 17.50 20.00 22.00 | 560 $0 650.00 T 260.00 253 
1942-Pt2 NONE MINTED 430.00 465.00 NONE MINTED NONE MINTED NONE MINTED 
1942--D 16.00 17.50 565.00 610.00 1000.00 1100.00 470.00 500.00 4400.09 4600.00 
1942-S 180.00 195.00 315.00 345.00 1200.00 1325.00 2350.00 2550.00 4900.00 $400.00 
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1957-D 1.75 1.95 




















7.75 


7.75 
MINTED 
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17,50 
16.25 
10.00 

MINTED 
17.50 








8.25 

8.25 
MINTED 
MINTED 


MINTED 


360.0) 
MINTED 
MINTED 





1970-8 Pr. 
1971-D 
1971-S 


125,00 
16.25 





1971-S Pr. 
q oP 

1972--D 

1972--S 





1972-S Pr. 
1973-P 


1973-D 
1973-8 





1973-S Pr. 











NONE MINTED 
NONE MINTED 


MINTED 
MINTED 


CAMoess 
San 

} 

| 


"NONE MINTED 





1978-8 40% Pr. 


1977-D 
1977--S Pr. 


as NONE MINTED —__ 
305 6.50 7.00 
3.99 





1978--P 
1978--D 





1978-S Pr. 
1979-P 


wor 
Ol & Co bo 


MINTED 
MINTED 
MINTED _ 
12.00 
12.00 
17.50 
40.00 
_74,00 
12.50 
13.00 
_15.25 
12.50 








= 
no 





103.00 _ 





1981-S Pr 
582--P 
1982-D 
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SSsss SZasssa 
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1982--S Pr. 
1983-D 
1983--S Pr. 





1984--P 
1984--D 
1984--S Pr. 





1985--P 
1985--D 
1985--S Pr. 





Ar wiorts wK dic 
On /0 ~~) ~ 
Saansoan 


34 00 37.00 








“NONE MINTED 
NONE MINTED 


220.00 








‘11.50 
12.50 


18.00 
11.50 


11.50 
18.00 


___ 210.00 


11.00 
11.00 
75.00 


~ 11.00 


12.00 
130,00 
11.25 
11.75 
110.00 
11.50 
11.50 
110.00 


81.00 
12.00 
13.00 
140,00 
12.25 
12.75 
120.00 
13.00 
12.50 
120.00 





775.00 

175.00 

12.25 13.50 
0 


11.75 
11.75 


12.00 
12.25 
an 





14.00 
17.50 


850.00 
190.00 


14.50 

7.50 
39.50 
66.00 


12.75 
12.75 


12.75 
14.50 
14.50 

00 
14,50 
14.75 
14.00 


14.00 
18.00 
50 


1150. 
210.00 


15.80 
1.00 
65.00 
120.00 
50 


.00 
12.50 
14.00 
15.00 


720.00 
325.00 
105.00 


675.00 + 
850.00 925.00 
7250.00 
450,00 
56.00 

00 
10,500.00 
320.00 
420.00 


2750. 
300.00 
24.00 
67.00 


160.00 
285.00 


145.00 
260.00 


71.00 
130.00 
3.50 


360.00 
460.00 


1750.00 
825.00 
































1425.00 
1025.00 
0 


140.00 
4900.00 
1600.00 


2150.00 


1425.00 














PEACE DOLLARS 





30.00 33.00 45.50 
12.25 13,50 14.25 
12.75 13.75 15.35 
12.75 _13,75 15.35, 





S2se238 


Saaaas 


12.25 13.50 
13.00 14.00 
12.75 13.75 





NX 
ain 


| 


13.75 15.00 
16.65 18.75 
13.75 15.00 
13.75 15.00 





10.20 
10.20 





14.40 
14.40 
77.00 
12.20 





13.50 
13.50 
14.25 
12.20 
).20 11.00 





S-60) (UNCIRCULATED) Strictly uncir 
culated-—snowing 
friction. However, no further qualifications 
are necessary. | will be bag marked and/or 
weakly struck; may not Nave full lustre 








15.60 16.85 
17.60 18.60 
14.7) 








18.65 

21.00 

19.15 
104.00 


20.15 
23.00 
20.10 
113.00 
21.00 








MS-63 (CHOICE UNCIRCULATED) Wil 
ro evidence of rub or have minor bag marks; may show only 

Hight weakness of strike, Sho Yun 
lustre, These are well above average coins 


975 00 
485.00 
650.00 
$50.00 


1050.00 
$20.00 
710.00 





20.00 
19.10 
120.00. 
17.50 
18.10 


L0.00 430.00 
16.00 20,00 
16.60 





he eM NCI RCULATEO) WI) be sharply struck and have 
riginal toning). Will exhibit mo major 
will exhibit virtually clean appeariny 
65's are only a small (but varying) 
* uncirculated specimens of any date. 


MS5-64 Will be snarply struck and have full lustre (briltiant oF MS 65 
original toning). May exhibit some fete distr actions bul none ful 
major. May have a few minor chee ntact marks, Oefiniter 

nicer than an MS-63. Must have eve appeal 








ntage « 
have eye appeal 


434 — 


350.00 
$50.00 


_3800.00 _ 


275.00 
610.00 


MS-63 PROOFLIKE 


(CHOICE 


600.00 
385.00 
595.00 


4150.00 


UNCIR 


CULATED PROOFLIKE) Will exmibit the 
same characteristics as the MS-63-—but 
with the additional feature of deep mirror 


Proofiike surfaces Doth sides. 
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120 
525 
11S 1000 23.25 
50 0 21.00 22.75 
107 1200 24.00 25.00 
15,000 / plus 71 : 142.00 + 
3250 _/ 3750 ; 1560.00 A 
1200 / 1400 P 21.00 - 1981-SPr.(I} 
Extremely Rare = - 21.00 . 1981-SPr.(II) 
ices are for hi 
3250 | 3850 | brings than the press iuted Refer to the Montny Summery «= PROOF SETS 
proof singles. 





120 / 135 BID ASK 
350 / 420 } 1960sm ‘ 25.00 1977-S 
1961 i 16.00 1978-S 
430 | 4300 500] 1963 1600} 1979-80 

12.00 

6.25 








1983--S Pres. 
1984--S 








1955(f.p.) 
1956 
plus 1957 


12,500 / 
‘ _ 15,000 / plus i ; fave 
xtremely Rare Extremely Rare * : 
Extremely Rare Extremely Rare 1947-58 are Treasury issued double sets (2 of 
Extremely Rare Extremely Rare MINT SETS issued). Den ts Gun ere ipa ven ol pecmenes nad 
Extremely Rare Extremely Rare 
875 / 975 
Extremely Rare Extremely Rare 
1900 _/ 2100 10,000 / plus 
115 / 135 1450 / 1705 
Extremely Rare Extremely Rare 
1000 _/ 1150 15,000 _/ plus 
125 / 140 1500 / 1800 
2350 / 2600 15,000 / plus 
245 | 285 1850 / 9150 1976-S G pe. 40%) 
115 / 135 1450/1700 ee 
110 / 125 1150 / 1350 2 1977 
425 | 500 3250 / 3750 Lis 
255 | 285 2 fa 
120 / 135 1150 / q350 
400 | 465 cane 3950 


















































iT 1300 / 1500 
1600 / 1900 
Extremely Rare Extremely Rare 
| 390 _/ 450 2250 _/ 2700 
Extremely Rare T Extremely Rare 








1800 / 2200 e 
3675.00 | 900 / 1000 __| 6000. / 6s00__{~""""_"_"_ GS 9MMON DATE CIRCULATED ROLLS 
685.00 5 1450 | Be — a Y _BID 2k”. 2 — Si a eee ASK _ 
2700.00 | 625 3100 / 37 Indian Cents (before 1900 - G/VG) 22.00 24.00 Barber Quarters (avg. circ.) 56.00 62.00 
970.00 2 [ 22 “a 1600 / 18 Indian Cents (1900-1908 - G/VG) 21.00 23.00 Barber Quarters (Good/better) 80.00 88.00 
1300.00 30 | 2300 / 255 Liberty Nickels (avg. circ.) oa? “2 BOG 8.75 Standing Quarters (av, circ /Good) 54.00 60.00 
= 4 16,000_/ Liberty Nickels (Good/better) 13.00 14,00 Standing Quarters (VG/better) 75.00 81 00 
2700.00 8000 / Buffalo Nickels (dateless) 3.25 3.50 Barber Halves (avg. circ.) 56.00 62.00 
630.00 ‘ 1000 / 12 Buffalo Nickels (Good/better) 6.50 7 7.00 4 Barber Halves (Good/better) 80.00 88.00 
4800.00 12,000 | Barber Dimes (avg. circ.) 26.00 29.00 | Walking Liberty Halves (Good/better) 50.00 56.00 
680.00 5 | 120° T 1000/12 Barber Dimes (G/better) 40.00 44.00 | Walking Liberty Halves (XF/AU) 130.00 140.00 
1125.00 Sef 2 2000 / 2250 Mercury Dimes (G/better) 24.00 27.00 Morgan/Peace Dollars (VG/better) 194.00 209 00 
1400.00 | 45 } $000 / Mercury Dimes (XF/AU) 60.00 65.00 Morgan Dollars -1878-1904 (VF/better) 250.00 270.00 


DOLLARS __ SINGLE SETS and ROLL SETS _s_e — 
"4275.00 4600.00 Roll sets include all issues BU SINGLE SETS BU ROLL SETS CIRC, SINGLE SETS CIRC; ROLL SET! 
51 (G/Better) 3/ 

nts Pe listed on pages two, three and five ask _| BID ASK. BID ASK BID 

1 525 00 Lincoln Cents - 1934-58 8 4050 00 4450 00 
~ 560.00 Lincoln Cents - 1941-58 1025.00 1125.00 

1825.00 Lincoln Cents - 1959 to date (inc. S-proofs) __ a ir. 100.00 ___ 2300.00 — 3000 

Buffalo Nickels - 1934-38 (no 3-leg or D/S) 525 ] 21,050.00 ; : ag ope 
Jefferson Nickels - 1938-64 3 167.00 6117.00 6720.00 1.00 ) 2 

3250.00 Jefferson Nickels - 1965 to date (inc. S-proofs) 5.5 17.00 600.00 650 00 | ean : ny 

640.00 Wartime Nickels - 1942-45 63.00 2325.00 __ 2550.00 






































ASK 











Mi ‘ 750 .0¢ r 00 39.12! 30.0 915< 010.00 
2800.00 Mercury Dimes - 1934-45 (no Micro-S) 50.0 820.00 39,125.00 “pt 20.00 | ae ae nanan 
1300.00 Mercury Dimes - 1941-45 (no Micro-S) 240.00 11,400.00 12,200.00 45 26.25 1227.00 1340.00 
1625.00 Roosevelt Dimes - 1946-64 160.00 175.00 } 7975.00 8575.00 2 26.4 
1375.00 Roosevelt Dimes - 1965 to date (inc. S-proofs) __ 16.00 17.50 70.00 835.00 








2075.00 | Washington Quarters - 1932-64 3250.00 3550.00 ae 

4125.00 Washington Quarters - 1941-64 415.00 455.00 17,200.00 18,150.00 | 

2075.00 Washington Quarters - 1965 to date (inc. S-proofs) | _ 25.00 27.25 985 1060.00 

3225.00 Walking Liberty Halves - 1941-47 2800.00 3000.00 100.00 10700 
2525.00 2775.00 Franklin Halves - 1948-63 | 675.00 25.00 | 50 5 900.06 


235.00 255.00 
1567 81.50 3028.00 


48.00 52.00 1010.00 1110.00 
2000.00 2150.00 





1900.00 2050.00 | Kennedy Halves - 1964 to date (inc. S-proofs) _}__135.00 150.00 2700 080 2900 0 + 0600 7700.00 


2475.00 2675.00 Morgan Dollars - 1878-1921 (VG/better) | eet ae an 
8150.00 - Peace Dollars - 1921-35 (VG/better) 

1275.00 1400.00 | Eisenhower Dollars - 1971-1978(inc. S-proofs) 
2325.00 2500.00 Anthony Dollars - 1979-1981 (inc. S-proofs) lé 





00.00 








145.00 l 2900.00 
§.00 5 | 3300.00 3500.00 





iy average MS-63-—-but may also include some MS-60 and MS-65 

MS-67 & MS-67 PROOF LIKE (SUPERB) Wil! be 100% fully struck Prices for single BU sets in this chart y average debe see te eumaanryWrieel or OU TeN aid 
and virtually perfect in all other respects. Prices of such seldom examples For strictly graded MS-65 + 

encountered specimens are based upon the merits of each coin nm thes chart are for typical ginal rolls 


They range from very scarce to unknown according to date 


MS-65 PROOFLIKE (GEM UNCIRCULATED PROOFLIKE) Will dual iseues 0s 
exhibit the same characteristics as the MS-65-—-but with the 


additional feature of deep mirror prooflike surfaces both sides 





1795-98 
Della ‘br Bust 1798-1803 





08111900 |S __ Superb (PR-67) proofs often bring far more than the PR-65 prices listed below. 
) ASK _|__BID (PR-63) ASK | 


aoe ob 80000 ear Dimes 0 ASK __ 


Liberty Nickels . A z J S.L. Halves (arr) 

Buffalo Nickel: A : J 2500.06 00.00 ff Barber Halves 450.00 90 10 ie 6400.00 
Jeffersons (wartime) y 5 i cr i Walking Lib Halves 290.00 315,00 450.00 485.00 1125.00 
S.L. Half Dimes (stars) i ; J J 6000.00 S.L. Dollars (n/m) 875.00 950.00 2350.00 2550.00 | 11,500.00 

Half Dimes (legend 309.00 $1 ; 4200.00 J S.L. Dollars (w/m. 875.00 950.00 2350.00 2550.00 11,000.00 
S.L. Dimes (stars J 840.00 J i 8500.00 == Morgan Dollars 675.00 735.00 1800.00 1950.00 7500.00 
S.L. Dimes (legend) J 300.00 J 3750.00 4000.00 § Trade Dollars 800.00 870.00 2100.00 2300.00 9500.00 
S.L. Dimes (ars) 600.00 i ; J 4950.00 5300.00 § Gobrecht Dollars 5500.00 -- 9000.00 -- 17,500.00 





Half Cents - Flowing Hair 1793 

Half Cents - Liberty Cap 1794-97 
Half Cents - Draped Bust 1800-08 
Half Cents - Classic Head 1809- = 


Large Cents : "Chain 1793 
Large Cents - Wreath 1793 
Large Cents - Liberty Cap 1793-96 ’ 
Large Cents - Draped Bust 1796-1807 19.50 
Large Cents - Classic Head 1808-14 24.00 
Large Cents - Coronet 1816- Ai : 
Hair 
















Flying Eagle Cents 
Copper-Nickel Cents 1859 ; 
Copper-Nickel Cents 1860-64 1.75 
i Head Cents - 














wo-Cent Piece 
Three-Cent Pieces - 
Three-Cent Pieces - Silver (I) 
ThreeCent ee aly 
Th 









Shield Nickels (ith mn 
Shield Nickels 

Liberty Head Nickels (no cents) 
Liberty Head Nickels 
Buffalo Nickels (type | : 
Half Dimes - Flowing Hair 1794-95 485.00 
Half Dimes - Dr Bust (sm eagle) 1796-97 600.00 
Half Dimes - Dr Bust (Ig eagle) 1800-05 460.00 
Bust Half Dimes 10.50 
S.L. Half Dimes (no stars) 18.00 
S.L. Half Dimes (no drapery) 3.90 
S.L. Half Dimes (stars obv) 3.55 
S.L. Half Dimes (arrows) 3,35 
S.L. Half Dimes (legend obv)_ 3.20 
Dimes - Dr Bust (sm eagle) 1796-97 “700.00 
Dimes - Dr Bust (Ig eagle) 1798-1807 385.00 
Bust Dimes (large size) 9.75 
Bust Dimes (reduced size) 7.50 
$.L. Dimes (no stars) 18.00 



































































































































S.L. Dimes (no drapery) 3,00 
. Dimes (stars oby 2.50 2.70 2.85 3.10 24.00 26.00 

S.L. Dimes (arrows) 1853-55 2.50 2.70 2.85 3.10 4.60 5.00 10.50 11.50 32.00 35,00 90.00 97.50 
S.L ramet slg 2.40 2.60 2.60 2.90 4.00 4.35 6.00 50 15.00 16.35 40.00 44.00 

Dim 5.25 6.00 6.50 12.00 13.00 30.00 32.50_ 82.50 90.00 225.00 245.00 
s Dimes —- 2.00 2.15 4.25 4.65 13.00 14.25 29.00 31.50 
TwentyCent Pieces 24.00 26.00 | _27.00 30.00 44.00 48.00 yj ee 135.00 147.50 300.00 335.00 
Quarters - Dr Bust (sm eagle) 1796 2550.00 2700.00 2900.00 3150.00 4100.00 4450.00 6950.00 7450.00 10,000.00 - 12,500.00 
Quarters - Dr Bust (Ig eagle) 1804-07 170.00 185.00 220.00 240.00 365.00 400.00 700.00 760.00 1200.00 1300.00 2100.00 2300.00 
— —— (large size) 29.00 32.00 35.00 38.50 60.00 65.00 170.00 185.00 400.00 440.00 950.00 1035.00 

ust Quarters (reduced size) = ___20.00 - 22. a. e en aEs | . = 7a 00 __82 5, 2 $45.00 _ ss $75.00 
S.L. Quarters (no drapery) 7.00 7.60 | $330 500 T i435 19.00 | 42.00 73 to 183 00 147.50 350.00 380.00 
S.L. Quarters (no motto) 5.25 5.75 10.50 11.50 14.50 16.00 18.50 20.00 40.00 43.50 90.00 97.50 
S.L. Quarters (arrows & rays) 5.75 6.25 11.00 12.00 16.00 17.50 _| 30.00 32.50 _ 92.50 100.00 250,00 272.50 
S.L. Quarters (arrows) 1854-55 5.00 5.45 | 10.50 11.50 14.50 16.00 20.00 21.75 55.00 60.00 T 165.00 180.00 
S.L. Quarters (with motto) 4.75 $.25 10.00 11.00 14.00 15.50 17.50 19.00 37.50 41.00 85.00 92.50 
S.L. Quarters (arrows) 1873-74 af 8.50 9.25 _12.00 13.00 | 19.00 yt Tey aa 44.00 48.00 125.00 136.50 } 270.00 _295.00 
Barber Quarters 6.50 7.00 12.50 13.50 33.00 36,00 75.00 82.00 
S.L. Quarters (1) 7.40 8.50 8.60 9.25 10,00 10.85 22.00 24.00 43.00 47.00 80.00 87,00 
S.L. Quarters (Il) _—— _-- .s. oad” Bt . 5 26 4.25 | 10.50_ 11.50 _| 2000. _ _. 2},78 42.00 46.00 
Halves - Flowing Hair 1794-95 325.00 350.00 375.00 400.00 525.00 575.00 850.00 925.00 1750.00 1925.00 1 3060.00 3750.00 
Halves - Dr Bust (sm eagle) 1796-97 8250.00 9800.00 12,500.00 19,000.00 - 27,000.00 36,500.00 
Halves - Dr Bust (eg eagle) 1801-07 50.00 55.00 _| 65.00 70.00 | 110.00 120.00 260.00 : 285.00 475.00 __—__—S20.00 | 975.00 1050.00 
Bust Half Dollars 19.00 21.00 23.00 25.00 26.00 28.50 32.00 35.00 69.00 75.00 185.00 200.00 
Bust Half Dollars (reeded edge) 22.00 24.00 28.00 30.00 _| 35.00 38.00 | 50.00 _ —_ 55,00 | _90.00 iat 100.00 ___ 295.00. 325.00 
S.L. Half Dollars (no drapery) 30.00 32.50 | 36.50 40.00 50.00 54.50 140.00 152.50 450.00 490.00 1250.00 1350.00 
S.L. Half Doliars (no motto) 9.50 10.25 20.00 22.00 2600 + 28.50 30.00 33.00 46.00 50.00 105.00 115.00 
S.L. Half Dollars (arrows & rays) 11.00 12.00_| 20.50 __22.50 ___ 28.50 31.00 | 64.00 70.00 | 17500 _—i190.00 350.00 _ 380.00 _ 
S.L. Half Dollars (arrows) 1854-55 10.00 11.00 20.50 22.50 | 27.00 29.50 33.00 36.00 75.00 81.50 | 195.00 212.50 
S.L. Half Dollars (with motto) 9.00 10.00 19.00 21 00 26.00 + 28.50 29.00 32.00 41.00 45.00 95.00 103.50 
wL.. Half Dollars (arrows) 1873-74 14.00 15.25 | 20.00 22.00 _| 27,00 29.50 | 60.00 65.00 | 145.00 ___ 160.00 __ 320.00 350.00 

Barber Half Dollars 4.00 4.50 | 6.00 6.50 18.00 19.50 34.00 37.00 100.00 108.50 | 200.00 TIT30- 
Dollars - Flowing Hair 1794-95 625,00 685.00 775.00 845.00 1000.00 1100.00 1850.00 2000.00 3200.00 3500.00 8500.00 
Dollars - Dr Bust (sm eagle) 1795-98 445.00 485.00 545.00 595.00 750 00 825.00 1200.00 1300.00 2350.00 2550.00 5000.00 5450.00 
Dollars - Dr Bust (lg cagle) 1798-1803 250.00 270.00 275.00 310.00 | 395.00 430.00 625.00 675.00 1100.00 1200.00 | 2750.90 2950.00 _ 
S.L. Dollars (no motto) 57.50 63.50 77.00 84.00 125.00 135.00 150.00 165.00 230.00 250.00 | 37500 410.00 
S.L. Dollars (with motto) 57.50 63.50 75.00 80.00 125.00 135.00 | 50.00 165.00 230.00 250.00 390.00 425.00 

















Trade Dollars 32.50 35.50 43.00 47.00 $3.00 58.00 54.00 63.00 110.00 120.00 235.00 255.00 


— 436 — 






Bullion 


Services Ine. 


TRADING 
(602) 266-5959 


WATTS 
(800) 525-1117 


Specializing in 


JOHNSON MATTHEY 


GOLD, SILVER & PLATINUM BARS 
& ALL GOLD BULLION COINS 


BUYING MS-65 
PR-65 U.S. COINS 
We need large quantities of 

Silver dollars, Gold, Buffs, Mercs, 
Walkers, Comm, Type, etc. 


Please ship with your 
best price. 


DAVID HALL 
P.O. Box 16637 
Irvine, California 92713 
(714) 553-0110 


CoinNet 


$99.00/MONTH 
COIN TRADING NETWORK 
+SPOT GOLD & SILVER 


515 DEALERS NOW ON LINE 
See us at FUN Table 1327 


CALL TODAY— 
BE ON LINE TOMORROW 


INFORMATION NETWORKS, Inc. 
P.O. Box 192 / Westport, CT. 06881 
(203) 226-3367 
















BUYING & SELLING 
All numismatic materials. 
Specializing in BU Dollars and 
all United States Gold. 


CALL FOR UP-TO-THE 
MINUTE QUOTES. 


ROYAL COINS, INC. 


4656 BEECHNUT © BOX 35578 
HOUSTON, TEXAS 77096 


(713) 664-9195 * (800) 231-3334 
Texas Residents (800) 392-0630 
FACTS #A99 


The Largest 
Engelhard Bar Dealer 
in the Country 
Call for quotes & confirmations 
and credit application 


ENGELHARD BARS 


@ Buy Sell all U.S. Gold Coins (Dollars 
to Double Eagles) 

@ Also trading 90% Silver Coins 
circulated & BU. Dollars 
Krugerrands, & Maple Leafs. Rolex 
Watches. Wholesale Diamonds 


£ Dallas Gold & Silver 
EXCHANGE 
P.O. Box 29221 + Dailas, Texas 75229 
1-800-527-5307 
















R.A. GLASCOCK & CO. 
Wholesale Suppliers to Coin Dealers 
Since 1963 - Dealers: Ask for our 
catalog featuring: 


VA full line of coin supplies, 
A large selection of book titles, 
As well as bezels & belt buckles! 


Box 18888 /San Antonio, TX. 78218 


(S12) 655-2498 


ALLSTATE SHOWCASES 





Deep or Shallow----------- $46.50 each 
Handle-$1.50 


Gold--$12.00 extra 
Trays Red or Black 


Short 2x2 or 1%2x1.2---- $4.50 each 
Long 2x2 or 1¥2x12---- $5.50 each 
Wall insert Red or Black----- --$12.00 
J. KADISH / 


123 Homestead Ave. 

Trenton, New Jersey 08610 

(609) 888-0151 after 3PM 
F.O.B.* NW: 


THE FIFTH INVITATIONAL 


ARIZONA STATE 
COIN CONVENTION 
(Greater Scottsdale - Phoenix Area) 


MARCH 19, 20, 21, 22, 1986 


Lowe's Paradise Valley Resort 
5401 North Scottsdale Road 
Scottsdale, Arizona 85253 
Over 180 Major Dealers Present 
24 Hours Security 
March 19th - 3-9PM Dealers Set-up 
Security Room Provided 
FREE ADMISSION 
BOURSE SOLD OUT 
Next Show - OCT. 22-25, 1986 





MILWAUKEE 
MidAmerica Coin Show 
APRIL 25-26-27, 1986 

MECCA Convention Center 

200 Dealers 

Bourse: KEVIN FOLEY 
Box 589 / Milwaukee, WI. 53201 
(414) 282-2388 





TOP DOLLAR PAID FOR 
SCRAP GOLD & SILVER 


No minimum amount --90% advance 
72 Hours settlement 
Accurate Assays 
Call collect for Price schedule 


ALSO BUYING 90% & 40% coins 
War nickels & Canadian Silver 


Established 1960- Assay & Refiners 
of Precious Metals 


AMERICAN COIN COMPANY 
12164 Ventura Bivd. 
Studio City, CA. 91604 
(818) 980-8845 


BUYING & SELLING 
* Circ and BU bulk U.S. Gold 
* All type gold coins - higher gr ades and gerr 
BU coins especially wanted 
* Rare date U.S. gold coins in all grades 
* Ancient and world gold coins 
* Rolex watches - new and used 
*’CC’'silver dollars and BU Morgan dollar rolls 
* Collections of all kinds 
contact us whether buyink 
Youngerman oO 


it will pay you to 
or selling Call or write Bil 
John Hamrick. We also publish the following 
3 catalogs of coins for sale 
Coins (2) World Gold Coin 

for a free copy today 


WILLIAM YOUNGERMAN INC Z 
RARE COINS/PRECIOUS METALS 
150 E. Paimetto Park Rd 
P.O. Box 177 / Boca Raton, F 
(305) 368-7707 (in Fiorida 
(800) 327-50 je F 












Keep all your profits for yourself. 


Deal direct with one of the foremost precious metals 
companies in America. Send your precious metal scrap to 
LEACH & GARNER REFINING CORPORATION 
Advance payment for qualified customers - Call TOLL FREE 1-800-521-2007 
255 John Dietsch Blvd., North Attleborough, MA 02761 


December 20, 1985 





ROLEXES 
ESTATE JEWELRY 
Buying and Selling 
JAN BRONSON / P.o. Box 3802 


Beverly Hills, CA. 90212 
(213) 472-1617 


ANACS - NCI 
BUY - SELL 


JEFF ISAAC RARE COINS INC. 
Life Member ANA 3152 
(516) 775-5442 
P.O. Box 465 
Elmont, New York 11003 


Immediate Delivery! 
1985 Auction Prices 
Realized, U.S. Coins 


Featuring results of 73 major 
auctions from 1984. 69,123 lots 
are presented with entries for 









grade, re te and auction 
company. $50 per copy (plus 


$2.50 per copy for post 
handling). is ee ee 








Order directly from: 
Krause Publications 
700 E. State St., lola, WI 54990 











Buying and Selling Superb Quality 
U.S. Commemoratives and U.S. Silver Dollars 


MICHAEL G. DE FALCO 
Numismatic Investments 
P.O. Box 1316, Claremont, CA 91711 
Call 714-626-2478 





























FOR THE DEALER, 
PROFESSIONAL INVESTOR 
THE ADVANCED AND NOVICE 
COLLECTOR Boston's only Bid 
Board and Numismatic Seminar Drawn 
from over 50 years experience 200 to 
400 diverse lots covering the gamut of 
Numismatics weekly---Saturdays 
September through June. 

THE WORTHY COIN CORP. 
34 Province Street (BW) 
Boston, MA. 02108 


DAVID CARTER RARE COINS 
BUY — SELE 
SUPERB GEM QUALITY 
U.S. SILVER DOLLARS 
- See us first at most major shows - 
P.O. Box 2937 / Saratoga, CA. 95070 
Phone: (408) 867-0272 
Member: National Silver Dollar 

Roundtable 


























WATCHUNG HILLS COIN CLUB 
Proudly Announces Its 4th ANNUAL 
COIN SHOW & SALE 
Sunday JANUARY 12, 1986 
10AM to 5PM at the Elks Lodge, 





Rt. 22 West, SOMERVILLE, N_J. 
OVER 25 DEALERS!!! 

For more info Call (201) 469-0446 

SellingxBuyings Rare Coin Exhibits 





Free Parking Free Admission 
















ANNUAL 
cetivaL COIN SHOW OUR BID DAYS 


JANUARY 23, 24, 25, 26 - 1986 
HYATT CHERRY HILL Rt #70 / Cherry Hill, New Jersey 


Auction by Tom Surina BILL HURST 
Thursday — 3pm - 7pm P.O. Box 1101 
Friday-Saturday — 10am - 7pm Marion, VA. 24354 
Sunday — 10am - 4pm (703) 496-4760 








i130 DEALERS 






BUYING — SELLING 


HIGHEST QUALITY 
RARE COINS! 


MICHAEL S. BYERS, INC. 
8383 Wilshire Bivd., Suite 900 
Beverly Hills, California 90211 
(213) 653-3210 









Fred Weinberg & Co,,Inc. 











Specializing in High Quality, Rare, 
and Bulk U.S. Gold and all 
20 Panda Gold Coin Issues 
FRED WEINBERG & CO., INC. 
16311 Ventura Blvd. Suite 550 
Safra Bank Building 
Encino, CA. 91436 
(818) 986-3733 
(818) 986-3800 
CoinNet Dealer CA57 


18th AVE. RARE COINS 


8644 18th Ave 
Brooklyn, NY 11214 
(718) 837-7426 (718) 837-6221 


BUYING CC DOLLARS 





NEW YORK 
COIN EXCHANGE, INC. 
SPECIALISTS IN 
U.S. SILVER DOLLARS AND 
U.S. GOLD COINS 
1—800—USA—NYCE 
NYCE 127 North Broadway 
Hicksville, New York 11801 















KARAT ITALIAN JEWELR 
“ FROM $7.95GR/12.36 DWT : 
300 GOLD ; 


ver 1200 dealers buy from us be- 
cs we have the best service. in 

America, we sell only the best 
moving merchandise at a fair price 
and because we are a zero “BULL 











7 Origi olders ny. *We specialize in 24 hour 
Seat BA Ue kin Bas ‘5 ee ty se en Il in stock merchandise*. 
uy price a 

0 Il (1-800) 233-14KT for our new 
G2: | pdt RT e+: Calose Serocasitiank are the best 


eal as oe eee $1,200.00 
we $ 175.00 
S Se eee -$ 210.00 
iS ee on re $ 105.00 
OC te Wi os **$ 105.00 
5.00 
5.00 
5.00 
.00 


seliers in America, cost of catalogs 
is $10.00 refunded on lst order. 


WRITE OR CALL 
GOLD EAGLE WHOLESALE 
JEWELERS / 124 Biag. Suite 1 & 2 
East Lincoln Hw é 


OUNSWNHKOWD 
@) 
~ 


—- 
) 
O 


Pt tt et et ee ps ps 
CHODWOWDDWDNMMmae 
OWOWDMDOOMDOnNS 


y 
Dekalb, Illinois60115 ~ 
(1-800) 233-14KT 


F 
U 





December 20, 1985 


DEALERS ONLY: BUYING 
BEST DEAL ON... Beat: GOLD -PLATINUM ~- SILVER 
< 10K - spot x .01955=$ per DWT 
14K - spot x .02703 =$ per DWT 
16K - spot x .0329 $ per OWT 
18K - spot x .0351 : per DWT 
$ 
$ 


We buy, we sell 
all United States Coins. 
We need United States 
Morgan and Peace dollars. 
We pay highest prices. 
CALL US TOLL FREE 
1-800-847-4100 


(N.Y. State call 212-947-7022) , Dept. CON 


THE NUMISMATIC GUILD 


35 West 35th Street New York, N.Y.10001 
Stephen York Rappaport, President 


WANTED 


VF MORGANS 
(no 21’s) ----$12.00 


-900 - spot x .04289 per OWT 
22K - spot x .04359 per OWT 
.999- spot x .04788 = per DWT 
STERLING SILVER - Pay 87% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
ign <enaca Ate le Coins, 
artime Nickels, atware, 
AMOND CUT AVAILABLE FOR ALL SIZES X-ray & Low Grade Silver 


peed ag) Ae 1S rh vote hd lor Letterhead Platinum bought in all forms 84%+ 
List featuring over Call for Quotes & Confirmations: 
Rings, ugget Bracelets, (201) 839-4611 24 Hour Service 
K&K COIs INC. Vg _ FACTS) 
P.O. Box 21 

22458 Ventura Bivd., Suite E Pompton Lakes, N. ri 07442 

Woodland Hills, CA 91364 (1-800) 932-0164 

(818) 343-6106 


SAM SLOAT COINS, INC. 
136 Main Street 
P.O. Box 192 
Westport, CT. 06881 
(203) 226-4270 





PASS or PLAY 
The World’s Largest Buying investment quality 
Coin & Stamp Dealer coins. 


BANK LOANS 


¢ Precious Metals 


¢ Rare Coins 

Up to 80% Advances Available 
Joel Gabrelow, Sr. V.P. 

Mark Albarian, V.P. 


Jmp=) SS CALL 
(818) 989- 
2265 
VALLEY STATE BANK 


6454 VAN NUYS BOULEVARD 
VAN NUYS, CALIFORNIA 91401 





BLUESTONE 
TRADING 


/NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508. 

IN OHIO: 216-442-7280 

1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 






CONDITIONS: 
WANTED: Large collections, . Dealers only. 
estates, accumulations of choice coins & 2. Will make offers at coin 
stamps. Highest prices paid. Unlimited 
funds. Public auction option (with shows only. 
generous cash advances) also available. 3. Offers good only while at 
Write, or call 800-US COINS (In Texas: my table. 


214-742-2200). Ask for Lee Minshull. 4. No coins accepted by mail. 


Heritage Rare Coin Galleries Some offers may be higher or 


The Heritage Building lower than other published prices. 


311 Market Street 
Dallas, Texas 75202 JOHN ALBANESE 


(603) 429-0877 














FERNANDEZ-ARMSTRONG RARE COINS 
A LEADER IN GEM SILVER DOLLARS 
PAYING TOP PRICES for MS-65+ and MS-67 Sliver Dollars 
ALSO BUYING Commems, Walkers and Gold 

Will travel to you on larger amounts 

GARY FERNANDEZ P.O. Box%,601 Newark, Calif. 94560 
(415) 793-7479 
i @]\ | nO) a | ah -e ©1O) el 


2 RAM. eae BUYING 

ilver coins 750-$4,950 20th CENTURY TYPES 

Sell Clad-$18. 25/roll” Pay War 5¢- Indian Cents (1901-1909) 

$12/roll. Marked sterling pay-$5.30- MS-60 paying—$ 30.00 

$15 per oz. Art bars sell-$7.50. Pre- Liberty 5¢ (1901-1912) ‘ 
67 Can silver pay-$3.25/$. Buy Pre- AU-55 paying—$ 40.00 

21 silver dollars-$9.50 G, $14.50 XF. Buffalo 5¢ Type | ‘ 
Buy BU Pre-1921 dollars- $750/roll. MS-60 paying--$ 30.00 
Buy proof sets 1955 thru 198] at Barber 10¢ (1901-1916) : 
BID less 10%. Buy 1947 thru 1970 AU-55 paying—$ 40.00 

mint sets at BID less 10%. Buy gold Barber 25¢ (1901-1916) : 

scrap pay-98% of spot. BU Kennedy AU-55 paying—$100.00 
& BU Washington quarters selling- y 5 





BUYING WALKING LIBERTY $67/roll. 100 oz Engelhard bars spot Standing 25¢ Type | 
GOLD & SILVER HALF ROLLS plus-$.40 (3). 1 oz round spot plus- Standing 25¢ Tyne cee oe 95.00 
BANK FINANCING Strictly original-paying BID and up. ps Ay Buy BU Liberty halves- AU-55 paying—$ 55.00 
mr shits Ple all for quotes $2400/roll. BU silver pay-$6.30/$. Barber 50¢ (1901-1915) 
Power °* Versatility * Flexibility ai 3 Pre 1964 BU Franklin pay BID less - ¢ ( 
HU - 38S Ae sa eet Meee sess fe 9, AU-55 paying—$250.00 
; ; BUYING 1916-40 10%. Sell BU Franklin at Mid-Bid . 
Highest Advances Available: MERCURY DIME ROLLS Ask. Buy 1 oz 82 gold Panda-$950; Bowers & Merena Galleries 
an orp ¢ GOLD BULLION Strictly Original — CALL 83-$600.00; 84-$420.00. Box 1224 / Wolfeboro, NH 03894 
* GOLD COIN « US SILVER & : (215) 562-4424 (Confirm) (603) 569-5095 
e BUYING PREMIUM 
at nance A ict QUALITY DOLLARS 
USE THE POWER OF “tls $ 950.00 and up Dail) Market Mak 
SAFRABANK FINANCING Oe $ 950.00 and up ai arket ers’ 
pak cect alk ing ee “5 $1700.00 and up | erat Mlhltataintali latent BUYING — SELLING 
FREE brochure. Please Call @ U.S. Assay Office Silver : 
SAFRABANK (California) STEINMETZ COINS AND ¢ KR. ML. Mex. & Others GOLD — SILVER 
r CURRE ; : : = : 
} Seat ee Seetaprte 843 Park City - East Mall e Foreign Exchange U.S. GOLD 
Member 1 (800) FOR GOLD; Lancaster, PA. 17601 @ U.S. Gold Coins UNC SILVER DOLLARS 
FOIC In CA, (818) 981-7000 (717) 299-1211 e Noble Platinum 
e J.M. Products CALL (800) 545-3391 
on STERLING FLATWARE Bank financing available. 
BUYING PLATINUM WANTED 4 CAMCO 
at $10.00 silver market paying HO) ilviaa tale ? 
Paying Spot x 875, IMMED. PYMT sila SP ROAR Oe ; : P.O. Box 236 
JEWELRY, CRUCIBLES, WIRE, POWDERS nee rE) OIN CORPORATION Portales, New Mexico 88130 


ETC. Up to Spot x .9 on certain deals W._F.N. ENTERPRISES - CON 
We also buy RHODIUM 2300 Henderson Mill Road N.E. XxX (818) 781-4232 Life ANA FACTS A-32 
CRYSTAL BAY TRADIN ; 1636 Suite 318 (404) 938-0744 
creel Bay NV 89402 6 et aon Atlanta, Georgia 30345 5627 Sepulveda Blvd./Van Nuys, CA 91411 PNG 








SEVENTH NATIONAL SILVER 
DOLLAR CONVENTION 
NOVEMBER 13-16, 1986 

St. Louis, MO /Cervantes, Conv. Ctr. 

Special Seminar Guest Speakers 
Roger Bryan *« Steve Contursi 
Mike Fuljenz * David Hall 
Ron Howard * Wayne Miller 
Dick Reed *« Dean Tavenner 
Hannes Tulving *« Dennis Wegley 

Complete 3 day ANA 

Counterfeit + Grading Seminar 

Seminar Fees — $100.00 

Reservations Are Required © 

Over 500 Tables 

Auction by Mcintire Auctions 
OKLAHOMA FEDERATED 

GOLD & NUMISMATICS, INC. 

Box 25 / Broken Arrow, OK. 74013 

(918) 451-0665 SLOAT OK-03 

(918) 445-4985 John Highfill 


FLORIDA INTERNATIONAL TRI-LAKES COIN CLUB, INC. 
sole eanpopel! seatheaandhelendhey ge 26th ANNUAL COIN SHOW / JANUARY 18th & 19th, 1986 


HOTEL DIPLOMAT - Hollywood 
JANUARY 9-12, 1986 Hot Springs National Park — Arkansas Convention Center 
* Exhibit-28 cases Statue of Liberty 100 tables available with back-up table / Free Admission to Public 
, security by Wackenhaut Bourse Chairman, GENE PENNINGTON / P.O. Box 2451 
: special Room Rates for Dealers Hot Springs, Arkansas 71914 - Phone (501) 767-3495 








Free Admission 
Valet Parking-$1.00 per day 







(with validation) No overnight 
Free Authorizaton Service 4 Wwe RE AGGRESSIVE! 


y year and make a marke 





Silver Dollar Day 





Drawing Prizes q “US. Gold Coins . "Silver Dollars, * "Rare Coins * Krugerrends” . 
; ) ® Maple Leafs * .999 Gold & Silver « Call for Quotes 





General Chairman 





‘ t GULFCORST COIN BROKERS, INC. 
JACK GARFIELD Brian Beards Michael Joyce Call Toll-Free (1-800) 237-6300 
Write: P.O. Box 2505 In Florida c call toll-free 11-800) 282-1367 
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ing over bid levels. More often than nie the nicer quality 
coins which change hands are a mark away from MS-65, but, 
are definitely better than MS-63. Any dealer with half a brain 
would not sell this quality coin for MS-63 money; he will price 
it somewhere between MS-63 and MS-65. We have taken this 
opportunity to list MS-64 bid and ask. We have calculated these 
prices by monitoring all the dealers who list the MS-64 grade. 
Over the next few weeks these prices may fluctuate somewhat, 
while more dealers begin to establish their own actual buy/sell 
prices. 

To further validate the use of the MS-64 grade, one has to 
look no further than dealer advertisements to see the exten- 
sive use of this grade. Some dealers call it MS-63 premium grade, 
others MS-63+. The majority use MS-64, which is in keeping 
with the already accepted numerical grading system. Just recent- 
ly, NCI announced that they plan to incorporate MS-64 in their 
grading service. This may lead the way for other grading ser- 
vices to follow suit. 

This first issue of 1986 finds many dealers preparing for and 
attending the always active FU.N. Show. Now don’t mistake 
“active” for meaning all issues are increasing in value. This is 
not so. This show is a good indication of the direction in which 
the individual series will head. The various series in distinguish- 
ed grades will seek and find, not only their directions, but, their 
levels of value. The marketmakers will be a good indication 
of these levels for the issues in which they are interested. As 
we all know, this is the demand factor in the equation. Whether 
supplies of fresh material will be available to help stimulate the 
market will be a question better answered in the weeks to come. 
There are several major dealers advocating MS-63 and MS-64 
material in their sales advertisements. As long as this grade ma- 
terial is priced accordingly, it may be a good investment for 
the future. The key phrase is “priced accordingly.” There are 
definitely more people comfortable with grading MS-63 or 
MS-64 coins than are grading MS-65s. There are more dealers 
willing to deal in MS-63 and MS-64 coins who feel there is 


not as much downside at current price levels. 
THIS WEEK’S MARKET 


CENTS: In general, BU Lincoln cents are a very monoto- 
nous series. Most interest is directed downward as various dates 
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NICKELS: Alcouheuer a mA fereny ec e than 
cents, BU Jefferson rolls, for the most part, are re eceiving limitec 
attention. The most active roll, at the moment, seems t 
the 1950-D. There are several buyers and sellers within c ; 
spreads. The few changes are minimal this week with 194LD, 
S and 1952-D higher, while the 1942-S and 1947-S are lower. 

DIMES: Original Mercury dime rolls jumped this past week 
as bidders try to locate coins that meet MS-65 standards. Several 
buyers are in the market for MS-65 singles, with some gladly 
paying over bid to corral the quantities necessary to satisfy new 
demand by investors. Most of the dates wanted are in the late 
1930s through 1945. 

BU Roosevelt dime rolls are simply stable at current levels 
with no major supply/demand changes. 

QUARTERS: BU Washington quarter rolls are indicating 
lackluster demand at this time. There are very few blanket buys 
monitored; only a few specific dates with limited quantities 
needed. Those required are usually only purchased if they can 
be found at bid. The 1955-D roll was quite active this week 
as many different sellers offered rolls at bid or less. 

HALVES: There appears to be occasional business being 
done in BU Franklins, but again, mostly limited by quantities 
and specific dates. Two dates are lower this week as buyers ig- 
nore the 1948-P and 1949-S rolls. The BU 1970-D Kennedy roll 
has been offered frequently by several dealers. 

DOLLARS: There have been few noticeable changes in cir- 
culated dollars up through MS-63s. Changes in Mint State 
specimens are limited to Carson City dollars in MS-64 and 
MS-65 along with a few other specific dates in MS-65. One 
East Coast dealer is making a valiant attempt to outbid other 
marketmakers for the short supply of true MS-65 coins. 

Although MS-65 prooflike dollars appear to be ignored, such 
is not the case. Numerous dealers remain in this market in an 
attempt to buy coins, but are not trying to needlessly run bids 


















up. 

ice Ike dollars continue to increase in value despite the 
fact that some prognosticators feel they are due to fall. The 
strong buyers still need quantities. 

PROOE SETS and MINT SETS: Proof sets are relatively 
stable at this time, with just a few plus signs for late-date sets. 
Mint sets, on the other hand, do not see as much action. The 
1970 and 1981 sets are lower. 

COMMEMORATIVES: New, active bidders can be found 
for MS-65 commemoratives. In most issues they are willing to 
pay ask for strictly graded coins. Many of the PDS sets are ex- 
tremely difficult to locate. 

TYPE: MS-65 type coins continue to reflect some downward 









ections. But sre they were okay 

idee , this was not the session. Most coins 

ollar and the majority had many bidders from 

ssa ts te the final hammer. This had to be one of 

a ieetattive sessions ever experienced as numerous lots were 

jumped 50% to 100% and many lots sold for as much as 10 
times their opening price. 

_ Two of the liveliest moments occurred when the 1878-S and 
1886-O dollars were sold. One of the nation’s better known 
numismatists purchased the 1886-O and was the underbidder 
for the 1878-S. These were two of the most sought-after coins 
in the set. The 1878-S opened at $8,000 (graded MS-69+, gem 
cameo prooflike; few could argue), quickly gathering momen- 

~ tum as the auctioneer called bids around the room. This so- 
called common date, in not-so-common condition, had the 
room buzzing and straining in attempts to see who would pocket 
this prize. Over $30,000; the underbidder smiled, then one last 
hand went up in the air to snatch history at $34,000. With 
the 10% buyer’s fee a single 1878-S dollar realized $37,400. 

The 1886-O graded MS-69 cameo prooflike by Superior, is 
the finest known example of this date and until proven wrong 
it shall remain. Bidding opened at $17,500 and quickly ran to 
over $50,000. Higher and higher the bidding went until the 
final hand clinched a fist on the arm of this numismatic hu- 
morist; at $65,000 plus the buyer’s fee (total $71,500) it is con- 
sidered a steal by the many who attended and applauded. These 
were not the only “wonder” coins, an 1895-O, MS-67 brought 
$71,500, while a deep prooflike, 1892-O realized $23,100. 

The Branch Mint Proofs also received active bidding. The 
1879-O opened at $15,000 and (including the buyer’s fee) real- 
ized $41,800. The 1887-O brought $19,800 and the 1893-CC 
was purchased at $30,800. The total dollar set realized approx- 
imately $1,220,533. Other highlights: 








Date Grade Price Realized 
1883-S MS-67 $18,700 
1888-S MS-65 P/L 4,400 
1890-O MS-65 P/L 3,960 
1891-0 MS-67 14,300 
1880 Proof-67 14,850 
1881 Proof-69 19,800 


The Bowers and Merena auction opened to a packed room 
of bidders with a major consignment of 137 Hawaiian com- 
memoratives. These had been in the Bank of Hawaii for over 
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ed: ANACS common Morgan dollars in MS.65/ 1985, 
1986 papers, pay bid; 1983 papers, 50% of bid. This, in itself 
explains how customers perceive the redefining of the MS-65- 
grade over the past five years. Possibly, in answer to this grad- 
ing controversy, PCGS was formed. The Professional Coin 
Grading Service was initiated by seven knowledgeable coin deal- 
ers in order to provide a consistent basis, by which, an initial 
32 dealer group could buy and sell certified coins (PCGS coins), 
sight unseen, at their specified daily quotes. The concept is 
good. Whether this works out in the long run, only time will 
tell. 

Since beginning its operation early in 1986, PCGS has an 
extremely large backlog of coins to be graded. There has been 
so much interest and demand that they cannot grade coins 
fast enough to get them into the buy/sell system. In fact, many 
dealers, who are not even members of the original 32 dealer 
group, are trading in PCGS coins, along with their other 
papered and non-papered coins. These non-members also of- 
fer sight unseen, buy/sell spreads. With all this demand (mostly 
in MS-64, 65, and better coins) and explosive advertising has 
come the problem of an inadequate supply of coins. This is 
one reason why the market can be so hot for some, yet, quiet 
for a lot of coin shops and for many dealers at coin shows who + 
are not willing to deal in the current active areas of the market. 
This does not mean that there is no business in non-papered 
coins. The specialty dealers, who know how to grade and have 
educated their customers, are doing a land-office business, but 
even then, they are having a difficult time in locating enough 
quality coins. 

As an industry, we have advertised so effectively that old- 
line investors do not want to sell their coins, so supplies keep 
getting thinner. At this rate, five years from now, investors will 
be buying gem Jeffersons and Lincolns, dated after 1960. When 
will more investment quality coins come on the market? I sup- 
pose, when investors feel that prices have gone as far as they 
can go and dealers recommend selling and taking profits. Can 
this all happen at once? Probably not. In the meantime, col- 
lectors are reappearing more and more everyday. This is what 
the industry needs. 
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Not all of the in-between grades will be used immediately 
by ANACS for grading purposes. Each particular graded coin 
in a given series will necessarily have to be in the ANA grad- 
ing set before that grade can be assigned to a coin by ANACS. 
For example, when ANA has an MS-64 Morgan dollar in the 
set, then ANACS will have a visual specimen by which to com- 
pare. This will be the case for all other series also. According 
to Rick Montgomery (ANACS Director), “This creates a new 
and exciting challenge for ANACS, one that should have been 
implemented some time ago. Also, the grading sets will do 
wonders for visual standardization.” By the way, the ANA is 
looking for donations of various graded coins to be used in as- 
sembling the grading sets (all series) to be located at the ANA 
museum. 

Over the past several weeks it has become increasingly obvi- 
ous that some of the nation’s leading numismatic firms have 
seen a decrease in their volume of business. This being the case, 
what has happened with the activity in the corner coin store? 
Of course, every store is different in size, inventory, volume, 
location relative to masses, and desire to succeed. All things 
being equal, business in the local coin store is not off as much, 
percentagewise, as it is for many of the marketmakers. 

As one dealer noted the other day, “Small stores are still the 
backbone of this business. Big is OK, but where would they 
be without the small guys? Kind of like General Motors with- 
out all the small machine shops.” This rings true, by compari- 
son, as General Motors and the other major auto manufacturers 
get all the publicity, so do the major coin firms. This is gener- 
ally because they do the majority of the advertising. 

The major coin firms mail out thousands of sophisticated ad- 
vertising pieces. They advertise in newspapers and magazines 
enticing the buyer to purchase coins from the particular coin 
company. The local coin shop may advertise in the yellow pages 
or even in the local newspaper. But, he may not get the ex- 
posure the large investment houses do. So the wise local propri- 
etor must take advantage of the industry advertising and show 
the inquisitive customer how his personal expertise can be as 
much or more advantageous than the big firm’s. By doing so; 
the local coin shop will experience fewer peaks and valleys in 
their volume of business as compared to the large marketmak- 
ers. In the long run, a consistent incline in business is what 
we all strive for. 

THIS WEEK’S MARKET 
CENTS: With few exceptions, BU Lincoln rolls were rather 
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HALVES: The BU Franklin half pitas series is the on 

ties which seems to falter week in and week out. Possibly 
cause of the overall higher price levels per roll compared to other 
series or the giant gains they made as they rose in the past 
runup, Franklins are steadily retracing their steps downward. 

DOLLARS: MS-64 and MS-65 dollars appear to be very firm 
at today’s levels. With the slight adjustment for common dates 
the past couple weeks, some dealers were concerned that there 
would be a panic, but this has not materialized. There are several 
dealers, once again, buying any and all dates at current levels. 
A few buyers of MS-63 dollars have recently become more visi- 
ble, also at current levels. 

PROOF SETS and MINT SETS: The majority of Proof sets 
have stabilized over the past week, in fact, most of the silver 
sets from 1950-1963 are even stronger. Mint set buyers were at 
bid this week, and very few discounted sets were available. 

COMMEMORATIVES: Bidders have come back out of the 
woodwork this past week attempting to buy any and all silver 
commemoratives, in MS-63, MS-64, and MS-65, at current lev- 
els. The small corrections of last week were just that— 
corrections. 

TYPE: The Proof and MS-65 type market looks solid at to- 
day’s levels. The one drawback sellers are having is locating 
the bid buyers for the particular coins which they may have 
available. This is a problem that the seller may sometimes en- 
counter; finding the highest buyers. After checking buy prices 
from 15 of the most active dealers across the country, we found 
only two bid buyers, while the rest were anywhere from 5% 
to 40% off bid. 

GOLD: U.S. gold appears stable in most grades. The lone 
exceptions are Type II $1 and $3 in MS-60, MS-63, and MS-64. 
These bids have all adjusted downward as buyers are a con- 
siderable percentage back of bid. Since these issues were strongly 
marketed last year, it now seems that the marketmakers feel 


a 
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that they are overpriced. 
* * * 


October 24, 1986 
THE MARKET IN DEPTH 


In spite of the fact that bid levels have seen only nominal 
changes in the BU roll charts over the last few months, the 
majority of the silver issues are firm at today’s levels. It should 
be pointed out that today’s discounted selling lists are few and 


far between. Even when something does appear it Is usually 
quite limited in number of rolls and dates available. Also, the 
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‘On the positive side is the fact that unpicked rolls have 

been relatively stable for the last four months. Nevertheless, 

the major reason for dollar rolls falling in price is “cherry pick- 
ing. ” 

“Cherry picking” of rolls has gone on ever since collectors 
wanted the nicest coin available. At first, there were few col- 
lectors and the quality of rolls did not diminish markedly. As 
more and more collectors entered the hobby, it was only natu- 
ral that quality would diminish within rolls until the time came 
that rolls very consistently contained only one or two low-end 
grades. In fact, some dates used to be traded by the roll on a 
casual basis, such as: 1881-CC, 1883-S, 1885-S, 1886-O, 1887-S, 
1888-S, 1889-O, 1891-P and O, 1892-P, CC, and O, 1893-P and 
CC, 1894-O and S, 1896-O, 1897-O, 1898-S, 1899-S, 1900-S, 
1901-P, S, 1902-S; Peace dollars—1921-P, 1924-S, 1925-S, 1928-P, 
and even 1934-S. All of these dates were listed in the early years 
of the CDN. As time goes by other rolls will be relegated to 
the “singles only” category, as well as many other series which 
are now commonly traded as rolls. 

Sales have begun for the American gold eagles. Activity ap- 
pears to be strong across the country, but the major problem 
encountered so far is that the general public feels they should 


be able to buy them at their face value. Of course, this is not so. 
en ae oe 


August 22, 1986 
Introducing the CERTIFIED COIN DEALER newsletter 





There has been a growing need for specific independent in- 
formation on pricing for certified coins. It would be monumen- 
tal and voluminous to attempt to report every company that 
certifies coins, with every grade and price. The purpose of the 
Certified Coin Dealer newsletter, which is published by the Coin 
Dealer Newsletter, is to report the highest bid prices for cer- 
tified coins by series, grade, and certification company. We will 
report the active areas and the most active grading services. 

There are currently three grading services which receive the 
majority of the buying and selling recognition on Teletypes, 
in auctions, at coin shows, and on dealer buy/sell lists. They 
are ANACS (American Numismatic Association Certification 
Service), NCI (Numismatic Certification Institute), and PCGS 


(Professional Coin Grading Service). There are however, many 
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enough action, it may be removed and another area rigs to : 


active, will be substituted. 


We are reporting to you what the highest bid is for a particu- 
lar issue. We will not list a sell or ask price as all dealers work 
on a different percentage markup. Every dealer is entitled to 
pay whatever he wants in relation to the bid price. Unless, of 
course, he has a guaranteed buy-back, then he may be under 
a legal obligation. Nevertheless, not every dealer will pay the 
bid price; the majority will always pay a percentage of bid de- 
pending on their own market. This fact is the same as represent- 
ed in the CDN. Not every dealer has the same need. If one 
wants the average buy price, ask the average dealer. If one wants 
to know the highest consistent buy prices: it’s Bid. 


NCI 

Numismatic Certification Institute: Organized in June, 1984, 
to grade and authenticate U.S. coins. NCI guarantees the 
authenticity of every coin it certifies. They are located at 311 
Market St., Dallas, TX 75202. Phone: (214) 742-2200. NCI uses 
three graders in determination of a final grade. There are 30 
professional dealers who act as consultants and many of these 
dealers also market NCI coins. There are many other dealers 
who also make a market in NCI coins. 


Grading is based on the philosophy of James Halperin (au- 
thor of “N.C.I. Grading Guide”) which may be considered some- 
what liberal (commercial) when compared to the other two 
services listed. Minimum cost is $20 per coin and turnaround 
time is approximately 10 business days or less. By the way, when 
sending coins to be graded, you may request a particular grade 
and if NCI can certify at that grade or higher, a certificate will 
be issued. If not, there will be a $6 charge only and the coin 
will be returned ungraded. They will certify coins already in 
holders without removing the coins from the holders, if request- 
ed to do so. 


In early 1986, the grade of MS-64 was adopted, which result- 
ed in a tightening of their grading standard. We will report 1986 
papered coins only. The various dealers across the country who 
handle NCI coins usually do so on a sight basis. A limited num- 
ber deal sight unseen. 

NCI has established grading sets for silver dollars, $20 Saint- 
Gaudens, and Walking Liberty halves. They also have refer- 
ence sets for silver dollars pertaining to “eye appeal,” “lustre,” 
“surface preservation,’ and “strike.” 


on fer 
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Sinks "”ANACS was established, grading iieroretatignd have 

changed somewhat. Recently, ANACS adopted the 1L-point 
grading scale of Uncirculated. All grades will not be used at 
this time. They must have a specific grade within each series 
in their grading set before it can be graded. For our purposes, 
bids will represent 1986 papered coins. Price changes should 
be affected by bids not by grading. There are numerous deal- 
ers across the country who buy and sell ANACS coins. Most 
deal at sight, while a few deal sight unseen. 

ANACS coins may not have any negative comments on the 
certificate in order to command bid prices. They do not iden- 
tify color (red, brown) on copper, full split bands on Mercury 
dimes, full head for Standing Liberty quarters, or prooflike on 
dollars. ANACS is currently working on the establishment 
of grading sets for every series possible. 


PCGS 

Professional Coin Grading Service: Established in early 1986, 
by seven professional coin dealers to grade and authenticate 
US. coins only. Located in Newport Beach, CA. You must sub- 
mit coins to authorized PCGS dealers, who will have to send 
them to be graded. Phone: (714) 852-9216. PCGS has more than 
seven graders on their staff and at least four must view a coin 
to determine a final grade. The service costs $22 per coin, plus 
postage and insurance, no matter how valuable the coin is. 
When graded the coin is sonically sealed in a hard plastic con- 
tainer and returned to the customer. 

There are at least 40 authorized PCGS dealers who will send 
in coins for grading. These dealers and many more, who deal 
in PCGS coins, will make sight unseen buys for PCGS coins. 
PCGS uses the 11-point grading scale for Uncirculated coins. 
PCGS coins do not have the date they were graded on them, 
so there can be no distinction or variation of grading from year 
to year. They put a single grade on every coin which makes 
it easier to place an appropriate value. 

PCGS identifies color on copper (red, brown), full bands on 
Mercury dimes, and full head on Standing Liberty quarters. 
PCGS has an established grading set for the major series. 


* * * 


October 31, 1986 
THE MARKET IN DEPTH 


The latest Stack’s auction contained a wonderful and varied 
assortment of type coins, from early copper to early Bust 
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Ch. AU 


1921 Peace Dollar Matte Proof 9,900 
1922 Peace Dollar Ch. Matte Proof eae 200 
1893 Isabella Quarter Gem Proof TA 
1900 Lafayette Dollar Ch. BU 15,400 
1883 Hawaiian Dollar Brilliant Proof 5,060 
1935 Spanish Trail Half Che BY 1,265 
1875 $3 Gold Ch. Proof 77,000 
1876 $3 Gold Ch. Proof 39,600 
1885 $3 Gold Ch. Proof 19,700 
1879 $4 Gold Stella Brilliant Proof 30,800 
1907 W.E. $10 Gold Indian BU 12,100 
1920-S $10 Gold Indian AU 11,550 
1933 $10 Gold Indian Ch. BU 72,600 
1856-O $20 Gold Liberty AU 33,000 
1910 $20 Gold Saint-Gaudens  “Semi-Brill” 

Proof $41,800 
1931 $20 Gold Saint-Gaudens Ch. BU $31,900 


For a complete listing of prices realized please contact Stack’s 
directly. 

After one week of sales, the one ounce American eagle ap- 
pears destined to be one of the most actively traded bullion 
coins. When the initial supply blankets the market, the premi- 
um will settle and probably remain stable. Right now, premi- 
ums range from 4% to 5% on the buy side, to 6% to 7% on 
the sell side. (Remember, these are wholesale spreads). Of course, 
since the fractional coins seem to be somewhat short of supply 
(many dealers are afraid to confirm possible delivery dates), 
premiums, for the time being, have sky-rocketed. Some deal- 
ers have paid as much as $925 per complete four-piece set. That 
worked out to a 25% premium over bullion for one each of 
the 1 ounce, 1/2 ounce, 1/4 ounce, and 1/10 ounce. Many of 
the marketmakers are quoting high-premium buy prices, but, 
will not quote sells until they have coins in hand. A constant 
buy premium for the fractionals is 1/2 ounce—gold +13%, 1/4 
ounce—gold +18%, and 1/10 ounce—gold +22%. 

It must be noted that any number of sales do take place at 
atrociously high premiums for the fractionals if they can be de- 
livered immediately. If buyers are willing to wait for a few weeks, 
then selling prices are somewhat lower. This is definitely a 


seller’s market. 





all Ps 
eer ees <os 
neat _ 





~~ saradie eh 
+ ald Ladgancncet ext lad a 
ele el tas ee 
in tnt Spee 
=; ote 


‘ 
~ £ * 





a =a 2 wh sf, 
Fae ma & aut 4 ¢ z st 
.. nee ‘> 

= 7 





the COIN DEALER newsletter 


MONTHLY SUMMAR 


AND COMPLETE SERIES 
PRICING GUIDE 





DECEMBER — 1986 





Vol. XI No. 12 


The Collector Gs King 


by Q. David Bowers 


EDITOR’S NOTE 


Dealers - The purpose of the following article is to 
broaden the horizons of the investors and speculators; with the 
hope of making them collectors at sometime in the future. This 


is a task that we all should strive for. With the investors and 
speculators reinforced with the knowledge of the collectors, 
they will find the beauty and rarity of their numismatic art to 
hold as much satisfaction as the monetary value. 





The collector is king of the market. He always has been and always will 
be. True, the king occasionally is forced into exile, as was the case when he was 
driven out by investors beginning in 1979, but he always returns. 


Before you get the wrong idea, let me hasten to say that | think coin 
investment is great. Indeed, in 1958, | instituted the first monthly program of 
coin investment in the hobby, in 1963, | started the first coin investment 
newsletter in the field, and in 1974, my High Profits From Rare Coin 
Investment book saw its first edition (now, ten editions later, it has long been 
the best selling book on the subject ever printed and has reached hundreds of 
thousands of readers). 


At the same time, | feel that the greatest rewards of coin investment 
have gone to collectors. Indeed, when investment results are cited in print---even 
by “pure investment” coin firms---often references are made to Louis Eliasberg, 
who stated that he paid about $350,000 for his collection over a period of 
years, a portion of which was sold by my firm for $12,400,000 in 1982--- 
obviously a fantastic profit. Also cited is the experience of Harold Bareford, 
who paid less than $20,000 for his collection, a holding that was eventually 
sold by Stack’s for over $1 million. As a coin dealer and auctioneer who has 
been in business since the early 1950’s, | have seen many instances of clients 
making fantastic profits. It is not at all unusual for someone who paid $10,000 
to $20,000 for coins in the 1950's to cash in today for hundreds of thousands 
of dollars, if not for a million dollars or more. | recall buying and selling Proof 
Barber half dollars in the $10 range each, coins that are now worth on the 
average, several thousand dollars apiece. Around 1957, | suggested to a client 
that he buy as many Proof trade dollars as he could lay his hands on---the going 
rate was in the $25 to $40 range. Today, these same coins are worth 100 times 
or more the investment. 


Over the years, | have always recommended that investment be pursued 
in conjunction with collecting. The collector is the ultimate ‘‘consumer”’ of a 
coin. Remove the collector from the scene, and there is no reason at all why a 
Proof 1895 silver dollar should sell for $25,000 or so. Rather, it would be 
worth simply the melt-down value. The same goes for an 1858 $10 piece, an 
MCMVII High Relief double eagle, or, for that matter, a 1916-D dime. The 
concept of a collectorless numismatic fraternity---many now like to call it an 
“industry’’---composed of investors selling only to other investors is simply 
“the greater fool theory’’---a numismatic version of the Ponzi coupon scheme. 


The collector has a much easier time in coins than the pure investor. 
Without the knowledge of a collector, he has little or no information of value 
concerning how to make intelligent buys. He may rely on charts, taking a leaf 
from the stock market book, but, if you think about it closely, what does past 
performance have to do with future performance in the rare coin field? In 
stocks, the past performance of a security, usually predicated on earnings and 
dividends (something coins don’t have), can be a clue to the ability of the 
management and to the possibility of future earnings and dividends. However, 
this concept cannot be logically applied to coins. Skeptical? Consider the 
following: 

Suppose that | told you of two coins. The first is a hypothetical Morgan 
silver dollar which was worth $20 in Choice Uncirculated grade in 1961, but 





Single copy price: $3.50 





which is worth $2,000 in the same grade today. The coin is now worth one 
hundred times its 1961 price. 


The second hypothetical coin is an Extremely Fine example of a scarce 
variety of Barber half dollar which was worth $20 in 1961, but which today, 
in an era in which scarce dates and mintmarks of Barber coins are not in favor, 
is worth just $200. 


Considering the pieces, the first coin, the silver dollar, is part of one of 
the most popular series in numismatics---Morgan dollars. Further, it is in a very 
popular “investment grade,’’ Choice Uncirculated. Third, the track record is 
excellent, it is now worth one hundred times the price of 25 years ago. 


In the second instance, the coin is in a not so popular series, Barber 
half dollars. The condition, Extremely Fine, is not of “investment quality,” 
according to just about every newsletter you can read. Third, the track record 
in comparison to the Morgan dollar is rather poor. It has gone up in value 
“only” ten times. 


If these two coins were stocks or investment securities, probably the 
Morgan dollar would be the better buy. However, they are not stocks or 
investment securities, they are coins, and there is a big difference. For my 
money, the Barber half dollar is by far the best buy, simply because it has been 
overlooked in the past. | cite this example not to point out the desirability of 
Barber half dollars but to demonstrate the fallacy of looking at charts. Still, 
charts have value in that they demonstrate that certain coins in the past have 
indeed done well for those who have owned them in the past. And, inverse to 
stock market chart reading, a coin that has a poor chart performance may 
indeed be a sleeper, and a coin that has a superb chart performance may be 
overpriced---may be worthy of a “‘sell signal,’’ as they say in the stock market. 


Another problem confronting the investor is that he is bombarded by 
numerous sales messages, many of which have little to do with the hobby of 
numismatics. Those with the most intense messages and the largest advertise- 
ments---the mass marketers of coins---seek for their clients, pieces which are 
available in quantity. They are the people who sell Morgan silver dollars in 
quantity, who offer modern rolls and Proof sets, and the like, simply because 
these are coins that are common and can be acquired in large numbers. If an 
investment-oriented mass marketer sends out tens of thousands of brochures 
suggesting that clients buy Extremely Fine 1908-S Barber half dollars, AU 
1846-0 and 1859-S Liberty Seated silver dollars, and large cents of the 
1820’s in VF to AU grade, after the firm receives its first order or two their 
inventory would be wiped out---for such things simply do not exist in 
quantities. Rather, they need to fill their hoppers with 1881-S Morgan dollars 
and other such things which can be obtained by the thousands. In that way, 
they can be assured that their inventory will remain good throughout the life 
of the sales presentation. 

Actually, the concept of RARE coins is at odds with the concept of 
mass merchandising. Rare coins are not available in quantity. Thus, the 
investor buying from a mass merchandising firm is apt to wind up with a 
portfolio of common issues. Indeed, this has happened and, paradoxically, has 
caused many common issues to rise in value sharply, especially in comparison 
to rarer issues. 


Another hazard for the investor is the problem of certificates and 
certified coins. As a dealer, when | buy a coin | don’t care whether it has five 
certificates accompanying it or whether it has none The coin itself is what 
counts. | have seen PCGS-graded and ANA-graded coins described as MS-63 
which | consider to be MS-60 or less, and, conversely, | have seen coins certified 
by these and other services which | consider to be undergraded. Although it 
would be nice if it were so, the fact remains that grading Is an art, not a science. 
Kevin Foley, in 1985,sent ten coins to four different professional grading 
services, and in no instance did the grading services precisely agree on all 10 
the expert opinions ranged all the way from AU-55 
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even if a couple of grading services were 
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instances AU-55 graded coins could be valued nearly equal to MS-63 pieces 
because of superior eye appeal; conversely, some MS-65 coins are valued lower 
than MS-63 for reasons of poor strike, luster or flaws.”’ 


The investor who is a slave to certificates may wind up buying the 
dregs---the MS-65 technically-graded pieces which have a market value of 
MS-63 or less! 


Yes, things are tough for the investor. However, as the name of the 
game is to promote sales, not to discourage them, most investment-oriented 
coin sellers will not discuss the situations | have just described. Indeed, one 
prevailing philosophy is that the less information a buyer has, the more money 
he will spend! Of course, | disagree with this. 


So, are there bright spots to investing? Yes, there are! As noted, | have 
seen many spectacular investment performances. The significant point is that 
most of these have been registered by collectors, not investors. The best way 
for an investor to succeed is to become a collector. 


How does one do this? The price of admission is low. All that is 
required is some patience (keep your money in the bank while you are 
learning; spend it later), the willingness to invest several hundred dollars or 
more in a basic numismatic library, the willingness to subscribe to a number 
of different numismatic periodicals, and, equally important, the desire to read 
and absorb this printed material. It also pays to look through back issues of 
numismatic periodicals. For example, anyone wanting to understand the 
current confusion in grading can obtain valuable insights simply by reading 
editorial material in “The Coin Dealer Newsletter’ issues of the past two or 
three years. 


This ‘‘book learning” is highly theoretical and must be coupled with 
hands-on experience. Not all coin sellers are the same, any more than coins are 
the same. Shop around. Subscribe to different catalogues and price lists, place 
sample orders, and when the coins are received compare not only their grade 
but also the price charged. Soon you will find that certain sellers offer better 
values than others. And, soon, you will realize that certain common or 
inexpensive coins are quite difficult to find, whereas certain high priced coins 
are offered frequently. It is but a step nearer to determine on your own which 
coins are sleepers and which ones are not. By this time you will have acquired a 
feeling for other aspects of coins---not only the investment concept, but the 
pleasurable possibilities of art, history, and romance. The pieces of the puzzle 
will fit into place, and at that point, rather than depending upon someone else’s 
advice, you will be a knowledgeable buyer on your own. The chances are good 
that, as the years progress, you will build a fine collection which, upon its sale, 
will prove to be an excellent investment as well. 


Indeed, the closing months of 1986 seem to me to be especially desirable 
for collectors who have investment in mind. The grading situation has been 
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discussed in great length, with the net result that coins offered today by leading 
numismatic dealers are apt to be graded much more conservatively than ever 
before. And, while the values of coins with recent ANA papers or PCGS- 
certification can vary, there is no doubt that coins with these certifications 
furnish an excellent starting point---and virtually eliminate the possibility, so 
common years ago, that one might be offered, for example, a polished AU coin 
masquerading as a Proof. In my viewpoint, all the grading controversy has been 
extremely beneficial to the hobby. | feel that the most difficult times are be- 
hind us, and that good times lie ahead. And, there is the pleasurable situation 
that an MS-63 Morgan silver dollar purchased today, for example, is probably 
every bit as nice as the typical MS-65 Morgan dollar of several years ago. 


Today, there are more fine numismatic reference books and more fine 
periodicals available than ever before. As noted, several hundred dollars will! give 
you a good start on a numismatic library. Much valuable information is at your 
fingertips, if you take the time to use it. 


Today, rare coin dealers are more professional than ever before. | am 
speaking of established professional numismatists, not of mass marketing firms, 
although one cannot conveniently categorize either, for there are exceptions in 
both cases. However, for the dedicated collector there are many fine profes- 
sionals willing to serve him, and who do so by issuing excellent price lists and 
auction catalogues. 


A final consideration is the point at which we are now located in the 
price cycle. The market has drifted downward in recent years, with the result 
that today, in 1986, many coins are selling for less than they were in 1979 and 
1980. Although a number of prices registered SEEM to be higher, particularly 
in the MS-65 and Proof-65 categories, these gains are often illusory, for grading 
interpretations have changed, and yesterday's MS-65 coin is apt to be today’s 
MS-60 and MS-63 example. With 1986 prices being low, it seems to me that 
there are many bargains among scarce or rare issues, particularly those that have 
not been promoted as investments. A study of coin history---and | have care- 
fully studied coin price movements of the past century or more---shows that 
various segments of the coin market move in cycles, with a series of peaks and 
valleys. However, over the long term the trend is upwards. | like to imagine a 
saw blade on edge, tilting upward, with peaks and valleys, but with each peak 
higher than the one before it and each valley higher than the preceeding one. 


Probably the best piece of advice | can give---based upon investment 
success | have observed over the years---is to investigate before you invest, to 
buy the book before the coin, to become a numismatist. Become a collector, 
and chances are that you will reap really attractive investment rewards over the 
years, not to overlook the psychological benefits of being involved in what 
many have called ‘the world’s greatest hobby.” 


Q. David Bowers / BOWERS AND MERENA 
P.O. Box 1224 / Wolfeboro, N.H. 03894 
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DECEMBER 1986 


Offering the “Morgan” and “Peace” 
-999 fine silver one troy ounce 
rounds. These are in ultra cameo 
proof-like finish! They are the most 
beautiful rounds on the market 
today and they are at very compet- 
itive low bullion prices! Call us to- 
day for up-to-the minute price 
quotes. C.0.C. to those known 
only! (Others certified funds) 





























MILWAUKEE, WISCONSIN 
SOUTH SHORE COIN CLUB’S 

Annual Coin Show 

MARCH 27-28-29 MECCA Convention Center 
150 Dealers 
Bourse: JOHN WILSON 
P.O. Box 27185 

Milwaukee, Wisconsin 53227 

(414) 545-8636 


HIGH QUALITY 


COIN JEWELRY 


FOR 


U.S. EAGLE COINS 


WHOLESALE: DEALERS ONLY 


ROLEX WATCHES 
NEW & USED 
Buying and Selling 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 





















BUYING WALKING LIBERTY 
HALF ROLLS 





strictly original-paying BID and up. 
Please call for quotes 
BUYING 1916-40 
MERCURY DIME ROLLS 
Strictly Original — CALL 


BUYING PREMIUM 
QUALITY DOLLARS 
Rolls - ‘‘P"’----- $ 950.00 and up 
al aCe $ 950.00 and up 
sor ell Ie J $1700.00 and up 
PLEASE CALL 


STEINMETZ COINS AND 
CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 


COMPLETE SELECTION 
AVAILABLE FOR 
IMMEDIATE DELIVERY 


CALL fy, 800-262-6106 Ty ey 
Choice U.S. Gold Coins 


BU Dollar Bags/Rolls/ 
Singles 


(918) 451-0665 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 
P.O. Box 25 
Broken Arrow, OK. 74013 





in cag Ak 818-343-6106 


ASK FOR OUR FREE FULL COLOR 
CATALOG AND WHOLESALE 
PRICE LIST 


QUANTITIES ALWAYS NEEDED 


We are especially interested in 
entire collections or dealer stocks. 


INVESTMENTS, INC. 

1302 E 66th St / Richfield, MN 55423 
In Minnesota: (612) 861-7028 
Outside Minn: (1-800) 624-2581 











WE'RE AGGRESSIVE! 


We attend over 50 major coin shows a year and make a market in: 
U.S. Gold Coins © Silver Dollars © Rare Coins 
Krugerrands @ Maple Leafs © .999 Gold & Silver © Call for Quotes 


GULFCOAST COIN BROKERS, INC. 
Brian Beardsley, Michael Joyce ir 

© Call toll-free 1-800-237-6300 (cy 
In Florida call toll-free 1-800-262-1367 Nw 


Hy Gold, Inc. 


22458 Ventura Blvd., Suite E 
Woodland Hills, CA. 91364 





BUYING — SELLING 


HIGHEST QUALITY 
RARE COINS! 


BYERS NUMISMATIC CORP. 

8383 Wilshire Blvd., Suite 900 

Beverly Hills, California 90211 
(213) 653-0362 


Wholesale Only 


Market Makers in: 

¢ U.S. Gold Coins including 
A-MARK Guaranteed 
Gold Coins 

¢ World Gold Coins 

¢ U.S. Silver Dollars 

¢ World Silver Coins 


386 Broad Avenue South * Naples, FL. 33940 * (813) 262-2800 
1678 Colonial Blvd. * Ft. Myers, FL. 33907 * (813) 936-5636 



































































WALKIE - TALKIES 
1000 Private Channels! 


Ideal for: 

— Coin Show bourse room 

— Travel Security 

— Vehicle to Vehicle 

— Bourse room to Hotel 
Professional Quality |COM-2N 
Long Range 5 Watts. Battery 
Operated. (Hand held or clips 

on belt). 


Limited Quantity——$300 Each 


MISH INTERNATIONAL 
MONETARY INC. 
1154 University Drive 
Menlo Park, California 94025 
(415) 324-9110 


Littleton Needs Your Coins 


Littleton wants to buy large collec- 
tions & estates of U.S. coins. We 
spend millions each year for quali- 
ty material (Good to MS-65). . . no 
damaged, whizzed or cleaned coins 
accepted. We need all types of coins 
including Indian & Lincoln Cents, 
Buffalo & V-Nickels, Type, Dollars, 
Commemoratives & Gold. (Mini- 
mum $500 value per lot please.) 
Contact Carroll Santy with your of- 
fers today! 
Littleton Rare Coins 
Littleton Coin Company 

253 Union St. Littleton, NH 03561 
(603) 444-5386 


— as 
= PRECIOUS METALS 
= INCORPORATED 


We are aggressive buyers. 
Call us at: 

(800) 421-9219 

(800) 431-9065 (CA) 


,. BLUESTONE 
TRADING 
NATIONAL BUYERS & 


WHOLESALERS OF DIAMONDS 
AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 

















MILWAUKEE 
MidAmerica Coin Convention 
JULY 24-25-26, 1987 
MECCA Convention Center 





250 Dealers DENVER MONTHLY Lakeshore CHICAGO’S HIGHER BUYERS 
COIN SHOW NUMISMATIC Guaranteed Select Quality Investment Portfolios 
Bourse: KEVIN FOLEY NOVEMBER 16 & DECEMBER 14 £7, INVESTMENT eee rized PCGS Market Makers 
Pp 0 Box 589 sor Hig / ce . pigs. CK Corporation Dealers in ANACS Graded Coins 
song ost-$35. Ko} ; 
, act: ; 12) 498-0050 (800) 821-6563 
Free Admission For Info Contact: Sis (3 eae oO marthbreaanl eobes 


Milwaukee, Wisconsin 53201 


(414) 282-2388 GARY FARNSWORTH 


Box 440205 / Aurora, CO. 80044 
(1-303) 755-3915 


CHUCK WALANKA * JOE O'CONNOR 











THE 
RARITIES 
DAILY eRe IRE ES GROUP. 


THE PALM SPRINGS NUMISMATIC CONVENTION 
MARCH 27-29, 1987 DECEMBER 4-6, 1987 


Enjoy warm days and cool, clear nights at the beautiful | 
PALM SPRINGS HILTON RIVIERA HOTEL 
17 acre resort * Olympic size pool * 15 tennis courts 











\ Security by Robert Brueggeman * Convenient flight 4 . ; 
J thanections * Call Team Travel for Special Hotel SELLING 1-800-221-7433 
rates (619) 470-2608 * Coin dealer golf tournament BUYING/ 617-485-7433 


(In Mase.) 


PSNC/KEITH N. KELMAN, P.O. Box 3371 
La Jolla, California 92038, (619 470-2619 













DECEMBER 1986 
Crown Mint 


P.O, BOX 2375, WOODLAND HILLS, CA 91365 
(818) 888-5800 @ TOLL FREE (OUTSIDE CALIF.) 800-472-4198 


Cameo Proof .999 Christmas 
Silver Bars 


YCI Art Bars 
220 S. Bridge St.. 
Yorkville, 1L 60560 


Nat. 1-800-922-8733 Ill. 312-553-5611 


BUYING 
GOLD - PLATINUM - SILVER 
10K -Spot x .01955=$ Per DWT 
14K -Spotx .02703=$ Per DWT 
16K -Spotx .0329 =$ Per DWT 
18K -Spotx .0351 =$ Per DWT 
900 -Spot x .04289=$ Per DWT 
22K -Spot x .04359=$ Per DWT 
.999 -Spot x .04788=$ Per DWT 
STERLING SILVER - Pay 87% of 
2 Spot 
Also Buy: U.S. 90% & 40% Coins, 
Canada .800 .500 Coins, 
Wartime Nickels, Flatware, 
X-Ray & Low Grade Silver 
PLATINUM bought in all forms 
84%+ 
Call for quotes & Confirmations: 
(212) 688-6690 


K & K COINS, INC. (B-60 Facts) 
141 East 56th Street 
New York, New York 10022 
(1-800) 932-0164 


WESTERN 
NUMISMATICS LTD. 


BUYING — SELLING 


Dollars, Bullion, Proof Sets 
Mint Sets, Art Bars 


LOUIE MORENO JR. 
19063 East Colima 
Rowland Heights, Calif. 91748 
(818) 810-2002 


WANTED 
PRECIOUS METAL SCRAP 
We buy on assay as follows 

Kt Grade Gold Lots 
Hi Grade Silver Lots 
Hi Grade Platinum Lots 
90% Advance Payment 
Fast Turnaround 
To get further details, and to open 
an account call or write today. 


AMERICAN COIN COMPANY 
12164 Ventura Bivd. 
Studio City, California 91604 
(800) 235-COIN / (818) 980-8845 


THE SAN DIEGO SHOW ~~ 


4ANUARY 22-25, 1987 


Dealer set up Thurs. Jan. 22nd 


AUCTION BY: Numismatic Auction Sales and 


HOLIDAY INN EMBARCADER 


Consulting, Inc. / Andrew P. Lustig (201) 692-9563 
Oo 
1355 North Harbor Drive on beautiful San Diego Bay 
Future shows: May 28-31, 1987 September 17-20, 1987 | 


DANA LINETT / THE SAN DIEGO SHOW, INC 


P.O. Box 3341 - 


SFT» 


WALKING LIBERTY 


.999 FINE SILVER 


PANDAS 


OBV 


La Jolla, CA. 92038 - 


2 Oz. Rounds 


(619) 273-3566 


SO9FIN eas 
‘ 1 
SiLuEH 


BUFFALO NICKEL 


999 FINE SILVER 


TIGER 


REV 


CAMEO PROOF ‘LIKE 


SAINT GAUDENS 


999 FINE SILVER 


STANDING 
LIBERTY 
QUARTER 


999 FINE SILVER 


Nalleasl Miele. Lat | $00 345 1%41 
te Onsgun 508 SOS F42T 
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the COIN DEALER 


newsletter 


. ..@ Monday morning report on the Coin Market 
December 19, 1986 Single copy price: $3.50 


SEASONAL MARKET REMAINS ACTIVE 
Happy Holidays—— Last Issue Of 1986 


Our 24th year... 


Vol. XXIV No. 51 


The Market in Depth 


As this is our last issue of 1986, we would like to take this 
opportunity to wish everyone a happy and safe holiday season. 


Have a healthy and prosperous 1987! Your next issue will be 
dated January 2, 1987. 





The year ends, not unexpectedly, on a somewhat quiet note, as the 
majority of dealers concentrate on holiday type sales. Most coin shops are 
selling gold and silver gift items, especially Eagles, and jewelry. Their rare 
coin inventories are neglected, thus, causing wholesale dealers to slow 
their businesses down to a virtual standstill. Many investors (dealers also) 
are closing out their ‘“‘books” for the year, delaying any additional pur- 
chases until 1987 rolls around. 

Last week saw Stack’s conduct their final U.S. coin auction of the year. 
Bidding was brisk as many buyers wanted to take advantage of what they 
felt were year-end bargains. Moreover, there were numerous prices real- 
ized which are pertinent to today’s bid levels. The following prices real- 
ized are but a few of the highlights of this auction: He 

rice 


CENTS: The BU Lincoln market found no changes this week as trading 
remains almost non-existent. To say this area of the coin market is soft 
would truly be an understatement. ho 
NICKELS: Same as last week; very little activity in BU Jefferson rolls. 
However, the 1950-P roll is up again, now at $44 bid. Two, obviously 
strong buyers are attempting to outbid each other for available rolls. 
DIMES: Original Mercury dime rolls continue to trade at bid levels, how- 
ever, higher bids have not been monitored. Activity is sparse in the 
Roosevelt series with only the 1959-D at a higher $38 bid. 

QUARTERS: Changes can be found in the Washington series as more 
dealers discount various dates and quantities. The 1945-P roll is lower at 
$190 bid, while several late-date silver rolls have fallen (1956-59). 
HALVES: The BU Franklin series sees no improvement as several different 
dates were offered for sale at lower levels. The 1954-P and 58-D rolls are 
lower, as are all issues from 1960 thru 1963 (P & D mints). 

DOLLARS: Numerous MS-64 and 65 Morgan dollars have fallen as top 
dollar market makers refuse to support many dates at previous levels. They 
obviously feel prices are too high and find it difficult to sell them at higher 











































































































































































































































Denomination Cataloguer’s Grade Realized levels. This is not only affecting the common dates, but some of the higher 
1869 3¢ Silver Choice Brill. Proof &) 12210: priced issues as well; especially the Carson City issues. One area that is not 
1835 Bust Quarter BU ASO: weak is MS-65 prooflike dollars as several dealers are still more than willing 
1879 Seated Quarter Ch. BU $ 935. to purchase any and all properly graded specimens, that may come 
1923-S Standing Lib. Quarter Gem BU-FH $ 4,180. available, at current bid ranges or higher. 
1924-D Standing Lib. Quarter Gem BU-FH $ 3,740. PROOF SETS and MINT SETS: This is a very active area this time of 
1828 Bust Half Ch. BU $ 1,760. the year. The late-date sets are reasonably priced so they can be used as 
1876-CC Seated Half BU $ 1,210. stocking-stuffers and the expensive sets are purchased for the more 
1893-O Barber Half Ch. BU $ 1,320. advanced numismatists. . 

1896-S Barber Half Ch. BU $ 3,740. COMMEMORATIVES: Silver commems realized few changes this past 
1897-O Barber Half Ch. BU $ 2,860. week. The Norfolk is higher in MS-60 and 63, while a few of the Oregon 
1897-S Barber Half Ch. BU $ 2,860. issues are higher in MS-65 (1928, 33-D, 34-D, and 36-S). The 1939 Oregon 
1919-S W.L. Half BU $ 1,760. set is higher in MS-64. ‘ 
1795 Bust Dollar BU $19,250. TYPE: Very few changes can be found on the type charts. Some small 
1856 Seated Dollar Brilliant Proof $ 5,060. denomination issues still appear a little soft, while larger denominations 
1838-C $2% Gold AU $ arts (quarters and higher) appear somewhat strengthened. ne 
1911-D $2% Gold BU $ 1°950 GOLD: U.S. gold continues to muster a few adjustments in high grades. 
1866 $3 Gold BU o Suv T -dollar Saint Gaudens seem to be suffering the most as more coins 
1908-S $5 Gold Ch. BU $ 6,875. Acphadpersa Acme tera ie md several issues in AU condition have 
1796 $10 Gold AU $14,850 become available at lower levels. Several issues In AU C¢ 
$ ot , 19 EEX) i ; acks. The American Gold Eagles are continuing to tighten 
1907 $10 Gold W/E, Per. Ch. BU $12,650. minor setbacks. The : <p an G y 
; - OF ae iums fall again. 
1907 $10 Gold R/E Per. Gem BU $35,200. spreads as premiums fall age 
1911 $10 Gold Matte Proof $ 9,350. 
are 

1913-S $10 Gold Gem BU $39,600. BULLION & FOREIGN GOLD: (Modern & Restrikes. Traded in BU Condition.) ae 
1933 $1 0 Gold BU +3 ‘6 50. Bullion related gold coins in this issue are figured on a basis of gold at $395.00 F 
1931 $20 Gold Ch. BU $20,350. BID ASK a OTE A F His 20.26 

. P = a ‘ ~~ r Wy 7 406 5( 50 Can. 1/2 ¢ 20 $ : : Pa x 

American Silver Eagles are now listed on page one of the CDN. They Amer. Eagle 1 Ox. 406.50 411.50 20s) 7 108.75 24.75 26.00 
are in the silver section at the bottom right-hand corner. Trading con- ee cada ( 43 75 Pe eee = 
tinues very active with premiums now beginning to fall as more coins be- . mre c a : ; 720 201 50 208 50 

: ‘ ‘ Ys) ae ust u : f 1/4 Oz ] 
come available. As one might guess, some errors have already been dis ; ; . ae ap a 
covered. Blank planchets have been found and one dealer will pay a Hungary 100 Kr 384.50 591.00 
. 3% » N 2 1D 43./ 
minimum of $40 each. Elna h eat :00 Se 
Can. M'lea D: (Usually traded in XF/AU condit ) 

ASK 
U.S. GOLD: (Prices are for the most common date of each type.) Bee MS-63 aie ; 16.25 
AU S-60 : oe bie siege 
BID + ASK BID = ASK BID ASK sp a i , ina 25 + 9.25 
$1.00 (1) 151.00 161.00] 190.00 205.00] 225.00 245.00 | 680.00 730.00 1800 - —— OL 
$1.00 (11) 250,00 275.00} 450.00 485.00 | 1350.00 1500.00 | 4900.00 5300.00} 11,0000 1800.00 57 89.75 + 93.75 
; 151.00 161.00] 185.00 200.00 | 215.00 235.00 | _ 660.00 a 1800 00 4200.00 250 + 76.51 

ao 166.00 191.00 206.00} 225.00 245.00 | 850.00 900.00 apo'dd Shea Od 4350.00 SS 

eit 162.00 177.00] 172.00 187.00] 185.00 200.00 | 325.00 cbse 5700.00 6200.00 48.2 50.78 

$2% Ind 480 00 525.00] 675.00 730.00 | 1075.00 1175.00 | 3100.00 3350.00 an OO OO 16.25 + 80.25 
= 00 160.00 — 170.00 300.00 325.00 | 1450.00 1550.00 Sirois se Ms pare 0.06 VER BAGS ARE BIO 
ips a 134.00 144.00] 144.00 159.00] 155.00 170.00 | 300.00 325.00 Lino 800.00 CIRO tApproximete “melt” value) 

= - wm Np 228.00) 225.00 245.00 265.00 | 850.00 900.00 se “- — ra pr Bae gr gs 

- ~ 550 00 250.00 400.00 435.00 | 2000.00 ate pa 1760 00 1900.00 eee $ 1.495 - $ 1,558 
$10 Lib/wm 203.00 218.00} 213.00 233.00 | 235.00 255.00 | 350.00 ihe 1800.00 1950.00 $ 1,101 $1 

$10 Ind 451.00 471.00 480.00 505.00 }_800.00 eae 1700.00 3000.0! $ 3,145 
520 Lib (1) 440.00 460.00 465.00 485.00 580.00 625 00 en we ; aah a 1850 « 107 64 Silver Eagle 1 oz $ 8.25 $ 

$20 Lib (11) 406.00 426.00} 420.00 440.00 | 445.00 465 00 600 00 ae A 1300.0 140) < ) Bullion-related material figured at spot silver 
$20 Lib (111) 406.00 426.00} 420.00 440.00 435 00 455.00 566 00 “ oS tint ‘V7 srice of $5.47 

$20 St.G 470.00 490.00] 490.00 510.00 | 530.00 550.00 595.00 5 
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Line 
Calif Jubilee 
Cincinnati-PDS 
Cincinnati-Type 

_Cleve-G! Ke: 

Columb PDS 
lumbia-Type 
"92 Columbian 
*93 Columbian 


Na} RP aw 
ODOWY 























a 1942-Pt2 : ’ “NONE MINTED 
Gettysburg ; : . . ; c ; ; ‘Oo | 1942-D 16.00 ; 00. 1300.00 
Grant-with Star : i f : i ‘ ‘ ‘ : 1942--S 170.00 ‘ 1345.00 
: } Hp 5 7 T5.00 16.00 135.00 145.00 825.00 
—- : iy iz : : aaa ; : OC 38.00 40.00 110.00 120.00 1075.00 1175.00 
65.00 00 65.00 - 00 910.00 
17.00 160.00 170.00 750.00 825.00 







10.00 280.00 .00 900.00 975.00 
8 46 | 60. J 8. 785.00 860.00 

ai ° “00 : 0. 75. 400.0 ; a 5 ; 625.00 675.00 

pry ts vd ae : 4 785.00 835.00 
‘ : Y : a : 0.00 0 785.00 835.00 

8.00 62.00 

a ‘ 115.00 125.00 

; PB i A i 0.00 0.00 

te fhe 7 ‘ : i : 105.00 115.00 

J A i p : y ‘ 2000.00 f : 7 ; : nas cana 

K 2 - » A t 80.00 
See Hebel ; : we 7-00 750 “10. 300.00 320.00 
* : F ’ a 4 ‘ " : ' ig cE f , 220.00 235.00 
“36-8 Oregon é ; . | 275.00 ___ 300.00 
"28 Oregon y 5 f f , : f j 00 + 1350. > j d 625.00 670.00 
-D Oregon F 42. f BS. : 00 850. 5 q y 3 ; ‘ 300.00 325.00 
'34-D Oregon i ; i A ° F N : i 2 : : \ A a 1400.00 
"36 Oregon d - _ ; i 3 4 : P 4 . . é x 165.00 
*36-S Oregon , ; b ; ? i f i . , 162.50 
-D Oregon : 765.00 
















38 Oreo FDS - i 1200.00 1300.00 | 2700.00 2950. 4.0 f Hy Lb 2: oe 
"39 Oregon-PD: 2550.00 + 2800.00 | 4200.00 - ; au : 
Oregon Trail: Type g g 360.00 ; ; - i 32.00 35.00 25. 465.00 





Panama-Pacific fi : ‘ C é 3 18.00 19.00 4 90.00 
‘20 Pilgrim 5.50 27.00 29.00 f 82.00 
‘21 Pilgrim 19.50 00 6.00 205.00 
Rhode Island-PDS ; 5 t 50. 5 375 4.00 4.35 : 75.00 
Rhode Island-Type : : rt j 350. } f 5 3. ‘ a3 57.00 
Roanoke q 48 S73 ; : . : ; 57,00 
Robinson-Ark $7.00 
"35-S San Diego 54.00 
*36-D San Diego 54.00 
Sesquicentennial 4 80.00 

panish Trai 7 : 1100.00 1200. 1750.00 62.00 
Stone Mountain 2 105.00 275.00 650.00 54.00 
'34 Texas 25. : 200.00 340.00 370.00 625.00 51.00 
"35 Texas-PDS : 600.00 45.00 

































3.25 3.75 
NONE MINTED 
2.50 27 




































































































































1020.00 1110.00 1875.00 
"36 Texas-PDS 020.00 $75.00 43.00 
"37 Texas-PDS 1100.00 1225 2000.00 o 89.00 
"38 Texas-PDS 25 950.00 : 2250.00 5 3 3.00 3.5 6 39.00 
Texas-Type 5 2 ‘ 200.00 22 : 3 $75.00 2s ; 2.50 2.75 47.00 49.50 
Vermont 4 3 1600.00 7 2.35 2.55 38.00 + 41.00 
by Wash-PDS Y J 100.00 300.00 325 0 2.6 2.85 30.00 32.00 
Wash-PDS ‘ 5 s 62.00 140.00 153.00 400.00 435.00 1960sm NONE MINTED NONE MINTED 
Wash-PDS 0 2 130.00 280.00 305.00 | 675.00 725.00 | 1960-D 2.80 3.05 27.00 29.00 
Wash-PDS ‘ s 200.00 420.00 460.00 1075.00 1175.00 1960—D sm 1.10 1.20 NONE MINTED NONE MINTED 
Wash-PDS 141.50 165.00 320.00 350.00 850.00 925.00 2.13 3.00 31.00 33.00 
$ Wash-PDS : 85.00 90.00 230.00 625.00 675.00 = 13 80 3.10 3:85 26.00 28.00 
B.T. Wash-Type g 10.00 10.85 13.00 14.00 35.00 38.00 95.00 100.00 3 90 «J 3.00 25.0 27.0 
"51 Wash-Car-PDS 75.00 83.00 105.00 115.00 220.00 240.00 | 600.00 650.00 [.1962-D 85 90 2.75 3.00 24.00 26.00 
Cc 108.00 145.00 157.50 275.00 300.00 725.00 775.00 2.40 2.60 2400 76.0 
130,00 170.00 300.00 325.00 750.00 825.00 }.1963-D 80 85 2.40 2.60 24.00 26.00 
7 00 235.00 255.00 560.00 610.00 64 70 80 3.00 3.25 24.00 26.00 
Wash-Car-Type 9.25 10.25 11.00 12.00 13.00 14.00 35.00 38.00 95.00 100.00 | 1964—-D 95 3.10 3.35 24.00 26.00 
Wisconsin 175.00 190.00 210.00 230.00 310.00 330.00 500.00 540.00 825.00 900.00 [1964—-Pr 10.0) 8.00 2.0) 40 43,00 
York County 175.00 190.00 200.00 220.00 285.00 305.00 $10.00 550.00 725.00 775.00 6 1.40 2.85 3.10 900 10.00 
1965 sms 8.00 7.00 8.00 10.00 11.00 



















966 5 2.4 2.t 9.00 10.00 
1966 sms ] 11.00 12.0 
67 2 : 10.00 10.75 


GOLD 


















































































































03 La. Pur/Jefferson 315.00 350.00 | 575.00 625.00 | 950.00 1050.00 | 1500.00 1625.00 | 3250.00 3500.00 | 1969 ons " 13 
‘03 La. Pur/McKinley 315.00 350.00 575.00 625.00 950.00 1050.00 1500.00 1625.00 3250.00 3500.00 0G , i NONE MINTED = mT 7.75 
04 Lewis & Clark 420.00 460.00 | 1000.00 1085.00 | 1950.00 2125.00 2800.00 3000.00 | 5700.00 6200.00 395 350 an 795 
"05 Lewis & Clark 420.00 460.00 1000.00 1085.00 1950.00 2125.00 2800.00 3000.00 5800.00 6300.00 ? 70 2 90 "NONE MINTED : 
Pan-Pacific $1.00 285.00 315.00 600.00 650.00 950.00 1025.00 1600.00 1750.00 3150.00 - 3400.00 10 00 1 5 16.00 
Pan-Pacific $2.50 725.00 800.00 1500.00 1635.00 | 2600.00 2850.00 3100.00 3400.00 | 5800.00 6200.00 Lt) -- Tr 1 3 aw 
"16 McKinley 285.00 315.00 650.00 710.00 950.00 1000.00 1700.00 1850.00 3650.00 4000.00 ey Pa 00 
"17 McKinley 310.00 335.00 675.00 735.00 | 1050.00 1150.00 1825.00 __2000.00_| 3800.00 _ 4100.00 NONE MINTED 
srant 495.00 540.00 950.00 1025.00 1750.00 1800.00 2200.00 2400.00 800.00 -- 7 
Grant-with Star 550.00 600.00 | 1000.00 1075.00 | 1900.00 1975.00 | 2350.00 2550.00 | 3900.00 — 4200.00 lg % : $ 
Sesqui-$2.50 250.00 272.50 | 500.00 550.00 825.00 900.00 1500.00 1625.00 | 3800.00 4100.00 750 825 
Pan-Pacific $50(Rnd.) 18,000 20,000 26,500 29,000 33,000 36,500 38,000 42,000 3.15 3 NONE MINTED 
-___Pan-Pacific $50(Oct.) 14,500 15,750 21,000 23,000 25,000 27,500 30,000 ahah = MINTED si NONE MINTED 











































COMMEMORATIVE SETS 13.25 19.00 21.0) 
50 Piece Set Silver 18.985. + 20,455 35,630 - 10.00 11.00 
144 Piece Set Silver 39.425 + 42,935 15,450. + + 9.00 10,00 
1) Piece Set Gold 15,825 17,250 22,875 NONE MINTED 
(no $50) 24.00 26.50 17.50 19.00 
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Pe 
EARLY SINGLES: For earlier dates in other series see the latest MONTHLY SUMMARY issue ii 
VF 
BID ASK - 
JEFFERSONS 
1938-D 85 95 
1938-S 1.00 1.75 
1939-D 3.65 4.00 
++ 50 60 
1943/2-P 00 60.00 
1949-D/S 30.00 32.00 
4.25 4.70 
5.50 6.00 
5.50 6.00 














1982 Plain Full Strike — =~} 
e following prices are for typical rolls of the dates involved. In the Lincoln series, s| ise i i 
. . s tted t 
fos] U R Ol l con aoe ee bs ars series, some of the later rolls tend to be dark—these bring oe oom "gen, tment pen ing Reser} sic: 1d the Mepeanet dation 
fi s are worth more than listed prices—particularly the pre- : ae ding Sok yan Tene: 


1941 issues. Washington rolls—dull or “put together” brin 


Liberty rolls (particularly the S-mint issues) are worth more than listed prices, MS-65 singles may be found in the Monthly Summary 


g lower prices. Gem full-strike Walking 



































































































































































































































































































































































































QUARTERS HALVES CENTS 
1934 1650.00 1800.00 3500.00 3850.00 197 BO 90 00 500 — 
1934—D 5500.00 6000.00 MONTHLY SUMMARY D 1.75 2.00 : 8.00 8.70 12.00 
1934-S NONE MINTED MONTHLY SUMMARY Ss ; NONE MINTED NONE i 
, 700 000 300.00 7850.00 ‘ i 26.00 28.00 19.00 00 15.00 16.50 
1935—D $500.00 6000.00 4400.00 4800.00 . 3 i 0 p m1 27 
1935-S 4200.00 4600.00 5800.00 6350.00 1973-D . : 3.00 8.15 12.50 13.50 
736 1000.00 1100.00 2500.00 2750.00 173-8 NONE MINTED NONE MINTED NONE MINTED 
1936-D MONTHLY SUMMARY 3450.00 3800.00 2 : 26.00 28 13.00 4 4.00 
1936-S 800.00 4200.00 950.00 4300.00 : 4 10 00 0 
) 7100.00 1200.00 2600.00 2850.00 12.00 
1937-D 1650.00 1800.00 5000.00 5450.00 . : NONE MINTED 
1937-S 4800.00 5200.00 4650.00 00.00 —S Pr. . 28.00 30.00 16.00 17.50 15.00 16.50 
538 2700.00 2950.00 3800.00 4200.00 NONE MINT TED 
1938-D NONE MINTED MONTHLY SUMMARY d NONE MINTED NONE haved 
1938-D buff NONE MINTED NONE MINTED 2 : { A 4 i 20. NONE MINTED NONE MINTED 
1938-S k NONE MINTED 95 1.05 J 3.2 50 8.1 
939 : : 3500.00 3750.00 
1939-D : ; 900. i 
1939-—S yf ‘ pe Ged ae 1976~S 40% BU NONE MINTED NONE MINTED NONE MINTED 
5a0 : ‘ 3500 00 3700 00 1976~S 40% Pr. NONE MINTED NONE MINTED NONE MINTED y 
1940-—-D i ; NONE MINTED 12.00 
1940-—S ql 4 750,00 00.00 : ; : ; 13.00 14.00 
94 f i 2100.00 2250.00 . 25.00 4.0 ‘ 2 00 8.00 0.00 
ey 3 ~ 3900.00 4100.00 13.00 14.00 
= —— 13.50 
94 0.00 280. 26.00 
1942—Pt2 NONE MINTED 0 30 
1942-D 435.00 470.00 : ; . : 5 ; 00 
1942-5 2350.00 2550.00 i 00 1979-S Pr. (1) 2 0 
74 240.00 260.00 2100.00 2250.00 =S Pr. (1 0 
1943-D 565.00 610.00 4400.00 4600.00 : 3. : 00 ! 
1943-S 1050.00 1150.00 4400 00 4850.00 D .70 80 2.5 2 js 00 1 
944 210.00 230.00 2100.00 2250.00 £ 0 | 
oes 410.00 440.00 3900.00 4100.00 0 
ae 450.00 480.00 70 00.0 
74 190.00. — 205.00 2100.00 2250.00 1981—S Pr. (1) 
1945-D 325.00 350.00 3600.00 3900.00 1981S Pr. (I 
1945-—-S 270.00 290.00 2 0 2 0 
1946 185.00 200.00 000.00 200.00 
1946-D 190.00 205.00 2100.00 2250.00 
1946-S 230.00 250.00 3300.00 3500.00 
1947 270.00 290.00 200.00 00.00 5.25 
1947-D 250.00 270.00 2450.00 2600.00 £0.00 
1947-S 245.00 260.00 NONE MINTED pee rer 
1948 165.00 175.00 380.00 405.00 se 0D Pay 
1948—D 240.00 260.00 255.00 270.00 wks ws 
1948-S 305.00 325.00 NONE MINTED $75 
949 755,00 0.00 900.00 950.00 : 
1949-D 280.00 300.00 900.00 950.00 3 ~ = 
1949-S NONE MINTED 2100.00 2300.00 a oe ‘ 3 
1950 180.00 195.00 725.00 775.00 Pics - : 3 5 85 > 
1950-—-D 180.00 195.00 460.00 495.00 —— 
1950-S 280.00 300.00 NONE MINTED ge 
19ST 160.00 170.00 275.00 295.00 ay 
1951-—D 160.00 170.00 680.00 
1951-S 415.00 465.00 
952 5.00 50 
1952--D 140.00 150.00 235.00 250.00 
1952-S 300.00 325.00 610.00 560.00 
1953 135.00 145.00 450.00 480.00 
1953--D 110.00 120.00 205.00 220.00 
1953-S 7 85.0 9 2 
34 75.00 80.00 160.00 — 170.00 
1954-D 63.00 68.00 150.00 160.00 
1954-—S 110.00 120.00 280.00 300.00 
1955 90.00 95.00 270.00 785.00 
1955--D 140.00 150.00 NONE MINTED 
1955~S NONE MINTED NONE MINTED GEORGE WASHINGTON HALVES 
T956 65.00 - 70.00 205.00 220.00 ; BID 
1956—D 65,00 __-- 70.00 NONE MINTED BID ASK : 500 15.50 
1957 65.00 -- 70.00 190.00 200.00 1982-D BU 15.00 15.50 1982-S Proof 15 
1957-D 61.00 66.00 120.00 130.00 ‘ L a be: es = SETS — 
1958 105.00 - 115.00 180.00 + 190.00 - = ~ = OLYMPIC 
1958-—-D 60.00 65.00 115.00 -- 123.00 S 
—~T9S59 $2.00 -- 56.00 130.00 140.00 OLYMPIC COIN 
1959--D 52.00 56.00 125.00 145.00 IN SET 
1960 51.00 54.00 115.00 — 123.00 SILVER DOLLARS Two CoO aif ae 
1960sm NONE MINTED NONE MINTED BI PROOF : / 44.00 
1960--D 50.00 53.00 100.00 - wave BID ASK BID ASK 1983-S & 1984 on of Dollars 40.00 
1960--D sm NONE MINTED NONE MINTED THREE COIN SE 
361 49.00 52.00 05.00 - | 983-P 22.00 23.00 NONE MINTED oe 3 : 85.00 90.00 
et as 49.00 §2.00 100.00 - 106.00 983-D 33.00 36.00 NONE MINTED 1983 we “ raid 117.00 125.00 
1962 49.00 52.00 100.00 - 100.00 1983-S 33.00 36.00 0.00 > 00 1984-PD ilar 
1962-D 49.00 52.00 95.00 -- 100.00 9x4—P 11.00 12.00 NONE MINTEO THREE COIN PROOF SET 
196: ; pide SS gh nae “= os an 984-D 52.50 5.00 NONE MUSE. : (1983-8 & 1984S Dollars 
1963—-D “Bs — a - B20 1984—S 45.00 49.00 1.00 fo ; 305.00 320.00 
964 49.0) 52.00 55.00 58.00 1984-—W $10.00 Gold) 
1964-D 49.00 52.00 55.00 58.00 TEN DOLLAR GOLD SIX COIN SET 
1964--Pr $0.00 84.00 180.00 190.00 984--P NONE MINTED 695.00 00 < 
0. 14.00 15,00 26.00 28.00 1984 D NONE MINTED 10.00 550.00 (1983 & 1984 Dollars, BU & Proof 
c . 5 54 54—- w 00 a >. 675 700.00 
ee 14.25 15.50 26.00 28.00 984 ~ ae MINTED inp + a Ano 1984-W $10.00 Gold BU & Proof) 00 
1966 sms 15.00 16.25 57.00 61.00 984 345.00 3 Of 
1967 14.00 15.25 26.00 28.00 STATUE OF 
1967sms_}5.99 14.35 2 7 STATUE OF 
1968 12.50 13.50 NONE MINTED ET s 
1968-D 12.00 13.00 24.00 26.00 LIBE ARTY Ss 
1968-S NONE MINTED NONE MINTED LIBERTY COINS 
1968-S Pr 15.00 16.00 72.00 7.00 
1969 12.50 13.50 NONE MINTED HALF DOLLARS TWO COIN SET fa ye 
1969-D 16.00 17.00 24.00 26.00 5 NONE MINTED Half & Dollar Bl a nD > 00 
1969-S NONE MINTED NONE MINTED 1986-D 5.00 2.90 6.00 6.50 Half & Dollar Proof 4 
969-S P. 6.00 17.00 72.00 77.00 986 NONE MINTED : 
wi Sf 1 50 12.50 NONE MINTED 1986-S SILVER DOLLARS THREE COIN SET o ss an 
1970-D 11.50 12.50 270.00 285.00 - 1.00 NONE MINTED Half & Dollar & $5.00 Bl apd vn 560.00 
1970-S NONE MINTED NONE MINTED 1986-P 2 ero fu 0 3.06 Half & Dollar & $5.00 Proof 340.00 Ans 
1970--S sm NONE MINTED NONE MINTED 1986-S ON MV 
1970-—S Pr 15.00 16.50 125,00 135.00 FIVE DOLLAR GOLD SIX COIN SET 
1971] 12.00 13.00 15.00 16.25 ters Ty (Half & Dollar & $5.00 
1971-D 11.50 gene 100" 14.00 1986—-W 415.00 445.00 ) BU & Proof - Cherrywood Cas¢ 
1971-S NONE MINTED 
1971-S Pr 15.00 16.50 





4.50 
10.50 


4. 
11.25 





18.00 
25.00 


19.50 
90.00 
13.75 


41.50 
34.00 
00 


00 
1750.00 
22.00 


65.00 
167.50 
15.00 
36.00 
19.50 


00.00 
61.00 
137.50 
360.00 
460.00 
16.00 
70.00 
180.00 
16.00 
40.00 
21.00 


315.00 
160.00 
65.00 


310.00 


13.500.00 


1900.00 


650.00 
265.00 
7 ri 50 


1250.00 


900.00 - 


600.00 


1250.00 
750.00 


"| ko, 





70.00 
825.00 
175.00 





16.00 
21.75 
43.50 





60.00 





















































1.00 21.75 

2.00 48.50 

9.00 16.00 

11.00 21.75 y 

13.25 42.50 190.00 2 550.00 
11.50 ; 5.50 _ 38.50 : 280.00 e 50. 800.00 
1901-P 15.00 16.60 19.50 21.50 24.00 38.50 130.00 145.00 800.00 860.00 2100.00 2300.00 8000.00 $800.00 
1901-0 12.00 13.00 13.25 14.00 15.50 18.50 19.00 21.00 22.00 24.00 75.00 80.00 290.00 310.00 
90] — 13.00 14.00 13.75 14.75 16.75 27.50 54.00 59.00 225.00 245.00 550.00 600.00 1275.00 1400.00 
1902-P 9.00 9.40 10.00 10.50 11.25 13.75 22.50 24.50 50.00 54.50 105.00 115.00 415.00 450.00 
1902-0 11.00 11.75 11.75 12.50 12.50 24.00 75.00 80.00 240.00 60.00 
902- 14.75 16.25 20 22.00 31.00 210.00 400.00 430.00 785,00 _ $50.00 
1903--P ~ 9.00 a -PaOnt =A 10.50 11.25 49.00 95.00 105.00 350.00 340.00 
1903--O0 120.00 130.00 132.50 143.50 145.00 230.00 330.00 360.00 600.00 650.00 
1903--S 13.00 14.50 14.50 15.75 34.00 1600.00 2800.00 3000.00 4000.00 4400.00 
1904—P 5.00 940 10.00 10.50 14.50 ¢ 87.00 240.00 265.00 600.00 650.00 
1904--O 12.00 13.00 13.00 14.00 15.00 2 ‘ 24,00 60,00 65.00 200.00 215.00 
1904-S 13.00 14.50 18.00 20.00 | _ 35.00 95.00 345.00 375.00 750.00 800.00 1775.00 1925.00 2000.00 2200.00 
1921-P 8.50 8.70 T 8.60 %.80 8.90 9.60 11.00 11.50 18.00 19.50 50.00 $5.00 220,00 240.00 
1921--D 8.50 8.70 8.60 8.80 8.90 9.80 12.00 1245 37.00 40,00 85.00 90.00 350.00 380.00 
1921--S 8.50 8.70 8.60 8.80 8.90 9.80 12.00 12.75 28.00 30.00 95.00 100.00 450.00 500.00 











11.00 





8.60 
4.60 





PEACE DOLLARS 


30.00 











MS-60) (UNCIRCULATED) Strictly uncir 
culated-thowing mo evidence of rub or 
friction. However, no further qualifications 
are necessary. it will De bag marked and/or 
weakly struck; may not Nave full lustre 


13.25 
13.25 
80.00 
13,00 
13.75 
14.00 
15.00 
11.00 
10.00 





MS-63 (CHOICE 
have minor bag marks 


—8.60_ 
13.50 


14.00 
14.00 
87.00 
13.75 | 
14.75 

15.00 


16.00 | 


12.00 
11.00 





slight weakness of strike. Shoul 
lustre, These are well above average coin 


UNCIRCULATEDO) wilt 
may show only a 
a 


wie 
original toning) 
May nave a few 
nicer than an MS-63. Must nave eye appeal 


15.00 
15.00 
98.00 
16.00 
16,00 
16,00 
31,00 
13,25 
13.50 








104.00 
18.00 
18.25 
16.25 

110.00 
16.00 
16.25 











33.00 

980 
12.00 
12.00 


45.50 
11.00 
12.50 
12.50 


180.00 
18.00 
38.00 

_40.00_ 


195.00 
19.50 
41.50 
43.50 





9.80 
12.00 


11.50 _ 


14.00 
16.00 
14.00 
14.00 
18 
18.25 
13,25 
19.50 
23.00 
20.00 
113.00 
19.50 
20.00 
17.75 
120.00 
17.50 
17.75 


be sharply struck and have full 


11.00 


14.00 
12.00 


18.00 
40.00 
39.00 


19.50 
43.00 
42.50 


60.00 
50.00 


105.00 
115.00 


385.00 — 


§5.00 
85.00 


110.00 
_125.00 


~~ 1050.00 


225.00 
430.00 
465 00 


1150.00 
245.00 
400.00 
480.00 
245.00 
470.00 
500,00 








ntact marks 


14.00 
35.00 
14.00 
23.00 
TT.00 
23.00 
17.00 
24.00 
§3.50 
40.00 
120.00 
35.00 
24.50 
28.00 
395.00 
18.50 
40.00 


lustre (brifiiant oF 
May exhibit some field distractions, bul none 
minor cheek cx 


— 460 — 


Detinitely 


25,00 
18.50 
26.50 
58 50 
44.00 
130.00 
cx 385 
27.00 
31.00 
430.00 
20.00 





‘ons in thi 


30.00 
135.00 
30.00 
115.00 
T5000 
60.00 
45.00 
90.00 
195.00 
135.00 
200.00 


Hh HG 


90.00 
1100.00 
55.00 
135.00 


33,00 
147.50 
33.00 
125.00 


60.00 
335.00 
60.00 
275.00 


65.00 
360.00 





and wilt 
5-65's 
@ uncirculated 


4900 
65.00 
49.00 


100.00" 


145.00 
105.00 


155.00 
113.00 





240.00 
1250.00 
275.00 
800.00 





100.00 
212.50 
146.50 
217.50 
115.00 
90.00 
100.00 
1200.00 
60.00 
150.00 


HIDIt virtu: 


210.00 
520.00 
290.00 
350.00 
295.00 
205 
285.00 
1800.00 


~~ 130.00 
360.00 


MS-65 (GEM UNCIRCULATED) Wii! be sharply struck and nave 
full tustre (brilliant Of original toning), Will exmiDit no major 
y clean appearin 
* ont ali (Dut varying 
specimens of any date. just 


225.00 
$60.00 
310.00 
375.00 
___315.00 
220.00 
305.00 
1950.00 
140.00 
385.00 


600.00 
1250.00 
650.00 


750.00 
3450.00 


265.00 
1350.00 


520.00 
650.00 
1350.00 
700,00 


3750.00 





475.00 
850,00 


525.00 
925.00 


MS-63 PROOFLIKE (CHOICE UNCIR- 
CULATED PROOFLIKE) Will exhibit the 
fame characteristics as the 
with the additional feature of deep mirror 
Proofiike surfaces Doth sides. 


MS-63--but 








1 $8 7/6-P 
1887-P 
1887/6-0 
1887-0 
1887--S 
1888-P 
1888-0 
1888-S 


1700.00 


2000.00 
875.00 
560.00 


1525.00 
1850.00 


' 
3150 / 3600 
1600 / 1800 
250 / 280 
280 / 310 


450 / 525 
100 / 115 


125 / 150 
1800 / 2000 
340 _/ 400 
150 / 175 
115 / 130 
Extremely Rare 
240 / 270 
300 _/ 350 


2100 / 2500 
1200 / 1450 


3000 / 3600 
1200 / 1450 


7200 1450 
15,000 / plus 

3600 _/ 4300 
1500 / 1800 
1200 / 1450 
Extremely Rare 
3500 / 4200 
3600 _/ 4300 


Listed prices for Blue and Brown ikes are for 


coins in original government holders. 


24.50 
24.25 


27.00 
26.50 


1976S 40Rbr, 
1977--P 
1977-D 





22 75 
23.00 





1979-SPr. 
1979-SPr.(II) 
1980—P 
1980-D 


63.00 


Prices are for average quality sets (Proof 63-65). 
Proof 63 or 65 prices, consult the Monthly Summary. 





600.00 
700.00 
2000.00 


650.00 
750.00 
2200.00 





1889-P 
1889-CC 
1889-0 
1889-S 
1890-P 
1890-CC 
1890-0 
1890-S 


875.00 
25,000.00 
3100.00 
1500.00 


950.00 
3400.00 
1625.00 


120 / 135 
120 / 135 
350 

155 / 
8850 / 
390 | 
290 / 3 


1550 / 1800 
1600 / 1900 
3250 _/ 3800 
2 / 2400 

plus 


3500 





1200.00 
1650.00 
1575.00 

875.00 


1300.00 
1775.00 
1675.00 

950.00 


180 / 
500 / 
300 / 335 
180 


3200 
/ 3900 
/ 3900 


/ 
/ 
/ 6000 
1 
/ 
/ 





1891-P 
1891-CC 
1891-O 
1891--S 


1950.00 
1550.00 
4250.00 


875.00 


2150.00 
1675.00 


950.00 


375 
700 / 
1250 / 
180_/ 


1850 | 2150 
3500 / 3800 
3200 / 3700 
12,500 / plus 
1850 / 2150 


BID 


115.00 
1260.00 
21.00 
21.00 


125.00 
1350.00 
22.75 
22.75 


For single 





4300.00 
3000.00 
1450.00 


PROOF SETS 


1980--S 
1980-SPr. 
1981-P 


21.50 
21,50 
54,00 


110.00 


45.00 





RiRiRue 
AAAoOw 


1981--S 
1981-SPr.(1) 
1981-SPr.(I1) 


Mnrnr|rue 


3 
8s 


45.00 
45.00 


110.00 


1200.00 


Listed prices for 1955 fiat pack to date are for sets in the 


1300.00 


original government holders. 





BID ASK 





20.00 
14.00 
14.00 





14.00 
12.50 
4.00 





1125.00 
490.00 
305.00 
200.00 
120.00 
60.00 





325 00 
215.00 
130,00 -S 
65.00 


S“P" 10¢ 


7000.00 


4.00 
8.50 





--Ssm 
--S“P” 10¢ 


~S“P"' Sd 


70.00 -- : ~S"“P” 

480.00 1983-S Pres 
3.00 1984--S 

600.00 1984--S Pres. 


10¢ 








1892-P 
1892-CC 
1892-0 
1892-S 


2725.00 
2075.00 
3825.00 
32,250.00 


2950.00 
2250.00 


$75 / 

825 / 

1450 / 
10.500_/ 


950 
1600 
ie 


5000 | 5500 
3000 / 3300 
21,500 / plus 





1893-—P 
1893-CC 
1893-0 
1893-—S 


3425.00 


0-4 
2300 / 00 
Extremely Rare 


T2, 
15,000 / plus 
Extremely Rare 


$6.00 
60.00 
31.50 
18.50 


1955(f.p.) 
1956 
1957 


59.00 
65.00 
33.50 
20.00 


3.00 1985-S 
5.25 1986--S 
5.25 1986--S Pres 
7.50 








1894—P 
1894-0 
1894--S 


_ Extremely Rare 
Extremely Rare 


Extremely Rare 
875 / 975 


Extremely Rare 
Extremely are 
Extremely Rare 
4600 / 5000 


1958 
1959 
1960 


24.50 
16.00 
15.75 


All prices are for sets in original government holders 
* No sets issued in 1950, 82, 83 


26.00 
17.00 
16.75 


“P"10¢ 
S(3 pe. 40%) 


anunnnn 





BID 


ASK 


MINT SETS 


12.00 


1947-58 are Treasury issued double sets (2 of each coin as 
issued). 1959 to date are single sets of government issue 





ASK 








1895-—Pr. 
1895--O 
1895-S 


40.500 00 
9750.00 


Extremely Rare 
1900 / 2100 


Extremely Rare 
12.000 / plus 


650.00 
195.00 
575.00 


~ 710.00 
210.00 
625.00 


7969 
1970 


1970 sd 22.00 








1896--P 
1896-0 
1896--S 


525.00 
35,000.00 
6250.00 


his ys bse 
Extremely Rare 


1000_/ 1150 


1 1450 T1750 


Extremely Rare 
15,000 J _plus 


300.00 
220.00 
175.00 _ 


325.00 
240.00 
190.00_ 


2.05 
2.05 


197] 
1972 
1973 








1897-P 
1897-0 
1897--S 


650.00 
9000.00 
825.00 


900.00 _ 


125 / 140 
2350 / 2600 
245 / 285 


1500 1800 
15,000 / plus 
1850 / 2150 





1898--P 
1898-0 
1898-S 
1899--P 
1899--O 
1 

1900-0 


1900--0/CC 


1900--S 
1901--P 
1901-0 
1901--S 
1902-P 
1902--0 
1902--S 
1903- 
1903~ 
_1903-S 
1904- 
1904- 
1904-- 

“1921 
1921--D 


650.00 
530.00 

J 1830 00 
1200.00 
540.00 
1850.00 
700.00 
540.00 
1600.00 


1375.00 _ 


40.000.00 
975.00 
4450.00 
1450.00 
§90.00 


2000.00 _ 


825.00 
1000.00 
8000.00 
2100.00 
525.00 
5000.00 
500.00 
1125.00 
1450.00 


700.00 
560.00 
2100.00 
1325.00 
585.00 
2100.00 
750.00 
580.00 
1725.00 


1500.00 __ 


1050.00 
3675.00 
1600.00 

635.00 
2150.00 

875.00 
1075.00 


2300.00 
560.00 
§400.00 
§40.00 
1225.00 
1575.00 


DOLLARS 


4275.00 
625.00 
1070.00 
1400.00 
625.00 
2000.00 
2400.00 
675.00 
3200.00 
675.00 
2400.00 
975.00 
1500.00 
1100.00 


2000.00 


3700.00 
2200.00 
2650.00 


2600.00 


1700.00 
2500.00 
8150.00 
1100.00 
2100.00 


4600.00 
675.00 
1150.00 
1525.00 
675.00 
2200.00 
2600.00 
725.00 
3500.00 
725.00 
2600.00 
1050.00 
1650.00 
1200.00 
3200.00 
4000.00 
2400.00 
2800.00 
2800.00 
1850.00 
2750.00 


1175.00 
2300.00 


—— 





115 / 135° 
110 / 125 
425 / S00 


L 


———-* 


1450 
1200 / 
3250 / 


1700 
1400 
3750 


1954 
1955 
1956 


102.00 
62.00 
50.00 


110.00 
67.00 
54.00 


4.25 
4.40 


1974 
1975 


1976~S (3 pe. 40%) _ 9.35 





68.00 
62.00 
19.00 


1957 
1958 
1959 


by 74.00 
67.00 
20.00 


440 
4,25 
4.10 


1976 
1977 
1978 


8.50. 








255 f.205. 
120 / 135 
400 / 465 
‘160 / 180 
125 / 140 
Extremely Rare 
390 / 450 
Extremely Rare 
140 / 155 
900 _/ 1000 
360 / 290 
130 145 
525 / 625 
200 / 225 
430 / 490 
3600 _/ 4000 
800 / 900 
110 / 130 
2200 / 2600 
105 120 
225 / 250 
400 / 450 


3100 
1400 
| 4300 
1900 7 2300 
1600 / 1900 
Extremely Rare 
2250 / 2700 
T Extremely Rare 
2000 / 2400 
| 6000 / 6500 
~ 3900 ; 3300 
1700 / 2100 
3100 / 3700 
1600 / 1800 
2300 / 2550 
16,000 _/ plus 
8000 / plus 
1200 / 1400 
12,000 _/ plus 
1200 
2000 
5000 


2600 / 
1200 / 
3600 


2250 





plus 


Roll sets include all issues 


listed on pages two, three and five 


Lincoln Cents 

Lincoln Cents - 
Lincoln Cents - 
Buffalo Nickels 
Jefferson Nickels 
Jefferson Nickels 
Wartime Nickels 
Mercury Dimes 

Mercury Dimes 

Roosevelt Dimes 
Roosevelt Dimes 


Washington Quarters 
Washington Quarters 
Washington Quarters 
Walking Liberty Halves 
1948-63 
1964 to date (inc. S-proots) 
1878-1921 (VG/better) 


Franklin Halves 
Kennedy Halves 
Morgan Dollars 
Peace Dollars - 1921 
Eisenhower Dollars 
Anthony Dollars 


1934-58 
1941-58 
1959 to date (inc. S-proofs) 
1934-38 (no 3-leg or D/S) 
1938-64 
1965 to date (inc. S-proofs) 
1942-45 
1934-45 (no Micro-S) 
1941-45 (no Micro-S) 
1946-64 
1965 to date (inc. S-proofs) 


1932-64 
1941-64 


1965 to date (inc. S-proo fs) | 2 


1941-47 


35 (VG/better) 


1350 


1960 
1961 14.50 
1962 14 oe 
1963 Ane 

1964 9 “4 
1965 sms __ 40 


16.00 — 


17.00 
15.50 
15.00 
14.50 


9.75 


3.65 


3.95 
4.85 
7.75 
776 
4.50 
650 


1979 
1980 
1981 
1984 * 
1985 
1986 





3 
1966 sms 3.60 
1967 sms 4.50 
1968 2.10 


78S 
4.85 


25 





COMMON DATE 


Indian Cents (before 1900 - G/VG) 


Indian Cents (1900-1908 - G/VG) 
Liberty Nickels (avg. circ.) 
Liberty Nickels (Good/better) 
Buffalo Nickels (dateless) 
Buffalo Nickels (Good/better) 
Barber Dimes (avg. circ.) 

Barber Dimes (G/better) 

Mercury Dimes (G/better) 
Mercury Dimes (XF/AU) 


BID ASK | 
22.00 4.00 | 
21.00 13,00 | 
8.00 8.75 | 
13.00 14.00 
3.25 3.50 
7.00 1.50 

00 4.00 
42.50 46.00 | 
20.00 »3.00 
§5.00 60.00 


Barber Quarters (avg. circ.) 


| Barber Quarters (Good/better) 


Standing Quarters (3 (avg circ /Good) 
Standing Quarters (VG/better) 

Barber Halves (avg. circ.) 

Barber Halves (Good/better) 

| Walking Liberty Halves (Good/better) 
Walking Liberty Halves (XF/AU) 
Morgan/Peace Dollars (VG/better) 
Morgan Dollars -1878-1904 (VF/better) 


CIRCULATED ROLLS 


BID 
46.00 
15.00 
44.00 
80.00 
46.00 
75.00 
40.00 
130.00 
170.00 
195.00 


ASK 
$2.00 
80.00 
50.00 
85.00 
§2.00 
80,00 
46.00 
140.00 
185.00 
245,00 





SINGLE 
BU SINGLE SETS 


ASK 

74.00 

20.00 

60.00 

575.00 

140.00 150.00 
15.00 17.00 
§3.00 57.00 
850.00 900.00 
265.00 290.00 
140.00 150.00 
18.00 20.00 
3150.00 3400.00 
380.00 420.00 
»9 OO 
2800.00 
580.00 
140.00 


% 75 
2600.00 
550.00 
125.00 


1971-1978(inc. S-proots) 


1979-1981 (inc, S-proots) 


SETS 
BU ROLL SETS 


BID ASK 
3550.00 750.00 
100.00 975.00 
2950.00 3200.00 
11,050.00 
§850.00 
600 00 ¢ 
2200.06 
52.685 00 
13,310.00 
6920.00 
900.00 


6200.00 
0.00 
on 


14,175.00 
7300.00 


970.00 


16,000.00 
1140.00 


15,400.00 
1070.00 
68.150.00 
11.500.00 250.0 


550.00 4 OU 


2900.00 100.00 


050.00 150.00 


and ROLL SETS 


SINGLE SETS 
(G/Better) 


CIRC 


ASK 


| BID 


0 
T 0 
Y700 00 


3500.00 


00 


CIRC 
(G 
BID 


150.00 
0.00 


141.00 
40 OU 
0.00 
0.00 


»0 Of 


845 00 
1400.00 


ROLL SETS 


Better) 
ASK 


130.00 
180.00 


00 


ai 00 
2050.00 


MS-67 & MS-67 PROOF LIKE (SUPERA 

and virtually perfect in all other rese 
encountered specimens are based upc 
They range from very scarce to unknow 


MS 65 PROOFLIKE (GEM UNCIRCULATED PROOF LIKE) Will 
exhibit the same characteristics as the MS-65--but with the 
additional feature of deep mirror prooflike surfaces both sides 





Barber 
Dollars - Dr Bust 1795-98 
Dollars - Dr Bust 1798-1803 


eV O00 OV 
3750.00 100.00 : 
2600.00 2850.00 5800.00 


B: r 50.00 00.00 650.00 BID GR 3050.00 
Ne Cents 70. 290. 1350 00 2680 ‘00 2900.00 H 207.50 325.00 350.00 625.00 675.00 
ndian Head Cents J J 275.00 300.00 | 525.00 _575.00 t . 5 4000.00 4300.00 |_ 8250.00 
Rives tens Nickel r v P r r r r Sls w/m) 
Three-Cent -Sil (Il) i : J i 00 J J S.L. 5 varies arr) 
oe A (il) 00. 9) 


Liberty Nickels (n/c) if 272. 50 
Liberty Nickels 210, 230.00 
pale eeiate A = 00 

} f ‘ 85 f J a H Of 5. c . 0.00 

SL. Half Dimes(stars) A y F J ie j J 2250. 2450, 5000.00 
S.L. — Dimes (legend S 

§ mes J Rd 7 . f a r J gai jars J J 2200. 0.00 
S.L. Dimes (legend) 275, : : J J J y ; 2250.00 
S.L. Dimes (arr) 9000.00 -—— 





Bid FINE 


Half Cents - Fl Hair 1795 1250.00 1350.00 r ; 1825.00 / ) i y F 18,750.00 
~ Lib Cap 1794-97 t ; i J 385.00 , J : 1250.00 i x J 4750.00 
- Dr Bust 1800-08 i : i fl 30,00 af { J 110.00 i J J 600,00 
a Say Pee p ' : : 25.00 : ! 2: 42.00 i ; q 185.00 
- Br Hair 1849-5 7 ‘ 3 . | 34.00 f j d 52.00 
arge Cents - Chain 1793 ¥ iy , r 2750.00 i z | f H 
Large Cents - Wreath 1793 ‘ : 1450.00 
Large Cents - Lib Cap 1793-96 i : : 3 300.00 
Large Cents - Dr Bust 1796-1807 3 ; “ 7 80.00 
Large Cents - Cl Head 1808-14 ‘ ' p 60.00 
Large Cents - Coronet 1816-39 i ‘ k 14.00 
! - Br Hair 1840-57 
ying Eagle Cents 
Copper-Nic Cents 1859 
Copper-Nic Cents 1860-64 
Indian Head Cents 





























~ 
iw 





Three-Cent - Silver (1) 
Three-Cent - Silver (11) 
Three-Cent - Silver (INI) | 
ield Nickels (with rays) 
Shield Nickels 
Lib Head Nickels (n/c) 
Liberty Head Nickels 
Buffalo Nickels (type I 5 3 ? 3.25 _ 5.45 50 m Ma 5 
Half Dimes - Fl Hair 1794-95 RS 00~—~CSCS~S:2D I . ‘ 800.00 — 5 a 25 2075.00 2750.00 
Half Dimes - Dr 1796-97 r 5 7 1000.00 5 1 2 23 2575.00 3500.00 
Half Dimes - Dr 1800-05 ‘ 55 675.00 7 1000.00 1085.00 1750.00 1900.00 2400.00 
Bust Half Dimes 5 2.5 | 18.25 2 36.50 _ 40.00 | 80.00 87.00 _195,00 
SL. Half Dimes (no stars) 5 sae 2 136.50 0 ~~ 70.00 76.00 150.00 165.00 385.00 
S.L. Half Dimes( no drapery) k 5 s 7.50 3.15 15.00 16.25 40.00 43.50 100.00 
S.L. Half Dimes (stars obv) 3 3 5 . 6.50 13.50 1475 35.00 38.00 75.00 
S.L. Half Dimes (arrows) : 75 6.00 12.00 13.00 35.00 38.00 75.00 
S.L. Half Dimes (legend obv) 5 5 $.50 10.00 10.85 19.00 2100 | 45.00 1 220.00 
Dimes - Dr Bust 1796-97 y 825.00 1050.00 1150.00 1450.00 1575.00 2750.00 2450.00 3500.00 3800.00 7500.00 
Dimes - Dr Bust 1798-1807 385 z 430.00 640.00 700.00 825.00 900.00 1100.00 1200.00 1800.00 1975.00 3600.00 
Bust Dimes (large size) 5 § 25 23.00 25.00 68.00 74.00 215 oF? $75.00 625.00 900.00 975.00 
Bust Dimes (reduced size) 5 25 00 | 5.06 a ie 28 ___ 40.00 43.50 = 135. 330.00 _ 360.00 640.00 700.00 





| = rele sy wf | 
angesss 


i edad al odeled bad ms ’ 
Sacasvsss 8ss 

















Dimes (no stars) : 5 2 2 5 100.00 108.50 2 267.5 510.00 ~ 560.00 825.00 900.00 
S.L. Dimes (no drapery) 3 3.3 3.75 13.00 14.25 35 115.00 125.00 320.00 350.00 
S.L. Dimes (stars obv 2 ) 2.85 31 : 35 (Pel 8.75 9.25 2 72.50 ss 79.00 | 395.00. 33500 
SL. Dimes (arr) 1853-55 25 . 5 10.50 ‘ 2 § 90.00 97.50 295.00 325,00 
S.L. Dimes (legend ey 5 2.45 2 35 6.00 : 15.00 35 40.00 44.00 185.00 200.00 
S.L. Dimes (arr) 1873-7 a 5.25 __ 5.75 = 1G 6.50 | Ti re KC S500 387 50 i - 82.56 we i 225.00 __ 245.00 640.00 700.00 
Barber Dimes 4.25 13.00 5 79 00 37.30 T3500 136.50 
Twenty-Cent Pieces : _ 24.01 2 _ 35 7.0 § | 70.00 'S.0 125.00 37.5 300.00 325.00 625.00 675.00 
Quarters - Dr Bust (sm) 1796 2700.00 2900.00 2 3550.00 4300.00 4750.00 7500.00 8100.00 | 10,500.00 12,500.00 | 16,000.00 3 
Quarters - Dr Bust (ig) 1804-07 170.00 185.00 220.00 240.00 315.00 340.00 700.00 760.00 | 120000 1300.00 2100.00 2300.00 $000.00 5450.00 
Bust Quarters (large size) 29.00 32.00 35.00 38.50 60.00 65.00 170.00 185.00 400.00 440.00 950.00 1035.00 1700.00 + 1850.00 
Quarters (reduced size) 21.00 23.00 25.50 27.50 __ 37.50 41.00 _ 75,00 82.00 165.00 180.00 | 525.00 $75.00 | 900.00 975.00 
L. Quarters (no drapery) 7.00 7.60 12.00 13.00 17,50 19.00 42.00 46.00 135.00 147.50 3$0.00 380.00 1250 00 1350.00 
Quarters (no motto) 5.25 5.75 10.50 11.50 14.50 16.00 18.50 20.00 40.00 43.50 90.00 97.50 365 00 7 ne 
Quarters (arr & rays 5.75 6.25 11.00 12.06 6.06 7.5C 30.06 32.50 92.50 100.00 250.00_____—272.50 75.00 345.00 _ 
Quarters (arr) rasa . 500 3.45 10.50 Tl 30 Di i 3 03 307 : i 70-00 Be 5 ga 55.00 60.00 165.00 ~T8O.00 575.00 625.00 
.. Quarters (with motto) 4.75 §.25 10.00 11.00 14.00 15.50 17.50 19.00 37.50 41.00 85.00 92 50 310.00 340,00 
Quarters (arr) 1873-74 8.50 9.25 12.00 13.00 19.00 20.00 44.00 48.00 125.00 136.50 270.00 _—_—295.00 725.00 _ 790.00 
Barber Quarters | 650 TOD | 12 50 73.50 33.00 36.00 75.00 87.00 335.00 3435.00 
S.L. Quarters (1) 7.40 &.50 8.60 9.25 10.00 12.85 22 00 24.00 43.00 47.00 80.00 87.00 125.00 137.50 
S.L. Quarters (Il) | 3.75 4.00 10.50 11.50 20.00 21.75 42.00 __ 46.00 80.00 «87.00 
Halves - Fl Hair 1794-95 325.00 350.00 375.00 400.00 550.00 §90.00 900.00 975.00 1850.00 1950.00 3000.00 3250.00 8500.00 9250.00 
Halves - Dr (sm eagle) 1796-97 8500.00 9800.00 13 000.00 10,000.00 28,500.00 36,500.00 44,500.00 
Halves - Dr (Ig eagle) 1801-07 50.00 55.00 65.00 70.00 110.00 120.00 260.00 285.00 475 00 520.00 975.00 ___—-1050.00 3800.00 4150.00 
Bust Half Dollars 19.00 21.00 23.00 2§.00 26.50 29.00 32.00 35.00 66.00 72.00 185.00 200.00 | 640.00 700.00 
Bust Half Dollars (R/E) 22 00 24.00 28.00 30.00 35.00 34.00 50.00 §5.00 90.00 100.00 295.00 325.00 700.00 760.00 
Half Dollars (no drapery) 30.00 33.50 36.50 40.00 50.00 54.50 140.00 152.50 450 00 490.00 1250.00 7350.00 | 4000.00 
Half Dollars (no motto) 9.00 9.75 20.00 2 28.00 31 00 31.00 34.00 48.00 52.00 105.00 115.00 435.00 475.00 
Half Dollars (arr & rays) 11.00 12.00 20.50 2.5 i 32.00 35.00 64.00 70.00 175.00 190.00 | 350.00 380.00 1650.00 1800.00 
Half Dollars (arr) 1854-55 9.50 10.25 20.50 2? 29.00 31.00 33.00 36.00 75.00 81.50 195.00 212.50 700.00 760.00 
Half Dollars (with motto) 8.50 9.25 19.00 2 28.00 31.00 30.00 33.00 45 00 49.00 100.00 110.00 410.00 450.00 
Half Dollars (arr) 1873-74 14.00 15.25 20.00 22 | __ 29.00 31.00 60.00 65.00 | 145,00 160.00 320.00 350.00 750.00 $15.00 
Barber Half Dollar 3.75 4.00 6.00 | 18.00 19.50 34.00 37,00 100.00 108.50 200.00 217.50 450.00 490.00 
Dollars - Fl Hair 1794-95 625.00 685.00 775.00 845 1000.00 1100.00 1775.00 1900.00 3200.00 3500.00 8500.00 14,500.00 
Dollars - Dr (sm eagle) 1795-98 445.00 485.00 545.00 95 750.00 825.00 1100.00 1200.00 2350.00 2550.00 5000.00 5450.00 10,500.00 
Dollars - Dr (ig eagle) 1798-1803 250.00 270,00 275.00 310 395.00 430.00 625,00 675,00 1100.00 1200.00 2750.00 2950.00 6250.00 
Dollars (no motto) 57 63.50 77.00 : 125.00 135.00 160.00 172.50 250.00 270.00 400.00 435.00 700.00 750.00 
Dollars (with motto) ] 5 73.00 / 125.00 13500 ! 160.00 » 50 265.00 285.00 410.00 445.00 725.00 775.00 
Trade Dollars 3 37 48.00 2 58.00 63.00 64.00 9 OD 140.00 150.00 235.00 255.00 490.00 $25.00 
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ANACS 


COLLECTOR Boston's only Bid 
Board and Numismatic Seminar Orawn 
from over 50 years experience 200 to 
400 diverse lots covering the gamut of 

Numismatics weekly---Saturdays 

September through June. 


THE WORTHY COIN CORP. 
34 Province Street (BW) 
Boston, MA. 02108 


Littleton Needs Your Coins 


Littleton wants to buy large collec- 
tions & estates of U.S. coins. We 
spend millions each year for quali- 
ty material (Good to MS-65). . . no 
damaged, whizzed or cleaned coins 
accepted. We need all types of coins 
including Indian & Lincoln Cents, 
Buffalo & V-Nickels, Type, Dollars, 
Commemoratives & Gold. (Mini- 
mum $500 value per lot please.) 
Contact Carroll Santy with your of- 
fers today! 


Littleton Rare Coins 
Littleton Coin Company 
253 Union St. Littleton, NH 03561 
(603) 444-5386 













Auction By 
Thomas J. Surina 
Auction Galleries 


CERTIFIED COINS 
OF AMERICA 


Authorized PROFESSIONAL COIN GRADING 

SERVICE Dealer. Daily market makers in MS-64 

thru MS-67 Commems, Morgan & Peace Dollars, 
& MS-63 thru MS-65 $10 & $20 U.S. Gold. 


P.O. Box 7476 / Monroe, LA. 71211 
(1-800) 992-0601 (trading line only) 
(318) 322-2646 
Wayne Hummel,ULM 3543/ Brian Yutzy R 132567 
Don Gammel, LM 3916 


BUYING AND SELLING 
STATUE OF LIBERTY COINS 
CALL FOR QUOTE 
SCOTT HOCEVAR c/oT & W 
COINS, STAMPS & ANTIQUES 
7524 South Westnedge 
Kalamazoo, MI. 49002 
(616) 323-2188 


TRI-LAKES COIN CLUB, 
21st ANNUAL COIN SHOW /JANUARY 17th & 18th, 1987 
Hot Springs National Park, Arkansas Convention Center 
100 tables available with back-up table / Free Admission to Public 
Bourse Chairman, GENE PENNINGTON / P.O. Box 2451 
Hot Springs, Arkansas 71914 — Phone (501) 767-3495 


DAILY MARKET MAKERS 


BUYING/SELLING 





CAPITAL COIN SHOW 
JANUARY 15-16-17-18, 1987 
Hyatt Cherry Hill / Cherry Hill, New Jersey 


Thurs -3pm-7pm _/ Fri - Sat - 10am - 7pm / Sun-10am-4pm 


INC. 


SPECIALISTS IM BARE COINS 


1-800-221-7433 
617-485-7433 


(In Mass.) 


THE SEVENTH INVITATIONAL 
ARIZONA STATE 
COIN CONVENTION 
(Greater Scottsdale - Poenix Area) 


MARCH 18, 19, 20, 21, 1987 


Lowe's Paradise Valley Resort 
5401 North Scottsdale Road 
Scottsdale, Arizona 85253 
Over 250 Major Dealers Present 
24 Hours Security 
March 18th - 3-9PM Dealers Set-up 
Security Room Provided 
FREE ADMISSION 
BOURSE SOLD OUT 
Next Show -OCTOBER 21-24, 1987 








ALLSTATE SHOWCASES 
Deep or Shallow----------- $46.50 each 
Handie-$1.50 Gold-$12.00 extra 
Trays Red or Black 

Short 2x2 or 1%/2x1----- $4.50 each 
Long 2x2 or 1%/2x1}/2----- $5.50 each 
Wall insert Red or Black------- $12.00 
J. KADISH / 123 Homestead Ave. 

Trenton, New Jersey 08610 
(609) 888-0151 














BILL HURST 
P.O. Box 1101 
Marion, VA. 24354 
(703) 496-4760 






AUTHORIZED MARKET 
MAKERS 


PCGS COINS 


All gold and silver Type coins, 
MS-66 or better. 
Better date Saint-Gaudens 
$20 gold pieces, MS-64 or better. 
- > 
TRO Contact: 
Martin Haber 
(305) 
373-3001 
(1-800) 
826-3089 


: 


(>; NUMISMATIC 
| | INVESTMENTS 
. |OF FLORIDA 


Bakery Centre 
5745 Sunset Drive 
South Miami, Florida 33143 


NCI-PCGS 


STRONG BUYS 
COMPETITIVE SELLS 


FREE 20 Page Price List/Newsletter 
SELLESMERE “NUMISMATICS 


(800) 426-3343 (203) 794-1232 
P.O. Box 915 Dept. M 
Danbury, CT. 06810 

Give us a call, you will be pleased 





WE BUY-WE SELL 


ALL UNITED STATES COINS. 
We need BU and circulated 
Morgan and Peace dollars. 
We pay highest prices. 
CALL US TOLL FREE 


1-800-VIP-4100 
N.Y. State call: 212-947-7022 
Ask for—Stephen York Rappaport 
or—Mark Shoemaker Dept. CON 


PRECIOUS METAL SCRAP 
We buy on assay as follows 
Kt Grade Gold Lots 
Hi Grade Silver Lots 
Hi Grade Platinum Lots 
90% Advance Payment 
Fast Turnaround 


To get further details, and to open 
an account call or write today. 


AMERICAN COIN COMPANY 
12164 Ventura Bivd. 
Studio City, California 91604 
(800) 235-COIN / (818) 980-8845 


Int Gal b 


Callor write for brochure on our 
services and dealer submission forms 
WATS: 800-527-9250 
In Texas: 214-742-2200 
NUMISMATIC CERTIFICATION 
INSTITUTE 
The Heritage Building, 311 Market Street 
Dallas, Texas 75202 @ In Texas: 214-742-2200 
WATS: 800-527-9250 





MILWAUKEE 
MidAmerica Coin Show 
JULY 24-25-26, 1987 

MECCA Convention Center 
Bourse: KEVIN FOLEY 
P.O. Box 589 
Milwaukee, Wisconsin 53201 
(414) 282-2388 


BUYING 
MS-65+ & MS-67 
Silver Dollars & U.S. Commems 
HIGH PRICES PAID 


DICK ARMSTRONG 


RARE COINS / P.O. Box 214066 
Sacramento, California 95821 
(916) 383-2083 
“2 Commitment to Excellence’’ 


MILWAUKEE 
MARCH 27-28-29 
SOUTH SHORE COIN SHOW 
150 Dealers 
MECCA Convention Center 


Bourse: JOHN WILSON 
P.O. Box 27185 
Milwaukee, WI. 53227 
(414) 545-8636 


BUYING! 


Choice U.S. G 


yld Coin 
BU Dollar Bags/Rolls 
< 


singles 
QUANTITIES ALWAYS NEEDED 
We are especially rested in 


entire collections OF 


Cacl> ALLIED COIN 
INVESTMENTS, INC. 


1302 E 6¢ Richfield, MN 554. 





December 19, 1986 


LARGEST SILVER 
DOLLAR BUYER 
BU MORGANS, BU PEACE, 
Circ VG/better 
Call for latest up-to-the-minute 
quotes (accept only solid date: on 
BU rolls) we want better date ro.ls 
or singles; pay Top Price. We can 
use large collections. 

See us First - It Pays to Call! 
-MONTACT STAN ZURAWSKI... 
Sell direct for Top Price---bank wires 

Cashiers checks for fast payment. 4 
Bank reference... Valley Bank of 
Nevada, Casino Branch 
NEVADA COIN MART & Supply 
750 East Sahara Ave. 

Las Vegas, Nevada 89104 
(702) 369-0500 

All prices subject to change 
without notice. 
























Annual 


FUN 


Convention 
Jan. 7-10, 


Palace Hotel 

Walt Disney World Village 
Auction by: Mid-American Rare 
Coin Auctions 

For Hotel Reservations, contact 
Ginger Bryan, P.O. Drawer D 
Gainesville, FL 32602 

Sorry, bourse sold out 


WANTED - Rare Coin Holdings 
Collections, hoards, dealer stocks, estates 
Highest prices paid, all transactions 
strictly confidential 
Heritage Rare Coin Galleries 
The Heritage Building, 311 Market Street 
Dallas, Texas 73202 
WATS: 800-US COINS (872-6467) 

In Texas: 214-742-2200 
Ask for Lee Minshull or Gree Landerdule 


TANGIBLE 
INVESTMENTS 

OF AMERICA 
Market Makers in: 


BU thru Gem e Gold 
Type ¢ Silver Dollars 


Silvano DiGenova 
(Attending every major show) 


4-800-245-7600 * 215-972-0770 


48441 Chestnut St (301) Phila . PA 19103 


Swiatek P ‘ 
Numismatic Authority 
WANTED: Ali Gem numismatic 
material, Estates, and Collections. 
Inquire about our free grading 
service and award winning Investor 
Newsletter. CALL (516) 365-4120 


ANTHONY SWIATEK INC. 
P.O. Box 218 
Manhasset, New York 11030 


TELEMARKETERS 


One of the nation’s largest 
suppliers to telemarketers 


GOBRECHT NUMISMATICS 


has for sale and immediate delivery 


U.S. Gold all grades 
U.S. Type 
Silver Dollars 
Silver Dollar Rolls 


Call us with your needs 


(301) 589-7303 
GOBRECHT NUMISMATICS 


P.O. Box 7516 


c r Spring, Maryland 20907 


alive 








December 19, 1986 


HIGH QUALITY COIN JEWELRY 


FOR U.S. EAGLE COINS 
WHOLESALE: DEALERS ONLY 


* 16 page full color catalog 

* Complete competitive wholesale price list 

* Featuring Bezels Rings Money Clips, Cuff-Links, etc. 
* 14kt Gold, Gold-Filled and Sterling Silver 

* Largest Inventory of screw-top Coin Bezels available 
* Fast and courteous service 


Ask for new catalog. 
Proof of dealer status required. 


Hy Gold, Inc. 


22458 Ventura Bivd., Suite E 
Woodland Hills, CA. 91364 
(818) 343-6106 


Call for quotes 


PAY BID LESS 10% 
Proof and Mint Sets 
Blue and Brown Ikes 
Washington Halves 
CC Dollars in Plastic 
1963 BU Franklin Rolls 
Proof Olympic Gold 
Olympic Silver Dollars 
Statue of Liberty Sets 


800-243-5670 or (203) 226-4279 
Sam Sloat Coins, Inc. 


136 Main St., P.O. Box 192 
Westport, CT 06881 


BUYING WALKING LIBERTY 
HALF ROLLS 


Strictly original-paying BID and up. 
Please call for quotes 
BUYING 1916-40 


MERCURY DIME ROLLS 
Strictly Original — CALL 


BUYING PREMIUM 
QUALITY DOLLARS 
$ 950.00 and up 
$ 950.00 and up 
$1700.00 and up 


Rolls - 


Please Call 


STEINMETZ COINS AND 
CURRENCY, INC. 
843 Park City - East Mall 
Lancaster, PA. 17601 
(717) 299-1211 





STERLING FLATWARE 
WANTED 


at $10.00 silver market paying 
$ 9.15 to $15.00 per oz. for 
patterns we need. 
MR NEFF 
W.F.N. ENTERPRISES - CON 
2300 Henderson Mill Road N.E. 
Suite 318 / (404) 938-0744 
Atlanta, Georgia 30345 


ROLEX WATCHES 
NEW & USED 
Buying and Selling 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 


FERNANDEZ & ASSOCIATES RARE COINS 


A LEADER IN GEM SILVER DOLLARS 
PAYING TOP PRICES for MS-65+ and MS-67 Sliver Dollars 
ALSO BUYING Commems, Walkers and Gold 
WIll travel to you on larger amounts 


GARY FERNANDEZ 


P.O. Box 601 


Newark, Calif. 94560 


(415) 793-7479 
HOME OF THE MS-65+ DOLLAR 


RAM. COINS 
Silver coins $3,850-$4 000. 
Sell Clad-$16/roll. Pay War 5¢- 
$11/roll. Marked sterling pay-$4.80- 
$10 per oz. Blue Ikes pay BID. Pre 
’67 Can silver pay-$3/$. Buy Pre-21 
silver dollars-$9.50 F, $10.50 VF. 
Buy proof sets 1954 thru 1964 at 
BID less 10%. Buy 1957 turu 1981 
mint sets at BID less 10%. Buy gold 
scrap pay-98% of spot. BU Kennedy 
& BU Washinyton quarters selling- 
$57/roll. 100 oz. Engelhard bars 
spot plus-$.33 (3-20). 1 0z round 
spot plus-$.83 (200). Sell ’82 1 oz 
Pandas-$1700; '83-$1050; '84- 
$820. 1985 & 1986 Pandas pay spot 
Plus-$20. Sell Statue of Liberty 
3 pc. $5 gold proof sets-$365;UNC- 
$475. Sell 4 pc. American Gold 
Eagle sets-$840. Buy CALL. 
(215) 562-4424 (CONFIRM) 


ANACS 
PCGS 


e BUYER. 
e SELLER. 


We Are ALWAYS 
In Need Of Certified Coins. 
CALL OR WRITE 
FOR OUR OFFERS! 
ROBERT S. RIEMER 
(718) 253-5031 
P.O. BOX 33-D, MIDWOOD STA 
BROOKLYN, N.Y. 11230 





18th AVE. RARE COINS 


8644 18th Ave. 
Brooklyn, NY 11214 
(718) 837-7426 (718) 837-6221 


BUYING CC DOLLARS 

78's to 91 in Original Holders 
Buy Price 
1878-CC ------------- $ 90.00 
1879-CC ------------- $1,000.00 
1880-CC - ------------ $ .00 
1881-CC ------------- $ 200.00 
1882-CC ------------- $ 90.00 
1883-CC ------------- $ 90.00 
1884-CC ------------- $ 90.00 
1885-CC ---- +655 ee5-- $ 220.00 
1890-CC ------------- $ 250.00 
1891-CC ------------- $ 225.00 





Prices subject to change 


BOWERS AND MERENA 
BUYS 


Early Type Coins F and better 
Silver Types Half Dimes to Dollars 
Entire Collections and Estates 


We'll not only buy the very best 
from your collection, we'll pay 
strong prices of less expensive 

coins as well. 


BOWERS AND MERENA 
GALLERIES 
Box 1224 / Wolfeboro, N.H. 03894 


(603) 569-5095 


ANACS - PCGS -|NCI 
BUY - SELL oe 


JEFF ISAAC RARE COINS INC. 
Life Member ANA 3152 
P.O. Box 2214 / (516) 829-3333 
Great Neck, New York 11022 


BUYING 
PLATINUM SILVER 
om per DWT 
- spot $ per OWT 
- spot . = $ per OWT 
- spot > $ per DWT 

- $ 

= $ 

$ 


GOLD 
- spot 


- spot per OWT 
- spot per DWT 
.999- spot per DWT 
STERLING SILVER - Pay 87% of 
Spot 
Also Buy: U.S. 90% & 40% Coins, 
(Or Taller mr-10)0) 10) 00s Otel i ale 
Wartime Nickels, Flatware, 
X-ray & Low Grade Silver 
Platinum bought in all forms 84%+ 
Call for Quotes & Confirmations: 
(212) 688-6690 
K & K COINS, INC. (8-60 FACTS) 
141 East 56 Street 
New York, New York 10022 
(1-800) 932-0164 


Lakeshore 










NEW! 1987 Edition 
Standard Catalog 
of U.S. Paper Money 


Comprehensive, illustrated guide to all types of 


official U.S. currency, from 1812 to present. 
In-text cross-referencing of Krause/Lemke 
numeric system with Friedberg designations. 
$18.95, plus $2.50 handling. 
Available at hobby shops or 
Order directly from: 
Krause Publications 
700 E. State St., lola, WI 54990 





BLUESTONE 
TRADING 


NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 


IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 





BUYING — SELLING 


HIGHEST QUALITY 
RARE COINS! 


BYERS NUMISMATIC CORP. 

8383 Wilshire Blvd., Suite 900 

Beverly Hills, California 90211 
(213) 653-0362 


BUYING MS-6 
PR-65 U.S. COINS 
We need large quantities of 

Silver dollars, Gold, Buffs, Mercs, 

Walkers, Comm, Type, etc. 


Please ship with your 
best price. 


DAVID HALL 
P.O. Box 16637 
Irvine, California 92713 
(714) 553-0110 


CHICAGO'S HIGHER BUYERS 





SAN JOSE COIN CLUB 
19th Annual Coin Show 


JANUARY 16, 17, 18, 1987 
Friday 10-7, Saturday 10-7, 
Sunday 10-5 


ullion 
eeu Inc. 


TRADING 
(702) 737-8545 


WATTS. 
(800) 525-1117 
Specializing in: 
JOHNSON MATTHEY 


GOLD, SILVER & PLATINUM BARS 
& ALL GOLD BULLION COINS 


San Jose Convention Center 
Market Street & Park Avenue 
Downtown San Jose 


138 TABLES 
Largest Show in Northern Calif. 


A few tables may still be 
ROD PERRELL: 
(408) 296-5018 


available---call 





WE'RE AGGRESSIVE! 
U.S. Gold Coins « Silver Dollars * Rare Coins . Krugerrands . 
Maple Leafs « .999 Gold & Silver * Call for Quotes 


GULFCORAST COIN BROKERS, INC. 
Call Toll-Free (1-800) 237-6300 


af 


And 


In Florida call 


toll-free (1-800) 282-1367 








NUMISMATIC Guaranteed Select Quality Investment Portfolios 
ENT Authorized PCGS Market Makers 
Dealers in ANACS Graded Coins 
(312) 498-0050 (800) 821-6563 
5 Revere Drive / Northbrook, IL. 60062 


CHUCK WALANKA * JOE O’CONNOR 








EIGHTH NATIONAL SILVER 
DOLLAR CONVENTION 
OCT. 29.3 NOV a, 2967 

St. Louis, MO/Cervantes, Conv. Ctr. 

Special Seminar Guest Speakers 

Bruce Amspacher « Roger Bryan 
Mike Fuljenz « David Hall 
Al Johnbrier « Dick Reed 

Dean Tavenner *« Hannes Tulving 


National Silver Dollar 4 
‘ 
_ em 
a0 } 


2nd 
ee 





*. San Francisco _“ 
COIN, STAMP & JEWELRY EXPO 
AUGUST 13 - 16, 1987 
MASONIC AUDITORIUM 
California & Taylor Sts, atop Nob Hill 


Tables Going Fast 





Round Table 
Annual Dollar Day 





OCTOBER 28, 1987 

Over 500 Tables 

Auction by Mcintire Auctions 
OKLAHOMA FEDERATED 


GOLD & NUMISMATICS, INC. 
Box 25/ Broken Arrow, OK. 74013 
(918) 451-0665 SLOAT OK-03 
(918) 455-4985 John Highfill 









ROURSE CHAIRMAN - RUDY CHRISTIANS 


(916) 221-4653 
EXPOS UNLIMITED 


2130 Hilltop Dr, — Redding. Ca 96002 

























. Bowers and erer ee 
on last week and, as we go to press, Superi- 
ace. This week finds the Long Beach 
n, along with the Kagin Sale. All this action and 

wholesale activity. Or is there? One of the problems 

e nowadays is there are so many wholesale dealers that 
| market becomes slow or stagnant there are a lot of peo- 
ple who have real slow coin shows. This, of course, is a strong 
indication of the overall market, but, there are many dealers 
and firms that continue to do vast volumes of business. They 
are catering to collectors and investors and, in many cases, are 
buying select quality material for their customers. 

The Bowers and Merena Auction realized around $2 million. 
There was standing-room only for most of the sale as it ap- 
pears like more and more collectors are returning to rare coins. 
Some say collectors are becoming as active as they were in 1980. 
As good a turnout as Bowers and Merena receives when they 
conduct a California sale, they might consider more of them 
on the West Coast. The following prices realized were a few 
of the auction highlights. 

















Denomination Cataloguer’s Price 

Grade Realized 
1858-O Half Dime MS-65 $ 4,070 
1915-D Buffalo Nickel MS-65 1,430 
1863 Seated Quarter MS-63 1,870 
1871-CC Seated Quarter EF-40 4,950 
1794 Flowing Hair Dollar EF-40 27,500 
1934-S Peace Dollar MS-63 2,640 
1891 $2% Gold Proof-63 6,875 
1863 $5 Gold Proof-65 14,575 
1799 $10 Gold AU-58 13,750 
1921 $20 Gold MS-62/63 27,720 
1929 $20 Gold AU-55 9,020 


The Superior Auction, which began Sunday, was very ac- 
tive throughout the Silver Dollar Session. For those of you who 
thought dollars were “dying on the vine,’ you are quite mis- 
taken. There were many active bidders throughout the sale, 
with the actual number of buyers being quite varied. The 
majority of winning bids were 50% to as much as 100% over 
the opening bids, with floor bidders receiving most of the lots 
over a vast mail bid following. 

There was a long run of 1879-S, 1880-S, and 1881-S dollars 
which were graded MS-67 by the auction house; these brought 
very strong bids. We graded all the dollars between MS-64 and 
MS-68. (All the coins in this run had super color). For what 
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$3,740. Other highlights include a 

which knocked down $26,400, while 

dollar brought $96,250. 
THIS WEEK’S MARKET 

CENTS: There is little change in the Lincoln cent series. Late <2 
date BU rolls remain inactive, while early singles seem to be, 
at least stable at today’s levels. The early “key” dates appear 
to trade within current levels when buyer and seller agree on 
the grade. 

NICKELS: BU Jefferson nickels continue soft for most is- 
sues. However, bids remain unchanged as sellers are not dis- 
counting any noticeable quantities. 

DIMES: Current bidding remains limited for the BU 
Roosevelt series. As of now, there is still no strength, but there 
are no reported discounted sales either. Original Mercury dime 
rolls continue stable at today’s levels. Picked-over rolls will not 
command bid levels. 

QUARTERS: The Washington quarter series remains stag- 
nant with several later silver issues lower this week. The 1961 
through 1964 dates have fallen and the 1955-P is lower also. 

HALVES: Walking Liberty and Franklin half dollar rolls are 
stable at current levels. Walkers appear readily saleable, while 
Franklins may not find many active bidders, but very few dis- 
count sellers can be found also. 

DOLLARS: There appears to be some strong support for 
common MS-64 and MS-65 dollars at or very near current lev- 
els. Of course, properly graded is the key to these new bids. 
However, the current supporters are strong and have a deep 
investor base. They do not require certified coins, but will take 
them if they meet their criteria. 

PROOF SETS and MINT SETS: A few minus signs can be 
found among the Proof sets. The 1957 set has fallen to $17 bid 
and the 1961-1963 sets are down to $13.50 each. The majority 
of mint sets are steady, although the 1960 and 1964 sets are 
lower. 

COMMEMORATIVES: Although certified commemora- 
tives had a series of minuses last week for MS-64 and MS-65 
issues, it has not carried over to the raw market. The major 
reason for this is many dealers will continue to pay the bid lev- 

a few issues fell, but these were adjustments rather than 
for properly graded coins that, like the 


any degree of weakness) : 
“old days,” they can look upon before buying. For those who 
master the “art” of numismatics, we will always enjoy viewing 


a 
: 3 
2° tes sae 


els ( 


numismatic treasures. 











cei ak of ets Sty: possible future price 
Pace esis by comparing past bid levels to current levels. This 
week, the chart below shows the performance of Proof-65 type 
coins from January 1986 to March 1987. Type coin bid prices 
are for the most common issue of the series. Bids are based 
on strict use of grading standards, so it is imperative that the 
buyer knows how to grade coins. Grading coins is the most 
important step for a knowledgeable numismatist and can be 
most tragic for an impatient one. It takes time to learn to grade; 
the best graders in the country, all have many years of active 


_ experience. 
PROOF TYPE COINS 
PR-65 Bid PR-65 Bid 

1/3/86 3/13/87 Change 
Flying Eagle Cents 4,200 4,200 0 
Copper-Nickel Cents 1,700 2,300 + 600 
Indian Head Cents 625 BOG 22 ten 
Two-Cent Pieces 1,650 1425 - 225 
Three-Cent Nickel 2,300 1,300 = -1,000 
Three-Cent Sil (II) 8,100 7,900 - 200 
Three-Cent Sil (III) 3,800 2,900 - 900 
Shield Nickels 2,450 1550 - 900 
Lib Nickels (n/c) 3,150 1,700 = -1,450 
Liberty Nickels 2,200 1,250 - 950 
Buffalo Nickels 2,500 1,500 = -1,000 
Jefferson (wartime) 310 400 + 90 
S.L. Half 10c (stars) 5,600 7,100 +1,500 
S.L. Half 10c (legend) 3,825 2,800  -1,025 
S.L. Dime (stars) 8,000 8,000 0 
S.L. Dime (legend) 3,750 3,100 - 650 
S.L. Dime (arr) 4,950 4,000 - 950 
Barber Dimes 3,800 2,800 _ -1,000 
Mercury Dimes 625 600 - 25 
20-Cent Pieces 10,000 8,250 = _-1,750 
S.L. Quarters (n/w) 5,500 4,650 - 850 
S.L. Quarters (w/m) 5,100 4,000 _—_-1,100 
’$.L. Quarters (arr) 6,900 4,900  -2,000 
Barber Quarters 5,000 4,000 -1,000 
S.L. Halves (n/m) 6,400 5,900 - 500 
S.L. Halves (w/m) 6,000 4,800  -1,200 
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NICKELS: Original Buffalo rolls are not Ry n 
ness, however, the BU Jefferson series remains on the i 


ent list. The only change here is in the war years as the 1943-S * 


declines to a lower $130 bid. This series lacks a marketing leader. 

DIMES: The BU Roosevelt series persists in its mood of quiet- 
ness. Buyers are not very active, but discount sellers aren’t ei- 
ther. The only two changes this week are relatively minor. The 
1961-D and 1962-P rolls fell to $24 bid each. 

QUARTERS: The BU Washington series is being totally ig- 
nored by the majority of dealers across the country. As evi- 
dence of this bid levels did not change and do not seem likely 
to move in a positive direction in the near future. 

HALVES: The majority of Walking Liberty half dollar rolls 
are steady at current levels, however, the 1946-D has fallen fur- 
ther to $1,800 bid. This is probably the most common roll avail- 
able today. 

The Denver Mint had been selling souvenir sets (with the 
1987-D half) at $4 each, with a limit of five per customer. As 
of March 16, the Denver Mint was reportedly out of sets. 

DOLLARS: Except for a few minor changes the silver dol- 
lar market remains fairly stable across the charts. Despite the 
fact that levels have fallen rapidly for some certified dollars, 
the market for sight coins is holding firm at current levels. This 
should lend some sense of confidence to the dollar market in 
general. 

PROOF SETS and MINT SETS: Mint sets are steady while 
Proof sets are getting an ample amount of play. The 1961-1964 
sets are very strong at higher levels. Also, the prestige Proof 
sets remain very active. 

COMMEMORATIVES: Silver commemoratives, in all 
grades, continue steady at current levels, with EF/AUs gener- 
ally higher. With some issues increasing in EF/AU the MS-60s 
become very close in price and begin looking very attractive. 
Gold commemoratives are becoming more difficult to locate 
in MS-64 and better, so several dealers have raised their bids. 

TYPE: With the exception of a few Proof issues the type mar- 
ket remains little changed. Typically, buyers are trying to lo- 
cate coins at discounted levels, however, when they find coins 
they particularly like, sellers want bid or more. 

GOLD: Marketmakers in U.S. gold are making a number of 
adjustments in their bid levels. Most buyers are finding that 
their lower bids are meeting with success. As a result, many 
issues have fallen this week. 
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ak Bee geen | ‘it . | meant b short 
term and long term for the rare coin market. Now, mind you, 
words so there are going to be a lot of dealers who will disagree 
with me and want to hide this article from their clients or in- 
vestors for fear that I am talking about them. If the shoe fits, 
get ready for a turbulent year or two for your business because 
you may get regulated, audited, litigated or out-marketed right 
out of business! Let’s call this the upcoming (because it is al- 
ready happening) “shake out” of the coin business. 

Go back to January 1986—the birth of the “Professional Coin 
Grading Service” (PCGS). For the first time in the history of 
the industry there is a standard by which all coins, past or pres- 
ent, will be rated. Hundreds of dealers will buy these coins sight 
unseen and make a low margin two-way market. Not only that 
but one of the leading retailers of investment grade coins is go- 
ing to sell exclusively PCGS coins and make everyone who is 
associated with PCGS more money than we have ever seen! 
The result: Shake Out Number One. 

This dealer never anticipated the demand for this service 

would be overwhelming. There was instantly a two to four 
month delay in grading and packaging. This created a major 
cash flow crunch which hadn’t been witnessed since April of 
1980. The market didn’t slow down—it hit a brick wall! No 
coins, no money, and the uncertainty of past grading standards 
paralyzed the market. Couple this with the tremendous demand 
by past customers of the major retailer (and many other retail- 
ers | might add) to sell back coins or have them graded and 
this major retailer no longer can function under his old buy- 
back policies so he changes the policies. He has since changed 
the policies again. Why? Because he ran out of money when 
he found out that many of the coins that he sold would not 
meet the new and stricter PCGS standards. The knight in shin- 
ing armor that was going to carry all the PCGS wholesalers 
into the financial sunset was no longer a factor (unless maybe 
a negative one). 
Footnote. Let me point out that anyone who makes two-way 
markets, including myself, has similar problems. I lose thou- 
sands of dollars a year buying back coins that don’t make to- 
day’s grades. That is part of doing business. It is just that smart 
businessmen slowly take care of old mistakes instead of wait- 
ing for a tidal wave of buy backs that virtually put you out 
of business. If 10% (or less) of all the investment grade coins 
were sold in one day the market would make a major drop! 
The same holds true for the stock and bond market or any 
supply and demand market. 

Besides the delays and cash flow problems caused by PCGS 
it also created another problem. Not since the “gold rush” of 
the middle 1800s has there been such an influx of people search- 
ing for the “pot of gold” by being graders for PCGS. Why was 
this a problem? First, a number of very good retail partner- 
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point is that we as an industry lost some 
lions of dollars in retail sales will have to be made up 
companies. These may be established or newly formed compa- 
nies. No matter which, this takes time. We preach to our cus- 25 
tomers to find a dealer you trust and stick with him. If that 
dealer isn’t available or around anymore, you may lose the cus- 
tomer completely. 

Shake Out Number Two. (More on PCGS later). 

Not that we as an industry did not have enough problems 
already, the federal government comes along and mints a Stat- 
ue of Liberty gold and silver set. One of two things happens. 
Either the customer buys a set from the Mint at a low price 
and gets rich overnight or the customer buys it on the secon- 
dary market at an inflated price and ends up losing money six 
months later when the set comes down in value. Not to men- 
tion the tremendous amount of dollars that went out of the 
rare coin market into the Statue of Liberty program. 

Less than six months later the United States announces a 
Gold Eagle Program. If you think that there was a negative cash 
flow because of the Statue of Liberty Program, the Gold Eagle 
Program had to drain over a billion dollars worth of money 
out of our market. A billion dollars would be considered a good 
year for the rare coin business if you combined all of the sales 
of the major coin companies. It is also not clear to me how 
many people took advantage of the capital gains laws for the 
end of 1986, and sold coins back to their dealers. | know from 
personal experience that a number of my clients took advan- 
tage of these laws in the last quarter of 1986, and this, no doubt, 
added to the negative cash flow crunch for a number of major 
dealers. Combine this with the upcoming gold and silver Proof 
Eagle Program and the result is: Shake Out Number Three, 
the worst negative cash flow situation since the middle of 1980. 


The final, and in my opinion, scariest thing that happened 
in 1986, is the increase in government intervention and/or regu- 
lation of our industry. Call this: Shake Out Number Four. | 
feel that some regulation is inevitable, as well as badly needed 
if its sole purpose is to clean up some of the unscrupulous 
telemarketers who are badly overgrading and/or overpricing 
coins. Long term, this regulation can and will be very healthy 
for the industry. Short term, if you are a wholesaler of BU dol- 
lar rolls and MS-60 and MS-63 gold, you will feel a tremen- 
dous amount of impact on your business. I think anyone who 
felt that the artificial markets and buy-backs in the BU dollar 
rolls and MS-60 to MS-63 type gold was going to last forever 
was trying to fool himself. 

If the other result of all this federal regulation is the determi- 
nation by the Federal Trade Commission or the Securities and 


on that coins are a security, then we're talk- 
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ing about a whole different animal. I don’t think anyon 
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. SR itcs NCE etc. Nisided some competition. He felt that 
there were a number of things that needed to be done, or im- 
proved upon, that weren’t being done presently by these serv- 
ices. While I feel that every grading service has its pros and 
cons, I think a number of things need to happen before there 
will be industry-wide recognition and acceptance of any grad- 
ing service. 

First and foremost, the consistency factor has to be there. 
That is the only way that there will ever be a true sight unseen 
market for rare coins. In my opinion, PCGS is far and away 
the most accurate grader of all the grading services. Unfor- 
tunately, there are two or three areas, namely Walking Liberty 
halves, Morgan and Peace dollars, and Saint-Gaudens $20 gold 
pieces where there was a temporary loosening of standards 
where a number of borderline coins were graded. This has 
resulted in prices for the raw coins, or non-certified coins, in 
these areas being worth more than the coins in the holders. 
The most unfortunate part of this is that it’s impossible to re- 
examine all of these coins again and re-grade them with the 
proper grades on them. That is why you recently saw the prices 
in a number of these areas take a major nose-dive. People are 
scared to death to make sight unseen bids for these coins. 

Second, one person must be the final grader who looks and 
approves the grade that is to go on that holder. This will help 
avoid temporary inconsistency if the three or four graders look- 
ing at the coins are different than the ones who looked at the 
coins a month earlier. I feel NCI does the best job of this be- 
cause the same person is grading every coin. Whether you agree 
or disagree with the grading of the coin, at least all of the coins 
are graded through one person’s eyes and the prices can fluc- 
tuate up or down accordingly to match the grade. 

Third, the waiting time to get coins graded must not be over 
a month to six weeks. Otherwise, the cash flow crunch hits 
again. 

Last, and certainly not least, there must be a number of ma- 
jor retail rare coin companies selling the certified coins so that 
the major market for these coins is not at a coin show, but 
to the ultimate investor or collector. Whatever service does the 

. best job not only marketing itself, but the coins that it grades, 
will ultimately get all of the dealers, all of the financial plan- 
ners, and in the end, the investors and collectors. 

In regards to newly issued gold and/or silver coins by the 
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handsomely in he end because a lot oof th competion il 
be out of business. a the a 
Although 1986 was a rolled coaster in piesa to the coin 
industry as a whole, I feel the market weathered the storm very 
well and showed strength in numerous areas. Because of the 
PCGS, people are finally realizing that full red copper, early 
date Buffalo nickels, early date Mercury dimes and so many 
other coins too numerous to mention are truly rare. We have 
become a sophisticated business and not one where you have 
to hang your head when you tell someone you are a coin deal- 
er. The collector is slowly but surely getting back into the mar- 
ket which can only be healthy both short term and long term. 
Thanks to organizations like the Industry Council of Tangible 
Assets (LCT.A.), the government is aware that we are aware 
of what is going on. 

We as an industry are a little bloody from the shake out of 
1986. It hasn’t been easy to sell coins to people when the stock 
market is at an all-time high, and silver, gold, and interest rates 
are at the lowest they have been for the last decade. Thanks 
to PCGS, LCT.A., and numerous other grading services and 
organizations, we are cleaning up an industry which has been 
in disarray since the bullion run of 1980. There are more op- 
portunities than ever to make money in the rare coin market. 
Whether you are an investor, collector, dealer, or someone who 
just wants to jump on the bandwagon for awhile, you have sur- 
vived the most confusing and difficult year that we have ever 
seen in the coin market. Put a little antibiotic ointment on your 
wounds and get back on the roller coaster because 1987, 
1988 ... should be very interesting! 


* * * 


April 3, 1987 
THE MARKET IN DEPTH 


This past week seems to exemplify the relative state of the 
rare coin economy. It is somewhat slow for the majority of 
dealers, and, we are also in a transition phase of the coin 
business. This is normally a busy time of year for most dealers, 
however, confusion in the marketplace is causing prices to fall 
or remain stagnant, at the very best. The confusion is due to 
grading controversies which has the FTC (Federal Trade Com- 
mission) looking into the operations of many coin firms. As 
a result of these investigations, a few companies have made 
the whole industry look suspect. However, in the long run, 
the majority of coin firms should prove their legitimacy by the 
outright subjective nature of coin grading itself. 
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have commanded the high levels. The dealer fraternity knew 
this, but, when the market moves fast, nobody stops to ques- 
_ Asa result of the price declines and the “sight unseen” obli- 
gation of PCGS members (which probably caused the declines), 
there is now a negative premium on certified coins. The bids 
reported in the CDN are the highest bids for the worst coins 
in each specific issue. This may have caused some renewed con- 
fusion on the part of investors and collectors except for the 
fact that many dealers will pay higher prices for coins they can 
see and that meet their personal grading criteria. This leads 
us back to the subjective nature of coin grading and reinforces 
the bid levels in the CDN, which many dealers will observe. 
This also means that the clients of these dealers cannot buy 
properly graded coins, on a consistent basis, at bid or less. 

The recent Bowers and Merena Auction realized approx- 
imately $2.1 million, which was about 25% better than an- 
ticipated. The auction seems to be a vehicle that is being used 
much more in recent months. It appears that more investors 
and especially collectors are taking advantage of the fact that 
sO many rarities are available at one location. A few of the 
prices realized from this auction follows: 


Denomination Cataloguer’s Price 

Grade Realized 
1955/55 Lincoln Cent MS-65/63 $ 3,190 
1795 Half Dime AU-55 3,300 
1796 Bust Quarter F-15 6,160 
1921 W.L. Half MS-63 

(ANACS) 2,310 
1936 Norfolk Commem MS-65 825 
1855 Ill $1 Gold AU-55/MS-60 5,720 
1808 $2% Gold VF-30 16,500 
1915 $24% Gold Matte Proof-65 13,200 


THIS WEEK’S MARKET 


CENTS: The only active issues in the BU Lincoln rolls were 
to the downside this past week. Discounted sellers were moni- 
tored for 1944-P, 1945-P, and 1948-S rolls. The 1980-S Proof roll 
is proving difficult to locate as bid rises to $45. 

NICKELS: The Jefferson series remains stagnant. The few 
active dates were offers to buy at lower levels, one being 
1950-Ds. In addition, the 1939-S has fallen to $500. 

DIMES: There continues to be a selloff in the Roosevelt se- 
ries. Numerous minus signs litter the column from 1952 through 
1960, with the 1946-P and 1946-S rolls also falling. They are 
now bid at $52 and $100, respectively. 

QUARTERS: The Washington series is faring somewhat bet- 
ter as just a few dates have fallen: 1946-S, 1953-S, 1954-D and 
S, and 1955-P. It is significant that the majority of dates in the 
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terested at current levels. 


sure are various sellers of con les at disc 

Although MS-65 dollars continue to trade active 
er and seller meet, many commemorative tage trade at j 
under bids. As a result, several issues are lower this week. Most 
dealers do not feel this is going to be a trend. ge 

PROOF SETS and MINT SETS: There is a long list of plus 
signs for Proof sets from 1950 through 1963, excluding 1955. 
Quantities are wanted at these levels. Mint sets remain steady 
at current levels. 

COMMEMORATIVES: Among dealers (buyers and sellers) 
who can agree on grade, price is usually not an objection for 
silver commemoratives, in all grades. There is a strong collec- 
tor base that continues to need all issues and especially the 
rarer issues. Gold commemoratives continue to sparkle in all 
grades with several MS-64s and MS-65s wanted at higher levels. 

TYPE: Type coins are going through a major correction at 
this time. The majority of issues are down in MS-63 and lower 
grades, while MS-64 and MS-65 declines are generally limited 
to the more common issues. There is very little support for this 
area of the market except for very specific issues. 

GOLD: There are numerous plus signs throughout the gold 
chart for practically all denominations in VF through MS-60. 
Obviously, higher gold bullion is helping, however, this mar- 
ket had been stronger before gold started upward. 
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July 3, 1987 
THE MARKET IN DEPTH 


The big auction houses are having a field-day—week, month, 
year. Most of the name auctions, of late, are having great suc- 
cess. Their prices realized are grossing far beyond their pre-sale 
estimates by as much as 20% to 30%. And, just around the 
corner, is the Apostrophe Auction—Auction ’87. It runs July 
31, August 1, 1987. It is made up of four major auction houses 
and is limited to 500 lots each. One might surmise that these 
companies would not waste these valuable lots on unimpor- 
tant coins. After looking over the catalogue, this appears to 
be the case as many rare and exciting coins will go under the 
hammer. ) 

Auctions by Bowers and Merena, Inc., conducted a public 
auction last week, in New York City. This sale realized approx- 
imately $1.75 million, which was much better than pre-sale es- 
timates. In keeping with the recent auction trends, bidding was 
very strong with many participants. Type coins sapere? to 
show surprisingly strong bids. This is another indication that 
the type market is over its recent slump. Moreover, it appears 
that buyers are not restricting themselves to only the high-grade 
material, as MS-63 and Proof-63 type is also active at bid or 
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“e 1,430 
1884 $1 Gold Proof-63 5,940 
1896 $2% Gold Proof-64 11,550 
1900 $10 Gold Proof-64 17,600 
1899 $20 Gold MS-63 2,530 
1904 $20 Gold Proof-64 15,950 
1907 $20 Gold H.R. AU-58 12,100 


THIS WEEK’S MARKET 


CENTS: Early BU Lincoln rolls are stable at today’s levels 
as the recent upward trend for a few specific dates has subsid- 

ed. However, a few issues in the 1970s are still on the upswing. 
_ NICKELS: The 1938-D and S BU Jefferson rolls have once 
again moved to higher levels. They are now bid at $135 and 
$130, respectively. The 1943-D war nickel is higher $115, while 
the 1942-S has retreated somewhat, to $360. The 1984-S Proof 
roll is now up to $90 bid. 

DIMES: The same Mercury dime rolls that were up last week 
are higher again this week. The 1941-P, 1942-P, and 1943-P have 
all increased by $25 per roll. The common silver-related issues 
in the Roosevelt series are somewhat lower, although, the 1955-P 
roll is moving forward at $97 bid. 

QUARTERS: The BU Washington series finds the common 
silver-related issues slumping to lower levels. This is basically 
the extent of changes this week as the rest of these issues are 
unchanged. 

HALVES: BU Franklins have remained fairly steady, al- 
though a couple issues have been offered at discounted levels. 
The 1948-D and 1955-P are lower at $245 and $255, respectively. 

DOLLARS: The dollar market is very strong in MS-64 and 
MS-65, both Morgan and Peace. There are numerous plus signs 
in both columns as dealers try to locate the harder-to-find Mor- 
gans (1881-O, 1882-O, 1883-S, among others). The Peace dol- 
lars indicate almost all plus signs in MS-64 and 65. Many 
certified issues will bring higher bids, but knowledgeable deal- 
ers will certainly buy no-question graded MS-64 or MS-65 raw 
specimens at levels within 10% of certified bids. 

PROOF SETS and MINT SETS: Proof and mint sets remain 
active with a few minor adjustments. The 1951, 1953 and 1954 
Proof sets are lower, while 1948, 1949, and 1963 mint sets suf- 
fered slight setbacks due to discounted selling. 

COMMEMORATIVES: The commemorative market, both 
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September 4, 1987 


THE MARKET IN DEPTH 


The best way to describe the ANA Convention is: steady 
activity throughout the show. The majority of dealers voiced 
the opinion that, although the market may be lower in some 
areas, coins were trading fast and furiously. One of the best 
transitions dealers have learned to make in the last two years 
is changing their selling prices to match the level of market ac- 
tivity. In the past, when an area of the market slowed some- 
what, most dealers were reluctant to lower their sell prices, 
obviously not wanting to take a loss. They have learned that 
taking a quick short loss in a lethargic market will help turn 
the market quicker and usually means the dealer will stay more 
active over a consistent period of time. His inventory will stay 
fresher if his buy/sell prices reflect the actual condition of the 
market rather than what he wishes it would be. 

Anyway, the biggest correction seemed to occur for PCGS 
certified Morgan and Peace dollars in MS-64 or MS-65. Of 
course, the lower buying and selling levels took place general- 
ly for common dates. The primary reason for this occurring 
was the fact that there were so many dealers attending this show 
and many of them had these coins in stock. Furthermore, there 
were very few strong marketmakers actually needing these coins 
for want lists. What resulted was a glut on the market that 
caused this lowering of levels. 

Auctions by Bowers and Merena, Inc., conducted the ANA 
sale, which appeared to be quite active with a variety of bid- 
ders from the floor creating strong competition, especially for 
the gem quality material. This sale included the Bebee Collec- 
tion and total price realized was in excess of $4.5 million. This 
might be considered one of the most successful auctions Bow- 
ers and Merena has ever conducted. Highlights of this sale are 
listed below. 


Cataloguer’s Price 
Denomination Grade Realized 
1797 Half Cent AU-55 $ 3,300 
1793 Wreath Large Cent MS-60/63 31,900 
1807 Large Cent (Comet) MS-63 7,480 
1856 Flying Eagle Cent Proof-64 18,700 
1872 Two-cent Piece MS-67 4,400 
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55 Gold Matte Proof67 37,400 

910 $10 G Matte Proof65 34,100 
1925-S $20 Gold MS-67 22,000 
1915-S $50 Gold Pan-Pac (O) MS-64 37,400 
1915-S $50 Gold Pan-Pac (R) MS-64 50,600 
1834 $5 Gold Bechtler AU-55 P/L 8,250 


THIS WEEK’S MARKET 


CENTS: This week finds BU Lincoln rolls on the rise for 
specific dates. The following dates are higher: 1936-D, 1937-D 
and S, 1939-D, 1945-P, 1947-S, 1948-S, 1965, 1966, 1968-P, 1969-P, 
1972-S, 1976-D, 1977-P, and 1978-P. 

NICKELS: BU Jefferson rolls remain unchanged as interest 
in this series continues in a lethargic manner. Most just ignore 
nickel rolls. 

DIMES: Just a couple of changes can be found in the BU 
Roosevelt columns. The 1954-S and 1955-D rolls are higher; 
$45 and $53, respectively. 

QUARTERS: The 1947-S BU roll has broken through the 
$200 level at a lower $190 bid. The rest of the Washington se- 
ries remains steady. 

HALVES: Walking Liberty half rolls appear to be weaken- 
ing slightly. Active bidders are not very apparent as most buy- 
ers are looking for singles. The 1941-45 ‘P’ rolls have fallen to 
$1,900 bid. The 1946-D roll is lower at $1,650 per roll. 

DOLLARS: At the Atlanta ANA, common dollars proved 
plentiful, thus, prices adjusted somewhat, however, truly rare 
coins will still command astonishing price levels. A package 
of three gem rare date Morgans were delivered to a dollar spe- 
cialist at the show. The first was a 1892-S, gem BU, P/L, if not 
the finest known, certainly among the finest. The second was 
a 1896-O, superb, gem BU, again, in the finest known catego- 
ry. The third specimen was a 1897-O, also a superb, gem BU, 
which was struck even stronger than the 1896-O. These three 
gems would make any dollar collector envious. This little pack- 
age brought something over $150,000. 

PROOF SETS and MINT SETS: The 1950 to 1953 Proof sets 
are lower as quantity sellers can be found at discounted levels. 
Buyers are well under previous bids. Mint sets are relatively 
stable at current levels. 

COMMEMORATIVES: The commemorative market con- 
tinues very active with most issues trading at bid or higher. 
Gold commemoratives are especially strong in MS-63 or bet- 
ter. Many dealers are competing for the available supply. Even 
in EF and AU some of the gold issues cannot be located at 
current levels. The Grant and Grant w/star have moved up 
to $800 bid in EF/AU. 

TYPE: The ANA seemed to verify that many dealers are at- 
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October 23, 1987 
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THE MARKET IN DEPTH oo 

Hold on to your seat Mr. Dow Jones, it’s going to be quite 
a ride. You've just lost over 30% of your highs, now how do 
you explain to your stockholders that their coins... oops, 
stocks aren’t worth what they used to be? Oh, I know, “This 
is a great buying opportunity.” How about when it drops fur- 
ther? “Ahh, an excellent chance to average down, buy more 
stocks.” Well, now you are beginning to experience what we 
coin dealers felt back in 1980. If only your experience can last 
as long as ours. The next few weeks should be very interesting 
as we follow the path of gold and silver. But will we enjoy the 
fruits of higher coin prices? 

Editor’s Note: With the stock market fluctuating and drop- 
ping so dramatically, the gold and silver markets are bound to 
be quite unpredictable also. This week’s gold and silver prices 
were based on a rapidly changing market. Please check current 
prices before consummating any transactions. 

Apparently, the rare coin market is not quite ready for a 
“Rembrandt coin.” This past year has seen many pieces of art 
sell for multiples of the million dollar price tag. But, bear in 
mind, the art world has been knowledgeable about rare paint- 
ings for hundreds of years. Art lovers are relatively sophisti- 
cated compared to coin collectors. Recently, Bowers and Merena 
attempted to auction off the King of Siam Proof set. The set 
contains a gem Proof 1804 silver dollar, an 1804 $10 gold piece 
and seven Proof coins dated 1834 (half cent, large cent, Bust 
dime, Bust quarter, Bust half, $24% gold and $5 gold). Howev- 
er, a reserve of $2 million was placed on this famous set. When 
bidding was opened, the room was anticipatory, yet, no one 
raised their hand. This fabulous set went unsold. Was the re- 
serve too high? Maybe. But we in the industry know that this 
set is worth as much or more than some million dollar paint- 
ings. What will it take to educate the rest of the world? 

Collectors did turn out in force to bid on any number of 
collector coins in the Bowers and Merena Norweb Sale. Deal- 
ers were also well represented as bidding was fierce for a majority 
of the lots. For a complete listing of prices realized, please con- 
tact Auctions by Bowers and Merena, Inc., in Wolfeboro, NH. 
The following is a partial list of highlights. 


Cataloguer’s Price 

Denomination Grade Realized 

1793 Half Cent Sadie $ ee 
1811 Half Cent Proof- ‘ 

1 Proof-64 47,300 


1864-L Indian Cent 





LS: BU = emia rolls remain AaAR at this time. 
sional sets of BU war nickels have been offered at current 
els, however, the 1943-S roll is higher this week at $130 bid. 
DIMES: The Roosevelt series is steady at current levels, with 
the common silver issues moving higher to $31.25 bid. The lone 
minus sign is found in the 1955-S roll, as bid falls to $47 per roll. 

QUARTERS: BU Washington quarters have a few more 
changes than just common silver issues; they increased to $62.50 
bid. The 1952-P roll is lower at $115, while the 1955-P and D 
rolls fell to $78 and $115, respectively. 

HALVES: Walking Liberty half dollar rolls are steady, as 
_ are BU Franklin rolls. The only changes reveal 1955-P down 
at $230 bid and 1958-D higher at $130. The 1964-P and D Ken- 
nedy rolls moved up to $62.50 bid. The rest of the Kennedy 
series is stable. 

DOLLARS: The dollar market seems to be at a temporary 
balance. There are buyers for most dates in most grades at cur- 
rent levels. There is very little being offered at discounted prices 
at this time. Many dealers feel bids fell to comfortable levels 
(common dates) as sellers have been unwilling to meet the buy- 
ers’ bids. Buyers are not having much luck at these current 
low bids. 

PROOF SETS and MINT SETS: The early Franklin Proof 
sets have settled down somewhat and bids are unchanged this 
week. However, the 1958 Proof set has fallen to $26 bid. The 
majority of mint sets are steady, with the exception of 1970 and 
1973, which are both lower. 

COMMEMORATIVES: After last week’s long list of adjust- 
ments in all grades, this week’s changes are almost nil. Most 
commemorative marketmakers have shored up their bids and 
very few discounted sellers were monitored this past week. 

TYPE: The type market still lends itself to a wait-and-see at- 
titude by most dealers. This series, like some of the others, finds 
very few discounted sells. The majority of dealers feel that type 
coins are destined to move much higher in the near future. But 
most refuse to define what they mean by “near.” 

GOLD: As one might surmise, the U.S. gold market is very 
active and considerably stronger than last week. Even with the 
last minute downturn in gold bullion, the U.S. gold market 
is active. Leading the way seems to be $10 and $20 gold Liber- 
ties in VF through MS-60. Again, please check current mar- 
kets before confirming any transactions. 
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have only become a real force in the industry over the last cou- 
ple of years. With the advent of PCGS, previously begun serv- 
ices like ANACS and NCI took on a greater importance as 
they all vied for the pleasure and profit of grading coins. Now 
that NGC is in operation to try to offer competition to the 
other well-known services (there are many other lesser known 
services which have surfaced in the last few years, but dealers 
do not recognize these as readily), it seems that the majority 
of the dealers across the country are using one service or an- 
other. This will tend to add more credibility to our industry 
as more and more dealers offer grading guarantees to their cus- 
tomers. However, the real benefit that the wholesale market 
enjoys today, is that a larger percentage of the dealers know 
how to grade MS-64 and MS-65 coins. That is, one dealer’s 
MS-64 grade now more closely resembles another’s. Just a few 
short years ago, several dealers might grade the same coin as 
much as three to four points different. This improvement alone 
has to be a boon to the industry. 

The most recent Bowers and Merena Auction proved that 
auctions, at least the more reputable ones, continue to be a 
very popular method of selling (for the consignor), or buying, 
rare coins. The better auction houses provide attractive cata- 
logues, an active mailing list (buyers), convenient lot viewing, 
pleasant facilities, and accurately described auction lots (at least 
as near as possible and still satisfy the consignors). 

Last week, Auctions by Bowers and Merena, Inc., conduct- 
ed the Ebenezer Milton Saunders Collection Sale. Prices real- 
ized (nearly $3.1 million) greatly exceeded pre-sale estimates, 
largely due to heavy floor activity and mail bidding. A few high- 
lights from this sale include (grading as stated in the catalogue): 
1856 Flying Eagle cent, Proof-63, $4,180; 1807 Draped Bust 
dime, MS-60, $4,400; 1870-S Seated dime, MS-64, $5,500; 1873 
Seated half w/arrows, Proof-64 to 65, $5,720; 1851 $1 Gold, 
MS-67, $16,500; 1854-D $3 Gold, EF-45 to AU-50, $20,900; 1905 
$10 Gold, MS-65, $8,525; 1915-S Pan-Pac Set, MS-64 to 65, 
$93,500. Further prices realized can be obtained from Bowers 
and Merena, in Wolfeboro, NH. 


THIS WEEK’S MARKET 


CENTS: There are several dates in the Lincoln series which 
seem to be difficult to locate at current levels as the high bid- 
der cannot find sellers at his bids. Quite a few issues are higher, 
1934 to 1938, as a result. 
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higher, or, on the other hand, they are not discounting quan- BU 1986 silver eagles have risen slightly to $13.10/$13.75 
tities either. Nevertheless, a casual glance at these columns will 
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This continues and concludes the three-part series by 
Q. David Bowers, on the subject of United States gold coins. 
The present installment begins at $5 pieces and continues 
through $20. 






by Q. David Bowers 


$5 HALF EAGLES 


; The $5 gold piece, or half eagle, represents the first gold denomination 
issued by the Philadelphia Mint. The initial delivery of coins occurred on 
July 1, 1795. The Mint Act of April 2, 1792, provided for a gold half eagle and 
other gold coins, but certain Mint officials were not able to meet the high 
surety bond requirements to coin precious metals, so mintage did not occur 
until 1795. 

In the early years, half eagles were the workhorse coins of American 
commerce. From 1795 through 1834, many more pieces of this denomination 
were made than of the other two gold issues, the quarter eagle and the eagle. 

Half eagles of the 1795-1834 years are the “rarest of the rare” in 
American numismatics. All are elusive, and some are major rarities. In the latter 
category are such issues as the 1798 with Small Eagle reverse, the 1797 with 
16-star obverse (unique, in the Smithsonian Institution), and most dates from 
1819 through 1834. 

The spotlight has fallen upon the 1822 half eagle, of which just three 
specimens are known. Two are in the Smithsonian Institution, and the third 
was catalogued by the present writer as part of the Eliasberg Collection of 
United States Gold Coins (October 1982), at which auction event it crossed the 
block at $687,500. 

While some may aspire to assemble a date and variety collection of half 
eagles from 1795 through 1834, doing so requires a very generous budget 
combined with a great deal of patience. Over a period of years it should be 
possible to acquire all but a few varieties in this date span. 

More popular is collecting them by major design types. A type set of 
early half eagles, while not exactly ‘‘affordable” in the popular sense, can be 
completed without a great deal of difficulty. Such a set consists of one each of 
the Capped Bust to Right style with Small Eagle reverse, dated from 1795 
through 1798; the somewhat overlapping Capped Bust to Right obverse com- 
bined with the Heraldic Eagle reverse, 1795-1807; the Capped Draped Bust to 
Left style 1807-1812; the Capped Head to Left, large diameter, style 1813- 
1829; and the Capped Head to Left, smaller diameter style 1829-1834. ; 

Beginning on August 1, 1834, half eagles were made of reduced weight. 
After that point, the coins circulated and were free from melting and spec- 
ulating considerations, for the intrinsic value was sufficiently below the face 
value that such was not profitable. The new coins are designated by collectors 
as the Classic Head style and are the work of William Kneass, Mint engraver. 
Classic Head half eagles of the 1834-1838 years are readily available in lower 
grades, except for the 1838-C and 1838-D, which are scarce in any preservation. 
Philadelphia Mint coins in AU or better grades are scarce, and pieces in MS-60 
or finer preservation are decidedly rare. 

In 1838, the Coronet or Braided Hair type made its appearance. The 
work of Christian Gobrecht; the style was employed continuously from then 
through 1908. Beginning in 1866, the motto IN GOD WE TRUST was 
added to the reverse. > 

Coronet half eagles minted from 1839 through the mid-1870s exist 
today in worn grades in approximate proportion to the mintage quantities. 
Those produced in large numbers are relatively common, while reduced mintage 
issues, such as those of the Charlotte and Dahlonega mints, are seldom seen. 
Uncirculated coins are a different breed of cat. Many are the issues which are 
common enough in worn grades, but which are great rarities in Uncirculated 
states. Some piece are so rare that a span of years may elapse between offerings. 

As is the case with quarter eagles, many issues are far rarer than the 
Guide Book values suggest. For example, the first year of issue, 1839, is posted 
at $2,000 in MS-60 grade. However, it is unlikely if as many as 10 examples 
exist in all of numismatics. I imagine that, if offered at auction, an MS-60 
iece would bring multiples of the Guide Book price. Fe ' 
; Bosinning with elec dated toward the end of the 1870s, Eat snares 
are more plentiful in Uncirculated condition, and many issues toward the enc 
of the Coronet series are actually common. For example, there will be ne 
difficulty at all experienced in acquiring an MS-60 or better specimen o 
1901-S, one of the highest mintage coins in the series. 5 Seed inti 

There are many sleepers to be found among Coronet half eagles. 4 - ng 
issues from 1839 through the 1870s, these can be spotted by checking ote c 
records, many of which have been sea oe in David ae study oOo! 
the subject. This procedure will prove useful for later Issues as wel’. . 

taaaed ister pieces, the 1904-S catalogues $400 in MS-60 grade 7. an 
current Guide Book, the same price as listed for the common 1901-5, peo i 
in MS-60 grade the 1904-S is probably at least several hundred times rarer. inis 









Single copy price: $3.50 


demand is for pieces as “types.” I suggest, however, that i i 
coins by design types, the adding of scarcer issues to vate Cored rip g 
idea, if you can find them for little or more than common prices. 

Among half eagles of the Coronet style, acquiring one of each of the 
two design types---the style without motto, minted from 1839 through 1866; 
and the style with IN D WE TRUST minted from 1866 throu 1908— 
will present no difficulty. As indicated, obtaining an MS-60 example of a later 
“0 Poe ree ht will be a apc cpte earlier issues, 1839 through 1866 

- - a more reasona i a ins 
ap Soni ante Aen e goal, although occasional MS-60 coins 

In 1908, the Indian Head half eagle made its appearance. The desi 
counterpart to the quarter eagle, the piece was the work of Bela Lyon Patten 
noted Boston sculptor. The designs and inscriptions are incuse or recessed in 
the surface, with the field or background being the highest point. From the 
aspect of grading, this presents unusual considerations, as even coin-to-coin 
contact in a mint bag soon resulted in pieces having a somewhat scuffed 
appearance. Using today’s strict grading interpretations, even MS-60 examples 
of certain otherwise common issues are bard is find. Thus, a variety such as 
1911-S, which was minted in large quantities, is common enough in lower 
grades, but in Uncirculated preservation is very difficult to find. Use a guideline 
such as MS-63 and many Indian Head half eagles are rare. In MS-65 or better 
grade, there are numerous extreme rarities. One of the first to point this out was 
Mike Brownlee, who mentioned to me about ten years ago that in MS-65 grade 
there were numerous varieties of Indian Head half eagles which everyone 
thought were “common,” but when one actually looked for them, they were 
not to be found. As more coins are evaluated using today’s conservative grading 
interpretations, expect the pricing structure of “common” half eagles, as we 
know it today, to be rearranged! 

In the Indian Head half eagle series there are two well-known rarities, 
pieces which are scarce in any grade. The first is the 1909-O, which had the low 
mintage of just 34,200 pieces. The second is the 1929, the last coin in the series. 
A study of mintage figures shows that 662,000 examples of the 1929 were 
minted, one of the most generous productions in the entire series. However, 
unknown to the casual observer is the fact that most of these were stored in 
Treasury vaults, never released, and went to the melting pot around 1934. It is 
probably the case that only a couple of hundred pieces survive today. 


$10 EAGLES 


Eagles, or $10 pieces, were first minted in 1795. Production was 
accomplished from that time through the year 1804, except that no examples 
were struck with the date 1802. In this range, all pieces are scarce, although 
none is impossibly rare. ont 

The coliector of gold coins by design types is confronted with just two 
varieties. The first is the Capped Bust to Right style with Small Eagle reverse, 
for which coins dated 1795, 1796, and 1797 exist; and the second is the 
Capped Bust to Right, Heraldic Eagle reverse style, for which coins dated from 
1797 through 1804 were made. , ; 

Coinage of the $10 denomination was suspended in 1804. In 1838 it 
was resumed, at which time the Coronet or Braided Hair type, by Christian 
Gobrecht, was used. Coins of this style were minted continuously through 
1907. Coronet eagles are divided into two major types: those minted from 
1838 through 1866, without motto on the reverse, and those minted from 
1866 through 1907 with IN GOD WE TRUST above the eagle. 

The availability situation of ei approximates that of half eagles. 
Issues from 1838 through the late 1870s, are available in worn oe in 
approximate proportion to their mintages. MS-60 coins are rare for all issues, 
and for some issues are so rare that a span of many years may elapse between 
or ar eeatias the late 1870s, gold coins were hoarded in quantities by overseas 
banks. When the United States suspended the paying out of gold coins in 1933, 
and mandated that American citizens turn their coins in, foreign banks held 
onto their supplies. In recent decades, as worldwide interest in collecting gold 
coins has increased, bank hoards have been searched, and many Uncirculated 
pieces dating back to the 1880s have come to light. However, in the $10 series 
most such bank hoard coins for dates prior to 1900 show extensive bag 
marking, as no thought was given to preserving them carefully. Eagles of the 
1900-1907 years are occasionally seen in MS-63 to MS-65 grades and are more 

al an their earlier counterparts. ms 
seen ey te Augustus Saint-Gaudens’ Indian design appeared. This piece 
was at once popular with numismatists and was favorably reviewed in ee 
collectors’ publications. Coinage of the Indian motif was ey t eae 
1916, although not accomplished at each of the branch erie: “pa yo 
the mintage was sporadic and included just 1920-S, 1926, 1930-S, 1932, a 


1933. 





) is such that coins given a small amount 
of handling, including jostling against other coins in a mint bag, show marae 
very readily. Hence, according to today’s strict grading interpretations, rela- 
tively few examples exist for the grades of MS-63 or above. Exceptions to this 
rule are two issues: 1926 and 1932, which came to light in quantity in foreign 
; 5 : ed ; . . > < rave ‘ ble. 
bank hoards, and which are readily availa of 
“% Among issues of the 1907-1916 years, there are many sleepe rs in higher 
grades Even MS-60 examples are quite difficult to find of just about wie 
issue, and the appearance of MS-63 or MS-65 coins is apt to excite even me 
most seasoned gold specialist. As is the case with half eagles of this rig - 
pricing structure of some of the “common” coins will be rearranged once these 
ssues are studied in detail. is . Beate 
x oe Among Indian eagles there are a number of rarities, int luding the with 
periods varieties of 1907, the 1920-S, the 1930-S, and the 1933. Mintage 


The design of the Indian $1¢ 


, . ae scam es 7 anv stances. Thus, 1920-5, 
does not mean that a 1904-S has the meieieal of being math several hunniire Figures cannot be correlated to availability in many “iy . ii 
: ic a j sn’t. The reason 1s é < J Es Cont ued on Page Two 
times the price of a 1901-S, for it does so the greatest _ 475 — otek ie 


people collect half eagles by date and mintmark sequence, 





or thech iries oeeed LAT asia. Under 
or offers to buy and sell, but the broad 
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ee emer oaan sdlnee (ee TNnES fray: Page GaNe) lectors’ hands), 1927-8, 1929, 1930-S, 1931, 1931-D, and 1932. Although 

with a mintage of 126,500, is a great ty in any condition, while 1915-S, with 445,500 doub es dated 1933 were minted, the government takes the stand 
a mintage of 59,000, is available in lower but is rare in Mint State, that none was officially placed in circulation. A few have appeared on the 
however). It is undoubtedly the case that nearly all of the 1920-S pieces were market from time to time over the years and have been seized as ill 
stored by the Treasury Department and then melted circa 1934. The same held, a position which seems, at least to the present writer, to be open to 
thing ed with the issues of 1930-S and 1933. challenge---but arguing with the at pac may be futile! In February, and 

e a number of collectors have endeavored to assemble a set of early March, 1933, it was theoretically possible to have obtained a 1933 double 
Indian eagles by date and mint variety, the most popular i A acquire them eagle from the government by paying face value for it. 
is by type. Discoun the limited-mintage varieties of 1907 with periods Among earlier issues in the series, those from 1907 through 1916, worn 
before and after E PLURIBUS UNUM, there are just two main Ets type examples exi 


in the series: the 1907-1908 
with IN GOD WE TRUST. 


$20 DOUBLE EAGLES 


The large heavy, and impressive double 
lation in 1850, has always been a po 


s 
style without motto, and the 1908 3 type 


e, first minted for circu- 


for a common issue, because of its Boe content of nearly an ounce, and the 
numismatic premium above that, sti 


which is 

The Liberty Head type, by James Longacre, made its appearance in 
1850 and was continued in production through 1907. Three variations were 
made: the first, minted from 1850 through 1866, has no motto and has the 
denomination expressed as TWENTY D. The second, minted from 1866 
through 1876, is similar except that IN GOD WE TRUST has been added 
above the eagle. The third, minted from 1877 to 1907, retains the motto 
above the eagle but has the denomination expressed differently, as TWENTY 
DOLLARS. 

In general, double eagles of the 19th century are available in worm 
grades in proportion to their original mintages. In Uncirculated preservation the 
story is different and follows the theme of $5 and $10 pieces. Coins dated prior 
to the mid-1870s are exceedingly scarce in MS-60 preservation, rarer yet in 
MS-63 grade, and are extreme rarities in MS-65 or better. From the late 1870s 
through 1907, Uncirculated pieces are more readily available, although those 
dated before 1890 are apt to be extensivel ~~ marked. In terms of Uncircu- 
lated pieces, the most common Liberty He double eagle is the 1904, of 
which large overseas hoards have been distributed. After the 1904, there are 
several varieties of its era which can be obtained with some searching, although 
certain issues, even those with high mintages, are apt to be elusive. 

The Liberty Head series is studded with a number of prime rarities, the 
most famous of which is the 1861 Philadelphia Mint issue with the Paquet 
Reverse (with tall rae Just two of these are known. Beyond this, there are 
such rarities as the 1883, 1884, and 1887, made only with Proof finish, the 
rare 1854-O and 1856-O New Orleans issues, the very rare 1870-CC, and a 
handful of other varieties which are seldom seen. 

In 1907, the Saint-Gaudens High Relief double eagle with Roman 
numeral date MCMVII appeared and created a sensation. From day one these 
were popular with collectors and the public, alike. Today, the issue remains a 
classic and is high on the “most wanted list” of many collectors. Time and time 
again, surveys have been made to determine America’s most beautiful coin 
made for circulation, and time and time in the MCMVII has won the honors. 

Among double eagles of the 1907-1933 Saint-Gaudens style, there are 
a number of scarcities and rarities. The MCMVII issue, made only during the 
first year, is not a great rarity, but the demand is so great for it that it is 
among the more expensive issues in the series. Other issues from 1907 through 
1933 have the date in so-called Arabic numerals. Among these, rarities in any 
grade include 1920-S, 1921, 1927-D (in particular, fewer than 10 are in col- 


NS. 


in ee relationship to their original mintages. Uncir- 
culated coins are a different bg ers entirely. There are numerous sleepers 
awaiting the alert student of the series. Take, for example, the two issues of 
1908 from the Philadelphia Mint. There were 4,271,551 examples made of the 
style without motto, but only 156,359 made with IN GOD WE TRUST 
on the reverse. And yet, each catalogues at just $850 in MS-60 grade. Of the 
1908 Without Motto style, bank hoards have been dis , so this issue 
stands today as the most common of its era so far as MS-63 to MS-65 coins are 
concerned. Not so with the 1908 With Motto style. This issue is very rare, and 
in MS-63 to MS-65 gets is at least 100 times rarer than its earlier counterpart! 
So, here is a sleeper for anyone who cares to search for one. ; 

In the grades of MS-63 to MS-65 there are numerous other early 
rarities, including all with-motto issues from 1908 through 1916-S inclusive. 
Particularly hard to find are branch mint issues. Just about any one of the with- 
motto issues from 1908 through 1916 is several hundred times rarer than the 
previously-mentioned 1908 Without-Motto, and yet the 1908 Without-Motto 
catalogues for more than many of the later issues do! 

Double eagles from 1920 through 1932, although many are scarce, 
exist in higher average grades, for they circulated very little. In general, the 
most readily available pieces are Philadelphia Mint issues from 1924 through 
1928, inclusive. Branch mint issues from 1924 onward are rare in all instances. 

While the collector by date and mintmark certainly has challenges 
awaiting him in the completion of a 1907-1932 collection, particularly with 
the landmark 1927-D, the type set collector will have an easy time of it. A type 
set of Saint-Gaudens pieces can consist of two coins, or three coins, as you 
prefer. If you add the MCMVII High Relief issue, the set will contain three 
pieces. Otherwise, it will contain just two: an example of the 1907-1908 style 
without-motto, of which the much-discussed 1908 is relatively available in 
Mint State; and the 1908-1932 style with-motto, of which you will have no 
difficulty in more a Mint State specimen of one of the Philadelphia 
Mint years circa 1924-1928. 


SUMMARY 


The field of United States gold coins of the early years, 1795-1933, isa 
rich and rewarding one for the astute buyer. Particularly among coins dated 
prior to the 1880s, there are numerous sleepers in just about every denomination 
from gold dollars through double eagles. From the standpoint of unrecognized 
rarities, the most fertile field is among higher grade specimens of issues 1834 
and later, but before about 1878. Guide Book values do not reflect the rarity of 
many pieces, so one must go beyond this and study auction appearances and 
sale catalogue listings. Those who take the time to do so will find that in many 
instances a coin, if purchased at catalogue value, may be instantly worth 
multiples of that sum---certainly providing justification for whatever enjoyable 
effort might be expended in learning about such varieties! 

ile collecting gold coins by date and mintmark sequence is popular 
and is a nice pursuit for those who can afford it, most numismatists aspire to 
assemble type sets. Such a set affords a beautiful numismatic reminder of the 
days of long ago when a dollar was worth a dollar---and coins were struck in 
gold, the most famous and desired of all metals. 


Q. David Bowers / P.O. Box 1224 / Wolfeboro, N.H 03894 


EARLY GOLD TYPE COINS 
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BID ASK BID ASK BID ASK 


BID 


AU MS-60 


ASK BID 





$22 1796 No Stars 
$22 1796-1807 
22 1808 
$242 1821-1827 
$22 1829-1834 
$22 1834-1839 
$5 1795-1798 
$5 1797-18607 
$5 1807-1812 
$5 1813-1829 
$5 1829-1834 
$5 1834-1839 
0 1795-179 
$10 1797-1804 
$10 1838-1839 


8200.00 
2400.00 
7500.00 
3100.00 
2700.00 
180.00 
4600.00 
1000.00 
950.00 
1200.00 
2800.00 
200.00 
$200.00 
1800.00 
320.00 


9000.00 
2625.00 
8200.00 
3400.00 
2950.00 
195.00 
5000.00 
1085.00 
1025.00 
1300.00 
3050.00 
217.50 
5600.00 
1950.00 
350.00 


55,000.00 
19,000.00 
§5,000.00 
19,000.00 
14,500.00 

3700.00 
26,000.00 
14,500.00 
12,500.00 
15,000.00 
18,000.00 

4200.00 
32,000.00 


13,000.00 
3600.00 
11,000.00 
4250.00 
3600.00 
225.00 
6300.00 
1450.00 
1375.00 
1675.00 
4450.00 
245.00 
7300.00 


14,250.00 
3950.00 
12,000.00 
4650.00 
3950.00 
245.00 
6800.00 
1575.00 
1500.00 
1825.00 
4875.00 
265.00 
8000.00 


20,000.00 
4700.00 
16,000.00 
5850.00 
4750.00 
320.00 
8900.00 
2400.00 
1950.00 
2500.00 
6600.00 
375.00 
8750.00 


21.750.00 
5000.00 
17,500.00 
6400.00 
5200.00 
350.00 
9800.00 
2650.00 
2100.00 
2750.00 
7100.00 
410.00 
9500.00 


29,000.00 
9000.00 
6,250.00 
9000.00 
7650.00 
775.00 
13,000.00 
4050.00 
3800.00 
4400.00 
9300.00 
900.00 
16,000.00 


26,500.00 
8250.00 
4,000.00 
8250.00 
7000.00 
725.00 
12,000.00 
3750.00 
3500.00 
4000.00 
8600.00 
875.00 


14,750.00 
11,750.00 
1300.00 
19,500.00 
8100.00 
6500.00 
8200.00 
15,250.00 
1500.00 
22,500.00 


500. 
13,500.00 
11,000.00 

1200.00 
18,000.00 
7500.00 
6000.00 
7500.00 
14,000.00 
1400.00 
21,000.00 
2600.00 2850.00 3950.00 4300.00 6000.00 6500.00 10,500.00 11,250.00 17,000.00 18.500,00 
500.00 545.00 900.00 975.00 2250.00 450.00 5800.00 6200.00 16,000.00 17,500.00 


PROOF GOLD TYPE OINS 
wees Ms-60 Ms-63 


4000.00 
15,750.00 
13,650.00 
16,250.00 
19,500.00 

4500.00 


11,000.00 
48,750.00 = 
35,000.00 —— 
35,000.00 —_ 


14,500.00 





ASK 
3500.00 
3100.00 
5000.00 
4900.00 
8400.00 


BID 

7450.00 

7100.00 
10,450.00 
11,250.00 
13,000.00 - 


> 
vw 
x 


BID 
3200.00 
2800.00 
4600.00 
4450.00 
7750.00 


2 
0 


BIO 
3250.00 
4500.00 
6500.00 
6650.00 

32,000.00 
5800.00 


ASK ASK 
3500.09 9000.00 8100.00 
5000.00 14,000.00 7700.00 
7100.00 14,000.00 11,250.00 
28,500.00 


7150.00 aan 
55,000.00 
22,500.00 


1500.00 
1650.00 
2700.00 
3000.00 
24,000.00 
2350.00 


1625.00 
1800.00 
2900.00 
3250.00 


$1 (type It!) 
$22 Liberty 
$2'2 indian 
$3 Indian 
$4 Stella 
$5 Liberty 


$5 Indian 

$10 Liberty 
$10 indian 

$20 Liberty 
$20 St. Gaudens 


2600.00 6300.00 
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HIGH QUALITY 


COIN JEWELRY 


FOR 


U.S. EAGLE COINS 


WHOLESALE: DEALERS ONLY 


COMPLETE SELECTION 


AVAILABLE FOR 
IMMEDIATE DELIVERY 


CALL free 800-262-6106 
incas AK 818-343-6106 
ASK FOR OUR FREE FULL COLOR 


CATALOG AND WHOLESALE 
PRICE LIST 


Hy Gold, Inc. 


22458 Ventura Bivd., Suite E 
Woodland Hills, CA. 91364 





Wholesale Only 


Market Makers in: 


¢ 1.8. Gold Coins including 


A-MARK Guaranteed 
Gold Coins 

¢ World Gold Coins 

e 1S. Silver Dollars 

© World Silver Coins 


—— A-MARK 


== PRECIOUS METALS 


— INCORPORATED 


We are aggressive buyers 


Call us at: 
(800) 421-9219 
(800) 431-9065 (CA) 





ANACS - PCGS - NCI 
BUY - SELL 


JEFF ISAAC RARE COINS INC. 
Life Member ANA 3152 
P.O. Box 2214 / (516) 829-3333 
Great Neck, New York 11022 





ANACS 
PCGS 


- BUYER. 
- SELLER. 


We Are ALWAYS 
In Need Of Certified Coins. 

CALL OR WRITE 

FOR OUR OFFERS! 
ROBERT S. RIEMER 
(718) 253-5031 

P.O. BOX 33-D, MIDWOOD STA 
BROOKLYN, N.Y. 11230 











Littleton Needs Your Coins 


Littleton wants to buy large collec- 
tions & estates of U.S. coins, We 
spend millions each year for quali- 
ty material (Good to MS-65). . . no 

amaged, whizzed or cleaned coins 
accepted. We need all types of coins 
including Indian & Lincoln Cents, 
Buffalo & V-Nickels, Type, Dollars, 
Commemoratives & Gold. (Mini- 
mum $500 value per lot please.) 
Contact Carroll Santy with your of- 
fers today! 


Littleton Rare Coins 
Littleton Coin Company 
253 Union St. Littleton, NH 03561 
(603) 444-5386 














BLUESTONE 
TRADING 


NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 
AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 
IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 


BUYING + SELLING 
QUALITY U.S. COINS 
Including PCGS, N.G.C., ANACS 
and NCI Certified. 
Also buying all U.S. Gold in 
AU-58 thru MS-67 


= CALL US FIRST: John Maben 
meee §=Richard Lombardi 


Outside N.J. (1-800) 541-COIN 
(609) 424-9040 


CERTIFIED NUMISMATIC INVESTMENTS, INC 
ede a 
— = > 
=a = 
ey _——— 


1868 E. Marlton Pike = 
Cherry Hill, N.J. 08003 



















DENVER COLLECTORS SHOW 
BUY — SELL — TRADE 
Coins - Stamps - Baseball Cards 
Watches - Gold - Silver - Bullion 
Jewelry - Sterling silver many others 

Our 5th Year 1987 
DECEMBER 13 
Airport Holiday Inn / 1-70 & Quebec 
Showtimes 10:00am to 4:30pm 
For Info contact: Gary Farnsworth 
Box 440205 / Aurora, CO. 80044 
(1-303) 755-3915 




























DECEMBER 1987 


Offering the “Morgan” and “Peace” 
-999 fine silver one troy ounce 


TANGIBLE 


INVESTMENTS proof like finish! They are the mest 
OF AMERIC A beautiful rounds on the market 


today and they are at very compet- 

itive low bullion prices! Call us to- 
day for up-to-the minute price 
quotes. C.0.C. to those known 
only! (Others certified funds) 


Market Makers in: 


BU thru Gem ¢ Gold 
Type ° Silver Dollars 


Silvano DiGenova 

(Attending every major show) 
1-800-245-7600 © 215-972-0770 
1811 Chestnut St (304) Phila , PA 19103 












BUYING 


ORIGINAL ROLLS 
BUFFALO 5¢ 
MERCURY 10¢ 
WALKING LIBERTY 50¢ 
MORGAN AND PEACE 
SILVER DOLLARS 
PLEASE OFFER 
STEINMETZ COINS AND 
CURRENCY, INC. 


350 Centerville Rd. 
Lancaster, PA 17601 


(918) 451-0665 


OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 


P.O. Box 25 
Broken Arrow, OK. 74013 


3 scales in one 
Gram .1-200 


FAST 
PORTABLE 
ACCURATE 


Daily Market Makers 


@ U.S. Assay Office Silver 
e@ KR, ML, Mex. & Others 
© Foreign Exchange 
@ U.S. Gold Coins 
@ Noble Platinum 
e@ J.M. Products 


Bank financing available. 
(onTINENTAL 

ZOIN CORPORATION 

\ (818) 781-4232 


5627 Sepulveda Blvd./Van Nuys, CA 91411 


DIAMOND TESTER 
¢ Pocket Size 

* Quality Instrument 

* Easy to Use 


adaptor, battery 
weighing container 
included * WARRANTY 


SPECIAL $299 












*x BUYING x 


10K - Gold X .0195 = $ Per Dwt. 

$179 ppd. 2 14K - Gold X .0270 = $ Per Dwt. 
16K - Gold X .0329 = $ Per Dwt. 

CENSORTRON 18K - Gold X .0351 = $ Per Dw. 

est ree y 
900 - Gold X .0428 = $ Per Dwt. 
6 
900-223-0081" vo yom12-923-5247 22K - Gold X .0435 = $ Per Dwt. 


24K - Gold X .0478 $ Per Dwt. 
[ BUYING | 





PCGS LEVEL | MARKET MAKERS 
Liter NGC CHARTER MEMBER DEALER #007 











ahem mga 312) 498-0050 (800) 821-6563 
OR 5 avera Drive / Northbrook, IL 60062 
I To buy/sell or submit coins to 






PCGS or NGC Contact: 


Chuck Walanka or Robert Greenstein 


























U.S. 90% and 40% Coin Bags 
Silver and Platinum 
Mail to: 
R.J. Ltd. 
141 East 56th St. 
New York, NY 10022 
(212) 688-6690 


















GOLD & SILVER 
BANK FINANCING 
Power ¢ Versatility * Flexibility 


Highest Advances Available 

SILVER BULLION * GOLD BULLION 
* GOLD COIN « US SILVER & 

GOLD COIN * PLATINUM 


USE THE POWER OF 
ANK FINANCING 
Ask your dealer or call for 
FREE brochure. 
= SAFRABANK (California) 
$5 16311 Ventura Bivd 
V~ Encino, CA 91436 
1 (800) FOR GOLD 
in CA, (818) 981-7000 






Member 
FDIC 














WE’RE AGGRESSIVE! 


We attend most major coin shows and make a market in: 
U.S. Gold Coins * Silver & Gold Eagles * Rare Coins 


GULFCOAST RARE COINS, 
I 


NC. ANA 


Brian Beardsley 
Call for Quotes 


(813) 262-2800 






866 3rd Avenue South 
P.O. Box 413035 
Naples, FL. 33941-3035 









DECEMBER 1987 


Dealers: Make Up to 
40% Profit on 
Holder Marker! 


e Contains all U.S. Mint Marks 
e Identifies every United States 
Coin Minted 
_@ Includes all Mint State 
,. Gradings - MS 70 thru AG 3 


SOLD EXCLUSIVELY 
THRU COINDEALERS 
CALL 714-751-0690 
WILLARD MARKING DEVICES CORP. 


2621 S. MAIN ST. @ P.O. BOX 2217 e SANTA ANA, CA 92707 





BUYING! 


Choice U.S. Gold Coins 
BU Dollar Bags/Rolls/ 
Singles 


LAS VEGAS 
V.1LP. 100 


INVITATIONAL 




















Nice People, Nice Store 
OPEN Mon-Fri 10-5, Sat 10-2 
BUYING & SELLING 
U.S. & World Coins, Numismatic & 
Bullion. Also buying jewelry, pocket 
watches, etc. Investment counseling 
Our specialty. We are experienced 
professionals practicing conservative 
grading and offering numismatic 
expertise to our respected clientele. 


MISH INTERNATIONAL 
MONETARY, INC. 
ROBERT MISH & STAFF 
Phone (415) 324-9110 
1154 University Drive 
Menlo Park, California 94025 


WESTERN 
NUMISMATICS LTD. 
BUYING — SELLING 


Dollars, Bullion, Proof Sets 
Mint Sets, Art Bars 


LOUIE MORENO JR. 
19063 East Colima 
Rowland Heights, Calif. 91748 
(818) 810-2002 


je 


THE ee Oh aes SHOW 


JANUARY 20-24, 


BUYING BUYING 
Collections, Estates, Portfolios, Dealer Stocks 
Large Quantities Always Needed 


e U.S. Gold Coins 
e Silver Dollars 
e Commemoratives 


From Circ. to MS-65, Common to Rare 
Singles to Bags, Call for Quotes 


RYAN JAMES, LTD 
141 East 56 Street 
New York, New York 10022 
(1-800) 932-0164 
(D-10 FACTS) 


WANTED 


PRECIOUS METAL SCRAP 
We buy on assay as follows 

Kt Grade Gold Lots 

Hi Grade Silver Lots 

Hi Grade Platinum Lots----95% 

90% Advance Payment 
Fast Turnaround 
To get further details, and to 
open an account call or write 
today. 

AMERICAN COIN COMPANY 
12164 Ventura Blvd. 
Studio City, California 91604 
800)235-COIN / (818)980-884 





ae 
Dealer set VARY 20k, SS ~—SCséDeealer set up Thurs. Jan. 20th 


THE PRE-SUPER BOWL SHOW 
HOLIDAY INN EMBARCADERO 
1355 North Harbor Drive on beautiful San Diego Bay 
Next Show: MAY 5-8, 1988 


DANA LINETT / / THE SAN SAN DIEGO SHOW, 


P.O. Box 3341 - 


La Jolla, CA. 92037 


INC. 
- (619) 273-3566 


1987/88 COLLEGE BOWL GAMES 


COIN SHOW 


NOVEMBER 18-21, 1987 
Dealer Day - November 18th, 
SAHARA HOTEL 
Las Vegas, Nevada 
Information — Call or Write 
PAUL L. KOPPENHAVER 
(818) 787-4020 
P.O. Box 430 
Van Nuys, CA. 91408 


1987 


HOUSTON, TEXAS 
Three Super Shows For 1988 
March 18, 19, 20 (65+ tables) 

July 8, 9, 10 (112 tables) 
October 14, 15, 16 (65+ tables) 
Sheraton Crown Hotel and Conference Center 
Bourse Fees ape $175 / March & October $160 
For info. contact: MILTON DOVE 
P.O. Box 92146 Houston, Texas 77206 
713) 580-1800 or 445-8625 


William Youngerman, Inc. 


makes a market in 
All U.S. and foreign gold bullion coins 


).S. gold type coin 
x arce and r Gale 
Reuters page “WYPM” for indications 

© FACTS-K82, COINNET —FL46 

Member PNG - ANA - PCGS - AAA 
and other Local, State and 
National Organization 

WILLIAM YOUNGERMAN, INC 

RARE COINS/PRECIOUS METALS 


QUANTITIES ALWAYS NEEDED 


We are especially interested in 
entire collections or dealer stocks. 


INVESTMENTS, INC. 

1302 E 66th St/ Richfield, MN 55423 
In Minnesota: (612) 861-7028 
Outside Minn: (1-800) 624-2581 


ROLEX WATCHES 
NEW & USED 
Buying and Selling 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 


MILWAUKEE 


MidAmerica Coin 
Convention 
July 8-9-10, 1988 
MECCA Convention Center 
250 Dealer Tables 
Bourse: Kevin Foley 
P.O. Box 589 
Milwaukee, WI. 53201 
(414) 282-2388 


Official License 1 oz (.999 F.S.) Silver Medallion 
Proof Condition 


MINOR BOWL GAMES 
Mintage 4000 each of 
single teams 
1000 3 pc sets include 
winners coin 
Aloha - Univ. of Florida vs UCLA 
Blue Bonnet - Univ. of Pittsburgh vs Univ. of Texas 
Gator - Univ. of South Carolina vs LSU 
Holiday - Univ. of Iowa vs Univ. of Wyoming 
Liberty - Univ. of Arkansas vs Univ. Georgia 
Peach - Univ. of Tennessee vs Indiana Univ. 
Sun - Oklahoma State vs West Virginia Univ. 


9000 single tema coins 
1000 3 pc sets include 
winners coin 
Citrus - Clemson Univ. vs Penn State 
Cotton - Univ. of Notre Dame vs Texas A & M Univ. 
Rose - USC vs Michigan State Univ. 
Orange - Univ. of Miami vs Oklahoma Univ. 
Sugar - Syracuse Univ. vs Auburn Univ. 
Fiesta - Univ. of Nebraska vs Florida State Univ. 
Most Available Now Call for Details 
“1841” / P.O. Box 997 / Sister, Oregon 9 
(503) 548-4428 CoinNet OR-11 
TOLL FREE (Outside OR) (800) 345-1841 


97759 








the COIN 


Our 25th year.... 


Vol. XXV_ No. 51 


DEALER 


newsletter 


. . .@ Monday morning report on the Coin Market 
December 18, 1987 


Single copy price: $3.50 


December 38,1987 Sinale coy prices $5.50 
GOLD MARKET ENDS YEAR ON PROMISING NOTE 
Happy Holidays- - - This Is The Last Issue Of 1987 


The Market in Depth 


For all intents and purposes, the just completed Dallas Coin and Stamp 
Expo brought to a close coin show activities for the year. There may be a 
few more shows around the country this week, but the next major show 
will be the FUN Show, beginning January 7th. For the most part, most 
dealers reported having a decent show, although the majority of business 
was relative to seasonal buying trends. Again, dealers are buying coins for 
their customers, who in turn are looking for gift-items. The modern coin- 
age is most popular, with collector coins somewhat active if the purchaser 
knows what is on the recipient’s want list. Investor coins seem to be put 
on the backburner for the time being as investors wait for the new year to 
make any substantial commitments. On a positive note, the Dallas ‘el 
did find a few dealers interested in buying into specific areas for coins 
they feel have good potential. This, of course, means coins that are prop- 
erly graded and satisfies the buyer’s eye. 

The most active numismatic coins are gold. Even after the holiday rush 
slows down there will still be an active market for U.S. gold. As of this 
writing, gold bullion is trying to stay above $500 per ounce. If it does go 
over $500 and stays there, the U.S. market will be even stronger. How- 
ever, even if it falls back, prices may fall somewhat, but activity among 
the marketmakers usually continues. At this time, most of the activity for 
VF thru AU gold is very solid with trading ranges in some denominations 
actually overlapping. Markets are so tight that very little separates bid 
levels from VF thru AU, for example, $10 Libs are $253 in VF and only 
$277 in AU. This is a prime example of how some numismatists envision 
the future of the rare coin market, as a readily tradeable commodity, like 
stocks. However, the true fascination of numismatics to any dealer, col- 
lector, and even the investor is the subjectivity of the rare coin market--- 
that is, purchasing a coin with the possibility of it being worth substan- 
tially more to someone who likes the quality more than you. 


This being the last issue of the year, we thought we would 
add a little color to your holidays. The CDN Family would 


like to wish all of our readers a happy and safe holiday season. 
The next issue will be dated January 1, 1988. 





The recent Stack’s Sale, in New York City, was another of several auc- 
tions conducted in the last few months which seems to indicate that rare 
coins are still in demand by both dealers and collectors. The sale realized 
about 20% over pre-sale estimates. Prices were relatively strong as can be 
seen from the following examples: 
























This Week’s Market 


CENTS: The BU roll market for Lincoln cents ends the iti 
i 2 PN last couple 2 months meh seen many issues ithe ras ancl en 
week finds numerous plus signs. Most of the activity i 
issues dated 1937 to 1945, gn ctivity is centered around the 
NICKELS: Key war nickel rolls are still finding sales very slow. A few want 
lists have appeared lately, however, they are usually for one or two rolls and 
the buyers want to pay a little back of bid. Needless to say, sellers of the 
1942-S and 43-S must discount their rolls in order to sell them. 
DIMES: BU Roosevelt dime rolls are still suffering from an excess of ma- 
terial at discounted levels. This is not to say that the whole series is weak, 
but demand is just not real apparent at this time. The 1947-S, 53-S, 54-S, 
and 56-D rolls are lower this week. 
QUARTERS: The Washington series also finds a few rolls at lower levels as 
buyers are not very active. The following rolls have fallen with their new bids 
listed: 1944-P/$190, 44-S/$425, 48-D/$225, and 54-S/$110. 
HALVES: BU Franklin rolls are showing some signs of lethargy and as a re- 
sult, a few issues are lower. One of the key dates in this series is the 1955-P, 
circ or BU; nonetheless, it seems to be readily available in BU, therefore, 
bid has dropped to a lower $200. 
DOLLARS: Changes are very sparse throughout the dollar columns, how- 
ever, the entire series appears to be quite stable at today’s levels. Most of 
the material being offered on the teletypes are usually miscellaneous lots 
and are available around the bid/ask levels. 
PROOF SETS and MINT SETS: Both of these areas continue to be quite 
strong at current levels. Several dealers are willing to buy quantities of 
various sets, but the main problems are, the sellers only have small quantities 
and they usually want in the ask range. 
COMMEMORATIVES: Higher bidding has slowed down to a crawl as buyers 
concentrate on other areas for the time being. Nonetheless, several buyers 
will still take quantities of most issues at bid levels in various grades. 
TYPE: The type market is being somewhat ignored at this time. Most dealers 
feel this area of the coin market will pick up at the FUN Show. It is not un- 
common for dealers to be less than enthralled with this market at this time 
of the year. Their customers are the same way. 
GOLD: There are plus signs galore in the U.S. gold chart. This market con- 
tinues hot and the marketmakers are being very competitive. Generally 
speaking, there is only about a 10% difference in bid levels from VF thru 
ae ee ae aae ted Pot eal holesaling at a higher level this 
: oO oof Eagles are wholesali 
eC nee proof Silver Ea im are stable at $38,50/$3 . The 1986 
BU Silver Eagle is trading at $13.20/$13.75. 

















































































P ‘ ‘ ; . 
Denomination Cataloguer’s Grade Price Realized 
1856 Flying Eagle Cent BU $ 3,190 OT Cone 
} IGN GOLD jodern estrikes. Tra i ' 
1864 Two-Cent Piece Large Motto Ch. BU 1,870 ree: Suen’ gold coins in this issue are figured on # basis of gold at $495.00 per ounce 
1872 Three-Cent Silver Ch. BU $37) = — BID ASK 
1912 Liberty Nickel Ch. Brilliant Proof i, 60 Amer. Eagie1 Oz. 509.50 + 514.50 | Can 1/2 Oz 260.00 264.00 | Mex on * 7 : ps = 
1807 Draped Bust Dime Ch. AU tt 1/2 Ox. 2000 ¥ 50680 | 9 14 Ce 8888s Tones ou} Pet =—-28.28 + «(26.28 
1/40 132.50 + 136.00 /10 Oz : ‘ 
1818 Bust Quarter Ch. BU 5, 00 1/10 oe 54.00 + 56.50 | Krugerrand __ 492.50 497.50 | Me et 40 a = 426.00 
1918/17-S Standing Liberty Quarter Ch. BU 14,3 — bu. 5450+ 66.25] 1/2K'rand 24250 + 746.00 12 Os eae atl ey re 
~ ~ 2 V/ ran . 
1895 Morgan Dollar Billiant Proof 20,900 i oe al 30 ; “4000 1/10 x'rend 48.00 Eliz. Sovs. (new) 116.50 + 120 20 
r + en r 1.75 488.2 
1807 $90 Cold Roma Pro 0°800 as: fess + arma [Meare one; go [wemamt Dy. Sao ¢ 5078 
5 482.75 489.25 esos : 
1907 $20 Gold Roman Numerals Proof 80,8 Cc ifeche me 508.50 513.50 10 Pesos 117.50 120.00 | Russia 10 Rubles 121.25 _+ 124.75 
— FOREIGN GOLD: (Usually traded In XF/AU condition.) 
BIO ASK 
U.S. GOLD: (Prices are for the most common date of each type.) 9150 + 95.50 
VF XF Belgium 20 Fr 11400 + 118.00 
Colombia 5 Peso 7. 
9 
BiD ASK rorad c France 20 Fr. (ROOS 95.00 — 
$1.00 (1) 135.00 + 145.00] 162 alanis en (Ca = 
$1.00 (11) 255.00 280.00 ales = pre 112.00 se 
$1.00 (it!) 135.00 + 145.00 italy 20 Lire 91 50 
2% Lib 175.00 188.00 Netherlands 10 Gu 93.50 7.50 
$2% Ind 175.00 190.00 sesseihu Wubi’ 60.75 63 26 
$3.00 450.00 500,00 Swiss 20 Fr 101.00 105,00 
$5 Lib/nm 168.00 181.00 CIRCULATED SILVER BAGS ane BID 
$5 Lib/wm 144.00 + 154.00 ac (Approximate “melt” value 
$5 Ind + 220.00 x 5000.00 7000.00 2 U.S. 90% $ 4,950 - $ 5,050 ~ ped 
0 Lib/nm 0.00 0.00 05.00 9 540.00 4 1800.00 1950.00 ¢ US. 40% ¢ 1,900 $ 1,960 Frye 
$10 Lib/wm 253,00 + 268.00] 261.00 + 276 ie hi 1800.00 1950,00 74,000.00 Wartime 5¢ $ 1,320 - $ 1,370 
$10 ind 436.00 + 456.00] 446.00 _ + 466.00 Pon 2700.00 3000.00 7400.00 sn preps Canadian 80% $ 3,850 -$ 3,950 ($ 4,153) 
O Lib tl 562.00 + 582.00] 585.00 + 607.00 ) 3 sar ex ; 1850.00 2025.00 4600.00 pons 00 6900.00 American Silver Eagle 1 oz. $ 8.10 $ 8.35 
$20 Lib (11) 512.00 + 529.00] 522.00 + 542.00} 562 ane Ga 4 1175.00 1275.00 2 < 2950.00 3150.00 Bullion-related materia! figured at spot silver 
$20 Lib (11!) 512.00 + 529.00] 522.00 + 542.00 50. L sa 00 + 900.00 950.00 § bie : price of $ 6.98 
$20 St.G 520.00 + 538.00] 540.00 + 5660.00] 570.00 590.00 615,00 Sah aes pase . - _ AE 
ei sa . l ble to monitor all transactions sere jJealer transactions. As an investor you 
= Under the present system, it is Imposs\o | -E: The prices in the Newsletter are from dealer-to-deater transde espective bic 
THE COIN DEALER NEWSLETTER reports the ee a oe ae ceaeate reflection of the market. INV yea nes ha tse nick —ae Jerline split-grade coins may bring over or under respective bids 
to buy and sell, but the broad information sources of the Newsle er ma ed coin in eac cat y : ‘ 4 


may buy and sell coins through a dealer for a fee, as you would buy stock through 





a broker. Prices listed are for no-question gra 
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eee eee 
of available BU 


1935-D 188.00 
1935—S 400. a 


1936-D 
936-8 


1937-D 
1937-S 


1938-D “ie 

1938-D buff NONE MINTED. 875.00 

“Oi 5-00 ; a i i 1938-S 82.00 87.00 140.00 

939 Of 1 5. I 

ue 00 885.00 : » ; f “00 | 1939-D 128.00 

275.00 295.00] 400.00 F ; ; : 1939-8 $7.00_+ 
: 00 6 é 6 id 





825.00 885.00 
275.00 295.00 
65.00 70.00 


"93 Caepies 

ONDE O4 

D ware R5. Of Of i r Of t k ‘ i 

i 1942-Pt2 

ee. x j i : i ‘ i E ; Bd ae 

Grant-with Star ; y 1942-S 180. : 1220.00 

Gran 68.0% a . 650. : B E ‘ rf a: 1075.00 1175.00 

ates 400. ; eh : i ; ; : ‘ : 800 875.00 950.00 
544 ; 0.00 





f Z 0.00 60.00 

Hug-Walloon . 5 : | ' , 4 : ; K rf ; 875. 
~ 2 850.00 

600.00 
750.00 
0.00 
9.00 
115.00 
10.00 


000.00 7, 
00.00 


425.00  460.00| 875.00 92500 | 1900.00 2080.00 | 4300.00 
$8.00 63.00] 190.00 210.00 | 1150.00 1250.00 | 3500.00 ‘ 155.00 
380.00__ 410.00 | __475.00_520.00 ’ 00 947 $0.09 


95.00 102.50] 250.00 270.00 : ; 14.00 + 15.00 ‘ : 215.00 
97.00 107.50] 250.00 270.00 } 550.00 ; ‘ t A 275.00 


40. : 
260.00 285.00 ? r t 4 ’ d 3 : ‘ 300.08 
"34-D Oregon 195.00 210.00] 310.00 340.00 : : 5. f A 1250. 
"36 Oregon : $45.00 157.50] 260.00 280.00 
*36-S Oregon 0.00 00 

-D Oregon i A 132.00 60. 85.00 
"38 Oregon-PDS 575.00 800.00 875.00 | 1300.00 1400.00 
"39 Oregon-PDS 1200.00} 1300.00 1425.00 | 2350.00 2600.00 

le 10) 


Oregon Trail- D 


sis 


ssssss: 





oo 
SSao=a 


iS 


oa 
=O} 


Panama-Pacific i € f f 00. 98 i f 
*20 Pilgrim J d y . i ‘ 275.00 300. 00 
"21 Pilgrim 4 x y J R 425.00 460.00 
Rhode Island-PDS y ‘ 1275.00 1400.00 
Rhode Island-Type : . y id .00 460: 00 
Roanoke Ol x g 93. a A 375. . 
Robinson-Ark e : k 8 275 00 300. 00 
"35-S San Diego x a ‘ i 175.00 190.00 
*"36-D San Diego d o y \ 190.00 210.00 
Sesquicentennial * i # 190.00 210. 00 yi 
pans! ra’ A A . 800. 0 .00 fi A 0 s 
Stone Mountain ; 125.00 135.00 11.00_+ 
"34 Texas y j i S 220.00 240.00 
"35 Texas-PDS x A 660.00 720.00 
"36 Texas-PD 
‘exas-PDS y 410. i ‘ i 7 f 
"38 Texas-PDS 4 J 825. 00 900.00 1100. 00 1750. 00 
Texas-Type i ‘ 5 5 220.00 240.00 id 320.00 400.00 
Ft. Vancouver ! : J 550.00 H i 760.00 | 1900.00 
On uM a A 5 
"46 B.T. Wash-PD: 
°47 B.T. Wash-PDS 






11.75 

















NONE MINTED NONE MINTED» 
2.80 3.05 30.00 32.00 
NONE MINTED NONE MINTED 


3.10 3.35 


-- -- , . 60. 00 65.00 
48 B.T. Wash-PDS eo -— 150.00 165.00 
hes ae Wash-PDS —_ -- , ‘ 195.00 215.00 

D ~- R : 180.00 200.00 



















v D — j 57. ‘ a5. 
B.T. Wash- Type 8.50 : k k : 17.00 


















wees = = | BB BRS ele ie) ee ee ne i; |} 18 
"53 Wash-Car-PDS = _- 165.00 100 : 8 2.40 2.60 
Wash-CarType 9.25 10.25 12 15.00 as 275. ; 9 3.10 3.35 
Yourcmunty 13800 30.00 3288033830 ticco | $2090 Sooo fet oe 
1965 sms ; 8.00 7.00 8.00 


































cje LO 1966 sms , B 8.00 

'03 La. Pur/Jefferson 1650.00 1800.00 | 2350.00 2550.00 | 3250.00 ‘ 1967 ans : : 7 ; 
03 La. Pur/McKinley 1650.00 1800.00 | 2350.00 2550.00 | 3250.00 ao) ‘ : 2.00 eet 3.00 3.00 
04 Lewis & Clark 2300.00 2500.00 | 4000.00 4350.00 | 7000.00 1968-D F : 3.25 3.50 6.00 6.50 
05 Lewis & Cla 2300.00 2500.00 | 4100.00 4450.00 | 7200.00 1968-S ‘ 370 290 NONE MINTED < 
Pan-Pacific $1.00 k 650. 00.00 B50. 550. 2800. 800. 4 : ee i 8. 8. 
Pan-Pacific $2.50 ‘00} 2600.00 2850.00 | 3750.00 4000.00 00 Pgse-S Fr. : aN 13.95 16. 
‘16 McKinley 1750.00 1900.00 | 2950.00 3150.00 ; 1969-D 3.00 3.25 7.50 8.00 
"17 McKinle f ; d 1750.00 1900.00 | 2950. 3150.00 1969-S 285 3.10 NONE MINTED 

rant ‘ ‘ 900.00 050.00 0.00 4000.00 R ‘ 1969-S Pr i 8.00 8.75 16.00 17.00 
Grant-with Star 1900.00 2050.00 | 3750. 00 4000.00 5100.00 : NONE MINTED 6.00 6.30 
esqui-$2.50 1125.00 _1225.00 } 2100.00 __ 2250.00 5800.00 ; : 6.50 7.00 


Pan-Pacific $50(Rnd NONE MINTED 



























Pan-Pacific $50(Oct 14,500 5 : = ‘ : : NONE MINTED 
COMMEMORATIVE SETS 19.00 21.00 
50 Piece Set Silver 20,150. + 21,660. 0.00 00 
144 Piece Set Silver 40,970. + 44,270. 1971-D iy f j ‘ 9.50 10.50 
11 Piece Set Gold 20,625 21,675 1971-S 3.40 3.65 NONE MINTED NONE MINTED 
/ 1971-S Pr. 24.00 26.50 20.00 21.50 





(no $50) 
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THE COIN DEALER NEWSLETTER r 


1938-D 
1938-S 
1939-D 


19-S 
1943/2-P 


Nb 5s 
S8a8 


1949-D/s 34.00 
1950-D 4.70 
1954-S/D 6.00 

955—D/S 6.00 


DIMES: 
1982 Plain Full Strike 









115.00 125.00 


¢ following prices are for typical rolls of the dates involved In the Lincoln series 
; . A tted n h ' = 
B u R ol H “S more. In the Jefferson series, some of the later rolls tend to be dark—these bring lower prions: “pene, full stope rolls (when svete ieies higher prices. in the Mercury seria 
Liberty rolls (particularly the S-mint issues) are worth more than Gaend pelea UR-SS nao eet be found ia the ounit eae ee waane 






























QUARTERS HALVES 
BID ASK BID AS 
1934 1500.00 1650.00 3100.00 3400.00 


1934-D 
1934-S 


1935-D 
1935-S 


1936-D 
1936-S 


4900.00 5300.00 MONTHLY SUMMARY 
NONE MINTED MONTHLY SUMMARY 
.00 050.00 200.00 2400.00 
4900.00 $300.00 
3600.00 3900.00 ; 
975.00 050.00 a 2 a : : . NONE MINTED 
MONTHLY SUMMARY : . 7.00 9.00 
3300.00 3600.00 q 


pane MINTED NONE MINTED 
7 : 0 6. 00 

A it ‘ 8 . 40 
000.00 075.00 2400.00 : : 5.50 


a nt 


6.50 
6.50 












1937-D 1650.00 1800.00 F 5000.00 . NONE MINTED NONE MINTED 
1937-S 4300.00 4700.00 J 4500.00 : : 29.00 31.00 18.00 19. 
538 00.00 400.00 300.00 600.00 U.00 0.80 NONE MINTED 
1938-D NONE MINTED MONTHLY SUMMARY 50 : : u : E NONE M 
1938-D buff NONE MINTED NONE MINTED 1975-S Pr. : : : ONE MINTED score Suara 


1938-S 


1939-D 
1939-S 


2000.00 2200.00 NONE MINTED . : 00 : zi 7 NONE MINTED NONE MINTED 

500.00 650.00 500.00 i a pats y s . : é 

1200.00 1300.00 2500.00 : * : 5 80.00 
2400.00 3500.00 i 1976-S 40% BU NONE MINTED 


















NONE MINTED NONE MINTED 


































540 510.00 3500.00 q 1976—S 40% Pr. NONE MINTED E MINTED NONE MINTED fl 00 
1940-D 2700.00 NONE MINTED 9 . : 00 5 6.50 00 50 50 00 
1940-S 850.00 650.00 800.00 1977-D .75 85 5.00 5.50 6.50 7.00 12.00 13.00 

5 250.00 800.00 1950.00 wi P 20:00 25.90 13.00 16.00 12 00 13.00 4.00 1 00 
1941-D 75. \ A . ‘ ; & 00 60 350 50 6.00 
1941-S HH rhe ht 1978—D 1.20 1.30 3.00 3.25 7.00 7.60 12.00 13,00 16.00 
57 280.00 1800-00 1950.00 1978—S Pr. 100.00 108.00 16.00 17.00 13.50 15.00 15.00 16.50 26.00 
1942-Pt2 NONE MINTED NONE MINTED ak U 80 00 00 60 0 0 0 






1942-D 415.00 450.00 3500.00 3800.00 1979-D -90 1.00 3.50 3.75 7.00 7.60 12.00 13,00 11.50 12.50 
1942-S 2350.00 2550.00 3 00 00. 1979-S Pr. (1) 72.00 A 15.00 16.00 16.00 17.50 15.50 19.00 21.00 

94 0.00 40.00 1800.00 a ; 90.00 A 32.00 35.00 45 00 49.00 } 33.00 95.00 0.00 
1943-D 565.00 610.00 3600.00 80-P : ; AO 30 6.00 : 00 1.50 -30 
1943-S 1050.00 1150.00 3600.00 : F 2.50 2.70 5.50 6.00 J 12.00 12.50 13.50 

942 190.00 205.00 800.00 350. ; 0 ‘ 12.00 13.00 13.00 14.50 ; 15.50 20.00 22.00 
pore ahe he enna age ‘60 9 260 2/80 $30 6.00 12.00 11°50 12:50 
1944-—S 425.00 460.00 3000.00 00 ‘ ‘ . : : : : . . 

oq 30.00 05.00 800.00 950.00 f 13.00 14.00 13.50 15.00 A 15.50 20.00 22.00 
1945-D 290.00 310.00 2500.00 2750.00 170. : 40.00 44.90 25.00 105.00 103.00 












0 0. 
6.50 


1945-S 


270.00 290.00 100.0 00 : 8 50 10 2 
85.00 00.00 2200.00 2400.00 5 : . . 6.00 
185.00 200.00 1600.00 LS ag 94 be—> ET. A ‘ ‘ J “ . ar I “ 
200.00 215.00 2500.00 2750. - , : : t = A i J 
0.00 90.00 00.00 500.00 18.00 19.50 


1946-D 
1946-S 





































































































































































































1947-D 240.00 260.00 2000.00 2200.00 8 : : . i i my oy 24.00 at mute 
i 180.00 at Ts 00 "80 1.00 275 3.10 6.25 6.75 15.00 16.50 20.00 
1948-D 225.00 a, 245.00 225.00 240.00 1984—S Pr. 350.00 100.00 110.00 70.00 80.00 40.00 45.00 135.00 
: i ‘ < 985-P 80 A : a . 6. ‘ ‘ : 
8 re PBul sone TT er : 2.75 3.00 5.75 6.25 11.00 12.00 11.50 
1949-D 280.00 300.00 900.00 950.00 | 70.00 75.00 70.00 80.00 31.00 34.00 180.00 
* , < . . ¥ pees 6.00 : x ‘i 
1949-S NONE MINTED 1950.00 0.00 . 4 a So os 11:00 
1950 160.00 170.00 725.00 775.00 mn 0.00 oe 50.00 55.00 26,00 
1950-D 180.00 195.00 425.00 460.00 g=3 : : : 5 
- NE MINT m2 iz be 
1930-8 280.00 : 5 yo ue a 50 1987-D = 85 5.50 6.00 11.00 12. 
: : dy ; ps ae 70.00 a 70.00 40.00 
1951-D 150.00 ” 640.00 680.00 1987-S Pr. 
1951-S 390.00 j 600.00 650.00 
. 0.00 r 205.00 220.00 
1952-D 130.00 ; 235.00 250.00 
1952-S 00,00 90,00 630.00 
95 A A 450.00 480.00 
1953-D 190.00 - 200.00 
1953-S i 360.00 390.00 
954 173.00 183.00 
1954-D i 130.00 140.00 
1954-S } 240.00 260.00 
: 200.00 00 
1955-D NONE MINTED 
Web NONE MINTS GEORGE WASHINGTON HALVES 
BID ASK 
—< BID ASK 
we 10.00 10.50 1982-S Proof 8.50 9.00 
ost 1982-D BU 
1es8-P 2.00 __149.09 OLYMPIC COINS OLYMP 
Lesa reno : SILVER DOLLARS TWO COIN SET ms is 
1960sm NONE MINTED NONE MINTED BU PROOF = . 44.00 46.00 
1960—-D 60.00 64.00 98.00 —- 105.00 BID ASK BID ASK 1983-S & 1984-S Proof Dollars 
1¥60-D m None aes 00 ot Sam 00 1983-P 25.00 27.00 NONE MINTED THREE COIN SET 97:00 105.00 
ts. 60, 64, 100.00 z 49 53.00 NONE MINTED 1983-PDS BU Dollars 300.00 320.00 
sea 50 0 cass, 33.00 36.00 21.00 22.50 1984-PDS BU Dollars 
1962-D 60.00 eee oo 26.00 NONE MINTED THREE COIN PROOF SET 
76 60.00 84 1984—-D 125.00 150.00 NONE MINTED ae (1983-S & 1984-S Dollars 
oer : 1984S 65.00 Sila rr ae 1984-W $10.00 Gold) 290.00 300.00 
1964-D TEN DOLLAR GOLD : SIX COIN SET 
1964—Pr 1984—P NONE MINTED 900.00 925.00 ra tat 
56 600.00 625.00 (1983 & 1984 Dollars, BU & Proo 
1984-D NONE MN e 440.00 ; 540.00 660.00 
Es 1984-S NONE MINTED 430.00 ape 1984-W $10.00 Gold BU & Proof) 
1966 sms 1984-W 295.00 310.00 245.00 ae 











STATUE OF 
LIBERTY SETS 


1967 sms 
1968 


STATUE OF 














1968-D 
1968-S LIBERTY COINS 
1968-S Pr 15.00 16.00 © COIN SET 

709 “OC 13.00 HALF DOLLARS Lh 0 28.50 30.00 
1969-D 16.00 17.00 28. ce warren Half & Dollar B ae 35.00 
1969-S NONE MINTED 5.50 5.75 es “nd Half & Dollar Proof 33.25 
1969-S Pr. 6.00 17.00 NONE MINTED / : OIN SET 
Lge: ae pe SILVER DOLLARS ohn St ' 925.00 345.00 
1970-D 11,00 12.00 oe 23.50 NONE MINTED Half & Dollar & $5.00 B tapes bir +4 
1970-S NONE MINTED alae MAINED? cas 24.50 25.50 Half & Dollar & $5.00 Proof 2 
1970-S sm NONE MINTED T 
Lr $8 1§.39 FIVE DOLLAR GOLD SIX COIN SET 

9 12.00 13.00 ye 720.00 235.00 (Half & Dollar & $5.00 : 650.00 675.00 
1971-D 11.50 12.50 305.00 320.00 2% BU & Proof - Cherrywood Case) 

1971-S NONE MINTED 

1971-S Pr. 15.00 16.50 


_ 489 — 


10.00 1030 


4.00 
10.00 10.50 
11.75 13.00 
6.50 8.00 


10.00 
17.50 17.50 
0.00 0.50 


395.00 
250.00 


5.00 
200.00 215.00 
15.50 y 
7.00 0 00 125, 00 
a 5850.00 
71.00 320.00 
60.00 130.00 265.00 = 
9.50 00 


10.75] 11.75 t y 65.00 70.00 630.00 
y 167.50 180.00 470.00 
20 0 





897-S a ¥ 
1898-P & j & 10.00 
1898-0 x J 15.00 J J Hf 7 
898! L 10.50 13.50 14.50 15.50 d R B 43.50 145.00 
" 5. 50.00 WO 16.00 5. w J 60.00 80.00 
10.50 11,75 12.50 12.50 E x a 20.00 20.00 
10.50 13.75 14.75 16.00 A . . 48.50 120.00 
9.50 4 . ‘ 2.00 Re. 15.50 21) 


























PEACE DOLLARS 

30.00 33.00 45.50 H J : K 
10.00 10.75 10.75 ‘ x 5 40.00 
11.00 12.00 12.50 : d E 120.00 
11.00 __12.00 12.50 bs ; - _ 180,00 
10.00 10.75 10.75 2 if é 40.00 
150.00 
175.00 
60.00 
400.00 
60.00 

_ 360.00 
150.00 
200.00 
160.00 
180.00 - 
570.00 2 J 1750.00 
320.00 35 1625.00 
400,00 440.00 500. 1650.00 
295.00 __ 315,00 _ 

250,00 275.00 

320,00 350.00 

1600.00 

J 180.00 

13,50 16.25 : ? J Y f 440.00 
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MS-69: (UNCIRCULATED) Strictly uncir MS-64 Will be sharply struck and have full lustre (brilliant of MS-6 ober UNCIRCULATED) Will be sharply struck me Lovee MS-63_ PROOFLIKE (CHOICE UNCIR- 
culated—snowing no evidence of rub oF marks; may show oni: original ene? May exhibit some field distractions, but none . ene or original ery Will exhibit pe GA ATED F PROOFLIKE) Will exhibit the 
wietion However, no further qualifications strike. SI ould Nave Yuh me. have « few minor cheek contect marks. Oefinitety In the fields and will exhibit virtually oe ae AAS-63—Ddut 
@ necessary. it Will be beg marked ind/or | lustre. These are well above average coins nicer inoa de MS-63. Musi Neve eye appes!. eas ort. MS-65's gre ony 8 email (bu 
weekly struck; may not have full justre / bie unciroulated specimens of any Se kanal proofiike surfaces Doth sides. 
ve '@ app . 





Listed prices for Blue and Brown | 
coins In original government hot 


2100 / 2500 ; . : 1976-S40%Pr. 


10,000 ees i x i 1977-D 
1977-SCLPr. 


23.00 | 1980-S 
22.75 | 1980-SPr. 
23.00 __| 1981-P 

f 98 D 


1981-SPr.(1) 


Extremely Rare 1981--SPr.(IT) 
240 / 270 Prices are for average quality sets (Proof 63-65). For sine PIER OORr SETS i 'stes prices for 1955 tiat pack to date are for sets in the 


Proof 63 or 65 prices, consult the Monthiy Summary. original men’ 
iginal govern: it holders, 


00 of 
120 | 135 aaa ae ee a 
120 / 135 4300.00 4700.00 
5¢ 3000.00 3250.00 
f 1725.00 
8850 / 10,500 700.00 1300.00 C 1979-St2 


1250.00 1350.00 i i 1980-S 
1200. 5 1981-S 











180 / 200 


1983-S Pres. 
1984--S 
Pr 


825 / 950 = 3 , : 1986-S 
1450 / 1600 r ‘ . : 1986-S Pres. 
1 98 


2300 / 2700 +2 te aage 
Extremely Rare Extremely Rare 
Extremely Rare Extremely Rare All prices are for sets in original I" t holders. 58 ar 
pemaly Ware a ano sets sued in 1980,82, 830 MINT SEE TSE ioinecy, 1959 to date are singte sets of government issue. 
Extremely Rare Extremely Rare 
875 | 975 




















Extremely Rare Extremely Rare 
1900 / 2100 12,000 lus 
110 / 130 1250 / 1550 
Extremely Rare Extremely Rare 
1000 f 1150 15 000 lus 
: i 4 115 / 135 1300 / 1550 
. 2350 / 2600 15,000 / plus 
1850 / 2150 
1450 / 1700 
1000 / 1200 
3250 / 3750 
2600 / 3100 
1000 / 1200 


36 4300 

e88 2000" 

1300 / 1550 

Extremely Rare Extremely Rare 
390 / 450 2500 / 3000 
tremely Rare Extremely Rare 
140 2000 / 2400 

we 6000 | 6500 CIRCULATED ROLLS 


290 2900 / 3300 



























































— . . = 
: 00 a 3 80 ingen Cons (190051908 -C/VG). Barber Quarters (Good/bettr) 
7 ; ‘ . ndian Cen - ’ B ) 
2300 / 2550 Liberty Nickels (avg. circ.) _ | Sanding quater fark pac dood) 
| 16,000 lus Liberty Nickels Good/better) tan as uarters 
8000 / plus Buffalo Nickels Barber ves (avg. circ.) 








dateless) 3 = a 
i ' Barber Halves (Good/better) _ 
1000 / 1200 Buffalo Nickels (Good/better) 5 i , 7 Loo He ee Combat) 





2600 12.000 / plus Barber Dimes (avg. circ.) 
110 950 7 1150 Barber Dimes (G/better) Walking Liberty Halves (XF/AU) 

250 2000 / 2250 Mercury Dimes (G/better) n 2 Morgan/Peace Dollars (VG/better) 
420 5000 / plus Mercury Dimes A RF/AU) Morgan Dollars 1878-1904 (VF/better) 


SINGLE SETS and ROLL SETS _ iad 7 
Ses 00 Roll ests lociude all issues BU SINGLE SETS BU ROLL SETS T CIRC, BINOLE SETS CIC, ROLL BETS 
: aa tter 

listed on pages two, three and five BID ASK __| BID ASK _ BID_ ASK BID. 
Lincoln Cents - 1934-58 75.00 80.00 3750.00 Pres - 
Lincoln Cents - 1941-58 18.00 20.00 paioe 3750.00 
Lincoln Cents - 1959 to date (inc. S-proofs) y on <3 3755000 et — - 1730.00 30.00 
Buffalo Nickels - 1934-38 (no 3-leg or D/S) 525.00 575.00 21,05 «00000 600.00 660.00 
Jefferson Nickels - 1938-64 . “en 4 ao 775.00 as 
Jefferson Nickels - 1965 to date (inc. S-proofs) 19. : 2120.00 5 180.00 
Wartime Nickels - 1942-45 : 732.0 + eRe tle +—4$7-92— 7030.00 
Mercury Dimes - 1934-45 (no Micro-S) : aie 13°310.00 14,175.00 396.25 435.00 
eroeey Dean: vikeat Micro-S) 150,00 "6675.00 6900.00 25.2 7.25 1263.00 1375.00 
Roosevel - 1946- ’ 975.00 
Roosevelt Dimes - 1965 to date (inc. S-proofs) : 740000 = 200.00 eA 
Washington Quarters - tye 405.00 15,000.00 15,700.00 
Washington Quarters - 1941-64 ate ke "i 1140.00 oy - 
Washington Quarters - 1965 to date (inc S-proofs) _£9 ___29.00 _}_1970.00 ———— —Z a 37 1040.00 1140.00 
Walking Liberty Halves - 1941-47 2600. 2800.00 G1550.00 - 2000.00 2150.00 
Franklin Halves - 1948-63 ; ied Ror! 174150.00 i ; 
Kennedy Halves - 1964 to date (inc. S-proofs) _ U! 210.00 }__3900.00_*i: j 
Morgan Dollars - 1878-1921 WGbetter) : 3 ia 
Peace Dollars - 1921-35 (VG/better) = ‘ew 4000.00 3250.00 
Eisenhower Dollars - 1971-1978 (inc. S-proofs) 5 170,00 | 3950.00 3250.00 
Anthony Dollars - 1979-1981 (inc. S-proofs) > : 



































3120.00 


























Prices for single BU sets in this chart are for “typical” coins. These usually average MS-63-—dut may siso include eyes pea tea ap ee 
MS-65 PROOFLIKE (GEM UNCIRCULATED PROOF LIKE) will dom examples. For strictly graded MS-65 single sets, use prices for individual issues ss listed in the Monthly Summary. Prices for BU roll sets 
casiciens! Cele i al li bh ge in this chart are for typical original rolls of each date and mint mark 


additional feature of deep mirror prooflike surtaces both sides 





idly a cla 


— 






Barber rs 
Dollars - Dr Bust 1795-98 
Dollars - Dr Bust 1798-1803 


SL. Dollars (with motto 
Trade Dollars 


BID (PR-60) ASK | BID (PR-63) ASK BID (PR-60) ASK BID (PR-63) ASK BID (PR-64) ASK | BID (PR-65) ASK 
it 0 1 00.00 00.00 500.00 x 0.00 6 Li Barber Dimes 280.00 300.00 675.00 25.00 00 00 500.00 1750.00 
Mercury Dimes 160.00 175.00 190.00 207.50 | 325.00 350,00 $25.00 $75.00 
Cent Pieces 750.00 __ 825.00 1600.00 1750.00 | 4000.00 4300.00 | 8650.00 -- 
m 00 O0 850.06 925.00 OOK 10. 900.0 


Liberty Nickels (n/c) 
Liberty Nickels 
Buffalo Nickels K ), t 
60.00 175.00 275.00 300.00 


1350.00 | 3350.00 3650.00 | 7100.00 -- 
675.00 | 1000.00 1100.00 | 2400.00 2600.00 
00 


LL. m ; .00 
1500.00 | 3750.00 4050.00 | 7800.00 — Morgan Dollars r ; " 1950.00 
700.00 950.00 1025.00 | 2300.00 2500 Trade Dollars i i 1900.00 2100.00 
1100.00 | 1800.00 1950.00 | 3300.00 3600.00 §Gobrecht Dollars . = 9000.00 == 
DI! 


Half Cents - Fl Hair 1793 * i 1500.00 
Half Cents - Lib Cap 1794-97 x : 225.00 
Half Cents - Dr Bust 1800-08 R 23.00 
Half Cents - Cl Head 1809-35 - 19.00 






















































































































































































Half Cents - Br Hair 1849-57 “ fl 27.00 4 .00 i f 7 
ge Cenis - in 179 0. ji i I f i r 
Large Cents - Wreath 1793 q : t z R H } 
Large Cents - Lib Cap 1793-96 ‘ 7 i a , y . 
Large Cents - Dr Bust 1796-1807 E J * J u t y 
Large Cents - Cl Head 1808-14 t x } j p : , j 
Large Cents - Coronet 1816-39 4.50 4.90 6.50 14.00 15.00 30.00 32.00 65.00 70.00 
Large Cents - Br Hair 1840-57 4.25 4.60 5.25 6.50 7.00 12.00 13.00 36.00 39.00 
ying Eagle Cents 7.50 8.00 7.75 10.00 11.00 22.00 24.00 48.00 52.50 
Copper-Nic Cents 1859 3.00 3.30 3.45 5.50 6.00 16.50 18.00 45.00 49.00 
Copper-Nic Cents 1860-64 1.75 2.00 2.20 3.00 3.25 6.50 7,00 14,00 15.25 
Indian Head Cents — a= ae — .70 80 1.10 1.20 4.60 
Two-Cent Pieces 2.75 3.00 3.25 3.50 4.50 4.75 10.00 10.85 23.00 25.00 
ree-Cent Nicke' 3.00 3.25 3.25 3.50 3.75 4.00 5.00 5.45 11,50 12.50 
Three-Cent - Silver (1) 7.00 7.70 8.00 8.75 10,50 11.50 18.00 19,50 40.00 43.50 
sia a . rm 7.50 8.25 9.00 9.75 12.50 13.75 26.00 28.50 65.00 71.00 
ree-Cent - Silver 8.50 + 9.25 9.75 10.50 a * 23. $5.8 ‘ 
Shield Nickels ay 9.00 9. 11.00 12. eo e38 25.00 2 68 6 
Shield Nickels 5.25 5.75 6.00 6.50 7.25 7.90 10.00 10.85 21.00 23.00 
Lib Head Nickels (n/c) 1.75 2.00 2.25 2.50 2.75 3.00 3.75 4.00 5.25 
Liberty Head Nickels -— -- aH -= 2.50 2.75 3.75 4.10 12.00 13.00 
Buffalo Nickels HPs )) 2.50 2.75 2.80 3.00 _| 3.00 3.25__| 5.00 5.45 8.50 9.25 
Half Dimes - lair 1794-05 485.00 00 615.00 675.00 800.00 875.00 1200.00 1325.00 k 075.00 
Half Dimes - Dr 1796-97 600.00 650.00 725.00 790.00 1000.00 1085.00 1600.00 1725.00 2350.00 2575.00 
Half Dimes - Dr 1800-05 460.00 $00.00 530.00 575.00 675,00 740.00 1000.00 1085.00 1700.00 1850.00 2150.00 
Bust Half Dimes 11.00 + 11.75 12.50 13.50 18.25 20.00 36.50 40.00 80.00 ___ 87.00 195.00 
L- Half Dimes (no stars) 18.00 ~—*19.50 23.00 ~~ 25.00 36.50 40.00 | 70.00 76.00 150.00 165.00 285.00 
S.L. Half Dimes( no drapery) 4.00 4.50 5.00 5.45 7.50 8.15 15.00 16.25 40.00 43.50 100.00 
S.L. Half Dimes (stars obv) 4.00 4.40 4.25 4.65 6.50 7.10 13.50 14.75 35.00 38.00 75,00 
S.L. Half Dimes (arrows) 4.00 4.25 4.25 4.65 6.00 6.50 12.00 13.00 35.00 38.00 75.00 
S.L. Half Dimes Aepeed obv) 4.00 4.25 4.25 4.65 5.50 6.00 | 10.00 10.85 19.00 21.00 45.00 
Dimes - Dr Bust : 700.00 760.00 ~ $25.00 —«900.00 | 1050.00 1150.00 | 1450.00 1575.00 ] 2250.00 2450.00 3500.00 
Dimes - Dr Bust 1798-1807 385.00 420.00 430.00 470.00 640.00 700.00 825.00 900.00 1100.00 1200.00 1800.00 
Bust Dimes (large size) 10.00 + 11.00 13.00 14.25 25.00 27.00 68.00 74.00 215.00 235.00 575.00 
Bust pines freduces size) 7.50 8.25 9.00 _ 10.00 15.00 16.25 40.00 43.50 | 135.00 147.50 330.00 
“Dimes (no stars) 18.00 19.50 24.00 26.00 40.00 43.50 100.00 108.50 245.00 267.50 $10.00 
S.L. Dimes (no drapery) 3.00 3.30 3.75 4.20 6.00 6.50 13.00 14.25 40.00 43.50 115.00 
S.L. Dimes (stars obv 2.50 2.70 2.850. 3.10 4.35 4.75 | _9.00 9.60 24.00 26.00 72.50 
Dimes tart} LESS 2.50 2.70 one 3.10 | 4.60 ~ 5.00 10.50 11.50 32.00 35.00 90.00 
S.L. Dimes (legend obv) 2.25 2.45 2.60 2.90 4,00 4.35 6.00 6.50 15.00 16.35 40,00 
$.L. Dimes (arr) 1873-74 5.25 5.75 6.00 6.50 | 12.00 13.00 | __ 30.00 _ 32.50 82.50 90.00 _|___ 225.00 
Barber Dimes -~ -- —— 2.00 2.15 4.25 4.65 13,00 14.25 29.00 
Twenty-Cent Pieces ___32.00 34.00 35.00 37.00 44.00  _—«- 48.00 | ~— 70.00 ~—S—_—75.00 | _ _—i'125.00_—_—137.50 300.00 
Quarters - Dr Bust (sm) 1796 3000.00 3250.00 | 3400.00 3700.00 4500.00 4900.00 8250.00 9000.00 | 11,750.00 = 12,500.00 
Quarters - Dr Bust (Ig) 1804-07 170.00 185.00 220.00 240.00 315.00 340.00 700.00 760.00 1200.00 1300.00 2100.00 
Bust Quarters (large size) 29.00 32.00 35.00 38.50 60.00 65.00 170.00 185.00 400.00 440.00 950.00 
Bust Quarters (reduced size _23.00 + 25.00 26.00 + 28.50 | 37.50 41.00 __75.00 __ 82.00 | 165.00 180.00 $25.00 
: uarters (no drapery 7.00 7.60 11.00 12.00 17.50 19.00 42.00 00 135,00 147.50 350.00 
~ Quarters (no ae fw J) 5.75 8.50 9.25 14.50 16.00 18.50 20.00 40.00 43.50 90.00 
. Quarters (arr & rays - - 57 6.25 é 9. 2 16.00 7 30,00 32.50 92. __ 100.00 225.00 
rters art) 1894 I ss 5 8 — SAS 230 —34e- 1 aa 2 EB 20.00 21.75 t 58 60.00 165.00 
S.L. Quarters (with motto) 4.75 $.25 8.25 9.00 14.00 15.50 17.50 19.00 37.50 41.00 85.00 
S.L. Quarters (arr) 1873-74 8.50 9.25 12.00 13.00 19.00 20.75 44.00 48.00 125.00 136.50 270.00 
————« SS = CO” a | ki 6.00 T5000 
S.L. Quarters (1) 7.40 8.50 8.60 9.25 10.00 10.85 22.00 24.00 43.00 47.00 80.00 
S.L. Quarters (II eer . _ Ait Re 4.00 | 10.50 41.90% | + 390.00. 91,75 42.00 
Halves - Fl Hair 1794-95 325.00 350.00 375.00 «400.00 550.00 590.00 |~ 950.00 1025.00 1900.00 2050.00 3000.00 
Halves - Dr (sm eagle) 1796-97 9000.00 9800.00 - 13,000.00 21,500.00 31,000.00 = 36,500.00 
Halves - Dr (Ig eagle) 1801-07 50.00 55.00 65.00 70.00 110.00 120.00 260.00 285.00 475.00 ___—-$20.00 975.00 
Bust Half Dollars = ~ 1900 21.00 25.00 27.00 | 26.50 = OP 34.00 36.50 t ~ 75.00 80.00 195.00 
Bust Half Dollars (R/E) __ 22.00 24.00 28.00 30.00_| 35.00 38.00 60.00 65.00 115.00 125.00 295.00 
SL. Half Dollars (no drapery) 30.00 32350 3630 #«#&6§000 [| 53000 #54350 | 14000 152.50 450.00 490.00 1250.00 
S.L. Half Dollars (no motto) 9.00 9.75 16.50 17.50 28.00 31.00 31.00 34.00 60.00 65.00 115,00 
S.L. Half Dollars fare & rays ___11,00 12.00 18.50 20.00 | 32.00 35.00 64.00 70.00 | 175.00 190.00 350.00 
SL Half Dollars (arr) 1854-55 var Nae |. Re 1900 | 29.00 31.00 | 33.00 ~ 36.00 TS.00 BT.50 T95.00— 
S.L. Half Dollars (with motto) 8.50 9.25 16.00 17.00 28.00 31.00 30.00 33.00 60.00 65.00 115.00 
S.L. Half Dollars (arr) 1873-74 14.00 15.25 20.00 22.00 29.00 31.00 60.00 65.00 | 145.00 _ 160.00 320.00 
Barber Half Dollars 3.75 4.00 6.00 6.50 | 18.00 19,50 ~~ 34.00 37.00 100.00 108.50 200.00 
Dollars - Fl Hair 1794-95 625.00 685.00 775.00 845.00 1000.00 1100.00 1650.00 1800.00 2900.00 3150.00 8500.00 
Dollars - Dr (sm eagle) 1795-98 445.00 485.00 545.00 595.00 725.00 800.00 1100.00 1200.00 2200.00 2400.00 $000.00 
Dollars - Dr (Ig eagle) 1798-1803 _250.00 270.00 275,00 __ 310,00 | 375,00 _ 410,00 | _ 525.00 575,00 2 E 00.00 2200.00 _ 
SL. Dollars (no motto) 57.50 63.50 77.00 84.00 125.00 135.00 160.00 172.50 250.00 270.00 400.00 
S.L. Dollars (with motto) 57.50 63.50 73.00 80.00 125.00 135.00 160.00 172.50 265.00 285.00 410.00 
Trade Dollars 34.00 37.00 50.00 54.00 58.00 63.00 67.00 72.00 115.00 125.00 235.00 255.00 
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Daily Market Makers 
@ U.S. Assay Office Silver 
® KR, ML, Mex. & Others 
® Foreign Exchange 
@ U.S. Gold Coins 
® Noble Platinum 
e J.M. Products 


Bank financing available. 
ECON ANNE 
OIN CORPORATION 
(818) 781-4232 


5627 Sepulveda Blvd./Van Nuys, CA 91411 


BUYING 
U.S. PAPER MONEY 
Nationals — Large Size Type 
#1 Notes — Uncut Sheets 
Ship for offer 
KEVIN FOLEY: (414)282-2388 


P.O. Box 589 Milwaukee, WI. 53201 


ALLSTATE SHOWCASES 
Deep or Shallow——_—________. 


9.50 
Handle-$1.50 


$49. 
Gold-$12.00 extra 
Trays Red or Black 
Short 2x2 or 1%x1% 
Long 2x2 or 1%x1% $6.50each 
Wall insert Red or Black $17.00 


J.KADISH / 123 Homestead Ave. 


Trenton New Jersy 08610 
(609) 888-0151 F.O.B. - 


$5.50 each 


FOR THE DEALER, 
PROFESSIONAL INVESTOR 
THE ADVANCED AND NOVICE 
COLLECTOR Boston's only Bid 
Board and Numismatic Seminar Drawn 
from over 50 years experience 200 to 
400 diverse lots covering the gamut of 
Numismatics weekly---Saturdays 
September through June. 


THE WORTHY COIN CORP. 
34 Province Street (BW) 
Boston, MA. 02108 


BLUESTONE 
eA TRADING 


\y NATIONAL BUYERS & 
WHOLESALERS OF DIAMONDS 


AND ESTATE JEWELRY 
(NO MINIMUMS) 


1-800-321-8508 
IN OHIO: 216-442-7280 
1 CARAT PROMO DIAMONDS 
FROM $250 PER CARAT 








Vane 


WANTED 


E 
Sirs METAL SCRAP 
€ buy on assa f 
Kt Grade Gold rhe: ae 4 


Hi Grade Silver Lots---------959, 
Hi Grade Platinum figts tosde 
90% Advance Payment 


Fast Turnaround 
To get further details, and to 
Open an account call or write 
today. 


AMERICAN COIN COMPANY 
12164 Ventura Bivd. 

Studio C 

BOO - 


THE TENTH INVITATIONAL 


ARIZONA STATE 
COIN CONVENTION 
(Greater Scottsdale-Phoenix Area) 
March. 23, 24, 25, 26 - 1988 


Paradise Valley Resort 
5401 North Scottsdale Road 
Scottsdale, Arizona 85253 
Room Reservations - 1-800-334-5400 
Over 250 Major Dealers Present 
24 Hour Security 
March 23 — 3-8PM Dealers set up 
Security Room Provided 
FREE ADMISSION 
Show information - (602)951-3655 
Next Show - July 13-16, 1988 


Fred Weinberg &Co.Inc. 





* MARKET MAKERS IN: 
* QUALITY U.S. GOLD 
* BULK U.S. GOLD 

* P.C.G.S. COINS 

* RARE U.S. GOLD 

* ALL PANDA COINS 


FRED WEINBERG & CO., INC. 

16311 Ventura Bivd., Suite 550 
SafraBank Building 
Encino, CA. 91436 
(818) 986-3733 
(818) 986-3800 
P.C.G.S. AUTHORIZED DEALER 





Hyatt Cherry Hill Rt #70 
Thursday - 3pm- 7pm 

Friday - Saturday - 10am - 7pm 
Sunday - 10am - 4pm 





THE AVENA COIN COMPANY 


AN INVESTMEN 


CERTIFIED NU 








800 Chestnut Ave 
Vineland, NJ 08360 
FACTS K79 @ COINET NJ19 









RA. GLASCOCK & CO. 


Wholesale Suppliers to 
Coin Dealers 
Since 1963 - Dealers: Ask for 
our catalog featuring: 
/ A full line of coin supplies, 


¥ A large selection of book titles, 
/ As well as bezels & belt buckles! 


P.O. Box 18888 
San Antonio, Texas 78218 
(512) 655-2498 





Buying and Selling 
PCGS Coins ® Gold Coins ® Silver Dollars ® 
WANTED: Original Proof Sets 1936-42, Pay Ask+. 


800/345-6670 
609/692-6343 


Commemoratives * Type Coins 


ome 


NG BUYER 
Karet Ra Lots For Melt/Assay 


100 + Fine 0z.-------— 99% 
50 + Fine 0Z.------------- 98.75% 
20 + Fine 0z.———— 98% 
10 + Fine 0z.————— 97.5% 


90% advance. Seven day settle. 
$35 melt/assay charge. 
BUY Outright: Gold coins 98 5% 
melt. Plat. scrap 87% on jewelry 
90% on industrial (of spot) 
Private mint sterling 87% of spot 
999 silver .15 off spot. 
ENGLE'S COIN SHOP, INC. 
3520 Founders Lane 
Indianapolis, IN 46268 
(317)875-0614 








130 DEALERS 















R.C.I. of RAMSEY 
BUYING / SELLING 


Gold, Dollars, Commems, T 
Wholesale/Retail, Investment Portfolios 













ANE market-maker 
Suite 106, 10 S. Franklin Turnpike 
Ramsey, N.J. 07446 





; 1-201-825-3205 
LM#3171 FACTS G46 PNG#380 


Bullion 


Services Inc. 


TRADING 
(702) 737-8545 


WATTS 
(800) 525-1117 
Specializing in 
JOHNSON MATTHEY 


GOLD, SILVER & PLATINUM BARS 
tw .\ a cle) Boe -i0) Male) \ Mere) iii 





SSSS< SOL 
BUYING PRE-1916 PR 
60-63 TYPE COINS 
STEPHANIE VAN VLIET 
13273 Ventura Bivd. 
Studio City, CA. 91604 
(818) 990-1333 
Outside CA. (800) 544-6644 


BUYING—SELLING 
HIGHEST QUALITY 
RARE COINS! 


BYERS NUMISMATIC CORP. 
2005 W. Balboa BI. #360 
Newport Beach, CA 92663 

(714) 673-8890 















FOUR BIG DAYS 
JANUARY 74, 15, 16, 17 - 1988 


/ Cherry Hill, 
BIL 













New Jersey 
tL HURST 

Box 1101 / Marion, VA. 24354 

(703) 496-4760 












N.C.1. 
Call or write for brochure on our 
services and dealer submission forms. 
WATS: 800-527-9250 
In Texas: 214-742-2200 
NUMISMATIC CERTIFICATION 
INSTITUTE 
The Heritage Bullding, 311 Market Street 


Dallas, Texas 75202 * In Texas:214-742-2200 
WATS: 800-527-9250 

















NEW YORK COIN 
EXCHANGE, INC. 
SPECIALISTS IN U.S. SILVER 
DOLLARS AND U.S. GOLD 
COINS 1-800-USA-NYCE 
127 North Broadway 
Hicksville, New York 11801 


PCGS - ANACS - NCI 
BUYING and SELLING 
Also need strict or original Dollar 
W.L. Halfs - Mercury Dime 
Premium Quality Rolls 


S.G. RARE COINS, INC. 


954-A Stuyvesant Avenue 
Union, N.J. 07083 
CALL: (201)686-3110 









Prices subject to change wit 





Appraisers for Banks and Estates 


Collections of coins, medals and paper money 
purchased for cash or sold at public auction 


(01123 W. 57th St. 


| FRE 





TT 


December 18, 1987 


LARGEST SILVER DOLLAR B 
BU MORGANS, BU PEACE, 


Circ VG/better 


Call for latest up-to-the-minut 
uotes (accept only solid Sates 
U rolls) we want better date rolls 
or singles; pay Top Price. We can 
use large collections. 

See us First - It Pays to Call! 
---CONTACT STAN ZURAWSKI... 
Sell direct for Top Price—bank- 
wires, Cashiers checks for fast 
payment. Bank reference ... Valley 
Bankof Nevada, Casino Branch 
NEVADA COIN MART & SUPPLY 
750 East Sahara Ave. 

Las Vegas, NV. 89104 (702)69-0500 
Out notice 


























BUYING + SELLING 

QUALITY U.S. COINS 

Including PCGS, N.G.C., ANACS 
and NCI Certified. 


Also buying all U.S. Gold in 
AU-58 thru MS-67 
John Maben 


@® CALLUS First: Richard Lombard 
Outside N.J. (1-800) 541-COIN 
(609) 424-9040 


CERTIFIED NUMISMATIC INVESTMENTS, INC. 
as we 
—_—a (Fee 
———e are ee 


1868 E. Marlton Pike 
Cherry Hill, N.J. 08003 






oe 


Sheffield Metals 
Grading, Ltd. 


Specializing in: 
SILVER BULLION-GOLD BULLION 
ALL MAJOR GOLD COINS-U.S. 
SILVER COINS-BANK FINANCING 


Trading: 
(602) 955-2 9 9 2 
(800) 522-GOLD 













America’s Oldest 
& Largest Coin Dealer 


Members of the American 
Society of Appraisers 






(212) 582-2580 ,. 
eS 


N.Y., NY 10019 


GOLD & SILVER 
BANK FINANCING 
Power °* Versatility * Flexibility 
ED 
Highest Advances Available 
SILVER BULLION * GOLD BULLION 


¢ GOLD COIN « US SILVER & 
GOLD COIN * PLATINUM 





USE THE POWER OF 
SAFRABANK FINANCING 


Ask your dealer or call for 


3 brochure. 
‘eo SAFRABANK (California) 
( $ 4 16311 Ventura Bivd 
‘ Encino, CA 91436 
1 (800) FOR GOLD 
in CA, (818) 981-7000 


December 18, 1987 


HIGH 
QUALITY 
COIN JEWELRY 


*® DEALERS ONLY & 
Y Full Color Catalog & 
Wholesale Price List 


v 48 Hr. Service 


~ #1 Source for Screw-Top Coin Bezels 


Y Serving Over 2,000 Coin Dealers 
(800) 262-6106 
(818) 884-2381 CA & AK 


Hy Gold, Inc. 


22458 Ventura Blvd, SuiteE, Woodland Hills, CA 91364 


RAM. COINS 
Silver colns-------------- $5,000-$5,300. 
Buy Clad pay-$18. 50/roll. Marked 
ore Pay-$6.25-$13 per oz. Gold 
As ver fa les - proof - WN c= 
Canadian silver pay- 
3 E5/$. "Sell Pre-36 Silver dollars- 
$s. 60 VG, $11 AU. Buy proof sets 
1968 thru 1987 at BID less 10%. 
Buy 1959 thru 1980 mint sets at BID 
less 10%. Buy gold scrap pay-98% 
of spot. BU Silver dimes & BU 
Washington quarters selling-$5.80/$. 
Sell 100 oz Engelhard bars spot plus- 
$.33 (2- -20). Buy '82 (1 oz) Pandas- 
CALL; 3- -$900; '84-$825; '85- 
$515; '86-$530; '87-S- -$555. Sell 
Statue of Liberty 3 pc $5 gold proof 
sets-$275; UNC-$375. Sell (20) 
1 oz 1986 American Silver Eagles 
$290 delivered. 1987-$175. 
(215) 562-4424 (CONFIRM) 









; are Coin Holdings 

Collections, hoards, dealer stocks, estates. 

Highest prices paid, all transactions 
strictly confidential 


Heritage Rare Coin Galleries 


The Heritage Building, 311 Market Street 
Dallas, Texas 75202 


WATS: 800-US COINS (872-6467) 


In Texas: 214-742-2200 
Ask for Lee Minshull or Greg Lauderdale 


ANACS - PCGS - NCI 
BUY - SELL 


JEFF ISAAC RARE COINS INC. 
Life Member ANA 3152 
P.O. Box 2214 / (516) 829-3333 
Great Neck, New York 11022 


It's Ea 


To Make Profits 


You'll find the 3 best selling 
coin bezels at Hallock J 
Coin Jewerly: 

® Rope & Wire 

@ Diamond Cut Rope 
®@ Teardrop (shown) 











Hallock Coin Jewerty, Inc. 
2050 W. Lincoln, Anahiem, CA 92801 
800-854-3232 In CA 800-421-8363 


14K GOLD. 


Chain 
We carry triple Herringbone, 
Quadruple Herringbone, rope 
chains, and other chains for only 







Gram 
on $400. 00 gold market 


1-800-225-0708 | 











* DIAMOND CUT ROPE FROM $9.19 
* TRIPLE HERRINGBONE FROM $9.99 
PRICES BASED ON $400.00 GOLD 
QUANTITY ORDERS ONLY 
COD OR PREPAID 


GOLD EAGLE WHOLESALE 
124 EAST LINCOLN HYWY. 
DEKALB, IL 60115 
Lid o 0 O)a8 Dem Oo.) D1 O10) © 0) 
FOR FREE CATALOG INFORMATION 


WE CARRY A FULL LINE OF 14KT JEWELRY 


MILWAUKEE 


MidAmerica Coin 
Convention 
July 8-9-10, 1988 
MECCA Convention Center 
250 Dealer Tables 


Bourse: Kevin Foley 
P.O. Box 589 
Milwaukee, WI. 53201 
(414) 282-2388 





18th Ave / Goldies Coin Ctr. Inc. 


5850 Allentown Way 
Camp Springs, MD 20748 
(301) 449-8920 


SELLING CC DOLLARS 
IN GSA HOLDERS 


William Youngerman, Inc. 


makes a market in 
All U.S. and foreign gold bullion coins 


Scarce and rare dates U.S. gold coins 
Reuters page “WYPM” for indications 
® FACTS-K82, COINNET —FL46 
Member PNG - ANA - PCGS - AAA 
and other Local, State and 
National Organizations 
WILLIAM YOUNGERMAN, INC. 
RARE COINS/PRECIOUS METALS 
95 So. Federal Highway, Ste. 100 
P.O. Box 177/Boca Raton, Florida 33432 
(800) 826-9713 (Florida Wats) 
(305) 368-7707 (in Florida) 
(800) 327-5010 (outside Florida) 


e 
@ U.S. gold type coins 
% 
® 


BUYING 


ORIGINAL ROLLS 


BUFFALO 5¢ 
MERCURY 10¢ 
WALKING LIBERTY 50¢ 
MORGAN AND PEACE 
SILVER DOLLARS 


PLEASE OFFER 


STEINMETZ COINS AND 
CURRENCY, INC. 
350 Centerville Rd 
Lancaster, PA 17601 
717) 299-1211 


* BUYING x 
10K - Gold X .0195 = $ Per Dwt. 
14K - Gold X .0270 = $ Per Dwt. 
16K - Gold X .0329 = $ Per Dwt. 
18K - Gold X .0351 = $ Per Dwt. 
900 - Gold X .0428 = $ Per Dwt. 
22K - Gold X .0435 = $ Per Dwt. 
24K - Gold X .0478 = $ Per Dwt. 


BUYING 


U.S. 90% and 40% Coin Bags 
Silver and Platinum 
Mail to: 
R.J. Ltd. 
141 East 56th St. 
New York, NY 10022 
(212) 688-6690 


Now available 


new 6th edition 
STANDARD CATALOG 
OF UNITED STATES 
PAPER MONEY 
175 years of comprehensive paper 
money coverage, from 1812 on. 
Totally updated and greatly 
expanded. Still $18.95 plus $2.50 
postage. Order directly from: 


Krause Publications 
Book Department 
700 E. State St. 
Iola, WI 54990 


WE'RE AGGRESSIVE! 
We attend most major coin shows and make a market in: 


U.S. Gold Coins * 


Silver & Gold Eagles * 


Rare Coins 


GULFCOAST RARE COINS, INC 


866 3rd Avenue South 
P.O. Box 
Naples, FL. 33941-3035 


BRIAN BEARDSLEY 


Call for Quotes 
(813) 262-2800 


FERNANDEZ & ASSOCIATES RARE COINS 
A LEADER IN GEM SILVER DOLLARS 


PAYING TOP PRICES for 


MS-65+ and MS-67 Silver Dollars 
ALSO BUYING Commems, 


Walkers and Gold 


Will travel to you on larger amounts 


GARY FERNANDEZ 


P.O. Box 601 


Newark, Calif. 94560 


(415) 793-7479 
HOME OF THE MS-65+ DOLLAR 


ROLEX WATCHES 
NEW & USED 


Buying and Selling 


JAN BRONSON / P.O. Box 3802 
Beverly Hills, CA. 90212 
(213) 472-1617 


BUYING AU—55 
INDIAN CENTS 


The following prices paid for strict 
AU-55 coins. Please don’t waste postage 
with cleaned or otherwise problem coins. 
1880-83....$16.00 
1885........$28.00 
1887-93....$14.00 
1895-99. ...$12.00 
-09....$10. 1908-S.....$70.00 
1909-S....$225.00 

BOWERS AND MERENA 

GALLERIES 
P.O. Box 1224 
Wolfeboro N.H. 03894 
(603) 569-5095 


BUYING PCGS COINS 
MS-64 & PROOF 64 
OR BETTER 


Call or write: 


DAVID HALL 


125 E. Baker Ste. 150 
Costa Mesa, CA. 92626 
(714)662-3350 


STERLING FLATWARE 
WANTED 
at $10.00 silver market paying 
$ 9.15 to $15.00 per oz. for 
patterns we need 
MR NEFF 
W.F.N. ENTERPRISES CDN 
2300 Henderson Mill Road N.E 
Suite 318 (404) 938-0744 
Atlanta, Georgia 30345 





20th ANNUAL COIN SHOW 
SAN JOSE COIN CLUB 


SAN JOSE, CA. 


San Jose Convention Center 
Market Street & Park Avenue 


150 TABLES ALL 
COIN DEALERS 


The largest coin show in 
Northern California 


JANUARY 22-24, 1988 
(Dealer Setup 4PM Jan. 21) 
A few tables MAY still be avail- 
able, call ROD PERRELLI 
at (408) 296-5018 for info. 


00 
British Virgin Islands $100. 
Cook Island $100 
Cook Island t+ 
renee Island $25 
Hong Kong si000 “A Sal 
Liberia $100 “Elaphant’ 
Netherlands Antilles 200 G 
Panama 100 Balboa 
Panama 500 Balboa 
Papua New Guinea 100 Kina... 
Papua New Guinea “Butterfly” 
Buying World Gold Coins in all grades. 
Paying 98% of meit value and up. 
Please ship for our offer. 


800-243-5670 or (203) 226-4279 


Sam Sloat Coins, Inc. 
136 D. Main Street 
Westport, CT. 06881 


NINTH NATIONAL SILVER 
DOLLAR CONVENTION 


NOV. 10 — 13; 1988 
St. Louis, MO/Cervantes, Conv. Ctr 
Special Seminar* Roger Bryan 
Bruce Amspacher «x David Hall 
John Dannreuther * Ron Howard 
Dean Tavenner *« Hannes Tulving 
Leon Hendrickson «x Mike Fuljenz 
National Silver Dollar 


3rd . 

Annual Dollar Day (Ng a 
Over 500Tables \ 
Auction by Mcintire Auctions 
OKLAHOMA FEDERATED 
GOLD & NUMISMATICS, INC. 

Box 25 / Broken Arrow, OK. 74013 
(918) 451-0665 FACTS G-53 
(918) 455-4985 John Highfill 


Round Table - 
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buyers . . . they become collectors. They delve so deeply into this area 
f numismatics that, as Mr. Robinson points out, it becomes an ‘“‘ad- 
diction.’ Lest we forget, there are collectors, who are just as fanati- 
cal, in all areas of numismatics. They don’t all have to spend 
thousands of dollars on a single coin to be a force in our industry. 
However, if investors can be transformed into collectors also, the needs 
of all three (dealers, collectors, and investors) will be served and com- 
patibility will be achieved. 

It has become very obvious, of late, that the numismatic in- 
vestor market is suffering from many of the same symptoms 
plaguing the “normal” investor markets. Prior to the “1987 
Crash,” the metals had decreased in value after having risen 
to recent highs and bonds had taken severe hits as fears of 
higher interest rates took their toll. Numismatics, in general, 
has been in a varying degree of decline for a few years. MS-65 
silver dollars have, perhaps, been among the hardest hit in 
terms of financial impact—not only have values declined, but 
demand has been very low—lower than the normal supply/de- 
mand relationship. 

However, in many cases, the numismatic investor is also a 
collector. But, by and large, the true collector is not an inves- 
tor. His real numismatic calling is to be a collector and price/val- 
ue is relative to the individual and his financial means. Any 
real thought toward economic gain is secondary to the desire 
to acquire items that help fulfill the need to strive toward the 
ultimate goal of “completion.” 

This term “completion” has many definitions, each depen- 
dent upon the nature of the goal being addressed. For exam- 
ple, let’s look at the first attempt of a child (many of us 10 or 
20 or even 30... years ago) to assemble a VG or better collec- 
tion of Lincoln cents, starting with selections obtained direct- 
ly from circulation. The early going is easy as holes are filled 
rapidly and the goal is in sight—except for just a few pieces. 
Now comes the rest of the attention span, personal purpose 
and economic evaluation. If the desire is strong enough and 
the financial means permit, our “collector” begins to look to 
the retail community to aid him in his quest for “completion.” 

My first contact with the retail side was with Ben Douglas 
in Washington, DC, sometime in 1958 or so to inquire as to 
the price of a 1914-D. I had found the 1909-S V.D.B. and most 
of the others during my many hours of search, but I never did 
find the 14-D. Within a reasonable length of time, | had “com- 
pleted” my Lincoln cent set. But had I? I began to “upgrade”! 
My desire was as a collector, not with the primary goal of finan- 


_ 
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as my numismatic collecting habits. I am te 

person to have ever assembled a “complete” collectic a 
Sheldon numbering system of early date large cents (1793 to 
1814), excluding NC’s (Non-Collectibles). 

But am I “complete”? No! You see, there are Newcomb varie- 
ties. These are technically the cents struck during the years 
1816 to 1857, but now more directed toward the middle dates 
of 1816 to 1839 which could become known as the New- 
comb/ Wright varieties if John Wright ever publishes his long 
promised book. The later years (1840 to 1857) were expanded 
as to detail by Newcomb, later to be modified and enhanced 
by Jules Reiver and the creation of “Cent” numbers. “Bob” 
Grellman has taken the works of Newcomb, combined with 
the knowledge and assistance of Jules Reiver to produce two 
loose-leaf, three-ring binders of more useful data that has broa- 
dened the information available to collectors. This has just re- 
cently been combined into a single hardbound volume. The 
varieties are still known as Newcomb varieties, but the “easy” 
access to attribution has been accomplished thanks to 
Reiver/Grellman. 

Walter Breen is completing his manuscript on the Encyclope- 
dia of Large Cents and Del Bland is compiling Condition Cen- 
sus data that, when combined, will provide a whole new way 
of addressing the collecting of large cents. We will move for- 
ward from Hays and then Sheldon numbers to Breen numbers, 
and our information horizons will broaden. 

Half cents have been written and described for many years, 
but the first modern collector work was completed by Roger 
Cohen some 15 or so years ago, since updated. So we have come 
from Gilbert numbers for half cent varieties to Cohen num- 
bers, and most recently to Breen numbers with the publishing 
of the Encyclopedia of United States Half Cents authored by 
Walter Breen. Perhaps confusing, but each person uses the refer- 
ence numbers most convenient to his collecting and educational 
habits. As there are many languages in the world, early U.S. 
copper has several languages in use with all of them interrelat- 
ed or common as to their roots—they describe various varieties. 

Well, surely, this then must be the ultimate and the end of 
the rainbow to “complete” these varieties?! Wrong, coin breath! 

For, you see, each of these little copper lovelies not only came 
from separate and distinct pairs of dies, but as these dies were 
used, they became worn and then modified—they were lapped 
(ground down), polished, strengthened and most importantly— 
they broke! That’s it, they cracked, they chipped, they warped, 
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“complete” if the target keeps moving? And keep 
: ‘ EN sh cl ona stingy hese lcnagine be you have 
on cise tnak 10 to 15 die states with each and every varie- 
- ty! | How many stars are there in the universe? Well, there are 
_ probably less die states and variety combinations, but when 
you add the dimension of the number of collectors times the 
_ die states times the number of varieties—we’re talking serious 
numbers! 

Is it any wonder that when a coin show opens its doors to 
the public that the EAC’ers (Early American Coppers) rush 
in like lemmings rushing to the sea cliff? With such vast num- 
bers of desired objects existing in an unknown universe, who 
_ will be the first to discover (cherrypick) what may lurk in the 
showcase of some poor unsuspecting dealer just waiting to be 
prey to the knowledge and unquenched thirst of the unfulfilled 
EAC collector? 

Just place a choice piece of copper within sensor range (it 
doesn’t have to be in view, EAC’ers have a special form of ra- 
dar) and watch the waves of conversation and speculation cir- 
culate around the bourse floor. The fervor of the collector 
abounds and his need to attribute is overwhelming—somewhat 
akin to a moose in heat. He brings out his books (sharpens 
his antlers) and hides them from the view of the dealer should 
he discover a rarity (paws the ground and snorts). With so much 
information to sift through (variety and die state) the table area 
can be consumed for a long time. 

Wrong again! EAC’ers can generally be spotted before they 
arrive, and maybe he can just borrow the piece and take it to 
a table friendly to EAC’ers. Some live and let live, others don’t. 
Free market and open commerce at its best. And its worst. 

And now to the grading of copper. Silver dollars are mere 
child’s play! Here we have the Sheldon numeric grading sys- 
tem at its best. The use for which it was designed, applied with 
EAC generated “standards” requiring the determination of a 
sharpness grade and a net grade after consideration of defects 
such as porosity, clips, rim nicks, digs, gouges, scratches and 
many other possibilities—is it Choice, Average or Scudzy? An 
educational process based mainly upon experience (but then, 

so it is with silver dollars). 

But what is happening here? We have a wealth of informa- 
tion available to the collector who thirsts for knowledge and 
has a goal of experiencing the ability to own as many exam- 
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most “investor” grade material, the market in early U.S. cop- 
per has seen steady increases in value. Especially over the last 
five years where, just as with the stock market, the “flight to 
quality” has seen the bond market recover. 

This doesn’t mean that it is necessarily the quality of the bond 
that is important. It means that the “safe harbor” of lower priced 
(relatively speaking) copper combined with the application of 
academic pursuit has provided the “collector/investor” with the 
enjoyment of the backroads of collecting—plenty of pretty scen- 
ery with a less hectic pace. 

EAC membership continues to expand at an astounding rate. 
It is true that members come and go, but many people are 
searching for a place in numismatics that will furnish the mental 
answers that they are looking for. It doesn’t mean that every- 
one looking will find it with EAC or with early U.S. copper, 
but it appears that as many people are finding what they want 
as are not. What other area of numismatics today can make 
this statement? 


* * * 


April 1988 
GRADING SERVICES: A COMPARISON 


The past two years have seen a growing interest, by the pub- 
lic, in certified coins. Experienced business entrepreneurs learn- 
ed in the early stages of their training “to give the public what 
they want.” Therefore, there has also been an increase in the 
marketing of certified coins, so much so, that the year 1987 
may be remembered as the year of “overkill?” So many coins 
were processed through grading services that almost every show- 
case at a coin show was filled with “slabs” (the plastic holder 
that houses a certified coin). Part of the problem and solution 
which certifying coins was supposed to solve, was the fortifica- 
tion of an acceptable grading standard. This would enable deal- 
ers to market coins more readily to the public and the public 
would have more confidence in the dealer fraternity. However, 
in 1987, the public remained somewhat confused over the differ- 
ences in grading and value structure from one grading service 
to another. Pointing toward the bottom of a market cycle did 
not help the situation either. 

By comparing the four most popular grading services, we hope 
to broaden your understanding of each of these services and 
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The bid prices reported in the CCDn 
rot ded in 1986 and after. Coins graded in prior years 
will usually bring only 25% to 75% of these bids—the older 
the papers, the larger the discount. Usually, the higher grade 
coins are discounted much more severely than the lower grade 
coins. 

ANACS is a non-profit organization which was first direct- 
ed more toward the hobbyist, although dealers used it for a 
considerable amount of time prior to 1986, as a means of mar- 
keting coins to their customers. Since this time their grading 
standards have become more conservative, thus, dealers have 
gone to other services. Because of their strictness in grading, 
many papers are discarded, which is one reason why we don’t 
see ANACS graded coins trade as often. However, the hob- 
byist and collecting community is still supportive of recently 
papered ANACS coins, principally because they are unbiased. 

ANACS has many different graders, while at least four must 
view every coin in order to determine a final grade. Basic cost 
for each coin to be graded is $20 plus postage and insurance, 
however, they do have various discount programs. Turnaround 
time is approximately eight to 10 days. They will certify coins 
already in holders without removing the coins from the holders, 
if requested to do so. ANACS coins are traded on a sight-seen ba- 
sis. This follows the basic philosophy of ANA, whereas, one 
should become an educated numismatist before spending large 
sums of money on coins. 

NCI (Numismatic Certification Institute) was the next of our 
services to be organized, in 1984. NCI was the first to guaran- 
tee the authenticity of every coin it certifies. They also use the 
consortium theory as three graders are used to determine a fi- 
nal grade. This was the first major grading service organized 
for strictly commercial purposes to aid dealers in the market- 
ing of coins to their clients. Their main drawback may be a 
philosophy of liberal grading standards, which, although con- 
sidered quite consistent by many dealers, causes bid levels to 
be dramatically lower than coins of the other services with the 
same numerical grade. 

NCI coins are reported in the CCDn on a sight unseen basis. 
This limits the number of areas that finds consistent bidding 
to dollars, Walkers, commems, and U.S. gold. Other dealers 
will trade in the other series, however, there is no consistency 
in their bidding activities. It is strictly based on their needs 
at the time. 

NCI also endured through grading changes, although not 
as extreme as with ANACS. In 1986, they tightened up their 
standards slightly and in 1987 they began slabbing coins in plas- 
tic. NCI has various submission discount programs based on 
quantities, nonetheless, the basic cost of a coin to be certified 
is $24 plus postage and insurance. Their turnaround time is 
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view the coin first, he is likely to pay more for a coin he likes. 


Furthermore, for those people who wish to trade coins the same 
way they do stocks or bonds, PCGS has opened up a whole 
new arena. 

PCGS has more than 15 graders on their staff, while at least 
four must view a coin to determine its final grade. A finalizer 
verifies this grade before it is sealed. This service costs $22 plus 
postage and insurance and has express service at a higher cost. 
Turnaround time is 30 to 40 days and express is considerably 
less. PCGS coins do not have the date that they were graded 
so there can be no distinction or variation of grading from year 
to year. 

NGC (Numismatic Guaranty Corporation of America) is the 
latest of the active grading services, having been founded in 
1987. The principals of NGC, who are restricted from buying 
or selling coins for commercial profit, have tried to combine 
all the positive aspects of the other grading services into a sin- 
gle entity. Their philosophy is one of consistent, accurate grad- 
ing over a long period of time, no matter what state the coin 
market is in. There are over 15 graders on staff; each coin is 
viewed by three to five graders and then verified by one of the 
two finalizers. (Both were professional dealers for many years, 
but are now not allowed to buy and sell in their current po- 
sitions). 

NGC’s regular service costs a minimum of $20 plus postage 
and insurance and takes 25 to 30 days. They have an express 
service at a higher rate which takes just a few days. When a 
coin has been graded and finalized, it is then placed in a hard 
plastic holder and sonically sealed, then returned to the 
customer. NGC coins are traded on a sight unseen basis as 
listed in the CCDn. 

While the grading of NGC coins is designed to be strict, some 
dealers feel that they are overly conservative. By this design, 
NGC hopes that the unknowledgeable investor, who desires 
to buy rare coins, will be protected from changing conditions 
within the industry, and should only be concerned with the 
normal ups and downs of the coin market cycles. 

The aforementioned bid levels were taken from the April 
1 issue of the Certified Coin Dealer newsletter. 

PCGS and NGC coins are the subject of population reports, 
wherein, a running tally is kept of each and every coin graded 
in each grade category. In the future, this will enable numis- 
matists to better qualify specific coins as to rarity according 
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‘i pidticwest: sie interest that is being shown at ma- 
© jovavetiona is having an overflow effect on various dealers as 
want lists are increasing in size. Clients are keeping dealers 
abreast of their fondest desires which in turn has dealers scur- 
rying around bourse floors at coin shows trying to fill these 
needs. Many dealers expect that it’s just a matter of time be- 
fore the more common coins within most series begin to stabi- 
lize as collectors and investors begin to take advantage of the 
low levels in several series. 

The first part of the Norweb Sale was conducted last Oc- 
tober and realized well over $6 million. In that sale there were 
numerous “monster” coins which brought enormous prices. 

_ However, this latest sale was not to be outdone. A 1911-D $10 
gold Indian, in MS-65 was knocked down for $132,000. A num- 
ber of dealers felt that this coin, along with numerous other 
lots, were conservatively graded. The following list of highlights 
represents a small portion of this very active sale. A complete 
list of prices realized may be obtained from Bowers and Mere- 
na, in Wolfeboro, New Hampshire. 


Denomination Cataloguer’s Price Realized 
Grade 

1915 Buffalo Nickel Matte Proof-65 $ 2,970 
1796 Draped Bust Quarter MS-60 to 63 36,300 
1804 Draped Bust Quarter AU-55 24,200 
1831 Capped Bust Quarter Proof-64 27,500 
1842 Seated Quarter Sm. Date Proof-63 46,200 
1853 Arrows & Rays Quarter MS-64 12,100 
1896-O Barber Quarter MS-65 10,450 
1909 Barber Quarter Proof-65 10,725 
1882 Trade Dollar Proof-65 16,500 
1884 Trade Dollar Proof-60 57,200 
1885 Trade Dollar Proof-60 121,000 
1852-C $1 Gold MS-64/63 19,250 
1808 $2'% Gold EF-40 39,600 
1857 $2% Gold Proof-64 61,600 
1898 $10 Gold Proof-65 52,800 
1908 $10 Gold w/Motto Proof-65 82,500 
1938 $10 Gold MS-64 95,700 
Colonials 

1733 Post-Patent Twopence PR-60 to 63 19,800 
1776 Continental Dollar-Pewter AU-50 50,600 
1787 Connecticut M 1.4-WW VF 30,800 

*x* *K * 
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Anastasio and Charlie is on his third pack of cigarettes ir | the 
last hour. As I approach them to see what the problem was, 
I hear John Hipps replaying his recently completed plane flight 
from Dallas when Jim Halperin asked him if he had ever 
thought about dying. I thought I had a bad day! These people 
are talking about wings touching before the wheels do. What 
is it about Central States? 

I remember the Central States Show in Peoria in the early 
1970s. Ozark Airlines was on strike and the only way to get 
to the show was to rent a car or ride a bus from Chicago or 
St. Louis. Who could forget the famous Cedar Rapids hosting 
of Central States when the highlight of the show was the RNG. 
banquet when Dean Tavenner and I joined the band for a few 
songs and Margo Russell borrowed my cowboy hat so that she 
could wear it in a picture for “Coin World.” 

There will never be a coin show that had more impact on 
the coin market than the infamous Central States Show in Lin- 
coln, Nebraska in 1980. Not only was the market peaking, it 
had scaled Mt. Everest and was heading down without skis. 
The first day of the show Fred Sweeney and Bruce Amspacher 
purchased a set of $3 gold pieces for nearly $700,000, immedi- 
ately turned down a profit, and by the time the show was over 
would have been happy to sell the set for $500,000. Dealers 
were liquidating not just because the market was crashing but 
also to pay the enormous tax bills due because of the record 
year 1979 had bestowed upon our business. So why all the fuss 
over these Central States Shows? 

Very simply, Central States Shows have been the turning 
point, both good and bad, for the rare coin market for the last 
15 years and 1988 is no exception. 

Remember you read it here first: The rare coin market com- 
pletely bottomed in Indianapolis and has begun to show the 
strength that is long overdue. Let’s analyze why this happened, 
why it took so long to happen, and what must happen for it 
to continue. 

When I discussed the emergence of the Professional Coin 
Grading Service (PCGS) a year ago I also discussed the forma- 
tion of the Numismatic Guaranty Corporation (NGC). These 
two grading services have played an important role in the clean- 
ing up of the garbage that some major telemarketing firms have 
been shipping out for years. They have created an awareness 
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-a noticeable tightening in PCGS grading standards in the past 
_ few months and | attribute that to a couple of factors. The first 


factor is that there are a lot less people grading on a day to 
day basis for PCGS than a year ago. This means that most coins 
are being viewed by the same four or five graders and the same 
one or two finalizers. This will increase that consistency factor 
especially in regards to the finalizers and may prove to be the 
biggest positive step PCGS has taken in recent months. The 
final factor is the PCGS backlog. This backlog has been re- 
duced to less than 30 days and in most cases around two weeks. 
This has enabled these graders to take more time to grade each 
coin and I feel their margin of error will go down and the en- 
tire service will become more consistent. These two factors can 
only strengthen PCGS market share which, in my opinion, 
has been hurt by the emergence of other grading services and 
previous inconsistencies. PCGS has taken a number of posi- 
tive thrusts forward in the last 12 months and if they can sur- 
vive the tremendous slowdown of submissions, because of a 
diminishing supply of “raw” (non-certified) coins and compe- 
tition of other services, PCGS will continue to be a major 
player. 

The other major player in the certified coin market is the 
Numismatic Guaranty Corporation of America (NGC). Al- 
though less than a year old, NGC has emerged as a true lead- 
er in the certified market and along with PCGS has helped 
firm up the certified market in the last few months. NGC was 
founded by John Albanese, a well-known buyer for a major 
retail coin company. John totally divested himself of any affili- 
ation with this company and enlisted the services of Mark Salz- 
berg to do the same. John and/or Mark are the finalizers on 
every coin that leaves in an NGC holder. This consistency and 
the confidence on the part of over 100 authorized dealers made 
NGC an important factor immediately. I foresee a couple of 
areas that NGC needs to respond to soon. (You didn’t think 
I could write an entire paragraph without a couple of negatives, 
did you?) The first and foremost is: NGC does not grade cop- 
per. If the investor or collector wants to buy coins consistently 
in the same holder, copper must be part of that encapsulation 
system. (I understand NGC will be grading copper in the next 
few months). The other concern is the grading of low end Un- 
circulated coins (MS-60, 61, 62) especially dollars and large gold. 
A number of dealers were grumbling about the inconsistency 
of some of these coins. I have not heard the same feedback as 
of late but if you are going to be all things to all people, you 
must be consistent at all grade levels. 

Although there are a number of other grading services, PCGS 
and NGC are still the “cream of the crop.’ Their leadership 
in the certified market has been an important factor in the 
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ket player found this out the hard way. 
want to be is one egg in that basket. 

A big player in the resurgence of a coin market is the finan- 
cial planner and money manager. These people have lost a num- 
ber of options as far as sales tools (real estate, oil and gas, cattle 
and horse limited partnerships, etc.) under the new tax laws. 
Combine this with lower tax rates, especially for the upper and 
upper-middle class, and these planners and managers are forced 
to find other areas where they can generate fees while finding 
products for their clients. Enter rare coins riding their white 
horse! Rare coins are the perfect diversification for these peo- 
ple, especially with two independent grading services to relieve 
their concern about grading. 

We have seen an increasing number of collector/investors re- 
enter the market as of late. This should make Dave Bowers ex- 
tremely happy because the rekindling of the collectors’ fire has 
been his number one priority for a number of years and 
deservedly so, I might add. The reason I always refer to these 
people as collector/investor is quite simple. Years ago a set of 
Uncirculated Buffalos, Mercury dimes, etc. or high grade Bust 
coinage of any series was affordable for the average to above 
average collector. Today, a complete set of any series pre-1945 
can cost anywhere from $25,000 to hundreds of thousands of 
dollars. No matter what income level one falls into this definite- 
ly classifies you also as an investor. 

The final area that will have a major impact on the long term 
strengthening of the rare coin market is dealer accreditation 
and government regulation. 

Not quite a year ago, the Professional Numismatists Guild 
(PN.G.) announced a new associate membership program which 
has been somewhat successful in adding new members; some- 
thing P.NG. badly needs. PNG. has always been the leader in 
dealer accreditation because of strict entrance requirements and 
binding arbitration. The major flaw has been the lack of new 
members as well as the present membership not taking a leader- 
ship role in the industry through promotion of the hobby and 
coin market outside of the coin industry itself. 

Recently, the Industry Council for Tangible Assets (L.C-T.A.) 
introduced the Coin and Bullion Dealers Accreditation Pro- 
gram (CABDAP). While similar in many ways to PNG., CAB- 
DAP is to charge dealers according to the size of their company. 
Binding arbitration as well as a prominently displayed risk dis- 
closure statement to clients and potential clients are two of the 
long with a thorough background check 
nvestigative firm. Only time will tell 
be preferred, if not both. 
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RARE COINS— 
A GOOD INVESTMENT? 


An “Average” Question 


Mark Twain, as was so often the case, said it best: “There are three kinds 
of lies: lies, damned lies, and statistics.” 

To answer our title question, we will need to use a few simple statistics, 
so perhaps we should start with two definitions: 

Caveat: A warning or caution; admonition; a proviso; reservation 

# Average: The mean obtained by adding several quantities together and 
dividing the sum by the number of quantities; intermediate or typical in 
amount, degree or quality. 

Any time you see the word “average” without a list of nearby caveats, you 
have a right to be suspicious. Averages are by nature deceiving and deceptive. 
Even with the statistical elaborations of mean, mode and standard deviation, 
statistical answers can only be as useful as the question asked. Is it useful to 
know, for example, that the average American family has 2.3 children? Does it 
make it any easier to shop for shirts or blouses? (or, Does it make you feel 
better, when the waiter brings your steak raw on one end and burned on the 
other, that on the average, it meets your ‘“‘medium-rare” order?) 

What does all this have to do with rare coins? Nothing, and everything. 
Implicit in the question “Are rare coins a good investment?” are a multitude of 
other questions. Just a few include: 

1. Relative to what? Stocks? Bonds? Passbook savings accounts? Money 
Market Funds? Silver futures? Antiques? T-bills? Real estate? Baseball cards? 

2. Which rare coins? 1881-S $1? 1799 1¢? 1853 Arrows and Rays 25¢? 
1955 Proof set? 1950-D 5¢ rolls? In what grades? VG-8? AU-55? MS-63? 
mS-63.5? Purchased at what price? 

3. What defines a good investment? Return on capital? Cash flow? 
Liquidity? Privacy? Ease of conveyance? Reporting requirements? Divisibility? 

The Federal Government, in its infinite wisdom and mercy, has supposedly 
answered some of these questions which may have been keeping you awake 
nights: the statistical breadbasket that makes up the Consumer Price Index. 
Somewhere in the sub-basement of a cold, gray government building, a phalanx 
of green eye-shaded accountants wile away the eons producing a monthly, 100+ 
page document for the U.S. Department of Labor, Bureau of Labor Statistics 
($16 per annum can bring this to your door). 

Is the CPI accurate? I don’t know. I don’t know what an “‘average” 3 
bedroom house costs. I don’t know what an “‘average”’ shirt costs. I wouldn’t 
know an “average” automobile if it ran me off the San Diego Freeway (al- 
though I might be able to offer some small description afterwards). The 
government claims to know all this, and since they own the army and the 
currency printing presses, I guess I should believe them. 

But what about that ‘‘average’’ house? How many caveats can you 
imagine? What is a three-bedroom house in your state worth? Your county? 
Your town? I suppose, on average, that you will just have to consider a few 
non-average factors: bathrooms? room sizes? style? type of construction? 
finishing? landscaping? lot size? neighborhood? local recreational facilities? 
schools? a nearby coin-dealer? 

The CPI tells us that in 1986, housing costs increased 1.7%; and in 1987, 
3.7%. Let’s be generous, and say that over those two years, on average, housing 
costs increased 6%. My niece bought a townhouse in April of 1986, from the 
builder, at full retail list (she’s not a coin dealer!) of $192,000. She did nothing 
to it except wear and tear for 22 months, and sold it in February of 1988 for 
$295,000. If, on average, housing only increased 6% during those two years, 
somebody, somewhere (Houston?), must have taken a real bath on their real 
estate. 

A cynic might conclude that the CPI numbers do not accurately reflect 
current inflation levels. I have noticed that the things that I want to buy always 
seem to be increasing faster than CPI, but that may just be a function of my 
refined tastes. Of course, I don’t panic as long as my ‘“‘fill-up” index is steady 
(a gallon of gas in 1964 cost me a silver 25¢; today, that same silver 25¢ will still 
buy me a $1.15 gallon of gas). We can ignore for the moment the observation 
that all of those quarters misspent in youth, if carefully invested in rare coins, 
would now buy the car and the gasoline. 
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Be - inflation really is “hotter” than the CPI indicates, and if real inflation 
ro : up coin markets, this might explain the recent increases in coin prices. 
Scenario suggests that a rare-coin index might 
uAgtetek eres ght make a better barometer of 
Returning to the title question, with all of the caveats of “average” in 
mind, we still have to depend upon CPI figures to make comparisons of rare 
coin prices with other costs and investments. But when you read any com- 
parisons of rare-coin returns compared to whatever (whether Salomon Brothers’ 
highly respected annual asset survey or E-Z Profits Rare Coin Report), re- 
member to challenge the dozens (or hundreds) of assumptions (most of which 
will not be explicit). 
So, how have rare coin investments fared, relative to increasing costs of 


living? According to the Historical Consumer Price Index, prices between 1963 
and 1988 have increased: 





Food & beverage: 264% 
Housing: 314% 
Apparel & Upkeep: 145% 
Transportation: 245% 
Medical care: 466% 
Entertainment: 216% 

Average of all prices: 280% 


A more personal survey shows that the price of a burger, fries, and a soft 
drink at McDonalds has increased from 42¢ in 1963 to $2.18 today, a 419% 
increase. By the way, did you detect my unexplained assumption? Why 1963? 
That’s easy---the Coin Dealer Newsletter is celebrating its twenty-fifth anniver- 
sary this year, and IJ will be using coin prices from our first issues. 

How did your 1963 investment dollars do? If you bought silver on June 
14, 1963 @ $1.278 and held on through the roller-coaster ride, @ today’s 
$6.665 you would have a 422% return to reward you for your faithful devotion. 
Gold bugs @ $35.08 5/8 who also stayed in for the long haul to $428.80 show 
a 1,122% increase. Not bad at all---that should buy a few “average” Apparel & 
Upkeeps. For more conservative investors, $10,000 into IBM in 1963 would be 
worth $26,700 today, an increase totaling 167%. The same funds compounded 
at 3% in a simple savings account would yield only $21,000. 

How did our budding numismatist of 1963 do, especially compared to the 
“average” CPI increase of 280%? Bid prices from 1963 and 1988 “Greysheets”’ 
reflect the appreciation of an “average’’ 1963 portfolio (and assume that an 
average 1963 “Unc.” is an average 1988 MS-63). 


1963 1988 % Increase 

1936 Proof Set $ 410.00 $ 4,300.00 949% 
1950 Proof Set $ 77.50 $ 485.00 526% 
1954 Proof Set $ 12.00 $ 65.00 442% 
1963 Proof Set $ 2.45 $ 15.00 512% 
1950-D 5¢ BU Roll $ 470.00 $ 215.00 --54% 
1940-P 1¢ BU Roll $ 21.00 $ 28.00 33% 
1909-S VDB 1¢ Unc $ 275.00 $ 470.00 711% 
Flying Eagle 1¢ Unc $ 58.00 $ 475.00 719% 
1880-CC $1 Unc $ 30.00 $ 230.00 667% 
1882-S $1 Unc $ 2.50 $ 50.00 1900% 
1883-CC $1 Unc $ 20.00 $ 115.00 475% 
1886-S $1 Unc $ 15.00 $ 275.00 1733% 
1889-CC $1 Unc $ 260.00 $ 8,100.00 3015% 
1904-O $1 Unc $ 1.50 $ 50.00 3233% 
1926-P $1 Unc $ 5.50 $ 130.00 2264% 
1928-P $1 Unc $ 42.50 $ 465.00 994% 

Total: $1703.00 Total: $15,468.00 Average: 808% 


i 0 " Jp 
Of course, issues could be selected to make that impressive average 808% 


return higher, lower, much higher, or much lower. 
What kind of return will your numismatic por 
2000 (just in case you want to cash out to celebrate 
At the Coin Dealer Newsletter, we seldom yield to the temptat ls 
predictions---we insist on the facts so that we can report tne wine This ' 
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ap enon ; ; 099 
order trough s dele tor ste, an you would buy sock § TORRANCE, CA. 90510 - 1099 
nga if Died ns rad We did, however, enjoy constructing a model portfolio based upon the collecting _ 
= 1975-1988 sophistication of 1975. Bid prices are also shown for 1988. Predictions for the year 2000 
Por mes Giowth are based on two different sets of assumptions: 1) continuing the 1975-1988 rate of 
$1 $ increase on a coin by coin basis, and 2) applying, across the board, the average 808% 
$2% Lib. $ 160 increase of our 1963-1988 portfolio. If you feel that our projections are inaccurate, — 
$2 Ind. $ 140 submit your own. The closest correct answer in 2000 will win a free annual subscription — 
$5 Lib. w/m $ 130 (Bureau of Labor Statistics personnel are ineligible). 
$5 Ind. $ 230 Before we proceed, it is critical that you take a second look at the year 2000 
$10 Lib. w/m $ 185 prediction for the 1975-S Proof Set, based on the assumption that the 1975 to 1988 
$10 Ind. $ 250 trends will continue. Statistically speaking, this assumption means that the 1975-S 
Proof Set will have a value of negative $2 in 2000. This is what can happen when you 
$20 Lib. $ 265 depend upon statistics and “‘past performance”’ to make predictions about future actions. 
— oe 1a cee : my Incidentally, should this happen, I recommend that you wait until 2000 to buy the 
- Com proof sets. 
Boone Ty Com $ 36 Assuming that on “average”? your numismatic portfolio will show the overall 
Oregon Ty Com $ 32 gains indicated, how do you guarantee such an attractive return? We can’t, and you 
Texas Ty Com eres can’t. But we can make some general observations on how to maximize your financial 
Indian Cent $ 26 return, beyond the obvious to buy low and sell high. Actually, buying a properly graded 
3¢ Nickel $ 80 coin at the right price is always the best place to start your numismatic investment. For 
Liberty Nickel $ 48 dealers or collectors, there is little advantage to buying a coin from source “A’’ for 
Std. 10¢ Legend $ 130 $1050 if you can buy an ‘identical’ specimen from source “B” for $1000. If source “C” 
This Thane $ 78 is advertising that coin at $600, you better understand all of the caveats of grading and 
pricing. 
nighehrecge : os In a very real sense, what any one dealer grades a coin is irrelevant if the coin is 
: priced according to its condition. The advent of the grading services makes it easier to 
Barber Quarter $ 185 depend upon their grading, which is acceptable only if you understand their definitions 
S.L. 25¢ Ty 1, FH] $ 180 and the resulting appropriate pricing structure. If you don’t have that knowledge your- 
S.L. 25¢ Ty 2, FH] $ 115 self, finding a reputable dealer will be critical to your investment goals. 
S.L. 50¢ w/m $ 280 While each coin purchase must be judged on its own merits (the right coin at the 
Barber 50¢ $ 360 right price), the building of a portfolio should be your goal. Coins should occupy an 
Trade Dollar $ 360 appropriate percentage of your overall asset base, and the coins themselves should be 
Walker 50¢ Pr. $ 110 diversified. Building a well-rounded collection will also increase your enjoyment and 
Mercury 10¢ Pr. $ 50 knowledge (which may provide you with the best return of all). This can be more 
Two-Cent Pr. $ 275 enjoyable for the collector as well as reducing the risks of having put your entire 
1878 $1 8Tf $ 22 investment into one market segment that just may be depressed in 2000. When it is 
1878 7/8 $1 $ 36 time to sell, gold may be depressed, or commemoratives may be out of favor due to the 
1881-S $1 $ - rediscovery of just how grim some of their designs really are. 
1882-CC $1 $ 23 Our best recommendation is not that you buy this coin or that coin, but that you 
do buy coins. Past performance has demonstrated their value as an excellent buffer 
1885-0 $1 $ 7 against the ravages of inflation. Store your coins wisely and safely to protect against 
1921-S $1 $ 12 damage and theft. And instead of sitting back and watching your investment grow, 
1921 Peace $1 $ 110 spend the intervening years educating yourself about the coins and their history. 
1922-S $1 $ 15 Remember, your best investment is always in yourself. 
1969-S Pr. Set $ 4 
1975-S Pr. Set $ 21 
$5,863 








EARLY GOLD TYPE COINS 
BID ASK BID ASK BID ASK BID ASK BID ASK BID ASK BID wail 

















































































$242 1796 No Stars 8200.00 9000.00 | 13,000.00 14,250.00 | 20,000.00 21.750.00 | 26,500.00 29,000.00 | 37,500.00 —— 55,000.00 —- QUOTE 

$22 1796-1807 2400.00 2625.00 3600.00 3950.00 4700.00 5000.00 8250.00 9000.00 | 13,500.00 14,500.00 | 22,500.00 + — QUOTE 

$22 1808 7500.00 8200.00 | 11,000.00 12,000.00 | 16,000.00 17,500.00 | 24,000.00 26,250.00 | 38,000.00 -- — 55,000.00 —_ QUOTE -=- 

$22 1821-1827 3100.00 3400.00 4250.00 4650.00 5850.00 6400.00 8250.00 9000.00 | 13,500.00 14,750.00 | 24,000.00 + aa 

$22 1829-1834 2700.00 2950.00 3600.00 3950.00 4750.00 5200.00 7000.00 7650.00 | 10,000.00 - 15,000.00 — 

$242 1834-1839 180.00 195.00 225.00 245.00 300.00 325.00 725.00 775.00 1300.00 1425.00 6000.00 6500.00 

$5 1795-1798 4600.00 5000.00 6300.00 6800.00 8900.00 9800.00 | 12,000.00 13,000.00 | 18,000.00 -- 31,500.00 + — 

$5 1797-1807 1000.00 1085.00 1450.00 1575.00 2400.00 2650.00 3750.00 4050.00 7000.00 -- 7500.00 [13,500.00 - ~ 

$5 1807-1812 950.00 1025.00 1375.00 1500.00 1950.00 2100.00 3500.00 3800.00 5000.00 -- 5500.00 |12,500.00 -- — 

$5 18613-1829 1200.00 1300.00 1675.00 1825.00 2500.00 2750.00 4000.00 4400.00 7000.00 -- 7500.00 | 16,000.00 17,250.00 |85,000.00 + — 

$5 1829-1834 2800.00 3050.00 4450.00 4875.00 6600.00 7100.00 8600.00 9300.00 | 14,000.00 15,250.00 |16,500.00 -- aaa 78,000.00 + — 

200.00 220.00 245.00 265.00 375.00 410.00 875.00 900.00 1750.00 + 1900.00 5250.00 5700.00 |40,000.00 + — 

5200.00 5600.00 7300.00 8000.00 8750.00 9500.00 | 14,500.00 16,000.00 | 21,500.00 36,000.00 + — 

$10 1797-1804 1800.00 1950.00 2600.00 2850.00 3950.00 4300.00 6000.00 6500.00 9500.00 10,250.00 17,500.00 — 

$10 1838-1839 320.00 350.00 500.00 545.00 900.00 975.00 2250.00 2450.00 6250.00 6750.00 i 




































































































$1 (type II!) 1500.00 1625.00 3500.00 3800.00 9500.00 $5 Indian 3200.00 8300.00 9200.00 25,000.00 
$2'/2 Liberty 1550.00 1650.00 4500.00 4900.00 17,000.00 $10 Liberty 2650.00 2900.00 7250.00 - 7800.00 oe -- 
$2'2 Indian 2700.00 2900.00 5700.00 6200.00 16,500.00 - $10 Indian 4600.00 5000.00 10,500.00 2,500.00 
$3 Indian 3000.00 3250.00 7600.00 8200.00 | 42,500.00 $20 Liberty 4200.00 4600.00 10,250.00 65,000.00 
$4 Stella 24,000.00 34,000.00 67,500.00 $20 St. Gaudens 7200.00 7700.00 13,000.00 40,000.00 + 









$5 Liberty 2250.00 2500.00 6500.00 7000.00 25,000.00 
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Plus Signs Pepper Type 
Charts in 64 and Better 


For those dealers who have been skeptical, it is becoming more dif- 
ficult to not believe in this coin market. The groundwork has been laid 
for an incredible summer as the heatwave continues — the hot is not just 
in the weather. Every series persists at current levels or higher. The ma- 


jority of plus signs appear in the 64 or higher columns, however, each week 
finds “scsi want lists which feefone 63 material at escalating bids 
as well. 


__ The Type market is booming as marketmakers jump each other's bids 
in an effort to add new material to their inventories, or ultimately, to sell 
to their customers. The strength of the plus signs appear in the 64 and bet- 
ter columns, yet, the lesser grades are very stable at current levels. The 
eek of this entire market seems to be expanding almost daily. As fast 
as bids are increasing, it is incredible to see some specific issues selling 
at as much as double bid (on a sight basis) dealer-to-dealer. This has been 
the case for several top quality PCGS and NGC coins; however, keep in 
mind, that bids listed within are for sight unseen bidding (PCGS & NGC). 
This points out how important it is to be capable of grading in today’s 
marketplace. 

The dollar market continues to reveal an abundance of increases as dealers 
look for strong performing issues for their clients. In many cases (due to 
a minute population}, it is improbable to satisy all those clients who want 
specific issues in a specific grade. Eventually, the only results are higher 
prices. The bid increases look great in a prospectus — even moreso if the 








P C GS Professional Coin Grading Service: Establish- 

ed in 1986 to grade and authenticate U.S. coins. 
Located in Newport Beach, CA. You must submit coins through 
authorized PCGS dealers. Contact PCGS at (714) 250-1211 for 
a list of authorized dealers (currently over 250 throughout the 
U.S. and Canada). PCGS has more than 15 graders on their staff 
and a minimum of three must agree on the grade of a coin before 
the final PCGS grade is determined. The service costs $22 per 
coin, plus postage and insurance, no matter how valuable the 
coin is. When graded the coin is sonically sealed in an inert, 
hard plastic container and returned to the customer. 

Many PCGS dealers make sight unseen bids for PCGS coins. 
PCGS identifies color on copper (red, red and brown, or brown), 
full bands on Mercury Dimes, full head on Standing Liberty 
Quarters, and Prooflike and Deep Mirror Prooflike on Morgan 
Dollars. PCGS has a comprehensive grading set which includes 
most major series. PCGS publishes monthly population reports. 
PCGS has a cash-backed grading guarantee. 


American Numismatic Association Certification 
ANACS Service: First authentication service established 
(1972), to which grading was added in 1978, by the American 
Numismatic Association, a nonprofit, educational organization chartered 
by Congress. All proceeds are channeled into ANA membership services. 
ANACS renders independent, third-party i ers that are free of market 
influences. The Service employs a team o authenticators/graders, three 
of whom must agree to determine a final grade. ANACS utilizes nearly 
100 expert numismatic consultants to reaffirm authentication and grading 
opinions. ; 

The ANA Certification Service issues certificates displaying color 
photographs of the obverse and reverse. Luster, surfaces, eye appeal 
and strike are described on the back of the certificate. They do not iden- 
tify color (red, brown) on copper, full split bands on Mercury dimes, 
full head for Standing Liberty quarters, or prooflike on dollars. 

ANACS coins may not have any negative comments on the certificate 
in order to command bid prices. ANACS is currently working on the 
establishment of grading sets for every series possible. Costs range from 
$10 to $20, depending on the type of service rendered. On foquee 
ANACS will certify coins in sealed holders. Contact ANACS at a 
Cascade Ave., Colorado Springs, CO 80903-3279, phone 719-632-2646. 
Due to current trading volume, ANACS coins w1 only be listed once 


a month. 



























































ee pane are available for a portfolio. 
_ the silver commem market remains strong with consid iddi 
activity taking place in the MS-64 to MS-67 grades, with schual saled itaalee 
fy tee Ms pee yes and ge issues. While sales do occur occasional- 
e MS-66 an issues, t ices i 
oe current fetch ey frequently trade for prices in excess 
old commems may be even stronger than their silver counterpart 
The apparent strength of this series is enhanced by the deel of the bid. 
ders. As with all hot markets, almost every dealer becomes a marketmaker. 
The recent Newport Beach Coin Show featured an auction conducted 
by the San Diego Show & Auction, Inc. The highlight of this sale was an 
1895 Proof Morgan, which realized $63,800. This coin was graded PR-66 
by both PCGS and NGC. Other notables are listed below: 


SERVICE PRICE 
DENOMINATION GRADE REALIZED 
1909-S VDB 1¢ PCGS MS65 R&B $ 1,540 
1921 10¢ NGC MS65 FSB $ 3,575 
1924 25¢ PCGS MS67 FH $10,450 
1900 50¢ PCGS PR66 $ 6,820 
1943-D 50¢ ANACS MS67 $ 715 
1880 $1 PCGS PR65 $ 6,820 
1881 Gold $1 PCGS MS65 $ 6,050 









N G C Numismatic Guaranty Corporation of America: 

Established in 1987, to grade and authenticate U.S. 
coins. Located in Parsippany, New Jersey. You must submit coins 
to NGC through authorized NGC dealers. Phone: (201) 984-6222. 
NGC has more than 15 graders on its staff and every coin is view- 
ed by a grading team of 3-5 members. A finalizer assembles the 
grades and verifies the final grade. The finalizer must not be in the 
buying or selling end of the coin business. The service costs a 
minimum of $20, plus postage and insurance, no matter what the 
value of the coin. After it is graded, it is then placed in a "lab-tested" 
(inert), hard plastic holder and sonically sealed, then returned to 
the customer. 

There are over 150 authorized NGC dealers who will send coins 
in for grading. Many of these dealers will make sight unseen bids 
for NGC graded coins. NGC will not grade coins dated after 1964. 
Their grading philosophy is designed to be strict no matter what 
condition the coin market is in. The principals of NGC do not buy 
or sell coins for commercial profit: “Arm's length’. NGC has a grading 
set for the popular series and is currently working on sets for other 


series. 























Numismatic Certification Institute: Organized in June, 
NCI 1984, to grade and authenticate hes — NG ew 
antees the authenticity of every coin it certifies. They are iocate 
at 311 Market St., Dailas, TX 75202. Phone: (214) 742-2200. NCI 
uses three graders in a determination of a final grade. There are 
thirty professional dealers who act as consultants and many of these 
dealers also market NCI coins. 4 
Grading is based on the philosophy of James Halperin | N.C.I. 
Grading Guide") which may be considered somewhat liberal (com- 
mercial) when compared to the other three services listed. Minimum 
cost is $24 per coin and turnaround time 1s approximately twelve 
business days or less. When sending coins to be graded, you may 
request a specific grade and if NCI can certify at that grade or higher, 
a certificate will be issued. If not, there will be a $7.50 charge and 
the coin will be returned ungraded. They will certify coins already 
in holders without removing the coins from the holders, if requested. 
NCI has established grading sets for silver dollars, $20 St. Gaudens, 
and Walking Liberty halves. They also have reference sets for silver 
dollars pertaining to “eye appeal”, “luster, surface Spoepahbery 
and “strike”. NCI coins do not see as active bidding as PCGS or NGC, 
therefore, they will only be listed once a month. 
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M Ter t. 
LD CCDn does not buy/sell coins whatsoever. CCDn does not recommend any 
theless, CCDn implies no guarantee whatsoever. 


1903 LA Purchase/Jefferson $1 

1903 LA Purchase/McKinley $1 
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1916 McKinley Memorial $1 
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1922 Grant Memorial with Star 
1926 Sesquicentennial $24 
1915-S Pan-Pacific $50 Round 
1915-S Pan-Pacific $50 Octago 
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EARLY GOLD 


Two & One-Half Dollar 1796 N/St 
Two & One-Half Dollar 1796-1807 
Two & One-Half Dollar 1808 

Two & One-Half Dollar 1821-1827 
Two & One-Half Dollar 1829-1834 


Two & One-Half Dollar 1834-1839 
Five Dollar 1795-1798 
Five Dollar 1797-1807 
Five Dollar 1807-1812 
Five Dollar 1813-1829 
Five Dollar 1829-1834 
Five Dollar 1834-1839 
Ten Dollar 1795-1797 
Ten Dollar 1797-1804 
Ten Dollar 1838-1839 
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Large Cent - Coronet - Red 
Large Cent - Braided - Red & Brn or Brown 


Copper 
Copper Nickel Indian Cent (1860-64) 
Indian Head Cent - Red & Brown or Brown 
Indian Head Cent - Red 


two nt Fiece - Red 


Three-Cent Nickel 
Three-Cent Silver (Type I) 


Shield Nickel 
Liberty Nickels No Cents 


Liberty Seated Half Dime (No Stars) 
Liberty Seated Half Dime (Stars Obverse) 
Liberty Seated Half Dime (Arrows) 

Liberty Seated Half Dime (Legend Obverse} 
Bust Dimes (Reduced 

Liberty Seated Dimes (No Stars) 

Liberty Seated Dimes (Stars Obverse) 
Liberty Seated Dimes Arrows (1853-55) 


Barber Dimes 

Twenty Cent Pieces 

Bust Quarter (Reduced Size) 
Liberty Seated Quarter (No Motto} 
Liberty Seated 


Liberty Seated Quarter (with Motto) 
Liberty Seated Quarter Arrows (1873-74) 
Barber Quarters 


Bust Half Dollars 

Bust Half Dollars Reeded Edge 

Liberty Seated Half Dollars (No Motto) 
Liberty Seated Half Dollars Arrows (1854-55, 


Liberty Seated Half Dollars (with Motto) 
Liberty Seated Half Dollars Arrows (1873-74) 
Barber Half Dollars 

Liberty Seated Dollars 

Trade Dollars 


Flying Eagle Cent 

Copper Nickel Indian Cent 

a nad Nickel Indian Cent (1860-64) 
Indian Head Cent - Red & Brown or Brown 
Indian Head Cent - Red 

Two Cent Piece - Red & Brown or Brown 
Two Cent Piece - Red 

Three Cent Nickel 

Three Cent Silver (Type Il) 

Three Cent Silver 

Shield Nickel (with Rays) 

Shield Nickels 

Liberty Nickels (No Cents) 

Liberty Nickels 

Liberty Seated Half Dimes (Stars 
Liberty Seated Half Dimes (Legend) 
Liberty Seated Dimes (Stars) 

Liberty Seated Dimes (Legend) 
Liberty Seated Dimes (Arrows) 
Barber Dimes 

Twenty Cent Pieces 

Liberty Seated Quarters (No Motto} 
Liberty Seated Quarters (with Motto) 
Liberty Seated Quarters (Arrows) 


Liberty Seated Halves (No Motto) 
Liberty Seated Halves (with Motto) 
Liberty Seated Halves (Arrows) 
Barber Halves 

Liberty Seated Dollars 

Morgan Silver Dollars 

Trade Dollars 


One Dollar (ype III) 
Two & One-Half Dollar Liberty 

Two & One-Half Dollar Indian 

Three Dollar Indian 

Four Dollar Stella 

Five Dollar Liberty 

Five Dollar Indian 

Ten Dollar Libert 

Ten Dollar laden’ 4,600) 
Twenty Do 4,800) 
Twenty Dollar Liberty (T Ill) 00 
Twenty Dollar Saint Gaudens 
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2,900 
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ROOF SINGLES 


Ey Lee 


NICKELS 


1936 
1936 Brilliant 
1937 


1938 


HALVES 
1936 
1937 
1938 
1939 
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UNITED STATES GOLD TYPE COINS 


The gold coins in this chart trade very infrequently. 
These are the last known bids. 
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Two & One-Half Dollar 1834-1839 
Five Dollar 1795-1798 
Five Dollar 1797-1807 
Five Dollar 1807-1812 
Five Dollar 1813-1829 


Five Dollar 1829-1834 
Five Dollar 1834-1839 
Ten Dollar 1795-1797 
Ten Dollar 1797-1804 
Ten Dollar 1838-1839 


peaesiasssing 
3/8888 


3228/8222 


BETTER DATE COINS _Sizcritirsnshsccmy necro ms oupnie nent wih a 
te EE Ss ES i ea EO See 


+ 8,525 + 13,100 + 32,350 + 47,600 F ‘ 18,000 


PCGS 


1913 T 
1913-D 
1913-S T t 
1913 T ys 
1913-D 
1913-S Type 2 
1914 

1914-D 
1914-S 

1915 


1918/17-D 
1918-D 
1918-S 
1919 
1919-D 











1921-S 
1923 
1923-S 
1924 
1924-D 
1924-S 
1925 
1925-D 
1925-S 
1926 
1926-D 
1926-S 
1927 
1927-D 
927-5 


























BUFFALO NICKELS 


Sasadskesserssale 
Pt 


83 


1937-S 
1938-D 


338-L)/S 


SY 


550 
900 
320 
900 
850 
250 
650 
1,800 
240 
800 
825 
240 
550 
600 
150 








6,000 
. 5 : 10,000 
1917-D oe ’ ‘ y } é 6,800 


é , 0 2 4,700 
1917-S (Obv)} ’ ' Pt 
1917-S lRev) ' J 8,250 





' ; D 6,750 

1918 ! . 5 
50 0 10 : 7,500 
1918-D | 17,500 
10,750 








HALVES 
1936 
1937 
1938 
1939 
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NB - Represents no bid at this time. 
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Bids for Lincoln cents are for full-red specimens in PR-64 and higher. 
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ACTIVITY 


...across the market 


by Kevin Foley 


After a commercially active Memphis convention in June, dealers 
marketing primarily through mail order sales to collectors reported 
a continuation of the active marketplace . The consensus seems to 
be that buyer demand is continuing to outstrip supply and that the 
long term trend in price levels will be generally upward. Unlike the 
speculative bubble of 1979-80, which saw prices advance quite 
rapidly (only to later collapse), the more recent market increase seems 
driven by broadly—based collector demand. The 1979-80 runup was 
largely fueled by more thinly-based investor speculation generated 
by the marketing activities of a small number of dealers who had 
not traditionally been marketmakers in currency. 


LARGE SIZE TYPE NOTES 


Continued strength is in evidence. Higher price levels have failed 
to bring larger supplies onto the market and dealers are reporting 
difficulty in meeting customer orders. The higher quality uncirculated 
notes remain in demand, as do the more moderately priced middle 
grades and the well-circulated inexpensive notes. This indicates 
marketplace participation by collectors of varying economic means. 
This strength at all price levels demonstrates the healthy breadth 
of this market. 


SMALL SIZE TYPE NOTES 


The increasing interest in this area seems to be growing stronger. 
Much of the focus is on the better quality items of moderate scarcity, 
and price levels are beginning to show greater increases than 
previously reported in the face of this focused demand. Virtually all 
the notes remain within the reach of collectors of even modest means 
and there is a definite concern for quality and centering. When the 
price difference between a genuinely superb note and one with a 
problem (such as poor centering or a bent corner) is only the price 
of lunch, the collector has every incentive to wait for the nicer item. 
The accelerating price increases anticipated here last month were 
evident at recent conventions. Look for this trend to strengthen. 


FRACTIONAL CURRENCY 


One of the few areas in the doldrums, as prices continue to be 
depressed. While there has been a modest increase In activity of 
late, it has not been strong or sustained enough to impact prices. 


NATIONAL BANK NOTES 


The growing breadth of the National market was in evidence 
at the Cincinnati ANA Convention. The more common issues, which 
had previously been largely shunned in this advanced 
specialist-dominated area, were selling at somewhat higher price 
levels. Uncirculated type Nationals, i.e. those whose value Is largely 
determined by their state of preservation rather than individual bank 
rarity, were in demand at current levels. The most significant national 
transaction at Cincinnati was the sale of a large holding of Oklahoma 


notes. 
MISCELLANEOUS 


Colonial notes are in strong demand and dealers specializing 
in this area report that sales are as intense as at any time in recent 


Single copy price: $3.50 


MARKET STRENGTH GROWS 
PRICE ADVANCES ACCELERATE 





memory. Obsolete notes continue to be in “‘vogue’’. The sale of | 
quantities from the Boy’s Town Collection conta to pe ae 
focus of growing interest. The appearance of this group seems to 
have brought new entrants into the market and rekindled the interest 
of many whose enthusiasm had waned. 













Editors Note 
Due to many requests, we researched the plausibility of listing 
the “Fine” grade in the CDn, and found that the majority 
of currency marketmakers felt a need for this grade to be 
listed. Therefore, this issue inaugerates the “Fine” grade. 


A CLEAR CASE OF 
TROUBLE 


Your Currency Holders Are Damaging 
Your Notes, Right Now! 


There are time-bombs quietly ticking away in safe-deposit boxes 
all across America. And I’m not being overly dramatic - what else 
would you call the ultimate damaging of every note in your collection? 

| have watched collectors carefully examine notes for hours 
before purchasing. Magnifying glass at the ready, they position their 
strong light just so for a detailed inspection. A selection is made, 
money changes hands, and the note has a new home in someone 
else’s safe deposit box. But after all the hours and dollars, most 
collectors fail to protect their investment with an additional 
expenditure of less than ONE DOLLAR. 

Do you know what kind of plastic is used in your currency 
holders? Most collectors don’t give a second thought to their holders, 
and that oversight is beginning to cost them dearly. Most of the plastic 
currency holders in use today are dangerous; some radically so. 
When you finish reading this article, put a dollar bill in one of your 
holders and expose it to sunlight for a few weeks (this accelerates 
the ‘natural’ process of decomposition); you may be amused at the 
results, and it’s a cheap investment in knowledge. Ultraviolet light 
is no friend of paper, but it’s an active enemy to plastics. ) 

What’s so wrong but with the currency holders that you are using 
now? Very likely everything - what's in the plastic and what's on the 
plastic. So even if you can't identify the plastic your holders are made 
of, it really doesn’t matter. Unless you are using uncoated American 
Mylar-D, your holder is inferior and shares bad qualities. (Some of 
the holders sold as ‘Mylar’ and made in Japan and Germany aren t. 
Beware. 

vert holder may be made of Polyvinyichloride (PVC). Under the 
‘right’ conditions of heat, pressure, Or moisture, one of PVC’s 
decomposition products is hydrochloric acid. Any cellophane (a 
refined paper product) based holders are made with carbon disulfide 
and sulfuric acid, and residual amounts remain in the film (just like 
they remain in modern paper). Sulphuric acid and atmospheric sulfur 
dioxide are strongly attracted to lignin (an iron compound found in 
most modern paper); their reaction produces brown spotting. 
Cellophane is about 6% water and 17% chemical softeners, which 
will migrate with time and temperature fluctuations Fortunately, your 
notes are there to soak up all of this glop 

(Continued on next page =) 











dealer-to-dealer transactions. As an investor, 
ar for a fee, as you would buy stock thro rye 
. Advertising space is limited; ads will be in first 


A CLEAR CASE OF TROUBLE (continued from page one 

2 og i types of films use i apatite which will 
migrate. Wipe the plastic dashboard of your car with a dollar 
bill to see what plasticizers can do to your notes. PVC holders 
are heavily plasticized, and have a tendency towards 
stickiness, especially affecting inks. This can make removing 
a damaged note a real adventure. | once had an empty holder 
in my collection that retained a perfect likeness of the note 
it once held. 

Many plastics are coated with products such as PVDC, 
nitrocellulose, or acrylics; all should be avoided. 
Polypropylenes are also sticky. The molds used to produce 
Cellulose Acetate plastics are coated with a lubricant, which 
will remain on the surface. Solvents are used in the 
manufacture of polyethylene resin, or in applying coatings to 
plastic films; residual amounts remain, and will also cause 
problems. 

So what should you be using? For decades, museum 
professionals around the world have protected their treasures 
with clear ‘‘Mylar-D’’ polyester film; professionals at places 
like the Smithsonian Institution, Library of Congress, 
Metropolitan Museum, American Institute of Architects, and 
Huntington Museum. After 30 years of use, no problems have 
been reported. Aubrey Beebee’s magnificent collection of 
currency, recently donated to the American Numismatic 
Association, is protected in Mylar-D. 

The unique protective qualities of Mylar-D are no secret, 
being the choice of experts in many different fields. Mylar-D 
is used to protect manuscripts, documents, photographs, 
negatives, baseball cards, stamps and envelopes. In fact, the 
American Philatelic Society is leading the call of danger in 
using other plastics, with many articles of warning. 

Uncoated Mylar-D polyester film (polyethylene 
terephthalate) is strong, clear, stable in all dimensions, inert, 
and available in different thicknesses. Mylar-D holders allow 
easy inspection; protect their contents from wear, air-borne 
pollutants, moisture, body oils, saliva, dirt, and fingerprints; 
lie flat without rippling; and even isolate surrounding notes from 
any danger of chemical migration from problem notes. Mylar-D 
has no plasticizers, although some first-time users express 
concern about an occasional color fringe that they see on the 
holders; this light ‘‘oil slick’’ is actually a diffraction pattern 
caused by the optical qualities of the crystal-clear plastic 
(similar to what a prism does). 

Of course, even Mylar can be coated with PVDC or metals 
(remember the Echo satellite?), or made heat-shrinkable (for 
your grocery store). You want uncoated Mylar Type-D, 
polished for brilliance and clarity (Mylar is a Trademark of 
Dupont. The equivalent product manufactured by ICI is 
Melinex Type 516; nothing else is ‘‘just as good’’). And please 
don’t assume that all of the so-called ‘‘Mylar’’ products made 
in Japan or Germany actually are, unless you are willing to 
take that risk. 





Gem Crisp Uncirculated 
Choice Crisp Uncirculated 
Crisp Uncirculated 


fold. (not into design) 


AU 
XF 
VF 
VG 











GRADING 


—An almost perfect note. Better than average margins. No aging or fading. 
—A nice new note but not quite Gem.Centering may be a little off. May show some aging or light counting smudges or wrinkles. 
—No trace of circulation. Can have centering problems, pin holes, counting smudges, wrinkle, close margins, or a corner tip 








Note Destroyed By PVC Plasticizer Soaking 


So, what does such great protection and peace of mind 
cost? Depending upon the size, thickness, and quantity of the 
holders you purchase, you can expect to pay between 20¢ and 
50¢. A reasonable investment to protect and preserve that 
$1,000 Onepapa? 

Considering that most dealers have thus far avoided legal 
hassles over their packaging of notes, industry-wide 
awareness may have to wait. But a big tip of our hat goes to 
the few auction houses and dealers who have begun to use 
Mylar-D; that shows concern for their material and customers. 

One last comment: you almost certainly use holders 
sealed on three sides (a ‘‘U”’ seal). Having seen too many crisp 
notes damaged during insertion or removal, | personally prefer 
L-seals (two connecting sides only). I’ve never had a note shift 
out of its holder, and they are more easily removed for closer 
inspection or photography. Your choice. 






Note Photographed Through 4 Mil Mylar-D Holder 


—(Almost new) These will be much the same as a ‘'new"’ note except for a single fold or several corner folds 
—Circulated may have some folds. Still has some crispness 

—Some circulation; may show several folds and will have lost some of its crispness and color. 

—Will be fairly well soiled; may be significantly worn; might have roughness around the edges with only minute problems. 


Use of the Friedberg numbering system is by license granted by the Coin and Currency Institute, Inc 
Publishers of Paper Money of the United States, P.O. Box 1057, Clifton, N.J. 07014. 
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6-10 
11-1 











1874 $1 
1874 $2 
1874 $50 


1875 $1 
1875 $2 44-4 
1875 $5 

1875 $10 


1875 $20 
1875 $50 FR 
1875 $100 FR 
1878 $1 
1878 $2 

1878 $5 

1878 $10 
1878 $20 


1878 $50 
1878 $100 FR 171 
1880 $1 lg. seal; red nos. 
1880 $1 lg. seal; blue nos. 
1880 $1 sm. seal 

1880 $2 lg. seal; red nos. 
1880 $2 lg. seal; blue nos. 
1880 $2 sm. seal 
1880 $5 lg. seal; red nos. 
1880 $5 lg. seal; blue nos. FR 
1880 $5 sm. seal FR 
1880 $10 lg. seal; red nos. 
1880 $10 lg. seal; blue nos. 
1880 $10 sm. seal 

1880 $20 lg. seal; blue nos. 
1880 $20 sm. seal; blue nos. 


1880 $20 sm. seal; red nos. 5 A i i a i K l 285.00 
1880 $50 lg. seal 1,050.00 
1880 $50 sm. seal Q ; : ; A 1,000.00 
1880 $100 lg. seal - d x i i 500. P 3,700.00 
1880 $100 sm. seal 
1901 $10 

1907 $5 

1917 $1 





























85.00 






















































































1917 $2 FR 57-60 13.00 14.00 A ‘ 29.50 39.00 42.00 65.00 70.00 95.00 145.00 + 
1923 $1 FR 40 11.00 12.00 20.00 f ; 46.00 65.00 70.00) 85.00 95.00} 120.00 + 180.00 
1923 $10 FR 123 120.00 + 130.00] 250.00 675.00] 900.00 + 1,000.00] 1,100.00 + 1,200.00] 1,600.00 + 1,750. 2,450.00 







1863-64 $10 
1863-64 $20 FR 
1863-64 $50 + 1,250.00] 5,000.00 
1863-64 $100 + 1,800.00]10,000.00 































1861-65 $20 197} 1,400.00 1,550.00} 2,500.00 2,750.00} 3,200.00 3,500.00} 7,000.00 8,000.00 


























1879 $10 FR 214) 225.00 250.00] 400.00 440.00] 475.00 510.00 


1880 $10 
1880 $20 
1880 $50 
1880 $100 
1886 $1 
1886 $2 FR 
1886 $5 
1886 $10 
1886 $20 
1891 $1 FR 
1891 $2 
1891 





















































850.00 
1,700.00 1,900.00 
3,100.00 
7,300.00 
575.00 
1,500.00 
2,700.00 
115.00 
100.00 


















+ 
a 
NR 
un 
g 


450.00 
1,100.00 
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1,000.00 
1,750.00 
80.00 
1899 $1 date above : = : 65.00 


- 
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3 
3 
8 















3 
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1899 $1 date below 95.00 + 105.00 
1899 $1 date right FR 250.00 
625.00 


1899 $2 FR 




























s 
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1,200.00 



















1899 $5 . : 525.00 575.00} 800.00 

1908 $10 FR } “ ; 24.00 26.00 33.00 42.00 
1923 $1 525.00 570.00} 800.00 1,150.00 
1923 $5 = 


































































































































































400.00 1,525 
550.00 600.00 950.00 1,050.00} 1 
ava 0 800.00 875.00] 1,150.00 1,300.00} 1,800.00 1,950.00} 3,000.00 S pa 
$50.00 S800 650.00 700.00} 900.00 1,000.00} 1,250.00 1,350.00] 2,100.00 900.09 
350 00 as 00 750.00 825.00] 1,300.00 1,450.00] 1,700.00 1,850.00} 3,000.00 3,3 * 
0 i 350 7 3,75 5 10.00) 7,500.00 + 8,300.00 
1,800.00 2,000.00} 2,350.00 2,600.00 3 750.00 4 rege oor pn + eer pe 7 ney 
1890 $20 FR 372-374 300.00 325.00} 500.00 100.00 110.00 150.00 165.00 175 00 oT oe wt po ye ee 
1891 $2 FR 396-388 30.00 50.00 PH 00 0 0.00 160.00 175.00 310.00 335.00 375 00 4 g “+ a = ae oN 
it F sa 55.0 “S.0 3.00 Toad fe thy ge any ernps ead $00.00 800.00 875.00 1,200.00 1,300.00 
: 2 2 
1891 $10 FR 369.971 70.00 75 ia La gy mye ee age 3 750 00 +4 100 00 7,000.00 + 7.750.00 + 8,500.00] 10,000.00 + - 
1891 . E } 















900.00 1,600.00 + 1,750.00} 2,700 00 + 2,950.00 





1891 $20 FR 375] 425.00 + 475.00 





110.00] 145.00 
145.00] 175.00 


125.00 
140.00 


1902 $10 red seal 
1902 $20 red seal 


1902 $5 blue seal 
1902 $10 blue seal 
1902 $20 blue seal 


1902 $5 blue seal 
1902 $10 blue seal 
1902 $20 blue seal 


1918 $1 
1918 $2 
1915/18 $5 


1915/18 $10 FR 810-821 70.00 80.00} 105.00 115.00} 190.00 210.00} 310.00 
1915/18 $20 FR 822-830 150.00 165.00} 215.00 235.00} 350.00 380.00} 450.00 


1914 $5 red seal 

1914 $5 blue seal 

1914 $10 red 

1914 $10 blue 

1914 $20 red ; 7 I q ; 

1914 $20 blue - . . ‘ B ’ 4 40.00 4 
1914 $50 red - u J y y q 300.00 i A ‘ . y 1,100.00 + 1,200.00 
1914 $50 blue FR 1024-1071 A r m , A 105.00 . a K R i 525.00 + 550.00 
1914 $100 red FR 1072-1083) ; ; ; i ‘ 375.00 + ‘ t 

1914 $100 blue FR 1084-1131 125.00 * J A 165.00 4 ‘ K ; 305.00 

1918 $500 blue FR 1132, 725.00 . 5 ‘ j J i 1,375.00 J , , . R f 2,900.00 

1918 $1,000 blue 1,350.00 J . : yi " " r iy + 1,900.00} 2,300.00 + 2,500.00} 3,000.00 + 3,300.00} 3,600.00 4,000.00 


1870-74 $5 
1870-75 $10 
1870-75 $20 


1870-75 $50 FR 1160-1161} 5,000.00 
1870-75 $100 FR 1162-1166] 6,500.00 


1882 $20 FR 1174-1178 60.00 r i y R ; ; . 350.00 

1882 $50 FR 1188-1197 125.00 E , : K K 550.00 

1882 $100 FR 1201-1214 145.00 } d d 600.00 

1905 $20 FR 1179-1180} 170.00 + 

1906 $20 H f K K ; M M A 375.00 
1907 $10 235.00 


1913 $50 : 00 + 90.00 } 00 + + . ; 625.00 + 
1922 $10 FR 34.00 + ! 50.00 55.00 ; 125.00 + . 200.00 + (220.00 

1922 $20 FR 1187] 29.00 32.00] 35.00 40.00 55.00| 80.00 85 105.00 115.00] 180.00 200.00] 270.00 300.00 

1922 $50 FR 1200) 85.00 + 90 95.00 105.00] 130.00 + 140.00] 200.00 + 220.00] 310.00 + 340.00] 425.00 + 465.00] 850.00 + 925.00] 1,100.00 
1922 $100 FR 1215] 130.00 140 150.00 165.00] 170.00 + 185.00] 250.00 270.00] 350.00 380.00] 625.00 + 675.00] 1,200.00 + 1,325.00] 1,500.00 
1922 $500 FR 1217] 800.00 875.00] 950.00 1,050.00] 1,200.00 1,300.00] 1,800.00 + 1,950.00] 2,500.00 2,750.00] 4,500.00 ——] 6,500.00 ——]| 8,500.00 
1922 $1,000 FR 1220] 1,400.00 1,550.00] 1,600.00 1,750.00] 1,800.00 1,950.00] 2,400.00 2,600.00] 3,000.00 + 3,300.00] 6,500.00 ——| 8,500.00 — | 11,000.00 








FIRST ISSUE (1862-63) 

5¢ perforated edges 

5¢ straight edges 

10¢€ pertorated edges 

10¢€ straight edges FR 1242-1243 
25¢ perforated edges FR 1279-1280) 
25¢ straight edges FR 1281-1282 
50¢ perforated edges FR 1310-1311 
50¢ straight edges FR 1312-1313 


SECOND ISSUE (1863-67) 
5¢ 


7.00 19.50 32.00 

17,00 60.00 105.00 

7.00 36.00 60.00 65.00 80.00 
30,00 33.00 130.00 175.00 195.00 225.00 
15.00 17.00 75.00 82.00 100.00 


ae anen 


PU 
33/223 


~ 


No 


~ 


5¢ fiber paper 
10¢ 
10¢ fiber paper 
25¢ 
25¢ fiber paper 
50 


g 


Re wel 
NaA@Kianw 


¢ 
50¢ fiber paper 


THIRD ISSUE (1864-69) 

3¢ light background 

3¢ dark background 

5¢ red back 1236 
5¢ green back "R 1238 
10€ red back "R 1251 
10¢€ auto ‘R 1253 11,00 Z 14,00 

10¢ green back *R 1255-12 5.00 é 7.00 

25¢ red back "R 1291 8.00 . 10.00 

25¢ = bask "R 1294 5.00 §.§ 7.00 

25¢ fiber paper 'R 1297 8.0 11.00 12.00 15.00 

50¢ Spinner-Ty. |; red back FR _ 1324-133 2 15.00 16.50 20.00 

50¢ Spinnner-Ty. I ; aut FR 1328-1330 15.00 16.50 20.00 38 40.00 55.00 100.00 110.00 165.00 180.00 230.00 
50¢ Spinner-Ty. I jgrn. back FR 1331-1338 1 ) 13.00 14.25 15.00 7 24.00 § 34.00 65.00 70.00} 130.00 142.00 180.00 
50¢ Spinner-Ty. 2 FR 1339-1342 16.5 18.00 20.00 22.00 + 35.00 § 60.00 75.00 82.00} 165.00 185.00 250.00 























FR 
FR 
FR 


3¢ face light 
3¢ face dark 
3¢ back 
5¢ face 


S¢ back red 

5¢ back green 

10¢€ face—printed Colby & Spinner 
10¢ face—auto. Colby & S 

10¢ face —auto. Jeffries & Spinner 
10¢€ back red 

10¢ back green 

25¢ face 

25¢ back red 

25¢ back green 

SPINNER 

50¢ face—printed Colby & Spinner 
50¢ face—auto. Colby & Spinner 


50¢ back red 
50¢ back green 
50¢ back green Ty. 2 


50¢ face—printed Colby & Spinner 
50¢ face—auto. Colby & Spinner 
50¢ face Jeffries & Spi 

50¢ back red 

50¢ back green 

GRANT AND SHERMAN 

15¢ face—printed Colby & Spinner 
15¢ face—auto. Colby & Spinner 
15¢ face —auto. Jeffries & S 

15¢ face—auto. Allison & Spinner 
15¢ back green 

15¢ back red 


SERIES FRIEDBERG 
DENOMINATION NUMBERS 


1928 $1 

1928 $2 

1928 A $2 
1928 B $2 
1928 C $2 
1928 D $2 
1928 E $2 
1928 F $2 


1928 G $2 
1953 $2 
1953 A $2 
1953 B $2 
1953 C $2 
1963 $2 
1963 A $2 
1928 $5 


1928 A $5 
1928 B $5 
1928 C $5 
1928 D $5 
1928 E $5 
1928 F $5 
1953 $5 
1953 A $5 
1953 B $5 
1953 C $5 
1963 $5 
1966 $100 
1966 A $100 


FR 1374-1375 
1376 


FR 
FR 


FR 
FR 


FR 


1291 
1294 


1324-1330 
1331 
1339 


1343-1357 
1358 


1275 
1272 
1273-1276 


20.00 


125.00 
55.00 
55.00 


115.00 


E 00 
6.00 6.50 t 
20.00 22.00 38.00 
11.00 12.00 20.00 
10.00 11.00 15.00 
5.00 5.50 - 


55.00 
55.00 


170.00 
65.00 
65.00 


155.00 














1928 $1 

1928 A $1 
1928 B $1 
1928 C $1 
1928 D $1 
1928 E $1 
1934 $1 


1604 
1605) 
1606 


18.00 + 
100.00 - 


1.80 


19.50 22.00 
110.00 115.00 
2.10 2.00 


3.00 
3.00 
3.00 
50.00 


10. 
22. 
11, 
42, 
23. 
17. 


75.00 
75.00 


120.00 


86.00 
86.00 


105,00 
95.00 


175.00 


155.00 
130.00 


130.00 
120.00 


250.00 
220.00 
9,000.00 


220.00 
190.00 


225.00 
145.00 
145.00 

















170.00 + 


150.00 150.00 + 


110 
170.00 


130.00 
195.00 + 


215.00 


6.00 
175.00 

















4.00 
4.00 
4.00 
130.00 


8.50 
8.00 
8.00 
230.00 








125.00 
2.50 


75.00 
430.00 
4.00 


115.00 
660.00 
8.50 


140.00 
815.00 
9.50 


220.00 
1,000.00 
10.50 





: 


1934 A $10 
1934 B $10 
1934 C $10 
1934 D $10 


1935 A “R” $1 
1935 A “S* $1 


1929 Ty. 1 $20 
1929 Ty. 2 $20 
1929 Ty. 1 $50 


1929 Ty. 2 $50 
1929 n. 1 $1 


1929 $5 
1929 $10 
1929 $20 


1929 $50 
1929 $100 


1928 $10 
1928 $20 
1928 $50 


1928 $100 
1928 $500 
1928 $1,000 
1934 $5 
1934 $10 
1934 $20 
1934 $50 
1934 $100 


1934 $500 
1934 $1,000 
1950 $5 


1935 A $1 
1934 $5 
1934 A $5 


1934 A $10 
1934 $20 
1934 A $20 


1935 A $1 
1934 A $5 
1934 A $10 
1934 $10 


[__penSeananon Nuwoens | oi asx 


FR 
FR 
FR 
FR 
FR 
FR 
FR 
FR 
FR 
FR 
FR 
FR 


F 





Ti : 
} 10 


ae 
; 


22.00 os 


520.00 + 


1,025.00 


2201 
2211 
1961 


510.00 
1,025.00 


535.00 
1,050.00 


510.00 
1,025.00 


535.00, 


1,050.00} 1,025.00 











1928 $10 
1928 $20 
1928 $50 
1928 $100 









































SERIES 
DENOMINATION 
1928 $1 
1928 $2 
1928 $5 


1953 $2 
1953 $5 


1500 
1501-1508 
1525-1531 


1509 


515.00 + 


7.00 
2.00 

.00 
00 
00 


565.00 
1,070.00 


0 


7.50 


1,030.00 


520.00 
1,030.00 


16.00 
20.00 + 
65.00 
30.00 + 


Sess a5\S588/5858 


8.00 9.00 9.75 
4.00 12.00 14.00) 
A 22 23.00 21.00 23.00 
a ae 
108.00 -= 108. - 110.00} 105.00 115.00 


1,085.00 


22.00 
73.00 
33.00 


35.00 
165.00 
80.00 


15.00 


60.00 
108.00 


16.00 
65.00 
60.00 
90.00 
400.00 
130.00 


97.00 
450 
145.00 


130,00 
575.00 : 
290.00 320. 


3 
8 

















38.00 85. 


230. 
210.00] __295. 


00 + 
85.00 + 
00 
00 


95.00) 
95.00) 
260.00 
325.00 


145.00 + 
125.00 + 
395.00 
550.00 


160.00 
135.00 
435.00 
600.00 


200.00 + 
175.00 + 
5 


220.00 






























































1928 $1 
1934 $1 
1934 $5 
1934 $10 


1606 
1654 
1701 





1935 $1 
1935 $1 
1953 $5 
1953 $10 


3,000.00 





1613 
1614 
1655 


475.00 
600.00 
2,250.00 


























650.00 
750.00 
2,700.00 

















1935 HAWAII $1 


1935 N. AFRICA 


1929 $5 
1929 $1 
929 $2 




















500.00 
550.00 
600.00 

















650.00 


550.00 
600.00 
650.00 


700.00 





2,800.00 
4,000.00 





3,000.00 
4 200.00 


600.00 
650.00 
700.00 





3,600.00 
4,800.00 
i=! 





SEPTEMBER 1988 


WANTED 


Large Size Paper 
in all grades 


Scarcer Small Size 


Large and Small 
National Bank Notes 


THE VAULT 


FRANK A. NOWAK 
P.O. Box 2283 
Prescott, Arizona 86302 
(602) 445-2930 


OSSIE’S 







Specializing in U.S. Currency 
for over 15 years 
Please send your ‘‘want list’’! 


1007 Hamilton Street 
Allentown, PA. 18101 
(215) 433-4474 


ANA — PNG — SPMC 

























PRESCOTT, AZ, COIN SHOW 
Nov 18, 19 & 20 

80 tables — New location 

Sheraton Resort & Conference Center 
Big discounts for early payment of 

bourse fee. Request information now. 
Michael Wolf — (602) 772-7144 

P.O. Box 233, Dewey, AZ 8632 










L. ROCK, AR. COIN SHOW 
SEPT 9, 10, & 11 
CAMELOT HOTEL — DOWNTOWN 
96 TABLES — $150 — 8 Ft. 
ARKANSAS NUMISMATIC SOCIETY 
WALT MEYER (501) 227-7322 
P.O. 56344 Little Rock, AR. 72215 
Reserve Now! 


Utah State Coin Show 
Silver Anniversary 
October 7, 8, & 9 

Salt Palace - Salt Lake City 

Bourse: Alvin Rust 
369 S. Main St. Salt Lake City 
Utah 84111 (801) 363-4014 






KY. STATE NUMISMATIC 
28th ANNUAL COIN SHOW 
OCTOBER 14-15-16, 1988 
LOUISVILLE, KY. 
HOLIDAY INN DOWNTOWN 
Exhibits, Educational Seminars 
Contact: Bourse Chairman 
P.O. Box 43744 Louisville, KY 40243 
Sponsor: Louisville Coin Club 


SOUTHWEST FLORIDA'S THREE 
TOP COIN & STAMP SHOWS 
FORT MYERS & CAPE CORAL 

Ft. Myers, Fl.-------- Oct. 14, 15 & 16, 1988 
ape Coral, Fl.-----Nov. 18, 19 & 20, 1988 

Ft. Myers, Fl.-------- Jan. 13, 14 & 15, 1989 

THREE DAY SHOWS 


Inside Tables $140.00 Wall Tables $160.00 
For Info Call or Write: Jack Bruner 
P.O. Box 6121, Ft. M Fi. 33911 (813)481-1856 













The Currency Dealer Newsletter wishes to 
thank the following dealers for their 
valued assistance in compiling prices for 
our new “FINE” column. 


Aubrey E. Bebee, Bebee’s Inc., Omaha, NE 

Jerry Briggs, Briggs Coin and Currency, 
Riverside, California 

Thomas Denly, Denly’s of Boston, Boston, MA 

Kevin Foley, Kevin Foley-Rare Currency, 
Milwaukee, Wisconsin 

Harry E. Jones, Harry E. Jones Rare Currency, 
Cleveland, Ohio 

Paul Kagin, Paul Kagin, Des Moines, lowa 

Lyn F. Knight, Lyn F. Knight, Inc., Overland 
Park, Kansas 

Art Leister, Commercial Coin Co., Camp Hill, 
Pennsylvania 

John N. Rowe, Southwest Numismatic Corp., 
Dallas, Texas 

Bob Rozycki, Sycamore Coin Gallery, 
Sycamore, Illinois | | 

Joe Sande, Joe Sande-Professional Numismatist 


Nichols, Florida 








































WHOLESALE ONLY| 


MARKET MAKERS IN 

* Bullion Coins and Bars 

* Modern Issues 

* Numismatic Gold and Silver 
*Bogs 

*Scrap, Doré, Plocer 


— ee 
# = PRECIOUS METALS 
= INCORPORATED 


100 Wilshire Boulevard 
Kifol dlele), 
STelalfoMilelal(ove Mm @r-W-107-(8y| 


Call us at: (800) 877-5550 
(213) 319-0374 


27th Annual NCNA 
Coin Show and 
Exposition 
Cathedral Hill Hotel (Jack Tar) 
SAN FRANCISCO 
September, 15 — 18 
FREE — Open to the public 
International Mix of Coin Dealers 
Ed Sims 
P.O. Box 5075 
San Jose, CA 95150 














MILWAUKEE NUMISMATIC 
SOCIETY 

54th ANNIVERARY COIN SHOW 

September 23, 24, & 25, 1988 


ECCA Convention Center- Milw. WII 
Bourse: Leo Neidinger (414)783-7020 
2385 Hidden Hills Drive. 
Brookfield WI. 53005 


JAN. 27, 28, & 29 — 1989 
Adam’s Mark Hotel 
120 Tables — Bourse Chairman: 
Sonny Toupard, P.O. Box 1022 
Crosby, TX 77532 (713) 852-5220 


PAPER 


nome. 
a ee et 
‘apt es ES E 















Get complete coverage of the paper 
money field with BANK NOTE REPORTER 








You'll benefit from detailed coverage of 
news from the U.S. and abroad, articles, 
photos, special features, a show calendar, 
value guide and the most active 
marketplace for buying and selling notes of 
all types, from U.S. Type to National Bank 
Notes and World Paper Money. 12 monthly 
tabloid-sized issues are only $19.50. 





BANK NOTE REPORTER can give you the 
inside advantage you're seeking. 


To start your subscription, or obtain a free 
sample issue of BANK NOTE REPORTER® 
write 


BANK NOTE REPORTER 
Department BKZ 
700 E. State St., lola, WI 54990 


*Addresses outside the U.S. please add $1 
for postage 













Leuver unveils 
design center 









Subscription rates listed for U.S. addresses 
only. Addresses outside the U.S., please 
add $6 per year 





NINTH NATIONAL SILVER 
DOLLAR CONVENTION 



























BUYING 






ORIGINAL ROLLS NOV. 10 — 13, 1988 
i , Cc Chr 
BUFFALO 5° St, Louis, Sominar* Roger Bryan. 


MERCURY 10% 
WALKING LIBERTY 50* 
MORGAN AND PEACE 

SILVER DOLLARS 
PLEASE OFFER 
STEINMETZ COINS AND 
CURRENCY, INC. 
350 Centerville Rd. 


Lancaster, PA 17601 
(717) 299-1211 


MYLAR® CURRENCY HOLDERS 


PRICED AS FOLLOWS 




















Round Table - 3rd 
Annual rate Day 
ables 

ay. Mcintire Auctions be 
OKLAHOMA FEDERATED a 
GOLD & NUMISMATICS, INC. 

Box 25 / Broken Arrow, OK. 74013 
(918) 451-0665 FACTS G-53 
(918) 451-0478 John Highfill 















a7 50 100 500 1,000 
SIZE 7 er $12.50 $22.25 $100.00 $182.50 
Fractional 51/4x31/16 13.50 24.50 110.00 200.00 
Colonial 66x2% 13.75 25.50 113.50 210.00 
ee at 76x32 16.00 29.00 131.50 239.50 
Large Currency 954x4 Ye 20.00 36.50 164.50 299.00 
Checks si. 2%x3% 11.50 20.50 92.50 168.00 
Baseball Card Std 3% 7/8x4 12.50 22.50 102.00 185.50 


Baseball Bowman ea ‘ pbs 
Obsolete Currency sheets holders 8%x14'2 95 cents @ min ofp 


SHIPPING IN THE U.S. IS INCLUDED FREE OF beacon 
Currency albums also available please write 


DENLY’S OF BOSTON 


P.O. Box 1010 617-482-8477 Boston MA 02205 
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Fara? 4973 THE “COIN DEALER NE 
cé679 A iN RARE. pete noe a 


PERFORMANCE , 1963-1988 


1989 


MERENA GALLERIES 
9/96 


BOWERS AND 





2 A treasure trove of valuable information, a p cele Re 
volume for the active coin buyer or seller! 


a: 
ye { Pa) ee sad 
PUBLISHED BY: 


Bowers and Merena Galleries, Inc. 
P.O.Box 1224, Wolfeboro, New Hampshire 03894 


ISBN 0-943161-15-0 





